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Ay,ZlI/ITOpCKOe 3aKJIIOYEHNE HE3AaBUCHUMOTI'O ayAUTOPa

AkumoHepam u Cosety Adupektopos ABH Holdings S.A.:

3akniyeHrMe no pes3ynbTatam ayauTa KOHCONMMAMPOBAHHOM (pUHAHCOBOWM
OTYETHOCTHU

Hawe mHeHune

Mo HaweMy MHEeHWI0, KOHCONMMAMPOBaHHas (PUHaHCOBasi OTYETHOCTb OTpaXaeT JOCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLUEHUSIX KOHCONMMaupoBaHHoe uHaHcoBoe nonoxeHne ABH Holdings S.A.
(nanee — «O6wecTBO») N ero JoYepHNX obLLeCTB (Qarnee COBMECTHO MMeHyemble «[pynnay») no
cocTosiHMio Ha 31 gekabps 2019 roga, a Takke UX KOHCONMUAMPOBAHHbLIE (PMHAHCOBbLIE pe3ynbTaTbl U
KOHCONMMAUPOBaHHOE ABWXEHME AEHEXHbIX CPEACTB 3a rofd, 3aKOHYMBLUMWACA Ha yKasaHHyk Aaty, B
cooTBeTCcTBMM ¢ MexayHapodHbIMy cTaHgapTaMun omHaHcoBow otyeTHocTn (MCOO).

MpenomeT ayauTta
Mbl npoBeny ayanT KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTM [ pynnbl, KOTOPas BKIOYaET:
e  KOHCONMWAMPOBAHHbLIN  OTY4EeT O  (UHAHCOBOM  TMOSIOXKEHUM MO  COCTOSHUIO  Ha

31 nekabpsa 2019 roaa;

° KOHCOJ'IVI,D.VIpOBGHHbIVI OT4yeT O I'IpVI6bIJ'IVI mnnn y6bITKe M npoyemMm COBOKYNHOM Ooxode 3a ropg,
3aKOHYMBLLMICA Ha YKa3aHHYIo aarty;

®  KOHCONMWAWPOBAaHHbIA OTY4ET 00 U3MEHEHWSX B COOCTBEHHOM kanuTane 3a rof,
3aKOHYMBLUMIACS Ha yKa3aHHyto AaTy;

e  KOHCONMWAMPOBAHHbLIA OTYET O OBWXKEHWUN AEHEXHbIX CPedCTB 3a rod, 3aKOHUYMBLUUIACA Ha
yKasaHHylo aaTy;

e MpUMeYaHUsi K KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTM, BKITHOYAsi OCHOBHbIE MPUHLIMMbI
YYETHOW NMOMUTUKN U MPOYYIO MOSICHUTENBHYH MHDOpMaLMIO.

OcHoBaHue anga BblpaXXeHnAa MHEHUA

Mbl npoBenu ayaut B cOOTBeTCTBMM € MexayHapoaHbiMu cTtaHgaptamu ayamta (MCA). Hawa
OTBETCTBEHHOCTb  COMMAacHO YyKa3aHHbIM CTaHgapTam [Janee packpbiBaeTcd B pasfgerne
«OTBETCTBEHHOCTb ayauTopa 3a ayauT KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTWM» Hallero
3aKMYeHMs.

Mbl nonaraem, 4To nony4yeHHble HaMW ayaAUTOPCKME OoKa3aTeslbCTBa ABNAKTCA OOCTATOYHbIMU U
Hagnexawmmu, Ytobbl CNyXnTb OCHOBaHMEM OJ14 BblpaXeHUsd Hallero MHeHu4.

HeszaBucumocTtb

Mbl He3aBUCMMBI MO OTHOLWEHMO K ['pynne B cooTBeTcTBUM C¢ Kogekcom 3TuKM npodheccuoHanbHbIX
byxrantepoB CoBeTa no MexayHapoAHbIM cTaHaapTam 3Tuku ans dyxrantepoB (Kogekc CMC3B) n
aTnyeckumm  TpeboBaHuamMu Kogekca npodeccroHanbHOM  3TuKM  ayautopoB u  [lpaBun
He3aBMCMMOCTU ayaUTOPOB W ayaUTOPCKUMX OpraHusaumin, nNpuMEeHUMbIMU K Hawemy ayauty
KOHCONManpoBaHHON hnHaHCcoBOW OTY4eTHOCTM B Poccuiickon degepaumm. Hamum BoInonHEHbI Npo4vne
aTnyeckme o0683aHHOCTM B COOTBETCTBMM C 3TUMK TpeboBaHuamu n Kogekcom CMCOB.

AO «[lMpancesotepxaycKynepc Ayaut»
BusHec-ueHTp «benas nnowaae», yn. byteipckuin Ban, 10, Mocksa, Poccuiickaa ®enepaums, 125047
T: +7 (495) 967 6000, ®:+7 (495) 967 6001, www.pwc.ru http://www.pwc.ru
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OTBETCTBEHHOCTb pykoBoACTBa n Jug, oTBe4yawuwnx 3a KopnopatnBHoe
yripasrieHune, 3a KOHCONMManpoBaHHYO d)l/IHaHCOByI-O OTYETHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOAFOTOBKY M OOCTOBEpPHOE MpedcTaBrneHue yKasaHHON
KOHCONNANPOBaHHOM (PMHAHCOBOW OTYETHOCTU B cooTBETCTBUM ¢ MC®PO 1 3a cuctemy BHYTPEHHErO
KOHTPOIsl, KOTOPYK pPYKOBOACTBO cUMTaeT HeobxoauMMow And MNOArOTOBKM KOHCONWMAMPOBAHHOM
(UHAHCOBOM  OTYETHOCTM, He  codepXallel  CYyLEeCTBEHHbIX  WCKaXeHWn  Bcneacteue
HenoOpOCOBECTHLIX AENCTBUIA NN OLUNBOK.

I'Ipvl noaroToBke KOHCOJ'II/IDMpOBaHHOﬁ (*)I/IHaHCOBOIZ OTHYEeTHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a OLUEHKY crnocobHocTu prnnbl npogoJkKaTtb HenpepbiBHO CBOK OeATEeNIbHOCTb, 3a pacKpbiTne B
COOTBETCTBYHOLLKMX cCrny4vaax CBEAEHNN, OTHOCAWMXCH K HenpepbiIBHOCTU [OeATENbHOCTN, W 3a
CoCTaBJieHne OT4EeTHOCTU Ha OCHOBE AonyLleHnda O HENPEepPbIBHOCTU OeATENIbHOCTHN, 3a UCKITIOYEHNEM
Clny4aeB, Korga pykoBoACTBO HamepeBaeTCA JIMKBUONPOBATb I'pyrlrly, npeKkpaTnTb ee OeATesibHOCTb
nnm Korga y Hero oTCyTCTByeT Kakas-nnbo mHas peanbHaa anbTepHaTMBa, KpoMe nukenaaumnm Uin
npeKkpaweHna 0eATernlbHOCTU.

Jlvua, oTBevawwme 3a KOprNopaTMBHOE YyMnpaBfieHWe, HeCyT OTBETCTBEHHOCTb 3a Hads3op 3a
NoAroTOBKOW KOHCONMANPOBAHHOW OMHAHCOBOWM OTYETHOCTU [Tpynnbl.

OTBEeTCTBEHHOCTb ayauTopa 3a ayauT  KOHCONUAMPOBaAHHOW  PMHAHCOBOW
OTYETHOCTU

Hawa uenb coctouT B MOMy4YeHWM pasyMHOW YBEPEHHOCTM B TOM, YTO KOHCONMWAMPOBAaHHAas
rHaHCOBasi OTYETHOCTb HE COOEPXKMWT CYLUECTBEHHbIX WCKaXXEHWUI BCNeACTBME HeOdOOpPOCOBECTHbIX
OEVCTBUA unu owmnboK, U B BbIMyCKe ayAMTOPCKOro 3aKYeHWsl, COAepKallero Hawe MHEeHue.
PasymHas yBepeHHOCTb npefcTaBnsieT cobol BbICOKYD CTeneHb YBEPEHHOCTW, HO He sIBNsAeTcs
rapaHTMen Toro, YTo ayauT, NpoBeaeHHbIn B cooTBeTcTBUM ¢ MCA, BCeraa BbIsiIBNSET CYLLECTBEHHbIE
UCKaXXeHust nNpu nx Hanuyuu. VickaxeHma moryTt 6biTb pe3ynbTatoM HeAoOpOCOBECTHbLIX AEACTBUI UMK
ownboK M CcuYMTaKTCA CYLEeCTBEHHbIMW, €CNNM MOXHO OOOCHOBaHHO MPeAnonoOXnUTb, YTO B
OTAENbHOCTU UMK B COBOKYMHOCTU OHM MOTYT MOBMAUATb Ha 3KOHOMUYECKME peLLeHUs Nonb3oBaTenen,
npUHUMaeMble Ha OCHOBE 3TOW KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU.

B pamkax ayguta, nposogumoro B cootBeTtctBUM ¢ MCA, Mbl npumeHsieM npodeccuoHanbHoe
CYXX[EHNEe N coxpaHsieM NpodyeccnoHarnbHbIA CKENTULM3M Ha NPOTSHXeHuW Bcero ayamta. Kpome Toro,
Mbl BbIMOJTHSIEM CreayoLLee:

) BbISIBIIIEM U OLEHVMBAEM PUCKWU CYLLECTBEHHOIO MUCKaXEeHUs KOHCONMAMPOBaHHOW (hMHAHCOBOM
OTYETHOCTM BCNeacTBMe HegoOPOCOBECTHbIX AEWCTBMMA WM owmnbok; paspabaTbiBaeM W
NpoOBOAMM ayaAWUTOPCKME npouedypbl B OTBET Ha 39TM PUCKW; MNONyyaem ayauTtopckue
[oKasaTenbCTBa, ABNAIOLWMECH AOCTAaTOYHBIMU U HAgNeXalmmMm, YToObl CNY>XMTb OCHOBaAHUEM
ONs BblpaXeHWs Halero MHeHua. PuUck HeoOHapyXeHWs CYLLECTBEHHOrO MWCKaXeHUs B
pesynbrate HefoOPOCOBECTHLIX OENCTBUN BbIlE, YEM PUCK HEODHapPYXEHMS1 CyLLLeCTBEHHOIrO
UCKaXeHnss B pesynbTaTte OWMnOKKM, Tak kak HeaobpoCoBeCTHble OENCTBUA MOMyT BKMAOYaTb
CroBOp, MOAMOr, YMbILWMEHHBIN MPOMYyCK, MWCKaeHHOe npeacTaBneHne uHdopmauum unm
OencTBUsI B 00X04 CUCTEMbI BHYTPEHHENO KOHTPOIS;

. nonyyaem MOHUMaHWEe CUCTEMblI BHYTPEHHEro KOHTPOINSs, MUMEILLeN 3HayeHue Ans ayauta, ¢
Lenbio paspaboTkn ayauTopcKUX Mpoueayp, COOTBETCTBYHOLMUX OBCTOSTENbCTBaM, HO He C
Liernblo BbIpaXeHUs1 MHEHUs1 06 3pheKTUBHOCTH CUCTEMBI BHYTPEHHEro KOHTpons pynnbl;

. OLEHMBAEM Hagnexalun xapaktep MNPUMEHAEMOWN YYETHOW MOMUTMKM U OBOCHOBAHHOCTb
OLUEHOYHbIX 3Ha4YeHWN, pacCYUTaHHbIX PYKOBOACTBOM, M COOTBETCTBYHOLLErO pPacKpbITUs
MHdOopMaLuu;

o Jenaem BbIBOJ O NPaABOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM AOMYLLEHUS O HENPEPbLIBHOCTU

0EeATEeNIbHOCTU, a Ha OCHOBaHUM MOJTyYEeHHbIX ayaAUTOPCKUX OOKa3aTesibCTB — BbIBOO O TOM,
nMmeeTcda nn cyuleCctBeHHaa HeornpeneneHHOCTb B CBA3UN C COBbLITUAMM UMK ycnosuamum, B
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pesynbTate KOTOPbIX MOTFYT BO3HWKHYTb 3HA4uWTENbHblE COMHEHMA B CnocoOHOCTW [pynnbl
NpoaomKaTh HEMpepbIBHO CBOIO AEATENbHOCTb. ECnu mbl npuxoagum K BbIBOAY O Hamu4uu
CYLLIECTBEHHOW HEOMpPeaeneHHOCTU, Mbl AOSDKHbI MPUBIIEYb BHUMAHWE B HALLEM ayauTOPCKOM
3aKMI0YEeHMM K COOTBETCTBYIOLLEMY PacKpbITUIO  MHGOpMaunuM B KOHCONMWAWMPOBAHHON
(MHaAHCOBOW OTYETHOCTW WNW, €ecnu Takoe packpbiTme wuHdOpMauun  ABNAETCH
HeHaanexawmm, moanuumpoBaTtb Halle MHeHne. Hawwn BbIBOALI OCHOBAaHbI HA ayauTOPCKUX
AokasaTenbCTBax, NOfyYeHHbIX 40 AaTbl HALLEro ayauTopckoro 3akmo4veHuda. OgHako byaywme
COObITWA MM YCroBMA MOTYT NPUBECTU K TOMY, 4TO ['pynna yTpaTuT cnocobHOCTb NPOAO0IDKaTh
HenpepbIBHO CBOIO AEATENbHOCTD;

NpoBOAWM OLIEHKY NPEACTaBNEHNS1 KOHCONUAWPOBAHHON (PUHAHCOBOW OTYETHOCTK B LIENOM, €€
CTPYKTYPbI N COAEPXaHWUS, BKMNIOYas packpbiTue WHopMaLuu, a Takke Toro, npeacTaBnser nu
KOHcOnMAupoBaHHas (UHaHCOBasi OTYETHOCTb MexXallue B ee OCHOBE onepauun u cobbiTus
Tak, YToObI ObINI0 06ecnevyeHo ux A0CTOBEPHOE NPeACTaBEHUE;

nofly4aeM AOCTaTOYHbIE Haanexawme ayauTopckme A0Ka3aTenbCTBa, OTHOCALUMECH K
(hbHAHCOBOW MH(pOPMaLMKU OpraHn3aunii MnNu AeaTenbHOCTU BHYTPWU pynnbl, 4TOObI Bbipa3nTb
MHEHWE O KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYeTHOCTW. Mbl OoTBEeYaem 3a PyKOBOACTBO,
KOHTPOMb 1 npoBeaeHve ayawta Mpynnbl. Mbl 0CTaemca NONHOCTbIO OTBETCTBEHHLIMM 3a HaLLe
ayaumTopcKoe MHEHNME.

Mol ocyLecTBNsieM UHCGOPMALIMOHHOE B3aMMOAENCTBUE C NLAMM, OTBEYAIOLLMMM 3a KOPNIopaTUBHOE
ynpaereHue, 10BOAS A0 WX CBEAEHUS, MOMUMO MPOYeEro, MHopMaLuio 0 3anyaHMpoBaHHOM 06beme
¥ CpOoKax ayauTa, a Takke O CYLLECTBEHHbIX 3aMeYaHusaX no pesynbTatam ayanTa, B TOM Y1CIe O
3HaYMTEnNbHbIX HEAOCTaTKaX CUCTEMbI BHYTPEHHETO KOHTPOJS, KOTOPbLIE Mbl BbISIBIIIEM B MPOLIECCE
ayauTa.

A

——

H. A. MunewkunHa, pyKoBbAMTenb 3apaHua (ksanuukaunoHHbin attectaTt Ne 01-000197),
AkunoHepHoe obuecTBo «[lpanceoTepxaycKynepc Ayant»

Ayaunpyemoe nuuo: ABH Holdings S.A Hezasucumblin ayautop

AkumoHepHoe obujecTBo «[paitcBoTepxaycKynepc Ayants»

Komnanung 3apervctpuposaHa 3 Boulevard du Prince Henri, L-1724
Luxembourg, Grand Duchy of Luxembourg 3aperncTpnpoBaHo MocyaapcTBEHHbIM yupexaeHnem MockoBckas

perucTpaumnonHas nanata 28 despans 1992 r. 3a Ne 008.890
Banuck BHeceHa B EAWHbIN rocynapcTBEHHbI i PEECTP 0PUANYECKNX
nwvy 22 asrycta 2002 r., 1 NPUCBOEH rOCYAAPCTBEHHbI A
perncTpaymnoHHelin Homep 1027700148431

MaeHTUdKKaUoHHbIn HoMep Hanoronnarenslyvka: 7705051102

YneH Camoperynvpyemoii opraHusaumnm ayautopos Accolmayms
«CoppyxecTBo»

OCHOBHOI# PErucCTPaLMoHHbI HOMEP 3anucy B peecTpe ayauTopos U
ayauTopckmnx opraHnsaumin — 12006020338



ABH HOLDINGS S.A.

KonconudupoeaHnHbili omy4yem o (huHaHCOBOM MOSIOXEHUU

31 pekabpsa 31 pekabps
2019 r. 2018 r.
B munnuoHax pybned Mpum. (NepecmoTtpeHo)
AKTUBbI
[HeHexHble Cpe/CcTBa U 3KBMBANEHTbI AEHEXKHbIX CPEACTB g 446 216 351 104
ObszaTenbHble pe3epsbl Ha CHETax B LIEHTpanbHbIX GaHkax 26 805 23 967
PUHAHCOBbLIE aKTWBbI, OLiEHWBaEMbIE N0 CNPaBeANMBOM CTOUMOCTU Yepes 8
Npubbinb UNK yBLITOK 95 335 85796
[ebutopckas 3aa0MmKeHHOCTL No Aorosopam PEMNO, oTHocAWaRcs K
(PMHAHCOBbLIM aKTWBaM, OLIEHWBAEMbIM MO CNPABEAMBON CTOMMOCTU 8
yepes npubbink Unu yBbITOK 186 556
CpeacrBa B apyrix 6aHkax 9 322 962 385770
Kpeautel 1 aBaHchl KNMEHTaM 10 2 594 592 2260782
MHBecTuymmn 11 569 656 487 753
[ebutopckan 3aaomkeHHOCTL no agorosopam PEMO, oTHOCALWANACS K
WHBECTULUAM 11 8172 5419
[pon3BoaHble (PUHAHCOBbIE UHCTPYMEHTbI 12,39 38 753 60 995
[poune PuHaHCOBLIE aKTUBbI 13 16 467 14 311
[ons nepecTpaxoBLUUKOB B pe3epee HezapaGoTaHHOW npemMun 24 4271 3474
[lonsa nepecTpaxoBLUMKOB B pe3epee yObITKOB 24 7 057 5349
OTnoXeHHbIe akBU3NLMOHHBIE pacxogbl 24 24 391 19 799
3eMnA, OCHOBHbIE CPeACTBA M akTUBLI B hopMe npasa nons3osaHust 14 69 211 45 503
l'yaeun un HemaTepuanbHble aKTUBbI 15 27 919 31679
WMHBECTULIMOHHASA HEABWKUMOCTL 16 8914 10073
[Mpeponnarta TekyLMx HanoroBbix ob6s3aTenscTe 1300 1389
OTnoXeHHbIA HanoroBsbIi akTB 31 4 087 3474
Mpoyre akTuBLI U cTpaxosas AebuTopckas 3af0MKEHHOCTb U NpeaonnaThl 1% 52 372 45 503
HonrocpoyHble akTUBbI, NpeAHa3HavYeHHbIe ANA NPOAAXU (MNK
BbibbIBaIOLLME rpynMbi) 1176 3961
WTOro AKTUBbI 4 319 842 3 846 657
OBA3ATENBCTBA
Cpepactsa apyrvx 6aHkos 18 167 888 141 998
Cpepncrea KNMeHToB 19 2838 872 2 479 545
BbinyLueHHbIe A0NroBbie LeHHbie Symarn 20 260 375 241 341
Kpeaut, npegoctaenenHblid MK « ACB» 20 29 096 25 496
CybBopauHUpPORaHHLIA A0NT 20 94 063 80 308
MpounsBoAHbIE (HMHAHCOBbLIE MHCTPYMEHTI 39 41663 34 041
Mpouune uHaHcosble oba3aTenscTea 22 56 087 30 637
Peseps HezapaboTaHHOW NpemMum 24 67 230 60 648
Peseps yObiTkOB 24 33 986 29872
Pe3eps no CTpaxoBaHMIO XKU3HW 107 964 99 482
ObssatenscTea No 0b6A3aTeNbHOMY MEAWMLMHCKOMY CTPaxoBaHWio 24 13 743 12783
Tekylwwme Hanorosbie of6s3atenscTea 867 2570
OTnoxeHHoe Hanoroeoe 06A3aTensLCTEO 31 8 542 21189
Mpoune obsAzaTenscTea 23 42777 40 916
WUTOrMO OBA3ATENBCTBA 3764 053 3 300 826
COBCTBEHHbIA KAMUTAN
AKLMOHEPHbIA KanuTan 25 13 13
Jlo6aBoyHbIN kanuTan 19196 19 196
BeccpoyHble 00nuralnmn y4acTua B 3aime 26 56 687 55 234
DOHA NepeoLeHKU No CnpaBeannBoi CTOMMOCTI MHBECTULMIA,
OLieHMBaeMbIX No CnpaseanvMBoi CTOMMOCTK Yepes NpoYuiA COBOKYMHbIA
Aoxoa 735 347
DoHA NepeoLeHKN 3aaHnin U 3eMnu 2612 2 953
DOoHA HAaKONMEHHbIX KYPCOBbLIX pasHuy 25 440 19 455
HepacnpeaenexHas npubbine 450 131 447 384
Yucrele akTUBLI, NpUuMTalowmMecs co6ecTeeHHukam Komnanuum 554 814 544 582
HekoHTponupylowas gons y4actus 975 1249
WTOrO COECTBEHHbIA KAMUTARN 555 789 545 831
WUTOro OBA3ATENLCTBA U COECTBEHHbIW KAMUTAN 4 319 842 3 846 657

20 vions 2020 . %S/
Maeen Haza P4

AupexTop

MpumMedaHua Ha cTpaHuuax ¢ 7 no 142 cocTaBNsoT HEOTHLEMMEMYIO HACTk AAHHOW KOHCONWAMPOBAHHOM

HUHAHCOBOW OTYETHOCTM.



ABH HOLDINGS S.A.

KoHconudupoeaHHbIl omyem o npubbinu unu y6bimke U npo4emM cO80KynHOM doxode

2018 .

B munnuoHax pybned Mpum. 2019 r. (MepecmMoTpeHO)
MpoueHTHbIe AOX0Abl, pacCYUTaHHbIE MO METOAY APEKTUBHON

NPOLIEHTHOW CTaBKn 27 289 824 249 138
Mpoune aHanornyHble JOXO4bI 19 291 12 981
lMpoueHTHble pacxoabl, paccynTaHHbIe No MeToay 3P EKTUBHON

NPOLEHTHON CTaBKM 27 (126 430) (105 725)
Mpoune aHanornyHble pacxonbl (2 265) (564)
YucTtbin NPoLEHTHLIN Aoxo4 180 420 155 830
YuncToe oTuncreHne B OLLEHOYHbIN pe3epB NoA KpeaUTHbIE YObITKM 10 (46 351) (21 195)
YucTbIN NPOLEHTHBLIN [OXO0A Nocre co3faHnsi OLLeHOYHOro

pe3epBa noA KpeauTHble YObITKU 134 069 134 635
KomMuccunoHHble goxopabl 28 103 902 93 184
KomuccunoHHble pacxoabl 28 (37 806) (32 922)
[oxoakl 3a BbIMETOM pacxoAoB Mo onepaumsm ¢ hMHaHCOBbIMUY

aKT“BaMu, OLEHNBaeMbIMW MO CNpaBeAIMBON CTOMMOCTY Yepes

NpuobINb UMK YObITOK 5697 (2 696)
[oxoabl 3a BbIMETOM PacxoAoB Mo onepauysiM ¢ NPOU3BOAHbIMM

(PUHAHCOBBLIMU UHCTPYMEHTaMWN, OCHOBaHHbIMU Ha NPOLEHTax 1101 (125)
[oxoabl 3a BbIMETOM pacxogoB OT Onepauuii C UHOCTPaHHOW BanoTom (32 951) 48 724
[loxoabl 3a BbIMETOM PaCcXOA0B OT NEePEOLEHKN MHOCTPAHHOW BanoThbl (35 411) 46 592
[oxoabl 3a BbIMETOM pacxogoB OT UHBECTULNIA (65) (815)
[loxoabl 3a BbIMETOM PacXxo4oB OT MOKYMKM COBCTBEHHOro Aorra 65 63
Yuctas cymma 3apaboTaHHbIX CTpaxoBbIX NpemMui 24 151 353 131 310
Ynctas cymma noHeCeHHbIX NpeTeH3unn 24 (87 523) (79 639)
PesynbTaT npoyew cTpaxoBou AesTENbHOCTU (41 820) (29 034)
Mpoune pesepBbl U YObLITKN OT 0GecLEHEeHUs 11,13,17,35 (3302) (2 383)
[oxoabl 3a BbIMETOM PaCcXOA4oB OT MHBECTULIMOHHON HEABWKUMOCTU (842) 1819
YuncTbIN YObITOK OT BbIObITUS LOYEPHUX OpraHM3aumin - (1 254)
MpunbbINb OT BLIFOAHON MOKYMKN 42 - 20 220
O6GecueHeHve ryasuna (647) -
Mpoune onepaumoHHble goxoabl 29 2 266 4 264
OnepaunoHHbIe pacxogbl 30 (142 679) (128 551)
MpubbLINL A0 Hanoroob6noxeHus 15 407 203 392
Pacxopbl no Hanory Ha npubbinb 31 (8 027) (36 182)
WTtoro npubbinb 3a rog 7 380 167 210
Mpouni coBOKYNHbIN A0X0A
Cmambu, Komopsie griocnedcmesuu Mo2ym bbimb

peknaccuguyuposaHbl 8 cocmas npubbiiu unu ybbimka:
[onroBble MHBECTULMW, OLlEeHMBaEMbIE MO CrpaBeasIMBON CTOMMOCTH

Yyepes NPOoYN COBOKYMHbIA JOXOA:
- MpunbbINK 3a BbIMETOM YOLITKOB OT NEPEOLIEHKM MO CripaBea/IMBoN

CTOMMOCTM 647 (574)
- PeknaccudurkaumoHHble KOPPEKTUPOBKM A1t YObITKOB, BKIHOYEHHbIX

B COCTaB NpubbINen nnm yobITKOB (259) 287
BrnvsiHue nepecyeTa OTYETHOCTU MHOCTPAHHbIX NoapasaeneHui 5985 (10 834)
Hanor Ha npubbInb No cTaTbsiM, NOANEXaLLUM nocneayoLlen

peknaccucukauum B coctas Npmbbinv unm yobiTka 31 (65) -
Cmambu, komopsble ernocrnedcmauu He byGym peknaccuguuyuposaHbl

8 cocmase rpubbineti unu ybbimkos
MepeoueHka 3gaHnin 1 3emnu 14 (194) 502
Hanor Ha npubbInb No cTaTbsiM, KOTOpbIE BNOCNEACTBUM He ByayT

peknaccuumumnpoBaHbl B COCTaB NpubbInen nnm yobiTKoB 31 65 (100)
Mpounn coBokynHbIN Aoxopn / (yObITOK) 3a rop 6179 (10 719)
UTOro coBOKYnHbIN foXoA 3a rog 13 559 156 491
MpuobINbL, OTHOCUMAasA Ha:
AkumoHepoB KomnaHum 7715 167 505
HekoHTponupytoLLlyo oo ydactus (335) (295)
Wtoro npubbinb 3a rog 7 380 167 210
WToro coBoKynHbI A,0X0A, OTHOCUMbIW Ha:
AkumoHepoB KomnaHum 13 894 156 786
HekoHTponupytoLLyto Ao yvacTus (335) (295)
UTOro coBOKYnHbIN foXoA 3a rog 13 559 156 491

MprMeyaHusa Ha cTpanuuax ¢ 7 no 142 cocTaBnsT HEOTHLEMIIEMYHO YaCTb AaHHOW KOHCONUANPOBAHHOMN
(MHaAHCOBOW OTYETHOCTU.



ABH HOLDINGS S.A.
KoHconudupoeaHHbIl omyem o deu)xeHuu 0eHeXxHbix cpedcme

2019r. 2018 .
B munnuoHax pybnet Mpum. (MepecmMoTpeHO)

[eHeXxHble NOTOKN OT onepaunoHHON AeATeNbHOCTU
MpoueHTbl NonyyYeHHble 309 698 262 934
YnnayeHHble NPOLEHTbI 3@ UCKIIOYEHNEM MPOLEHTOB MO BbINyLLEHHbIM JONTOBbIM

LeHHbIM Bymaram, no kpeauTy, npegoctasneHHomy K «ACB», n

cyGopaAMHMpPOBaHHOMY OONTY (98 399) (79 075)
Komwuccum nonyyeHHble 102 413 92 619
Komuccum ynnayeHHble (36 382) (32 608)
YunCTbIN NPUPOCT N0 PMHAHCOBBLIM aKTUBaM, OLEHMBaEeMbIM NO CNpaBeanvBoOn

CTOMMOCTM Yepe3 NpubbInb UK yobITOK 1489 (502)
YuncTble JOX0AbI, NOSlyYeHHbIE MO onepaLusM C MHOCTPaHHOW BarnoTon 1813 14 297
YucTble goxoabl, NOMyYeHHbIe MO onepaumsM C NMPOM3BOAHBIMU MHCTPYMEHTaMK,

OCHOBaHHbIMW Ha MpoLeHTax (842) (376)
CTpaxoBble NpeMun Nony4YeHHble, oblas cymma 168 638 155 139
Mpemun no puckam, nepefaHHble B NepecTpaxoBaHue, yrnnavyeHHble (13 206) (8 905)
MpeTeH3nn ynnayeHHble, o6Lasn cymma (85 452) (54 556)
[MpeTeH3nn no puckam, nepegaHHbIM B NepecTpaxoBaHue, NonyvyeHHble 6 992 3574
AKBU3NLMOHHbIE pacxoabl, ynnadeHHble (51 983) (39 443)
KoMWCCUOHHBIE 40X0Ab! MO UCXOASALLEMY NEPECTPAXOBAHMIO, MOSyYEHHbIE 453 376
Pacxogbl No yperynmpoBaHuio NPeTEeH3nN, yrnavyeHHble (3 690) (2 195)
Pacxogbl no pacyetam rno npsimomy Bo3melleHuto yobitkos OCAIO, ynnayeHHble (647) (63)
[oxoakl oT cybporauum, nonyyYeHHble 2072 1693
KomuccuoHHble goxoabl No 06s13aTensHOMY MeAULMHCKOMY CTPaxoBaHUIo,

nornyYeHHble 2136 2 007
[Npoune nony4yeHHble onepaunoHHbIE 40X0AbI 1877 5017
YnnayeHHble pacxofbl Ha coaepXXaHue nepcoHana (68 426) (62 708)
[oxoabl OT oka3aHUsi MeaULIMHCKMX YCYT, NOMyYeHHble 2 331 2132
[Mpoymne ynnaveHHble onepaumoHHble pacxoabl (50 624) (49 100)
YnnayeHHblli Hanor Ha NpuobInb (22 917) (25 459)

[eHexHble NOTOKU, NONyYeHHbIe OT onepaLuoHHON AeATeNbLHOCTU A0
M3MEHEeHUN B onepauMoHHbIX akTUBax U obA3aTenbCcTBax 167 344 184 798

W3meHeHus B onepaumMoHHbIX akTUBax u obszaTenbcTBax

YuncTtoe nameHeHne obasaTenbHbIX Pe3epBOB HA CYETaX B LieHTparbHbIX GaHKax (2 978) (4 327)
YuncTtoe nameHeHve UHaHCOBbIX aKTMBOB MO CNpaBeaIMBON CTOMMOCTM Yepe3

nNpuobINb UK YObITOK, M AeBUTOPCKON 3a40MmKeHHOCTM no gorosopam PEMNO (24 923) 34 615
YuncTtoe nameHeHve No cpeactesam B Apyrmx 6aHkax 17 026 (54 681)
YuncToe n3ameHeHve No Kpeautam 1 aBaHcam KnneHTam (462 670) (423 403)
YuncTtoe n3ameHeHve nNo NpoYnm (UHaHCOBLIM M NPOYMM aKT1BaMm (4 855) (3198)
YuncTtoe nameHeHve no cpeacteam apyrnx 6aHkoB 81114 1693
YuncToe nameHeHve No CpeacTsaM KIiMeHToB 441 695 391 798
Yuctoe n3ameHeHve No NpounM rMHaHCOBLIM 06s13aTeNbLCTBAM U MPOYMM

obsi3aTenbLcTBam 7 898 (8 277)
Yuctoe n3ameHeHne 06513aTenbCTB No 0683aTeNIbHOMY MeaULMHCKOMY

CTpaxoBaHuo 1036 627
Yuctoe n3ameHeHve pesepBa HesapaboTaHHON npemun (194) (439)
Yuctoe n3amMeHeHme OTNOXEHHbIX aKBU3ULIMOHHbBIX PpacxoaoB 1 359 2195
Yucrble feHeXHble CPeacTBa, Nosfly4YeHHble OT onepauMoHHON AeATeNbHOCTH 221 852 121 401

[eHeXHble MOTOKU OT MHBECTULIMOHHOMN AeATeNbHOCTH
MpuobpeTeHre MHBECTULIMIA, OLIEHMBaAEMbIX MO CNPaBEANMBON CTOMMOCTU Yepe3

NPOYMIN COBOKYMHbIA A40X04 (1357 777) (1 047 534)
MocTynneHns oT BbIObITMA 1 MoraeHns MHBECTULIMNA, OLieHNBaEMbIX MO

crnpaBeasIMBoN CTOMMOCTUN Yepe3 NPOYNIA COBOKYMHbIV JOXOA 1250 639 936 792
MprobpeTeHre MHBECTULIMIA, OLIEHMBAEMbIX MO aMOPTU3MPOBaHHOW CTOUMOCTH (129 796) (161 974)
[NocTynneHns oT noraweHns MHBECTULINIA, OLlEHNBAEMbIX MO aMOPTU3NPOBAHHOMN

CTOMMOCTMN 133 939 162 789
MpurobpeTeHne MHBECTULMOHHOW HEABUKUMOCTU (1942) (3574)
Bbipyyka OT BbIObITUS MHBECTULIMOHHOW HEABWKUMOCTM 4 596 10 660
MprobpeTeHne OCHOBHbIX CPEACTB, HEMaTepuaribHbIX aKTUBOB Y UHBECTULIMOHHOM

HEOBWXMMOCTU 14,15,16 (21 298) (13 984)
MocTynneHns ot BbIOLITUS OCHOBHLIX CPEACTB M HeMaTepuarnbHbIX akTUBOB 194 627
MprobpeTeHre 4OYEPHUX OpraHN3aLnii, 3a BbIMETOM MOMNYYEHHbIX AEHEXHbIX

cpencTs 518 1630
Bbipyyka OT BbIObITUS MHBECTULMIA B aCCOLMMPOBAHHbIE OpraHu3aummn 259 -
MocTynneHns ot peanusaumm BHEOGOPOTHbLIX aKTUBOB, NPeAHA3HAYEHHbIX A

npogaxm 2 589 -
YucTble AeHeXHble CpeacTBa, MCMOSb30BaHHbIe B MHBECTULMOHHOW AeATeNbHOCTH (118 079) (114 568)

MprMeyaHusa Ha cTpanuuax ¢ 7 no 142 cocTaBnsT HEOTHLEMIIEMYHO YaCTb AaHHOW KOHCONUANPOBAHHOMN
(MHaAHCOBOW OTYETHOCTU.



ABH HOLDINGS S.A.
KoHconudupoeaHHbIl omyem o deu)xeHuu 0eHeXxHbix cpedcme

2019r. 2018 .

B munnuoHax pybnet Mpum. (MepecmMoTpeHO)
[eHexHble cpeacTBa oT (hHaHCOBOM AEATENBHOCTH
MoraleHune obsizaTenbcTBa No apeHae (3431) --
MocTynneHust oT BbiNyLLEHHbIX OONTOBbIX LIEHHbIX Bymar 91 666 101 837
MoraleHne BbINyLLEHHbIX JOMTOBbIX LIEHHbIX Bymar (59 169) (112 686)
MpoLueHTbl, ynnadyeHHble Mo BbiMyLLEHHbIM SONTOBLIM LEeHHbIM Gymaram (16 572) (16 931)
MoraweHue kpeguta, npegoctasneHHoro K «<ACB» (65) (188)
MpoueHThl, ynnadeHHble no kpeauty, npegoctasneHHomy 'K « ACB» (259) (251)
MocTynnenusi ot cybopanHMpoBaHHOro aosra 55220 -
MoraweHue cybopanHMpoBaHHOrO gosra (36 058) (3 700)
MpoueHTbl, ynnayeHHble No cybopanHUPOBaHHOMY OONTY (6 927) (6 710)
MocTynneHusi ot 6eccpoyHbIX 0bnMraumin yyactus B 3anve 5179 31291
MoraweHne 6eccpoyHbix obnuraumin y4actusi B 3aime (3 625) (14 736)
MpoueHTbI, ynnadeHHble No 6eCCPOYHbIM 0BNMraLumsam y4acTusi B Kpeaute (4 920) (4 640)
Yucrble AeHeXHbIe cpeacTBa, Norny4veHHble oT / (MCnonb3oBaHHbIe B)

¢hHaHCOBOW AEATENbHOCTH 21 039 (26 714)
Yuctbin npupocT/(CHWKeHNe) AeHEXHbIX CPeACTB U IKBUBANEHTOB AEeHEeXHbIX 124 812 (19 881)

cpencTB
[eHexHble cpeacTBa 1 3KBMBANEHTbl AEHEXHbIX CPeACTB Ha Havano roga 7 351 104 336 616
BnuvsiHne nameHeHuii 06MeHHOro Kypca Ha AeHeXHble cpeacTBa 1 SKBMBaNEHThI (29 700) 34 369

OEHEeXHbIX CpeacTB
[eHeXHble cpeacTBa U 3KBUBaNeHTbl AEHEXHbIX CPeACTB Ha KOHel, roaa 7 446 216 351104

MprMeyaHusa Ha cTpanuuax ¢ 7 no 142 cocTaBnsT HEOTHLEMIIEMYHO YaCTb AaHHOW KOHCONUANPOBAHHOMN

(MHaAHCOBOW OTYETHOCTU.



ABH HOLDINGS S.A.

KoHconudupoeaHHbIli omyem 06 usMeHeHuUsix 8 co6cmeeHHOM Karnumarie

Kanutan, oTHOCUMbIN Ha akumMoHepoB KomnaHum

HekoHTponu- Wrtoro kanutan

AxumnoHepHbIn  BeccpouyHblie ®doHp doHp ®oHp Hepacnpepe- Utoro pyrowas gons
Kanutan u obnuraumu nepeoueHKu nepeoLeHKN HaKOMMEeHHbIX neHHas yyacTtus
A06aBOYHbIN y4yacTMsi B no cnpasef- 34aHUN n KYpPCOBbIX npubbInb
KanuTtan 3anme nuBoKn 3emMnu pasHuy
(MpumeyvaHue CTOMMOCTH
25) WHBECTULMN
no cnpasep-
nvBown
CTOMMOCTHN
Yyepe3 Npoyunmn
COBOKYMHbIN
B munnuoHax pybnet a[oxopn
Ha 1 suBaps 2018 r. 19 209 43 337 634 3371 29 348 281 191 377 090 2897 379 987
Mpubbinb - - - - - 167 505 167 505 (295) 167 210
Mpounii CoBOKyMHbIV [OX0A - - (287) 402 (10 834) - (10 719) - (10 719)
NToro coBokynHbIN foxon - - (287) 402 (10 834) 167 505 156 786 (295) 156 491
DoHA NepeoLeHKn 3gaHnn 1 3eMnm - - - (820) - 820 - - -
BbIObITME JOYEpHE opraHu3aumum - - - - 941 - 941 314 1255
[MCKpeUMOHHbIE NPOLEHTHLIE BbINMaThl

1 norawleHne 6eccpoyHbix obnuvraumn

y4yacTusi B 3avime ([pumevaHne 25) - (16 192) - - - (2 696) (18 888) - (18 888)
CpencTtBa, BHECEHHbIE iepKaTensamu

obnvrauui - 28 089 - - - - 28 089 - 28 089
N3meHeHns B HEKOHTPONUpYtoLLEel fone

yyacTus - - - - - 564 564 (1667) (1103)
Ha 31 pekabps 2018 r.

(NnepecMOTpeHHbIN) 19 209 55234 347 2953 19 455 447 384 544 582 1249 545 831
MpubbInb - - - - - 7715 7715 (335) 7 380
Mpounii COBOKYMHbIV [OX04 - - 388 (194) 5985 - 6179 - 6179
MTOro coBOKYMHbIV JOXOA - - 388 (194) 5985 7715 13 894 (335) 13 559
Peanun3oBaHHbIN hOHA NepeoLieHkm - - - (147) - 147 - - -
Bbikyn 6eccpoyHbix obnuraumin y4actus

B 3alive - (3 625) - - - (259) (3 884) - (3 884)

MprmMeyaHusa Ha cTpaHuuax ¢ 7 no 142 cocTaBnsAlT HEOTHLEMIIEMYHO HYacTb AAaHHOW KOHCONUANPOBAHHON (PMHAHCOBON OTYETHOCTH. 5



ABH HOLDINGS S.A.

KoHconudupoeaHHbIli omyem 06 usMeHeHuUsix 8 co6cmeeHHOM Karnumarie

Kanutan, oTHOCUMbIN Ha akumMoHepoB KomnaHum

HekoHTponu- Wrtoro kanutan

AxumnoHepHbIn  BeccpouyHblie doHp doHa ®oHp Hepacnpepe- Utoro pyrowasn aons
KanuTan u obnuraumm nepeoLleHKn nepeouleHKNn HaKOMMEHHbIX TNeHHas yyactus
0o06aBOYHbIN yvyactusa B no cnpasep- 3a0aHUA U KYpPCOBbIX npubbInb
KanuTtan 3anme nuBoKn 3emMnu pasHuy
(MpumeyvaHue CTOMMOCTH
25) WHBECTULMN
no cnpasep-
nMBown
CTOMMOCTH
Yyepe3 Npoyunmn
COBOKYMHbIN
B munnuoHax pybnet a[oxopn
[cKpeuMoHHbIE NPOLIEHTHbIE BbIMNaThI
obnurauuit yyactusi B 3aiime - - - - - (4 985) (4 985) - (4 985)
Bbinyck obnuraumin y4actus B 3aiiMe - 5078 - - - - 5078 - 5078
M3mMeHeHNs B HEKOHTPONMpYOLLEN fone
yyacTtus - - - - - 129 129 61 190
Ha 31 peka6ps 2019 r. 19 209 56 687 735 2612 25 440 450 131 554 814 975 555 789
MprmMeyaHusa Ha cTpaHuuax ¢ 7 no 142 cocTaBnsAlT HEOTHLEMIIEMYHO HYacTb AAaHHOW KOHCONUANPOBAHHON (PMHAHCOBON OTYETHOCTH. 6



ABH HOLDINGS S.A.
lMpumeyaHusi K KOHcosluGuUpPoB8aHHOU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2019 2o0a

1 BBeneHune

[aHHas koHconuaupoBaHHasa mHaHcoBasa otdeTHocTb ABH Holdings S.A. (nanee — «Komnanusi») n ee
JoyepHux opraHm3aumi (ganee — «[lpynna») nogroToBreHa B COOTBETCTBUM C MexayHapogHbIMM
ctaHgaptamu duHaHcoBor oTvyeTHocTn (MC®PO) 3a rog, 3akoHumBwwmmncs 31 gekadbps 2019 roga.
BaHkoBckasi eAaTenbHOCTb SBNsSieTCs OCHOBHOW Anga [pynnbl Ha TeppuTopumn Poccunckon depepaumu,
HunepnaHpos, YkpauHel, KasaxctaHa, Kunpa n benapycu. Ha 31 gekabpsa 2019 roga N'pynna Bknovyana
B cebsa naTb cybXonauMHros, BrnageHue KOTOPbIMU U KOHTPOSb HaZ KOTOPbIMU OCYLLIECTBASAMNUCH Yepes
COOTBETCTBYIOLLME MOMHOCTBIO NpuHagnexalime [pynne XonguHroBble KOMnaHuy unu Hanpsamyto: ABH
Financial Limited (gesaTensHocTb B ocHOBHOM B Poccuiickon ®epepauuu, B Hugepnangax n Ha Kunpe),
ABH Ukraine Limited (mestenbHocTe B YkpauHe), ABH Kazakhstan Limited (pesitenbHocTb B
KasaxctaHe), ABH Belarus Limited (gestenbHocTb B Benapycu) n Alfastrakhovanie Holdings Limited
(oesitenbHOCTb B Poccuiickon deaepaumm).

KomnaHus npuHagnexuTt cemu beHedpuumapam: r-Hy ®dpugmady, r-Hy Xany, r-Hy Kysbmuyesy, r-Hy
ABeHy, r-Hy KocoroBy, 6aHky UniCredit S.p.A. n 6narotBoputensHomy ¢oHay The Mark Foundation for
Cancer Research (ganee — «beHeduumapbl»). Hn oguH n3 6eHeduumapoB HU WHAUBUMAYANBHO, HU
COBMECTHO He KOHTpOnupyeT unu He Bnageet gonen B 50% unu 6onee kanutana KomnaHuu.

3aperucTtpupoBaHHbin ocpnc ABH Holdings S.A. HaxoguTcsa no agpecy: 3, bynbap gto MNpuHc AHpu, L-
1724 JrokcemOypr, Mepuorcteo Jltokcemoypr.

ABH Financial Limited (cOBMECTHO CO CBOMMU AOYEPHUMM OpraHn3aumMsaMm ganee rno TeKCTy MMeHyeTcs
«ABH Financial»). ABH Financial ocywecTtBnser p[edtensHOCTb, rNaBHbIM 06pa3om, uvepes
AKUMOHEPHOE OBUWECTBO «AJlIb®A-BAHK» («Anbda-baHk Poccusay). Anbda-baHk Poccus
3apeructpmpoBaH B Poccuiickon ®eagepaunn Ona ocywecTBNeHUs GaHKOBCKMX WM BanOTHO-OOMEHHbIX
onepauun, pabotaer ¢ 1991 roga Ha OCHOBaHWWM reHeparnbHOW OaHKOBCKOW NMUEH3UK, Bbl4aHHON
LleHTpanbHbiM ©aHkoM Poccuiickon ®epepaummn («Ub P®»). Anbda-baHk Poccusi ocyuiectensiet
OesaTenbHOCTb BO BCeX OaHKOBCKMX cekTopax (PUHAHCOBOro pbiHKa Poccuu, Takmx Kak MexOGaHKoBCKMEe
onepauun, KpeaAUTOBaHUE PUONYECKUX N PUNYECKMX MWL, OEMNO3UTHI, BantoTHO-0OMEHHbIE onepauuu,
TOProBns OOMroBbIMM U OOMNEBLIMU LIEHHBIMKM Gymaramu. MNMomMumo aToro, 6aHK NpesocTaBnseT CBOVMM
KNeHTaM NOMHbIN CneKkTp 6aHKOBCKUX yCnyr B pOCCUMCKUX pybnsx («py6.») n B MHOCTPaHHbIX BantoTax.
Anb@a-baHk Poccusa yyacTByeT B rocygapCTBEHHOW CXeme CTpaxoBaHWA Oerno3nTOB Ha Tepputopumn
Poccuickon ®egepaunn. 'ocygapCTBeHHOE areHTCTBO Mo cTpaxoBaHumio Bknagos («ACB») rapaHTupyet
Boinnaty 100% BO3MeleHUs No Bkagam, pasMep KOTOpbiX He npeBblwaeT 1,4 mnH py6. Ha ogHo
hmsmdeckoe n1uUo, B criydae oT3biBa y 6aHka nuueHsmn nnv BeegeHus LB PO mopaTopusa Ha nnaTexw.
Anbga-baHk Poccus nmeet nuueHsnto degepanbHON KOMUCCUM MO PbIHKY LieHHbIX Bymar Poccuiickon
depepaummn Ha OCyLLECTBIEHUE ornepauui ¢ UeHHbIMU Gymaramu. Anbda-baHk 3apernctpupoBaH Mo
cnepyowemy agpecy: KanaHdesckas yn., 27, Mocksa 107078, Poccunckaa ®enepaums.

KpynHenwmmn govepHummn opraHusaumsamm Anbda-baHka Poccusa sensiotca Amsterdam Trade Bank
N.V. (Hugepnangbl) n OO0 «Anbda JinsmHr» (Poccuiickas Pepepaums). Amsterdam Trade Bank N.V.
(nanee — «ATB») 3apeructpupoBaH no creayouwemy agpecy: CtpaBuHckunaaH, 1939 Tayap |, 1077XX
Amctepgam, HngepnaHgbl.

00O «Anbta NnsumHry (ganee — «Anbda JIM3nHr») okasbiBaeT ycnyrM (oMHAHCOBOrO U ornepaunuoHHOro
NM3UHra KOPNopaTUBHBIM U PO3HUYHBLIM KNMeHTaM. «Anbda JIn3vHry 3apernctTpupoBaH Mo cnegyrLliemy
agpecy: 129110, r. Mocksa, bonblwas [lNepeacnasckas yn., A. 46, ctp. 2, 4 atax, nom. |, kom.15,
Poccuiickas ®enepaums.

ABH Ukraine Limited (gnanee cOBMECTHO C [JouvepHUMM opraHmsaumsamm — «ABH Ukrainey)
OCYLLIECTBISIET CBOI AeATENbHOCTb, B OCHOBHOM, Yepe3 AKLIMOHEPHOE OBLLECTBO «Allb®A-BAHK»
(nanee — «Anbda-baHk YkpaunHa»). Anbda-baHk YkpanHa 3apeructpupoBaH HauumoHanbHbiM 6aHkOM
YkpauHbl (ganee — «HBY») B 1993 rogy. OcHoBHasa geaTenbHocTb Anbda-baHka YkpavHa Bkniovaet
npuBneyYeHne Oeno3nTOB M NpeaoCTaBieHne KPeaUMTOB W aBaHCOBbIX MMaTexen, WHBECTUPOBaHWE B
LeHHble Oymarn, OeHexHble nepeBoAdbl Ha TeppuTopum YKpauHbl M 3a pybexoM, OCyLLecTBMeHue
BantoTHO-0OMEHHbIX onepauui.

B oktabpe 2019 r. Anbcha-baHk YkpanHa o6beauHuncs ¢ NMAO «YkpcoubaHk» (nanee — «YCbBb»). Anbda-
BaHKk YKpauHa y4YacTByeT B YKPauvHCKOW roCyLapCTBEHHOM CXeMe CTpaxOBaHWs OEeM03UTOB, KOTopas B
HacTosiLLlee Bpemsi rapaHTvpyeT Bo3BpaT No deno3vtam duanmveckux nuy Ha cymmy go 200 Tbicsau
YKPaMHCKNX FPUBEH.

ABH Kazakhstan Limited. B Hosbpe 2019 r. komnaHusa AIH Holdings Limited cmeHuna cBoe
HanmeHoBaHue Ha ABH Kazakhstan Limited.
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1 BeeaeHue (npogomkeHue)

AkyuoHepHoe O6uwecmeo [JouyepHuli BaHk «Anbgha-BaHk» (nanee — «Anbca-baHk KasaxcrtaH»)
6bino yypexgeHo B 1994 rogy B Pecnybnuke KasaxctaH. OcHoBHas gestenbHocTb Anbga-baHka
KasaxcTtaH BknoyaeT ocyliecTBneHne 6aHkoBCKMX onepaumi Ha Tepputopun KaszaxctaHa. Anbca-baHk
KasaxcTaH y4yacTByeT B rocyapCTBEHHOW CXeme CTpaxoBaHWs Aerno3nToB Ha Tepputopumn KasaxcraHa,
KOTOpasi B HacTosilLlee Bpems rapaHTupyeT BO3BpaT Mo Aeno3utam hmsmyeckux nuy Ha cymmy go 10
MUJIITMOHOB Ka3axCTaHCKMX TEHre.

ABH Belarus Limited (panee coBMeCTHO C p[oyepHuMu opraHusaumsmmn — «ABH Belarusy»)
OCYLLECTBMSET CBOK AEATENbHOCTb, B OCHOBHOM, Yepe3 3aKkpblToe akuumoHepHoe obuiectBo «Arnbda-
Bank» (oanee — «Anba-bank Benapycb»). Anbda-baHk Benapycb 6bin yupexaeH B 1999 rogy u
npuobpeteH [pynnon B 2008 rogy. OcHoBHas pesitenbHoCTb Anbga-baHka benapycb Bknoyaet
npvBeYeHne Oeno3nToB U NpefocTaBlieHMe KPeauToB M aBaHCOBbIX MNIaTeXen, WHBECTUPOBAaHWE B
LUeHHble Oymaru, OeHexHble nepeBodbl Ha Tepputopum benapycu m 3a pybexom, ocyulecTBneHue
BasntoTHO-0OMeHHbIX onepauun. Anbda-baHk benapycb yyacTByeT B rocydapCTBEHHOM cxeme
CTpaxoBaHWUsl 4ENO3NTOB Ha TeppuTopun benapycu, KoTopasi B HacToslLLee BpeMs rapaHTUpyeT Bo3Bpar
no genosutam cuaundeckux nuu B paamepe 100%.

Alfastrakhovanie Holdings Limited (nanee coBMeCTHO C oYepHUMU opraHm3aumammn — «pynna ASH»)
obina npuobpeteHa pynnov B sHBape 2018 r. OcHoBHasa peaTtenbHocTb [pynnbl ASH coctout B
OKasaHuM CTPaxoBbIX M MeauuunHCKMX ycnyr B Poccuiickon ®epepaunn, npemmylectBeHHo vyepesd AO
«AnbdaCTpaxoBaHue».

2 OkoHOMMYecKas cpeaa, B koTopol Mpynna ocylecTBNseT CBOKO AeATEeNbLHOCTL

pynna ocylwecTBrnseT CBOKO [AEATEeNbHOCTb MNPEUMMYLLECTBEHHO B CTpaHax C XapakTepHbiMU
0CODEHHOCTAMM, NPUCYLLUMMK pPas3BMBaOWUMCH pbiHKaM. PasBuTve nonMTUYEcKOon, 3KOHOMWYECKOW,
HOpPMaTMBHO-NPaBOBOWN, HANOroBOWM cMTyauun B ByayLiem MOXeT OkasbiBaTb 3HaUYMUTENbHOE BNUSHNE Ha
AeATenbHOCTb UM duHaHCOBOe mnonoxeHne [pynnbl, U nocneacTBus cobblTuii B 3TMX cdepax
NPOrHO3MpoBaTb CNOXHO. Takue cobbiTua 1 nx nocrneacTsns Ans pynnbl MOryT OTNNYATBLCS OT TEKyLMX
oxugaHum pykosogctaa. B MNMpumeyaHum 43 onucaHbl cOBbITUSA NOCHE OKOHYaHUS OTYETHOro nepuoaa.

[nsa oueHkn oxmaaemblx KpeaunTHbIX y6bITKOB prnna ncnonb3dyet noareepxgaemyro MnporHO3Hyr
VIH(*)OpMaLI,I/I}O, BKNMO4YaA nNpPoOrHo3bl MakKpO3KOHOMWYECKUX nokasatenen. OgHako, Kak M B nOObIX
9KOHOMUYECKUX MPOrHo3ax, npennosioxXeHnAa U BEepOATHOCTb UX peannsauunmn Hen3beXxHO CBsi3aHbl C
BbICOKMM YpPOBHEM HeonpeaerieHHoCTn, W, crnegoBaTersibHO, (baKTMLIeCKI/Ie pesynbTatbl MOIyT
3HAYUTENbHO OTNINYAaTbLCA OT NPOrHO3NpyeMbIX.

Pocculickass ®edepayusi. dkoHoMuka Poccuiicko degepaumm NposiBfsieT HEKOTOPbIE XapaKTepHble
0COOEHHOCTK, MpucyLuMe pasBuBatoLLMMcsa pbiHkaM. OHa 0cobeHHO YyBCTBUTENbHA K KonebaHuam ueH
Ha HedTb M ras. [NpaBoBasi, HanoroBas M HOpPMaTUBHAs CWUCTEMA MPOAOIKAOT pas3BMBATLCS U
NOABEPKEHbI YACTO BHOCUMbLIM M3MEHEHUSIM, @ TaKKe LOMYCKalT BO3MOXHOCTb PasHbIX TOMKOBaHWA. B
nocnegHuwe roAbl Ha POCCUMCKYHO 3KOHOMMWKY OKa3blBalOT HeraTMBHOE BIMSIHUE COXpaHsoLascs
nonuTUYecKas HanpshKeHHOCTb B PErMoHe W MeXAyHapodHble CaHKUMM B OTHOLUEHUM HEKOTOPbIX
POCCUMACKMX KOMNaHUN 1 rpaxaaH. YCTOMYMBOCTb LeH Ha HedTb, HU3KUI ypoBeHb 6e3paboTuubl 1 pocT
3apaboTHoW nnaTbl COAeNCcTBOBaNM yMepeHHOMY 3KkoHoMn4eckomy pocty B 2019 roay.

Ykpauna. B 2019 r. ykpamHckasi 3KOHOMWKA [AEMOHCTpUpoBana Mpu3HakM cTabunusauum nocre
HECKONbKUX NEeT MOMUTUYECKOW U 3KOHOMWUYECKOW HanpsikeHHOCTU. [04OBOM ypoOBEHb WMHMNSAUMM B
YkpanHe cHuauncsa ao 4,1% B teyernne 2019 r. (no cpaBHeHuo ¢ 9,8% B 2018 1. n 13,7% B 2017 r.), npu
aTom BBl npogomkan pactu Ha ypoBHe 3,5% (nocne 3,3%-ro pocta B 2018 r.).

Mocne Heckonbkux NeT AeBanbBaLMW YKpauHCKas BantoTa npogornkana ykpennsitecs, n B 2019 r. ee
Kypc noBbicuncs Ha 14%. KnwouyeBbiMy cmsAryaowummu dakrtopamm Ans ctabunusaumu rpyvBHbl CTanm
BbICOKasi BbIpy4Ka CENbCKOXO3SINCTBEHHbBIX 3KCMOPTEPOB, XXECTKOe MoaAepXaHue NUKBUAHOCTU TPUBHBI,
poCT MepeBOOOB OT TPYAOBbIX MWIPAHTOB W BbLICOKAMA CMPOC Ha rocygapCTBEHHblE [ONroBble
nHcTpymeHThl. C anpensa 2019 r. HauuoHanbHbin GaHk YkpauHbl («HBY») Hauvan uukn cmardenHus
KPeAUTHO-AEHEXHOWN NOSTUTUKN U NOCTENEHHOIO CHUXEHWUSI CBOEN CTaBKU OUCKOHTUPOBAHUSA BrepBble 3a
nocnegHue gea roga ¢ 18% B anpene 2019 r. go 11% B aHuBape 2020 r., 4yTo 6bINO OMpaBAaHO
YCTONYMBOWN TEHAEHUNEN CHUXEHMS UHDNSUNN.
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2 OkoHOMMuYeckasas cpepa, B kotopou [pynna ocyuwecTtBnsieT CBOW [AeATeNbHOCTb
(npogonxeHue)

B mapTte-anpene 2019 r. B YkpauHe npowinu npesngeHTckme Bblbopsl, a B utone 2019 r. — BHeoyepeaHble
napnameHtckne Bblbopbl. CTeneHb HeonpedeneHHoCTW, B TOM u4ucre B OTHowWweHun Oyayuiero
HanpasneHusa pecopm, B 2020 rogy octaeTcsl o4eHb BbICOKOW. HeCMOTps Ha HeKoTopble yrydlleHns B
2019 rogy, BO3gelcTBUE TeKyLen MOSIMTUYECKON U IKOHOMUYECKOW cuUTyaumm C TpygoM noagaetcs
NpOrHo3am, 0OHAKO OHO MOXET M B AarbHelNLeM Cepbe3HO CKa3biBaTbCA Ha YKPAMHCKOW 3KOHOMMUKE.

Pecny6nuka Kazaxcmad. B uenom akoHomuka Pecny6nuku KasaxctaH npogomkaeT OeMOHCTPUPOBaTh
0COBGEHHOCTW, XapaKkTepHble AN pasBMBaloLLIErocs pbiHka. Ee 9KOHOMMKa 0COGEHHO 4yBCTBUTENbHA K
koneGaHuaMm LeH Ha HedTb M ras U NPOYMX CbIPbEBbIX TOBAPOB, KOTOPbIE COCTaBMSAT 3HAYUTENBHYIO
YyacTb 3KCMopTa CTPaHbl. OTM 0COBEHHOCTM BKIOYAOT, MOMUMO MPOYero, TOT akT, YTO HalMoHanbHas
BasloTa He siBnseTcs cBo6OAHO KOHBEPTMPYEMON 3a NpeaeriaMmun cTpaHbl, a Takke HabNogaeTcs HU3KKN
YPOBEHb NINKBUAHOCTU AOSTOBLIX U AONEBbIX LIEHHbIX OyMar Ha pbiHKax.

Huskue ueHbl Ha HeTb 1 ApYrne CbipbeBble TOBapbl, COXPaHSOLAACA NonmMTu4eckas HanpsXKeHHOCTb B
pernoHe, BONATUMBHOCTb OOMEHHOrO Kypca OTpuuaTenbHO BO3dencTBoBanuM M B Oyayuiem Mmoryt
oTpuuaTenbHO BO3AEeNCTBOBaTb Ha 3KOHOMUKY Pecnybnukn KazaxcTaH, BKroyas CHUXKEHNE NUMKBUOHOCTU
N BO3HMKHOBEHUE CIIOXXHOCTEN NPU NPUBIIEYEHNN MEXOYHAPOOHOro (hMHaHCMpPOBaHKSI.

Pecny6nuka bBenapycb. 3OkoHomuka Pecny6nuku Benapycbk nNposiBNsSieT HeEKOTOpble XapaKkTepHble
0coGeHHOCTH, MpUCyLuMe pasBuBaloLLMMCS pbiHkaMm. [paBoBasi, HanoroBass U HopmaTWBHasl cucTeMa
NPOAOSIKaOT pPasBMBaTbLCA W MOABEPXKEHbI 4acTO BHOCHMMbBIM M3MEHEHMsIM, a Takke [oryckailT
BO3MOXXHOCTb PasHbIX TOJIKOBaHWMA.

Takasi SaKOHOMMYECKasi cpefa OKasblBaeT 3HAYMTESNbHOE BrMsIHME Ha OeATenbHOCTb U (hMHaHCOBOE
nonoxenHue pynnbl. PyKOBOACTBO NPUHUMAET BCe HEOOXoauMble Mepbl Anst o6ecneyeHns yCTon4YMBOCTM
aesitenbHocTn [pynnbl. OpHako 6yayline NOCNEACTBUST CHOXMBLUEACS SKOHOMWYECKOW CUTyauum
CNOXHO MPOrHO3MPOBaTb, W TEKYLWME OXWMOAHWS W OLEHKM PYKOBOACTBA MOryT OTNAMYaTbecs OT
haKkTMYeCKNX pesyrbTaToB.

3 KpaTKoe U3noxeHume npnHUMNoB y‘-IETHOﬁ NMOJINTUKHU

OcHoebl npedcmaesieHUsi omyemHocmu. [JaHHasi KOHCONMMAMPOBaHHas (OMHAHCOBasi OTYETHOCTb
NMOAroTOBMEHa B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHgapTamm onHaHcoBon otyeTHocTn («MCPOx») Ha
OCHOBE TMpaBuIl y4yeTa MO MCTOPUYECKOM CTOMMOCTM, C MOMPaBKOM Ha nepBOHaYarnibHoOE MpuU3HaHWe
(PUHAHCOBBIX MHCTPYMEHTOB MO CMpaBe4rMBO/ CTOMMOCTM W MEPEOLEHKY OCHOBHbBIX CpPEACTB,
WHBECTULIMOHHOW  HEABWXUMOCTW, (OUHAHCOBLIX WHCTPYMEHTOB, OLIEHMBAEMbIX MO CrpaBervMBOM
CTOMMOCTW Yepe3 NpubbIfb UK YObITOK M NO CNpaBeaIMBON CTOMMOCTM Yepes NPOYUn COBOKYMHLIN JOX0S,.
MpuHUMMBbI  yYETHOW MOSNIMTUKKW, WUCMOMb30BaHHbIE MNpPUM  MOATOTOBKE [OAHHOM  KOHCONMMAMPOBAHHOM
(PMHAHCOBOW OTYETHOCTM, MpeacTaBneHbl HWKe. Kpome M3MEHEHWIn B YY4ETHOW MONUTUKE B pesyrbTare
nepexofa Ha MC®O (IFRS) 16 ¢ 1 auBapsa 2019 roaa, AaHHbIE NPUHUMIMBI MPUMEHANNCE NocneaoBaTensHO
B OTHOLLEHWNM BCEX NepUoaoB, NpeaCTaBNeHHbIX B OTYETHOCTM, ECNN HE yKa3aHo nHoe. CM. MNMpumedaHue 5.

KomnaHusi 1 ee govepHue NpeanpusiTusi COCTaBnstoT CBOKO ByXranTepckyto OTYETHOCTb B COOTBETCTBUM C
NPUMEHVMbIMA MPaBUNaMM UMM 3aKOHAMU O KOMMAHWUAX, [OEUCTBYIOLUMMU B COOTBETCTBYHOLLUMX
topucavkumsix. [laHHasi KoHCONMANPOBaHHas PUHAHCOBasi OTYETHOCTb MOAFOTOBMIEHA HA OCHOBE AaHHbIX
OyxranTepckoro yyeta C BHECEHWEM HEOOXOAUMBIX KOPPEKTUPOBOK Afisi COOTBETCTBUS TPeGOBaHUAM
MC®O.

3asienneHue o cob6nrodeHUU ycmaHoeJsIeHHbIx mpeboegaHul. KoHconuavpoBaHHas ¢uHaHcoBas
OoT4yeTHOCTb Oblna nogrotoBneHa B cootBeTcTBUM ¢ MCOO. T[lpuHatble [pynnon nApuHLMNGI
BbyxranTtepckoro yyeTa Takxe cootBeTcTBYyOT MCDO, npuHATeiM EBponenckum Coro3om.
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3 KpaTkoe usnoxeHve npuHUUNOB Y4€THOMN NONMUTUKM (NPOAOIIKEHNE)

®dyHKYUOHasnbHble eanomsbl. Pa3nuuHble opraHudaumnm  [pynnbl  MCNOMb3YOT  pasfnuyHble
PYHKUMOHamnbHbIE BanioTbl B 3aBMCMMOCTU OT OKOHOMMUYECKMX YCroBUM AeaTenbHocT. KomnaHus
ucnonb3dyet ponnapbl CLIA B kavectBe yHKUMOHaANbLHOMW BamnoTbl, MOCKOMbKY €e onepauum
ocywecTenatTca B gonnapax CLUA, a ee aktumBbl 1 0ba3atenbCcTBa rMaBHbIM 00pa3oM BbipaXKeHbl B
pornapax CWA. Jonnap CLUA ncnonb3yetcst B AesaTenbHOCTM KoMnaHuM B 3HAYMTENbHOW CTENEHU U
OKasblBaeT 3HayMTeNnbHOE BIUAHME Ha AdesaTenbHOCTb KomnaHuu, u MOTOKM AeHexHbix Komnanuu B
OCHOBHOM BblpaxeHbl B gonnapax CLUA. Anbda-6aHk Poccusa n «AnbgaCrpaxoBaHve» UCNOMb3yroT
poccuiickne pybnu B KkavyecTBe CBOeW (PYHKUMOHANbHOW BantoTbl, MOCKOMbKY WX AeATeNnbHOCTb
npeuMmyLecTBeHHO ocylecTtBnseTca B Poccuickon degepauum 1 3aBUCUT OT COCTOSIHUS POCCUNCKON
3koHOMUKKU. Anbda-baHk YkpamHa ucnonbdyer B KayvecTBe (PYHKLMOHANbHOW BamnioTbl YKPaWUHCKYIO
rpvBHy, Anbda-baHk KazaxctaH mcnonb3yeT B kavyecTBe (DYHKLMOHANbHOW BanioTbl Ka3axCKui TeHre,
Anbda-bank Benapycb ucnonb3yet B KayecTBe yHKLMOHaNbHOW BanoTbl 6enopycckun pybns, a ATB
ucnonb3dyeT B KadecTBe (OyHKLMOHaNbHOW BanioTbl €BPO, Tak Kak UX AEATErNbHOCTb rMaBHbIM 06pa3om
OCyLLeCcTBNseTCA Ha Tepputopum YKpauHbl, KasaxctaHa, benapycu u eBpo30OHbI COOTBETCTBEHHO.
PykoBOACTBO NEpMOAMYECKN OLEHMBAET MPaBUITbHOCTb COOTBETCTBYHOLMX (DYHKLUMOHArbHbBIX BamnioT AN
opraHusauui pynnbl, Takum 06pas3om, yHKLUMOHaNbHas BanoTa fnobor n3 opraHnsaumin I'pynnsl MOXeT
M3MEHUTBCS B Cry4vae, €cnvM 3Toro noTpebylT 3KOHOMUYECKME YCIOBUSA, Ha KOTOPbIX OCHOBaHO
onpegeneHne QyHKUMOHaNbHbIX BamoT. [dononHutenbHas wHdopMaums 00 ocHoBe mnepecyeTa
WHOCTpaHHbLIX BamnoT Mpu MOATOTOBKE OAHHOW (PMHAHCOBOW OTYETHOCTM MNpEACTaBrneHa B pasgene
«[NepecyeT MHOCTpaHHOW BanNtoTbI» gaHHOro MNpumevaHus.

KoHconudupoeaHHasi puHaHcoeasi om4yemHocmb. [lodepHue opraHv3auuu npeactaBnsioT coboi
Takme OOBEeKTbl WHBECTUUMWA, BKIMOYas CTPYKTYPUPOBAHHbIE OpraHusaumn, Kotopble [pynna
KOHTpOnupyeT, Tak Kak 'pynna (i) obrnagaet NnonHOMOYMAMM, KOTOpblE NPEeLOCTaBMAT el BO3MOXHOCTb
yNpaBnaTb 3HAYMMOWN OEATENbHOCTBLIO, KOTOpPAs OKa3biBAET 3HAYMTESNBHOE BNUSHME Ha [oxon obbekTa
nHBecTUUMiA, (ii) nogBepraeTca puckam, CBA3aHHBbIM C MEPEMEHHBIM JOXOOOM OT yyacTus B obbekTe
WHBECTULINIA, UMM UMEET NpPaBoO Ha NonydeHne Takoro goxoaa, u (iii) MeeT BO3MOXHOCTb UCMOMNb30BaThb
CBOW MOSTHOMOYMS B OTHOLLEHUM 0OBbEKTA MHBECTULMIA C LIENbI0 OKa3aHWUsl BIIUSHWSA Ha BENMWYMHY 0Xo4a
uHBectopa. [lpn oueHke Hanmuumsa y [pynnbl NONHOMOYMA B OTHOLIEHUW [APYrovM opraHusauuu
HeobXxooMMO pPacCcMOTPETb HanuuMe W BIUSIHWE pearbHbIX MNpaB, BKIKOYasi MOTEHUManbHOe MNpaBo
rosioca. [paBo sBnseTca peanbHbIM, eCnn AepXxaTelib UMeeT NpakTUYecKyo BO3MOXHOCTb peannsoBaTtb
3TO MpaBoO MPU MPUHATUN PELLUEHUN OTHOCUTENBHO YNPaBEHUS 3HAYUMMOWN OEeATENbHOCTbIO 0O6bEeKTa
uHBeCTMUMIA. pynna MoxeT obnagatb MOSTHOMOYUSAMU B OTHOLLEHUN OObEeKTa UHBECTULMN, faXe ecnuv
OHa He wumeeT OONbLUMHCTBA MpaB rofioca B oObekTe WHBeCTMUMA. B nopobGHbIX cnydasx ang
onpefeneHnsa HanuMyuusa peanbHbIX MOMHOMOYMM B OTHOLWEHMM obbekTa UHBeCTMUMI [pynna AorkHa
OLEeHUTb pa3mMep MakeTa CBOMX MpaB rofioca Mo OTHOLLUEHUIO K pa3Mepy M CTeneHn paccpenoToyeHus
nakeToB ApYyrnx Aepxartenen npas rornoca. lNpaBa 3aluTbl MHTEPECOB APYrMX WMHBECTOPOB, Takme Kak
CBsiI3aHHble C BHECEHWEM KOPEHHbIX MW3MEHEHUN B [OeATeNbHOCTb 00bekta WHBECTUUMIA  Unn
NPUMEHSIOLLMECS B WUCKNIOYUTENbHBIX OBCTOATENLCTBAX, HE MPEendATCTBYOT BO3MOXHOCTU [pynnbl
KOHTpOnupoBaTb OOBLEKT WMHBECTMUMW. [JodyepHuMe opraHuMsauuu BKMAKYATCA B KOHCONUOUPOBAHHYHO
(PMHaAHCOBYIO OTYETHOCTb, HauuHaa C Adatbl nepegayn [pynne KOHTPONA Hag WX onepaumsmu, wu
WCKMOYaTCA U3 KOHCONMMOMPOBAHHOW OTYETHOCTU, HAYMHas € AaTbl NpeKpaLleHNsa KOHTPONA.

[ouyepHue opraHusauuun, 3a MUCKMAOYEHNEM MPUOBPETEHHbIX Y CTOPOH, HaxogAwWMxcs noa obuwum
KOHTPOMEM, BKMIOYAKTCS B KOHCOMMAMPOBAHHYHO (OMHAHCOBYK OTYETHOCTb MO MEeToAdy npuobpeTeHus.
MprobpeTeHHble naeHTUdULMpYEMbIE akTUBbI, a Takke 00a3aTenbCTBa U YCNoBHble 00A3aTENbLCTBA,
npuHATbIE Npu  obbeavHeHun OusHeca, OTpaxalTcd No CnpaBeanvMBON CTOMMOCTM Ha gaty
npnodpeTeHnsa He3aBUCMMO OT pa3mepa HEKOHTPONUPYIOLLIEN AOMNN ydHacTus.

pynna oueHMBaeT HEKOHTPONMMPYIOLLYIO AOM0 YyyacTusi, NPeAcTaBnsAloLyt0 COOOM TekyLlyt [0S0
yyactms 1M Jalolyo gepxaTtento npaBo Ha NponopuMOHarbHyl0 AOMK YUCTbIX aKTMBOB B cry4vae
NVKBMZauun, MHAMBMAYaNbHO MO Kaxgow onepauum nubo (a) no cnpaBeanMBon CTOMMOCTM, NuBo
(b) nponopuMoHanbHO HEKOHTPONMPYIOLLEN OO0Ne y4acTuMsl B YUCTbIX akTMBax oObekTa npuobpeTeHus.
HekoHTponupytowas gons y4acTusi, KOTopasa He SBNSAETCHA TeKyllen AoNnen ydacTus, OLeHMBaeTCHa no
cnpaseasiMBon CTOMMOCTN.
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Myosun onpenensieTcs NyTem BblYeTa CyMMbl YUCTbIX aKTMBOB OObeKTa NMpPUOGPETEHNS U3 COBOKYMHOW
CYMMbl ClefyloLlnX BENWYMH: CYMMbl BO3MELLEHMUs, YNradyeHHOro 3a OObLEeKT MpUobpeTeHusi, CymMMbl
HEKOHTPOMNUPYIOLLEN O0NMM y4vacTuss B OObekTe NpuoGpeTeHus, u cnpaBeanvMBoi CTOMMOCTM [OOMK
yyacts B 00bekTe npuobpeTeHus, npuHaanexasllei HenmocpeaCTBEHHO Mepes AaToi NpuobpeTeHus.
OTpuuaTenbHas cymma («oTpulaTenbHblii FyaBun») NpusHaeTcs B cocTaBe Npubbiny Unu yobiTka nocre
TOro, Kak PYKOBOACTBO OLEHUT, MOJSIHOCTBbIO NN UAEHTUULMPOBaHbl BCe NMPUOGPETEHHbIE aKTUBbI, a
Takke MpUHSTblE 0bsi3aTenbCTBa U YCHOBHble 06s3aTenbCcTBa, M MpoaHanuaupyeT MpaBUbHOCTb WX
OLIEHKN.

BoamelleHne, nepepaHHoe 3a oObeEKT npuobpeTeHusi, OLEeHMBAEeTCH MO CrnpaBefnvMBON CTOMMOCTU
npenocTtaBlieHHbIX akTUBOB, BbliMyLWEHHbIX O0JieBblX WHCTPYMEHTOB WU BO3HUKLUMX WM NPUHATbLIX
006513aTenbCTB, BKIOYas cnpaBeasiMBy0 CTOMMOCTb akTUBOB M 06513aTeNbCTB, BO3HMKLINX B pesyrbraTe
cornawleHunii o6 yCrnoBHOM BO3MELLEHUW, HO HE BKNtOYasi 3aTpaThl, CBSA3aHHbIE C NpUoGpeTeHneM, Takue
Kak onnarta KOHCYNbTAUWOHHbLIX YCMYr, HOPUONYECKUX YCAYr, YCNyr MO NPOBEOEHU0 OUEHKN U
aHanornyHbIx npodeccMoHarnbHbIX ycnyr. 3atpaTtbl MO cAesike, MOHECEHHble MPU BbIMNYCKE OOMEBbIX
WHCTPYMEHTOB, BbIMMTAIOTCS M3 CYyMMbl COBCTBEHHOrO KanwTtana; 3atpaTtbl MO CAEeNke, NMOHECEHHbIE B
CBSI3N C BbINYCKOM [OMroBbIX LEHHbIX Oymar, BbluMTaloTcs U3 MX 6GanaHCOBOW CTOMMOCTW, a Bce
ocTanbHble 3aTpaThl N0 CAENKe, CBA3aHHbIE C NPUOBPETEHNEM, OTHOCSTCS Ha pacxogbl.

Onepauunun mexagy komnaHmamu [pynnbl, OCTaTKM NO COOTBETCTBYHOLLMM CHETaM U HepeanusoBaHHble
[0xoApbl Mo onepaunsaM mexagy KoMmnaHusmu [pynnbl B3ammowncknioyatTes. HepeannsoBaHHble pacxodbl
TakkKe B3aVIMOMCKITIOYAIOTCS, KpOMe CrlyyaeB, Koraa 3atpaTtbl He MOryT ObiTb Bo3MelleHbl. KomnaHusa u
BCE ee J0YepHVe OpraHusauuy NpUMEHSIIOT eAMHYK YYETHYI MONUTMKY B COOTBETCTBMM C MOMUTUKON
Mpynnbl.

HekoHTponuvpylowas gons yv4actus — 9TO 4acTb YMCTbIX pe3ynbTaToB AeATEeNbHOCTU U COBCTBEHHOro
KanuTana govYepHen opraHusauuun, Npuxodsalancs Ha Aontoo yvactus, kotopon KomnaHus He Bnageet
NPsIMO WNN KOCBEHHO. HekoHTponupylowaa [ona yyactus npeacrtaBnsgeT OoTAerbHbIA  KOMMNOHEHT
KanuTana pynnebl.

lpuobpemeHue u npodaxa HeKoHmMposnupyrwux dosiell yyacmus. [pynna nNpuMeHsieT MOAEIb
9KOHOMMYECKOW eAMHWLbI ANS y4eTa onepauun ¢ COGCTBEHHUKAMUN HEKOHTPOSMPYIOLLEN AOMNN yYacTus.
Ecnn umeetca kakad-nmbo pasHuua Mexgy BO3MELLeHMEM, YNnadveHHblM npu npuobpeTeHnn, u
©anaHCOBOM CTOMMOCTbK MPUOBPETEHHOW HEKOHTPOSIMPYHOLEN OONM y4acTusl, OHa OTPaXaeTcs Kak
onepauus ¢ KanutanoM HernocpeacTBEHHO B COOCTBEHHOM kanuTane. ['pynna npu3HaeT pasHuily Mexay
BO3MELLEHNEM, MOJTyYEHHbIM 3a MpPOAAXy HEKOHTPONUpyKLWen JonvM yyactus, n ee 6anaHCOBOM
CTOMMOCTBIO Kak Onepauuio ¢ KanMtanom B KOHCONMMAUPOBAHHOM OT4eTe 06 M3MEHEHUsIX B COBCTBEHHOM
Kanutane.

Bbibbimue 04o4YepHUX oOp2aHu3ayull, accoyuupoeaHHbIX oOp2aHu3ayul uslu COBMECMHbLIX
npednpusimuli. Korga Mpynna yTpaunBaeT KOHTPOSb UMK 3HAYMTENbHOE BIUSIHWE, TO COXPaHsoLLascs
OOons B OpraHuM3auuu nepeoueHnBaeTcs Mo CcnpaBegsiMBON CTOMMOCTW, @ W3MeHeHuss BGanaHcoBOn
CTOMMOCTW OTpaxatTca B npubbinn mnu ybbiTke. CnpaBegnvBasi CTOMMOCTb MpeacTaBnsieT cobown
nepBoHaYarnbHyl0 0anaHCoOBYyD CTOMMOCTb AN Uefen JanbHenwero yyera OCTaBLUEWCs [ONM B
accoLMUpoBaHHON OpraHv3aumnyM, COBMECTHOM MpeanpuaTni unu ouHaHcoBoM aktmee. Kpome Toro, Bce
CyMMbl, paHee npu3HaHHble B COCTaBe MpOYero COBOKYMHOrO [Joxo4a B OTHOLIEHMU [daHHOW
opraHusauumn, y4dYmUTbliBaKOTCA TaK, KakKk ecnu Obl prnna ocyuiecTtBuna HenocpencTteseHHoe BbIObITME
COOTBETCTBYHOLLNX aKTUBOB UK obsa3aTenbCcTB. ATO MOXET O3Ha4aTb, YTO CyMMbl, paHee OTpaXeHHble B
COCTaBe NpoYero COBOKYMHOro JOX0Aa, NePEHOCATCA B Npubbinb Unn yObITOK.

Ecnn pgons y4yactnda B aCCOLI.I/II/IpOBaHHOVI opraHmsauunm CHmXaetcd, HO TMNpu 3TOM COXpaHAeTCA
3Ha4YnUTENbHOE BNMsIHME, TO B HEOOXOAMMbIX cny4dyadx TOJNbKO nponopuuvoHarbHada gonAa CymMm, paHee
OTpaXeHHbIX B COCTaBe npo4yero COBOKYNHOro goxoaa, nepeHoCnUTCcA B I'Ipl/l6b|ﬂb nnn y6bITOK.

lMepecyem uHOcmpaHHOU eantombl. [leHexHble akTMBbl M 0053aTenbCTBa NEepecyUTbIBAOTCA B
bYHKLMOHAmNbHYI0 BanioTy Kaaoro NpeanpusaTis no oguumansHOMY Kypcy Ha KOHEL, COOTBETCTBYHOLLETO
oT4YeTHOro nepuoga. MonoxutenbHble U OTpUUATENbHbIE KYPCOBblE PasHWLbl OT Pac4yeToB MO TakuM
onepauusiMm U OT nepecyeTa MOHETAPHbLIX aKTUBOB U 0653aTenbCTB B (hYHKLUMOHAMBHYIO BanoTy KaXaon
opraHusaumm no o6MeHHOMY Kypcy Ha KOHeL nepuopa oTpaxaloTcsl B Npubbinu unu ybbiTke 3a rog.
MepecyeT No Kypcy Ha KOHel roja He NPOBOAMTCSA B OTHOLLUEHWU HEMOHETapHbIX CTaTel, oLeHMBaeMbIX
No UCTOPUYECKON CTOUMOCTMU.
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HemoHeTapHble cTaTby, OLEHMBAEMbIE NO CrpaBeanMBON CTOMMOCTM B MHOCTPaHHOW BarntoTe, BKIOYas
WHBECTULMN B [ONEBblE WMHCTPYMEHTbI, NepecyUTbIBAlOTCA C MCMNOMb30BaHUEM OOMEHHbIX KypcoB,
KOTOpble [encTBoBanuM Ha AaTy OLEHKM CrnpaBeanvMBoM CTOMMOCTU. BnuvsHue konebaHuii 0BMeHHbIX
KYPCOB Ha W3MEHEHWe CcnpaBenfMBOM CTOMMOCTM HEMOHETapHbIX CTaTel OTpaXxaeTcsi B COCTaBe
npubbinen nnm ybbITKOB OT NepPeoLIEeHKM No CnNpaBeaiMBoON CTOMMOCTMW.

3aiiMbl, Bblgaya 1 nosnyyeHue KOTOPbIX MPOUCXOOUT MeXAy opraHusauuamu Cpynnbl, U NOMyYeHHble B
CBS13M C HUMM MONOXUTENbHbIE M OTpULLATENbHbIE KYPCOBbIe PasHMLbl MPU KOHCONMAALMN UCKIIoYaloTCS.
OpHako B Tex cny4asx, Koraa Bbigada 1 nonydyeHue saiMa npovucxoauT mMexay opraHusaumsMu Fpynnsbi,
VMEIOLLVMUN PasHyo OYHKLMOHAMNbHYIO BanioTy, NONOXUTENbHbIE M OTpUUATENbHBLIE KYPCOBblE PasHULIbI
He MOryT UCKMYaTbCA MOMHOCTLI0 M MPU3HAKOTCSA B KOHCONMUAMPOBAHHOW NpubbINM nnu ybbiTke, Kpome
Tex criyyaeB, Korga He oXxuaaeTcs, YTo 3aeMm OyaeT yperynupoBaH B 0603pvMMoOM GyayLiem v nosToMy
COCTaBIsieT YacTb YNCTbIX MHBECTULMIA B MHOCTpaHHOe noapasaerneHve. B aTom criyyae nonoXxuTternbHble
M oTpULaTenbHble KypCOBble pasHuLbl OTPaXKalTCsl B COCTaBE NMPOYEro COBOKYMHOMO Aoxoaa.

Pesynbtatbl gesaTenbHOCTU M (PMHAHCOBOE MOSIOXEHUE KaKaon opraHu3dauum [pynnbl (HM ogHa M3
KOTOPbIX HE OcylecTBnseT [AedATenbHOCTb B CTpaHe C  FUNEePUH@NSALMOHHON  3KOHOMMWKOW)
nepecyntbiBaloTcs B gonnapsl CLUA kak B BantoTy NnpeacTaBneHms OTYETHOCTY cneayoLwmm obpasom:

(i) aKTMBbl N 0bs3aTenbCcTBa B KaXdom U3 npencrtaBJieHHbIX OT4Y4EeTOB O (*)VIHaHCOBOM NoNoXXeHnn
nepecyHnTbIBaOTCA NO KypCy 3aKpbITUA Ha KOHEL COOTBETCTBYHOLLEro oT4eTHOro nepunoaa;

(i)  pmoxombl M pacxodbl NEPecYUTLIBAOTCA MO cpeaHeMy OGMEHHOMY Kypcy (ecnv AaHHbIA cpeaHui
Kypc He siBnsieTcsi 06OCHOBAHHO MPUGNVKEHHBIM K HaKoMneHHOMY 3dodeKTy KypcoB Ha Aathbl
orepauuit, a B 3TOM crlydae A0X0Abl U pacxodbl NepecymTbIBalOTCS MO Kypcy Ha AaTtbl onepauui);

(i)  KOMMOHEHTbI KanuTana NepecyYNTLIBAKTCHA NO NePBOHAaYarnbHOMY Kypcy; 1

(iv)  BCe BO3HMKatoLMe B pesyrnbTaTe KypCoBble pasHULbl OTpaXaloTCsl B COCTaBe NPOYero COBOKYMHOIo
foxoga.

B cnyyae yTpaThbl KOHTPONS Hag MHOCTPaHHLIM NoApasfeNneHnemM paHee NpuU3HaHHbIe KypcoBble pasHULLb
npu nepecyeTe B APYryl BanioTy NpeAcTaBeHUsi, NepeHoCsATCs U3 MpPOYero COBOKYMHOro Aoxoja B
npubbInb unM ybbLITOK 3a rof Kak yacTb NpubbinM unu ybbiTka OT BbIOLITUA. B cnyyae 4acTu4HOro
BbIObITUS [odepHeil opraHusaumm 6e3 yTpaTbl KOHTPOMS COOTBETCTBYHOLLAS 4YacTb HAKOMMEHHbIX
KYPCOBBIX pa3HUL, MePEHOCUTCS B HEKOHTPOMNMPYIOLLYIO [0 B COGCTBEHHOM KanuTarne.

lyoBun M KOPPEKTUPOBKU CrpaBeasivMBoOi CTOMMOCTM, BO3HMKaloWMe Mpu NpuoGpeTeHnn UHOCTPaHHO
opraHusaumu, nNpU3HaTCA  akTUBOM WM 06A3aTeNnbCTBOM — MHOCTPAHHOW  OpraHvMsauumM U
NnepecyYMTbLIBAOTCSA MO KypCy 3aKpbITUSi Ha KOHEeL, OTYETHOro Nepvoaa.

OdmumanbHble 0GMEHHbIE KypCbl, UCMOMb30BaHHbIE OIS NEPEOLEHKN OCTaTKOB B MHOCTPaHHON BaroTe,
COCTaBnsAMMu:

31 pekabps 2019 r. CpegHUIn OGMEHHbIN 31 pekabps 2018 r. CpepnHuit OOMEHHbIN

Kypc 3a 2019 r. Kypc 3a 2018 r.
1 gonnap CLUA k poccuinickomy
py6nio 61,9057 64,7362 69,4706 62,7078
1 gonnap CLUA Kk ykpanHckom
rpuBHe 23,6862 25,8456 27,6798 27,9181
1 gonnap CLA k eBpo 0,8929 0,8934 0,8743 0,8479
1 ponnap CLUA k TeHre 382,5900 382,8698 384,2000 344,9001
1 ponnap CLUA k 6enopycckomy
py6nio 2,1036 2,0914 2,1598 2,0366
duHaHcoeble UHCMPYMEHMbl — OCHO8Hble M00Xx00bl K oyeHKe. OUHAHCOBbIE WHCTPYMEHTHI

oTpa)alTcs Mo CrnpaBeanMBON CTOMMOCTM UMW aMOPTU3UPOBAHHOW CTOMMOCTM B 3aBUCUMOCTU OT UX
knaccudpmkauun. Huxe npeactaBneHo onvcaHme 3TUX METOA0B OLIEHKM.
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CnpaBeanueBasl CTOMMOCTb — 3TO LieHa, KoTopasi MOXeT OblTb NofydyeHa Mpu MNpodaxe akTMBa Wnu
ynnadyeHa npu nepenave o6sa3atenscTsa Npy NpoBeaeHNn 0BbIMHOM COENKM MeXAy y4acTHUKaMU pbiHKa
Ha OaTy oueHkU. Haunyywmm noatsepxaeHnem crnpaBedsivBoi CTOMMOCTM SIBNSIETCA KOTUpyemas LeHa
Ha aKTMBHOM pblHKE. AKTUBHbIA PbIHOK — 3TO PbLIHOK, Ha KOTOPOM Ofepauuu C akTMBOM WIu
06513aTeNbCTBOM MPOBOAATCA C AOCTAaTOMHOW 4acToToi M B [OCTAaTOMHOM O6beMe, MO3BOMSIOLEM
nony4yaTtb UHGOpMaLuMto 06 OLEeHKax Ha NOCTOSIHHOW OCHOBE.

CnpaBegnuBasg CTOMMOCTb (QUHAHCOBbLIX WHCTPYMEHTOB, OOpallalolmnxcss Ha akTUBHOM  pblHKe,
OLleHMBAETCH Kak CyMMa, MOofyyYeHHas npu YMHOXEHUM KOTUPYEMOW LieHbl Ha OTAErNbHbIA akTUB UMK
00a3aTenbCTBO Ha WX KONMUYECTBO, yAepXmBaemMoe opraHusdauuen. Tak obCcTouT Oeno gaxe B TOM
cnyyae, ecnv OObIYHbIA CYTOYHbIA TOProBblA OBOPOT pblHKA HEOOCTaTOYEH AN MOrMoLWEeHUs TOoro
KOnmnyecTBa akTMBOB M 00s13aTENbCTB, KOTOPOE MMEETCSl Y OpraHusauMm, a pasmellleHMe 3aKka3oB Ha
npodaxy Mo3vUMIiA B OTAENbHOM oOnepauunm MOXeT MOBMMATb Ha KOTUPYEMYH UeHy. [Ons oueHKu
cnpaBeasiIMBoM CTOMMOCTU UCMONb3yeTcs KOTUpyemasi pblHOYHAs LieHa, KOTOPYH PYKOBOACTBO CUMTaeT
Hanbornee TOYHO OTpaXarLlen cnpaBeanMBY0 CTOUMOCTb.

MopTdhenb PUHAHCOBLIX MNPOM3BOAHBLIX WHCTPYMEHTOB UMW  ApYrMxX (PUHAHCOBLIX aKTUBOB MU
06sa3aTensCcTB, He 0OpaLLalWMXC Ha akTUBHOM PbIHKE, OLEHVMBAaEeTCs MO CrnpaBeanvBoW CTOMMOCTU
rpynnbl (OMHAHCOBLIX aKTMBOB U (DUHAHCOBbLIX 06s13aTenbCTB Ha OCHOBE LeHbl, koTopas 6bina 6Obl
nonyyYyeHa npv Npogaxke YMCTOM ANMHHOW NO3vuMun (T.e. aKTUMBa) 3a NPUHATUE KOHKPETHOro pucka Wmu
ynnayeHa npv nepepave YMCTOW KOPOTKOW no3uummn (T.e. obs3atenbcTBa) 3a NPUHATUE KOHKPETHOro
pvcka npu npoBedeHUn obbIYHOM COEMNKU MexXay y4yacTHUKaMW pbiHKa Ha AaTy OueHKU. OTO NPUMEHUMO
AOns aKTMBOB, OTpa)kaemblX MO CNpaBeAnvMBON CTOMMOCTM Ha MHOrOKpaTHOW ocHoBe, ecnu [pynna: (a)
ynpaenseT rpynnov WHAHCOBbIX aKTMBOB W (PMHAHCOBbLIX 00A3aTeNbCTB Ha OCHOBE 4UCTON
NoABEPXXEHHOCTN OpraHn3aummM KOHKPETHOMY PbIHOYHOMY PUCKY (MnM puckam) Unu KpeauTHOMY PUCKY
KOHKPETHOro KOHTpareHTa B COOTBETCTBUM C oduuManbHOW cTpaTeryent opraHu3auum no ynpasreHunto
pycKkaMmn MUnnM ee UHBECTULMOHHOW cTpaTerven; (b) Ha AaHHOM OCHOBe MpefocTaBnseT uHdopmaunio o
rpynne MHaHCOBbLIX aKTMBOB M (PMHAHCOBLIX 06A3aTENbCTB KMIOYEBOMY YNpaBrieHYECKOMY nepcoHany
opraHusaumm; u (C) PbIHOYHbIE PUCKKW, BKMOYas ONUTENbHOCTb MOOBEPXKEHHOCTU OpraHv3auuu
KOHKPETHOMY PbIHOYHOMY PWCKY (MNW puckam), BO3HUKAKLEMY B CBS3U C (PMHAHCOBbLIMW akTMBamu u
rHaHCOBbIMUN 0b6si3aTENbCTBaMM, MO CYLLECTBY SABNAOTCA PaBHO3HAYHBIMU.

Mopenu oueHKn, TakMme Kak MOAenb [OUCKOHTUPOBAHHbIX [OEHEXHbIX MOTOKOB, a TaKkKe MoAenu,
OCHOBaHHbIE Ha [aHHbLIX aHaINoOrMYHbIX onepauuii Mexay He3aBUCUMbIMW CTOPOHAMW, WU Ha TeKyLewn
cToumMocT OObekTa WHBECTUUMI, WCMOMb3ylTCA ANs  OfnpedeneHvns cnpasBegsiuBon CTOMMOCTU
(PMHAHCOBBIX WMHCTPYMEHTOB, AMs KOTOPbIX HEOOCTYMHa pblHOYHAA WHOpMaumMss O LUeHe COEerloK.
PesynbTaTbl OUEHKM CMpaBednvMBOW CTOMMOCTU aHanu3upylTcsa W pacnpefensioTcs N0 YPOBHAM
nepapxumn cnpaBeffMBON CTOMMOCTM cregylwmm obpasom: (i) K 1 YpPOBHIO OTHOCATCA OLEHKM MO
KOTMPYEMbIM LeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbiHKax QA8 WOEHTUYHBbIX aKTMBOB WM
ob6s3aTenbcTtB, (i) kO 2 YpPOBHW — MOMy4YeHHble C MOMOLLLID METOAOB OLEHKA, B KOTOPbIX BCE
ucnonb3yemble 3HAYMTENbHbIE UCXOAHblE [aHHble, KOTOpble NMBo npsMo (K npumepy, ueHa), nnbo
KOCBEHHO (K nMpumepy, paccyMTaHHble Ha 0a3e ueHbl) ABMSTCSA HabnwogaembiMu ANS akTMBa Wnu
obaszatenbctBa, Wu (i) oueHkn 3 VYpOBHA, KOTOpble SBNAKOTCA OLEHKaMW, He OCHOBAHHbLIMMU
UCKNIOYNTENBHO Ha HabniogaemMbiX PbIHOYHBIX AaHHbIX (T.e. Ans oueHku TpebyeTca 3HaYUTEnbHbIN
06bem HeHabnaaeMbix UCXOAHBIX AaHHbIX). [lepeBoabl C YPOBHA Ha YPOBEHb MepapXmu cnpaBenivBomn
CTOMMOCTW CHUTAKOTCS UMEBLLMMW MECTO Ha KOHeL, oT4eTHoro nepmoga. Cm. MNpumevaxuve 38.

Bampambl no coenke SABNAKTCS AOMOSHUTENbHLIMU 3aTpaTamu, OTHOCSLLUMMUCS K MpuobpeTeHuto,
BbIMYCKY UK BbIObITUIO (PUHAHCOBOIO MHCTPYMEHTA. [JononHUTENbHbIE 3aTpaTbl — 3TO 3aTpaThbl, KOTOpPbIE
He Obinn Gbl NOHeceHbl, ecnn Gbl caenka He coctoanack. 3aTpaTtbl NO cAenke BKIHOYAKT BbiNnaThbl U
KOMUCCUOHHbIE, YNMnayveHHble areHTam (Bkniodasi pabOTHWMKOB, BbLICTYMAKLMX B KAyYeCTBE TOProBbiX
areHToB), KOHCyNnbTaHTam, 6pokepam M gunepam, obss3aTenbHble MAATEXW PerynupyowmM opraHam u
hoHAOoBbBIM Bupxam, a Takke Hanoru n cbopbl, B3MMaemble npu nepegade cobcTtBeHHOCTU. 3aTpaTbl No
COEenKe He BKNIOYAKT MNpeMUn WM OUCKOHTBI MO  AOMroBbiM obs3aTenbcTBaMm, 3aTpaTbl Ha
(PUHAHCUPOBaHME, BHYTPEHHME agMUHUCTPATUBHBIE PAacXodbl UK 3aTpaTthl HA XPaHEHUe.
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AMoOpmu3uposaHHasi cmoumMocms NpeacTaBnseT coboi CTOMMOCTb (PMHAHCOBOrO MHCTPYMEHTa npu
nepBoHayanbLHOM MPU3HaHWM 3a BbIYETOM BbIMMAT OCHOBHOIO [OOMra, HO BKMYas HapalleHHble
NpoLEeHTbl, @ ANA (PMHAHCOBbLIX aKTMBOB — 3a BbIYETOM I0BOro OLEHOYHOrO pesepsa Mnoj oXxuaaemble
KpeauTHble  yObiTkWM. HapalleHHble MPOLEHTbl  BKIOYAOT  aMopTU3auMilo  OTJIOKEHHBLIX  MpU
nepBOHaYanbHOM MpPU3HaHWKM 3aTpaT Mo cAenke, a Takke MbbiX NMPeMuit UM OMCKOHTa OT CyMMbI
noralieHusi ¢ UCMosib30BaHMEM MeToaa 3MEKTMBHONM NMPOLIEHTHON cTaBku. HapalleHHble NpoueHTHble
JoXodbl WM HapalleHHble MPOLEHTHble pacxodbl, BKIOYasi HapalleHHbIA KyMOHHbIM Joxod W
aMOpPTM3MPOBaHHbIN AUCKOHT UK Npemuto (BKMoYasi OTHOXEHHYI0 NPy NPeAoCTaBEHUN KOMUCCUIO, NPU
HanMuMM TaKoBOW), He MOoKa3biBATCA OTAENbHO, a BKMOYalTCA B 6GanaHcoByl CTOMMOCTb
COOTBETCTBYIOLUUX CTATEN KOHCONUAMPOBAHHOIO OTYETa O (PUHAHCOBOM MOMNOXEHMWN.

Memod aghcbekmueHol rpoueHmMHol cmaeKku — 3TO MeTof pacrpeferieHnsi NMPOLEHTHbIX JOXOA0B WUiu
MPOLEHTHbIX PacxodoB B TEYEHMe COOTBETCTBYIOLLEro nepuofa C Lefiblo obecrnevyeHus NMOCTOSIHHOM
MPOLIEHTHOW CTaBKM B Kaxaom nepuoge (3pdeKT1BHOM NPOLEHTHONW CTaBKM) Ha 6anaHCcoBYy0 CTOMMOCTb
MHCTpyMeHTa. DpdeKTUBHas MPOoLEeHTHas CTaBka — 3TO TOYHas CTaBKa AUCKOHTUPOBAHWSA pacyeTHbIX
Oyaywmnx [eHeXHbIX BbIMfaT WM MocTynneHuid (He Bknoyasi Oyaylume kpeOuTHble YObITKM) Ha
oXnaaemblil Cpok AeicTBMS (PUHAHCOBOrO MHCTPYMEHTA WK, B COOTBETCTBYIOLUMX Cryyasix, Ha Gonee
KOPOTKUIA CPOK A0 YMCTON 6GanaHCcoBOM CTOMMOCTM (DUHAHCOBOIO MHCTPYMEHTA.

OdbdhekTuBHaAA MpoLEHTHas CTaBka MWCMonb3yeTcsa ONd OUCKOHTUPOBAHMSA OEHEXHbIX MOTOKOB Mo
WHCTPYMEHTaM C MepeMeHHOW CTaBKOW [0 crnegyolen AaTbl U3BMEHEHMS NpoLeHTa, 3a UCKIYEHeM
NpPeMuUn Unu OUCKOHTA, KOTOpble OTpaXaloT KPeAUTHLIM crnpeq Mo nrasBaloleln cTaBke, yKasaHHOW Ans
OAHHOTO  WMHCTPYMEHTa, wunu no  ApyrMM nepemMeHHbiM dhaktopam, KOTopble YCTaHaBrMBaloTCA
HEe3aBNCMMO OT PbIHOYHOrO 3HayeHus. Takne NpemMuu UNu AUCKOHTbLI aMOPTU3UPYIOTCS Ha NPOTSKEHUM
BCEro OXWAaemoro cpoka obpalleHus MHCTpymeHTa. PacyeT npvBedeHHON CTOMMOCTM BKIOYaeT Bce
BbINMAaTbl U BO3HArpaXkAeHUs, ynnayeHHble Unu nofyyYyeHHbIe CTOpOHaMKU No JOroBopy, COCTaBMsioLMe
HeoTbeMIEMYIO YacTb 3PHEKTUBHON NPOLEHTHON CTaBku. [1nd akTMBOB, SABNAOLWMNXCA NPUOBPETEHHBIMM
unn cosgaHHbiMu kpeanTHo-obecueHeHHbiMM (POCI) dmHaHCcOBBIMM akTuBaMu Mpu nepBOHAYanbHOM
npu3HaHuKn, 3deKkTBHas NpPOLEHTHas CTaBka KOPPEKTUPYEeTCA C y4eTOM KpeauTHOro pucka, T.e.
paccyMTbIBAETCS Ha OCHOBE OXUOAEMbIX OEHEXHbIX MOTOKOB MpW NepBOHaYanbHOM MPU3HAHUK, a He Ha
Dase KOHTPaKTHbIX AEHEXHbIX MOTOKOB.

lNlepeoHa4anbHoe npu3HaHue (PUHAHCOBbIX UHCMPyMeHmMoe. ®NHAHCOBbIE WHCTPYMEHTHI,
OuUEeHVBaeMble MO CNpaBeaSIMBON CTOMMOCTM Yepes NpudbIb UK yObITOK, NEPBOHAYarbHO NPU3HAKTCA
no cnpaBegsiMBo CTOMMOCTU. Bce npoyne puHaHCOBbLIE MHCTPYMEHThLI NEpPBOHAYanbHO OTPaXakTCs Mo
crnpaBeasIMBOM CTOMMOCTW, BKIOYasa 3aTpaTthl No caenke. Hannyywmm nogTBepXaeHnemM cripaBenivBom
CTOMMOCTWU NpW MEepBOHAYanbHOM MpU3HaHUU SBNSeTcs ueHa caenku. [Mpmbbinb unu ybbIToK npwu
nepBoHa4YaribHOM MPU3HAHUN Y4YMTLIBAKOTCS TONMIBKO B TOM CIlyyae, €CnM €ecTb pasHuua Mexay
cnpaBedsIMBoON LEHOW UM LEeHOW caenku, noaTBepXOeHMEeM KOTOPOM MOryT CRyXuTb apyrue
HabnogaeMble Ha pbiHKE TEKyLMe CAENKUA C TEM Xe WHCTPYMEHTOM WM MoAenNb OLEHKU, KoTopasi B
kayectBe ©0as30BblX [aHHbIX UCMOMb3yeT TOMbKO [daHHble Habnogaembix  pbiHKOB.  [locne
nepBoHa4anbHOro  MNpuU3HaHMs B OTHOWEHMM  (MHAHCOBbLIX  aKTUBOB, OLIEHMBAEMbIX MO
aMOpTM3UPOBAHHON CTOMMOCTM, W WHBECTULUN B [OMrOBble WHCTPYMEHTbI, OLUEHMBaEeMbIX MO
cnpaBeanMBOM CTOMMOCTU 4epe3 MPOYUN COBOKYMHbIA [OXOA, NPU3HAETCs OLEHOYHbIV pe3epB Mo
OXuaaemble KpeauTHble YObITKM, YTO MPMBOAUT K MpU3HaHUIO GyxranTepckoro ybbiTka cpasy nocne
nepBoHa4YanbHOro NpU3HaHUSA akTuBa.

Mokynka u npodaxa (PUHAHCOBLIX aKTMBOB, MOCTaBKa KOTOPbIX AOSMKHA NPOM3BOAUTLCA B CPOKM,
YyCTaHOBSIEHHblE 3aKOHOAATENbCTBOM MNK obblvasiMn A4enoBoro obopoTa Ans AaHHOMO pbiHKa (MOKyMnkKa u
npoAaxa «Ha CTaHOApPTHBLIX YCNOBUSX»), OTPAXKAOTCA HA AaTy 3aknioYeHus caernku, To ecTb Ha Aarty,
korga [pynna obsasyetca kynuTb unu npogaTb (PUHAHCOBbIN akTuB. Bce pgpyrue onepauuy no
npruobpeTeHno NPU3HaKTCH, Koraa NpeanpuaTMe CTaHOBUTCS CTOPOHOW JOrOBOpPa B OTHOLLEHUW AaHHOTrO
PMHAHCOBOIO MHCTPYMEHTA.

Knaccudpukayusi u nocnedyrowass oueHka ¢hUHaHCOBbIX aKmueoeg: Kamea2opuu oyeHku. [pynna
Kknaccuduumnpyet UHaHCOBbIE aKTUBLI, UCMOMb3ys Creaylowmne KaTeropum OLEHKU: oLeHMBaeMble Mo
CnpaBeAIMBON CTOMMOCTM 4Yepe3 npubbifb UM yObITOK, OLUeHWBaeMble MO CrpaBeasiMBON CTOMMOCTU
Yyepes NPo4Mi COBOKYMHBLIN JOXOA U OLleHMBaeMble N0 amopTU3NpoBaHHOW cTtoumocTn. Knaccudmkaumns
1 nocnegyoLas oueHka AONroBbiIX (PUHAHCOBBLIX aKTMBOB 3aBUCUT OT: (i) BuaHec-mogenu pynnbl Ans
ynpaBrneHns COOTBETCTBYOLLMM NOpTdenem akTMBOB U (ii) xapaKTepucTuK OEHEXHbIX MOTOKOB MO aKTUBY.
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Knaccudpukayusi u nocnedyroujasi ouyeHka ¢puHaHCO8bIX akmueog: 6u3Hec-modesnb. BbusHec-
Mogenb oTpaxaeT crnocob, vcnonb3yembit pynnoi ons ynpaeneHus akTMBamu B LENsIX MOMy4YeHus
OEHEXHbIX MOTOKOB: SABMSIETCA Nu Lenbio pynnbl (i) TONbKo NonyvyeHne npesyCMOTPEHHBIX 4OrOBOPOM
OEHEXHbIX NMOTOKOB OT aKTMBOB («yAep)kaHWe akTUBOB AN NOSy4YeHMs NPeayCMOTPEHHbIX OOroBOPOM
OEHEXHbIX MOTOKOB»), unu (ii) nonyyeHne un nNpegyCcMOTPEHHbIX AOTOBOPOM AEHEXHbLIX MOTOKOB, M
OEHEXHbIX MOTOKOB, BO3HMKAWLWMUX B pe3ynbTaTe MpoAaXu akTUBOB («yAep)aHWe aKkTMBOB Ans
nony4eHns npegycMOTPEHHbIX JOrOBOPOM AEHEXHbLIX NOTOKOB M NPOAAXM»), UMW, €CNW HE MPUMEHUM HU
nyHKT (i), HM NyHKT (i), pMHaAHCOBbIE aKTUBbI OTHOCATCS K KaTeropum «npoumx» ObusHec-mopenen u
OLIEHMBAIOTCS MO CrpaBeasIMBO CTOMMOCTM Yepes NpubbInb UK YObITOK.

BusHec-mopens onpegensietca Ans rpynnbl akTMBOB (Ha YpOBHe nopTdens) Ha OCHOBe BCeX
COOTBETCTBYIOLNX [OKa3aTenbCTB [AesaTeNnbHOCTW, KOTopyk [pynna HamepeHa ocylecTBUTb AN
OOCTWKEHUS] Lenu, YCTaAHOBIIEHHOW Ans nopTdens, UMelLwerocs Ha pfaty NpOBEAEHUS OLEHKM.
dakTopbl, yuuTbiBaemble [pynnov npu onpegeneHnn OusaHec-Mogenu, BKMAYalT Uefllb M COoCTaB
nopTtdens, NOAXOA4bl K OLEHKE W YMPaBfEHUD puUckamMy U MEeTOAbl OLLEHKM AOXOAHOCTU akTueBoB. B
MpumeyaHnn 4 NpPUBOOATCA BaXHEWWWE CYXOEHUS, WUCMONb30BaHHble [pynnon npu onpegeneHvmn
ObuaHec-mogenewn ansi ee (pMHaHCOBbLIX aKTUBOB.

Knaccudgpukayusi u nocnedyrouwjasi oueHka ¢huHaHCOB8bIX aKmueoe8: XapaKmepuCmuKu OeHEeXHbIX
nomokoe. Ecnu OusHec-mogenb npegycMatpuBaeT —yaepXaHwe akTUBOB  AMsl  NONyYeHus
NpeayCMOTPEHHbIX JOrOBOPOM OEHEXHbIX MOTOKOB MMM ANSA NOSyYeHUst NpegyCMOTPEHHbIX OOrOBOPOM
OEHEeXHbIX MOTOKOB W npofdaxwu, [pynna oueHuWBaeT, NPeAcTaBnsAlT NM COOON OEHEeXHble MOTOKK
UCKMIOYUTENBHO MNMaTeXu B CYET OCHOBHOW CYMMbl JOfra M MNPOLEHTOB («TECT Ha MNnaTtexu
UCKINIOYNTENBHO B CYET OCHOBHOW CyMMbl fiofra u npoueHToB» unu «SPPI-TecT»). ®PuHaHCOBbIE aKkTUBbI
CO BCTPOEHHbIMW MPOU3BOAHBIMW  WHCTPYMEHTAMU pacCMaTpuMBaKTCA B COBOKYMHOCTM, 4TOObI
onpeaenuTb, SBMSKOTCA N AEHEXHble MOTOKM MO HUM nnaTexamu WCKMYMTENbHO B CYET OCHOBHOW
CyMMbl fonra u npoueHToB. NMpy npoBegeHnn 3Ton oueHku pynna paccmaTpuBaeT, COOTBETCTBYIOT N
NpeayCMOTPEHHbIE [LOrOBOPOM [AEHEXHble MOTOKM YycnoBusM 6a3oBOro kpeauTHOro [Oroeopa, T.e.
MPOLIEHTbI BKIOYAIOT TOSbKO BO3MELLEHME B OTHOLLUEHMM KPEOUTHOrO puUcka, BPEMEHHOW CTOMMOCTU
OEHer, apyrmx puckoB 6a30BOro KpeguMTHOro 4OroBopa v Mapxy npubbinu.

Ecnn ycnosusa gorosopa npegycmatpuBaroT noaBepXeHHOCTb PUCKY UMM BONATUIIbHOCTU, KOTOPble He
COOTBETCTBYHOT YCIIOBUAM ©asoBoro KpeaunTHOro AoroBopa, COOTBeTCTByPOLLI,I/II7I d)MHaHCOBbIVI akKTnB
Knaccmbmu,wpyemﬂ N oueHnBaeTca no CI'IpaBe,EI,J'IMBOVI CTOMMOCTU 4epel I'Ipl/l6b|]'|b nnn y6bITOK. TecT Ha
nraTeXm UCKMIYUTENbHO B CYET OCHOBHOM CyMMbl fofra W npoueHToB npoBoAUTCA MNpu
nepBoHa4varibHOM NMpuU3HaHNUK aKTuBa, U nocriegyrllaa nepeoleHkKa He NpoBoaAUTCA.

Peknaccudpukayusi c¢puHaHcoebix akmueos. duUHAHCOBblE WHCTPYMEHTbI peknaccuduLmpyoTcs
TONMbKO B Ccryyae, Korga W3MeHsieTcs Gu3Hec-moaenb YnpaBneHuss 3TUM nopTdeneM B LeSioM.
Peknaccudukaums npousBoauTcs MepcrnekTUBHO C Hadvana MepBoro OTYeTHOro nepuoda nocne
n3MeHeHus Bu3Hec-Moaenu.

Ob6ecueHeHue @(huHAHCOBbLIX aKmMueoe: OUEHOYHbIl pe3epe nod oxudaembie KpeOUMHbIe
y6bimku. Ha ocHoBaHWM MporHo3oB [pynna oueHuBaeT Oxuaaemble KpeauTHble YObITKU, CBSI3aHHbIE C
AOMroBbIMWU MHCTPYMEHTaMW, OLEeHMBaeMbiMW MO aMOPTM3NPOBAHHOW CTOMMOCTM M MO ChpaBeanvBoOn
CTOMMOCTW Yepes3 NPOoYnA COBOKYMHbIN JOXOA, U C PUCKaMu, BO3HMKAIOLLMMU B CBA3MN C o6a3aTenscTBamm
Nno NpegoCcTaBfieHNo KpeauToB M A4OoroBopamn PUHaAHCOBOW rapaHTun. pynna oueHMBaeT oXxugaemble
KpeauTHble YBbITKM 1 NPU3HAET OLEHOYHbIN pe3epB Nof KpeauTHbIe YObITKU Ha Kaxayr OTYETHYH Aarty.
OueHka oxumaaemblx KpeOuTHbIX YObITKOB oTpaaeT: (i) HenpeaB3ATY0 W B3BELUEHHYID C YYeTOM
BEPOSATHOCTU CyMMy, ONpPedeneHHylo MyTeM OUEeHKM [Auana3oHa BO3MOXHbIX pesynbTartos, (ii)
BPEMEHHYI0 CTOMMOCTb AeHer K (iii) BClo 060CHOBaHHYO 1M NMOATBEPXAAEMYI0 UH(OPMALMIO O MPOLLAbIX
COBLITUAX, TEKYLUMX YCIOBUAX U MPOrHO3UPYeMblX OyAyLMX 3KOHOMWUYECKUX YCNOBUSAX, AOCTYMHYK Ha
OTYeTHyto AaTy 6e3 Upe3MepHbIX 3aTpaT U YyCUIUNA.
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JonroBble WHCTPYMEHTbI, OLEHMBaeMble MO amMOpTU3MPOBAHHOMW CTOMMOCTM, MPEACTaBnsalTCA B
KOHCONMMONPOBAHHOM OT4eTE O (PUHAHCOBOM MOJIOKEHUN 3a BbIYETOM OLIEHOYHOrO pesepBa nopg
oXuaaemble KpeauTHble YObITkM. B OTHOWeEHMM kpeauTHbix 0643aTenbCTB U (ODUHAHCOBLIX rapaHTui
NpU3HaeTCsl OTAENbHbIA pe3epB Mo OXuMAaemble KpeOuTHble YObITKM B cocTaBe 00si3aTenbCTB B
KOHCONMMANPOBaHHOM OT4YeTe O OUHAHCOBOM MOSIOXKEHNN. N3MEHEHNA B aMOPTM3NPOBaHHON CTOMMOCTM
[ONTOBbIX WMHCTPYMEHTOB, OLIEHMBAEMbIX MO CMpaBeAnMBOMA CTOMMOCTU 4epe3 MNpPOo4YMiA COBOKYMHbIN
poxop, 6e3 ydyeTa OLEHOYHOro pesepBa MNoA OXMAAemble KpeauTHble YObITKM, OTpaXKarTcs B COCTaBe
npubbinn munu yobiTka. [pyrne mameHeHus B 6anaHCcoOBOWM CTOMMOCTWM OTpa)KaklTcsl B COCTaBe MPOYEro
COBOKYMHOrO [0X0A4a Ha CcTaTbe «A0XOAbl 3a BbIYETOM pacxofoB OT [AOMNMOBbIX WHCTPYMEHTOB,
OLleHMBaEeMbIX Yepes NPOYNA COBOKYMHbIN JOXOOY.

pynna NpuMeEHsIeT «TpexaTanHyo» MoAenb yyeTa o6ecLeHeHnst Ha OCHOBaHMM U3MEHEHUIA KPEANTHOIo
KayecTBa C MOMEHTa nepBOHavasrbHOro Npu3HaHms. PUHAHCOBbLIN UHCTPYMEHT, KOTOPLIN HEe ABnseTcs
06eCLieHEHHbIM NPU NepBOHaYanbHOM MpPU3HaHUK, KnaccuduumnpyeTcs Kak oTHocawmnes kK dtany 1. [Ans
(PUHAHCOBLIX aKTMBOB JTana 1 oxuaaemble KpeaUTHble YObITKA OLlEHMBAKOTCA B CyMME, PaBHOW 4acTu
OXMAaeMbIX KpeOuTHbIX YObITKOB 3a BECb CPOK, KOTOPble BO3HUKAOT B pe3ynbTaTe AedonToB, KOTopble
MOryT NPOU3ONTK B TeYEHNe crnegyowmx 12 mecsueB nnun 4o Aatbl NOralleHnst CorfiacHo JOoroBopy, ecnuv
OHa HacTynaeT OO uctedeHus 12 mecsaueB («12-mecsdHble Oxugaemble KpeguTHble ybbiTku»). Ecnn
Mpynna naeHTMduumpyeT 3HaunTenbHoe yBENMYeHne KpeauTHOro pucka ¢ MOMEHTa nepBOHavyanbHOro
Npu3HaHus, TO aKTMB MepeBoauTCA B JTamn 2, a OXuaaemble KpeauTHble YObITKM MO 3TOMY aKTUBY
OLLEHMBAIOTCH Ha OCHOBE OXWAAeMbIX KPeOUTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0 AaThbl NnoralleHus
COrmacHo OOroBopy, HO C YY4EeTOM OXMOaeMOoW npefonnaTbl, €CnNu OHa NpefycMoTpeHa («oxugaemble
KpeauTHble yObITkM 3a Becb cpok»). OnucaHue nopsigka onpegeneHvs [pynnon 3Ha4yMTErNbHOro
yBenuyeHnsa KpeauTHoro pucka npusoautca B [pumevanun 33. Ecnu pynna onpepgensiet, 4To
(PMHaAHCOBLIN aKTUB SABMSieTCA 06ecLeHeHHbIM, akTMB nepeBoautca B Atan 3 1 oXuaaemble Mo HEMY
KpeaouTHble YObITKM OLEHMBAIOTCS Kak OXuaaemble KpeauTHble yObITKM 3a Becb Cpok. [MosicHeHust B
OTHOLIeHMN onpegenenus pynnon obecLieHEHHbIX aKTMBOB U gedonTta npeactaBneHsl B MNpumevaHnn
33. ns npuobpeTeHHbIX NN co3daHHbIX KpeanTHO-obecLeHeHHbIX (hMHAHCOBbLIX aKTMBOB OXWOaemble
KpeauTHble yObITKM BCEerga OLEHMBAKOTCA Kak OXuOaemble KpeauTHble YObITKM 3a Becb Cpok. B
MpumeyaHun 33 npuBoanTca nHdopMaums 00 MCXOAHbLIX AAHHbIX, OOMYLIEHUSIX U METOA4ax pac4yeTa,
NCNOSb3yeMbIX MPU OLIEHKE OXNOAEMbIX KpeAUTHbIX YObITKOB.

CnucaHue d)UHaHCOGbIX akmueoe. PHAHCOBbIE aKTUBbI CMMUCLIBAOTCS LIENIMKOM MW YacTUYHO, Koraa
prnna ncyepnana BCe MNpakTndeckme BO3MOXHOCTU MO UX B3bICKAHWIO U NpuUllna K 3aKni4YeHUr o
HEOBOCHOBAHHOCTM OXWAAHWA OTHOCUTENbHO B3bICKAHUSA TakMx akTueBoB. CnmcaHue npencrasnaeT
npekpaiwieHne npmn3HaHus. prnna MOXeT chnucaTb d)MHaHCOBbIe aKTUBbIl, B OTHOLLUEHUN KOTOPbLIX elle
npeanpunHMMmaroTcAa Mepbl No NPpUHyguTelbHOMY B3blCKaHUKO, KOraa prnna NbiTaeTCA B3bICKaTb CyMMbl
3a40JIKEHHOCTU NO 40roBopy, XOT4 y Hee HeT 0OOCHOBaHHbIX OXXMOAHUN OTHOCUTENTbHO UX B3bICKAHMS.

lpekpawjeHUe npu3HaHuUsi huHaHCOB8bIX akmueos. [pynna npekpawiaeT Npu3HaHue UHAHCOBbIX
aKTMBOB, (a) Koraa 3T akTMBbI NOralleHbl NN CPOK AENCTBUSA NpaB Ha AEHEeXHble NMOTOKWU, CBA3AHHbIX C
3TUMK akTuBamu, uctek, unm (b) Npynna nepegana npaea Ha AeHEXHbIE NOTOKM OT PUHAHCOBBLIX aKTUBOB
UNn 3aknyuna cornaweHve o nepegade, 1 npu aTom (i) Takke nepegana nNpakTUYECKU BCE PUCKU U
BO3HarpaXaeHusl, CBsi3aHHble C BrageHMeM 3TuMu aktmeBamu, unu (i) HM nepegana, HM coxpaHuna
NPakTU4EeCKM BCE PUCKU U BO3HArpaxaeHus, CBA3aHHble C BrageHMeM 3TUMW akTMBaMmu, HO yTpaTtuna
NpaBoO KOHTPOMs B OTHOLIEHWM AaHHbIX akTUBOB. KOHTPOMb COXpaHAETCs, eCnu KOHTpareHT He uveet
NpaKTUYECKON BO3MOXHOCTW MOMHOCTbIO MpoAaTh akTMB HECBSI3aHHOW TPEeTbeW CTOpoHe 6e3 BBeOeHMS
OrpaHUYEeHUN Ha NPOAAXY.

Modudgpukayusi ¢phuHaHcoebix akmueoe. WHorga [pynna nepecmaTtpuBaeT MNM KHbIM 0Bpasom
MoanduLMpyeT AOrOBOPHbIE YCHOBUSI MO (PMHAHCOBbLIM akTvBaM. [pynna oueHuBaeT, SIBNSIETCS Ny
MoaudmKaumsa nNpegycMOTPEHHbIX LOTOBOPOM [EHEXHbIX MOTOKOB CYLLECTBEHHOW C Yy4eTOM, Cpeau
npoyero, crneaywlmx @akTopoB: HanWyus HOBbIX [OTOBOPHbIX YCMOBUIA, KOTOpPblE OKa3blBaloT
3Ha4uTENbHOE BMMSHME HA NPOMUIb PUCKOB MO aKTUBY, 3HAYUTENBHOIO M3MEHEHMWS MPOLIEHTHOW CTaBKW,
W3MEHEeHNsi BamnlTHOM [AEeHOMWHAUMKW, MOSABMEHUA HOBOTO WNW  OOMNOSHUTENbHOTO  KPeaUTHOro
obecneyeHuns, KOTOpble OKa3blBalOT 3HAYMTENbHOE BMUSHUE HA KPEAUTHBIN PUCK, CBA3AHHbBIN C aKTUBOM,
Uy 3HaYUTENBbHOIO MPOASIEHNs CPOKa KpeamTa B Criyyasix, Koraa 3aeMLyK He UCnblTbiBaeT (OMHAHCOBbIX
3aTpyaHEHUN.
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Ecnu moanuumpoBaHHble YCIOBUS CYLLIECTBEHHO OTNNYAIOTCA, Tak YTO NpaBa Ha AeHeXHble NOTOKM No
nepBoHavyanbLHOMy aKkTUBY UcTekaloT, [pynna npekpalwiaeT npusHaHWe nepBoHaYarnbHOro UHaHCOBOIO
aKTVBa W NPU3HaET HOBbLIN akTUB MO cnpaBeasivMBoi cToMmocTy. [laToi nepecMoTpa yCroBuii cuMTaeTcs
JaTa nepBoHavaribHOro Npu3HaHUs Ans Lenen pacyeTa nocneaytolero obeclueHeHus, B TOM Yucre Ans
onpedeneHns akTa 3HAUMTENbHOrO YBENIMYEHWSI KPEeAUTHOro pucka. [pynna Takke oueHuBaeT
COOTBETCTBME HOBOIO KpeauTa WU [OSITOBOrO MHCTPYMEHTA KPUTEPMIO OCYLLECTBMEHMS nraTexen
WCKITIOYMTENBHO B CYET OCHOBHOM CyMMbI [0fra U npoLeHToB. Jltobble pacxoxaeHust mexay 6anaHcoBoi
CTOMMOCTbIO MEepBOHAYanbHOro akTUBa, NpU3HaHWe KOTOPOro NMpekpalleHo, U cnpaBeanBoin CTOMMOCTU
HOBOTO, 3HaYMTENbHO MOAMMULIMPOBAHHOIO aKT1Ba OTPaXaeTca B cocTaBe MPUGLINU MNK yobiTka, ecnu
cofepxaHve pasnuuna He OTHOCUTCS K onepawmm ¢ KanuTanom ¢ cO6CTBEHHUKaMMU.

B cuTyaumn, koraga nepecMoTp ycrnoBuin 6bin Bbi3BaH PMHAHCOBLIMW TPYAHOCTAMU Y KOHTpareHTa u ero
HeCnocobHOCTLIO  BbIMOMHATL  NEpBOHAyanibHO COrfacoBaHHble nnatexu, [pynna cpaBHuBaeT
nepBoOHavarnbHble W CKOPPEKTUPOBAaHHblEe OXWAaeMble AeHeXHble MOTOKM C akTMBaMu Ha npegmet
3HaYUTENbHOIO OTMIMYMSA PUCKOB M BbIrO4 MO akTMBY B pesyrbTaTe Mogudukauum ycroBus SOrosopa.
Ecnn puckn v Bbirogbl HE M3MEHAKTCH, TO 3HaYWTENbHOE OTNMYMe MOAMMUUMPOBAHHOIO akTMea OT
nepBOHaYarnbHOro akTuBa OTCYTCTBYET, U ero Mogudukauna He NPMBOAUT K NPeKpaLlleHWIo MpU3HaHuS.
lpynna npou3BoAMT nepepacdyeT BanoBoW 6anaHCOBOW CTOMMOCTM MyTeM AWCKOHTUMPOBAaHWSA
MOOUMPMLMPOBAHHBLIX AEHEXHbIX MOTOKOB AOroBOpPY MO NepBOHayanbHOW 3d(EKTUBHOW NPOLLEHTHOMN
cTaBke (Mnm nNo a(pHEKTUBHON NPOLEHTHOWN CTaBKe, CKOPPEKTMPOBAHHOMW C Y4€TOM KPEeAUTHOro pucka Ans
NpUoBPETEHHBIX UNW CO3AaHHbIX KpeaMTHO-06eCLeHeHHbIX PMHAHCOBLIX akTUBOB) W NPU3HaeT NpubbINb
unu ybeITok OT Mmoandurkaumm B coctaBe Npubbinu nnu ybbiTka.

Kamezopuu oyeHku ¢huHaHco8bix 06s13amenbcme. PuHaHcoBble 06si3aTeNnbCTBA Knaccudumumpyotcs
KaKk BMocrneacTBMM OLEHMBAEMble MO aMOPTM3UPOBAHHOW CTOMMOCTM, KpoMme: (i) duMHaHCOBbIX
0053aTeNnbCTB, OLEHMBAEMbIX MO CMPaBEANMBOM CTOMMOCTU 4epe3 npubbib unu yobITOK: 3Ta
Knaccudpmkauusi  NpPUMEHsieTCs K NPOM3BOAHbIM  (PMHAHCOBBLIM ~ MHCTPYMEHTaM,  (PUHAHCOBbLIM
obs3aTtenbcTBaM, npeAHas3Ha4YeHHbIM ANt TOProBNM (HanpuMep, KOPOTKME MO3UUMU MO  LEeHHbIM
Oymaram), yCnoBHOMYy BO3MELLEHUIO, Npu3HaBaemoMy npuobpetarenem npu odbbegnmHeHun OusHeca, u
OpYyrum (rHaHCOBbIM 0653aTenNbCTBaM, OnNpeaeneHHbIM Kak TakoBble Npu NepBOHa4YanbHOM NPU3HaHWK;
u (ii) oroBopoB PMHaAHCOBOW rapaHTMM U 0653aTenbCTB NO NPEeSOCTaBEHNIO KPEANTOB.

MpekpaweHue npusHaHus ¢uHaHcoebix obs3amesibcme. [pusHaHne (PMHAHCOBLIX 06A3aTeNbCTB
npekpallaeTcs B criyyae WX norawleHus (T.e. Korda BbIMOMHSAETCS MNW npekpallaeTcs 0653aTenbCTBo,
yKasaHHOe B JOroBOpe, UM UCTEKAET CPOK Ero UCTIONHEHNS).

O6meH JonroBbIMW MHCTPYMEHTAMM C CYLLIECTBEHHO pasnuyakmMmcs ycrnoBusamMmmu mexay 'pynnowv n ee
nepBoHaYanbHbIMU KpeauTopamu, a Takke CyLleCTBeHHble MOoAMMKauUM YCrOBUN CYLLECTBYIOLLMX
dUHAHCOBLIX 00A3aTENLCTB  YUMTLIBAOTCSA Kak MoralleHue nepBOHaYanbHOro  (PMHaHCOBOrO
obsaszaTtenbCcTBa 1 NpU3HaHUE HOBOrO (pMHaAHCOBOro obs3aTensbcTBa. YCNOBUSA CUMTAKOTCH CYLLECTBEHHO
pasnuyarwmMMmncs, ecnm OUCKOHTUPOBaHHas NpuBeOeHHasi CTOMMOCTb [OEHEXHbIX MOTOKOB COrnacHo
HOBbIM  YCMOBWSIM, BKMNOYash BCe YyMnayeHHble BO3HarpaXxaeHusi 3a BbIYETOM  MOSNYyYEeHHbIX
BO3HarpakaeHun, OUCKOHTUPOBAHHbLIE C UCMNOSb30BaAHNEM MepBOHa4YanbHOM 3ddEKTUBHON NPOLEHTHOMN
CTaBKW, kKak MMHUMYM Ha 10% oOTnMyaeTcs OT AUCKOHTUPOBAHHOW MPUBEOEHHOW CTOMMOCTM OCTarbHbIX
OEHeXHbIX MOTOKOB MO NepBOHavanbHOMy ¢uMHaHCOBOMY 006s3aTenbcTBy. Kpome TOro, y4uTbiBalOTCS
Opyrue KayecTBeHHble aKTOPbl, Takue Kak BasntoTa, B KOTOPOWA AEHOMUHMPOBAH MHCTPYMEHT, U3MEHEHME
TvNa NPOLEHTHOW CTaBKW, HOBbIE YCMOBUS KOHBEPTALUN UHCTPYMEHTA U U3MEHEHME OrpaHUYNTENbHbBIX
ycrnoBuin no kpeguty. Ecnn obmeH [onroBbiMM  MHCTPYMEHTaMM WM Moaudmkauusi  ycroBui
YUUTbLIBAETCS Kak noralleHune, Bce 3aTpaTbl UMM BbiNfladeHHble BO3HArpaxaeHns NpuaHatTcs B COCTaBe
npubbinn unu yobiTka oT noraweHus. Ecnu obmeH nnn moandurkauusa He yYnTbiBaOTCA Kak noralleHue,
BCE 3aTpaTbl WNM BbINMAYE€HHbIE BO3HArpPaXX4eHUs1 OTPaXKalTCs Kak KoppekTMpoBka 6anaHcoBoOW
CTOMMOCTM 0bsi3aTenbCTBa M aMOPTUM3UPYHOTCA B TEYEHMEe OCTaBLUEroCA Cpoka [encTBusd
mMoaudmLmpoBaHHOro obs3arenscTaa.

MOLI,VICbI/IKaLI,VII/I 0bsi3aTeNbCTB, He npmeogduimne K KUX noraweHn, Yy4YnUTbiBalOTCA KakK WU3MEHEeHue
OUEHOYHOro 3Ha4eHnd no Metoay Ha4ducrneHus KyMynFITVIBHOIZ amMmopTnsaunn 3agHUM 4Mncriom, npn 3Tom
ﬂpl/l6b|]'|b mnnn Y6bITOK OTpaxaeTcAa B coCTaBe I'IpVI6bIJ'WI mnn Y6bITKa, €CIMn 3KOHOMMYeCKoe coaepKaHne
pas3nnyna B 6anaHCcoBOW CTOMMOCTM HEe OTHOCUTCS K onepauun ¢ Kanntasiom c CcobCTBEHHMKaAMM.
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HeHexHble cpedcmea u akeusasieHmMbl OeHeXHbIX cpedcme. [leHexHble CPeAcTBa U IKBMBANEHTbI
OEHEeXHbIX CPeAcTB SBMAIOTCA CTaTbsiMW, KOTOPbIE NErko KOHBEPTUPYIOTCA B ONPEAEneHHyl CyMMy
OEHEXHOW HanuM4yHOCTU U NOABEPXEHbl HE3HAYMTENBHOMY U3MEHEHUIO CTOMMOCTU. Bce kpaTkocpoyHble
pasmelleHnsa cpeacTB B APyrnx 0OaHKax, 3a WCKMIOYeHMeM pasMeLLeHW «OBEepHamT», MokasaHbl B
cocTase cpeacTs B Apyrnx 6aHkax. CyMMbl, OTHOCALMECS K CpeACcTBaM, B OTHOLLEHUN KOTOPbIX UMETCH
OrpaHVMYEeHNs MO MCMNOMb30BaHMIO, WCKMIOYATCA W3 COCTaBa AEHEXHbIX CPeACTB W 3KBMBANEHTOB
OEHEeXHbIX CpeAcTB M B KOHCONMMAMPOBAHHOM OT4YeTe O (UHAHCOBOM MOSIOXKEHWM, W B
KOHCONMMANPOBAHHOM OTYeTe O OBMXKEHUW OEeHEeXHbIX cpefcTB. [JeHexHble CpeacTBa W SKBUBANEHTHI
OEHEeXHbIX CpeacTB OTpaxaroTca N0 aMOPTU3MPOBAHHOM CTOMMOCTM, Tak Kak (i) OHM yaepXuarTcsa Ans
nonyyYeHns NpeaycMOTPEHHbIX JOFOBOPOM AEHEXHbIX MOTOKOB M 3TU OEHEXHble MOTOKN NPeacTaBnsaloT
COBON WCKMIOYUTENBHO NMNATEXN B CHET OCHOBHOW CYMMBbl 4OSra 1 NPOLEHTOB U (ii) OHN He OTHeCceHbI K
KaTeropmm oueHmBaeMbIX No crnpasenMBon CTOMMOCTY Yepes nNpubbinb nnm yobITok.

Bbinnatel UnM NOCTYNNEHUs OEHEXHbIX CpeacTsB, NPeAcTaBeHHble B KOHCOMMAMPOBAHHOM OT4YeTe O
OBWXEHUWN OEHEXHbIX CPpeAcTB, NPeaAcTaBnsloT cobol nepenayvy AeHEXHbIX CPEACTB U UX 3KBUBANEHTOB
pynnoi, BKMoYas TakMe HauyUcneHHble UMK 3a4MClieHHble Ha pa3MellleHHble B pynne TekylimMe cyeTa
KOHTpareHToB [pynnbl CyMMbl, Kak MpPOLEHTHble [O0XoAdbl MO 3aliMy WM OCHOBHasi cymMma [Oonra,
B3bICKaHHbIE€ NMyTEM CMMCaHUS CPEACTB C TEKYLLEro cHeTa KNMeHTa, NPOLLEHTHbIE NNaTeXn Unn BblgaHHbIe
3aiiMbl, 3a4UCINEHHbIE HA TEKYLLMIA CYET KINMEHTa, NPeaCcTaBnsowmne coboN AeHeXHble CPeacTBa UIn KX
3KBUBANEHT C TOYKWN 3PEHUS KIUMEHTA.

O6s13amesibHbIe pe3epebl Ha cHemax 6 yeHmpasnbHbix 6aHkax. Oba3aTenbHble pe3epBbl Ha cyeTax
B LeHTpanbHblX GaHkax OTpaXkaloTcs MO aMOPTU3UPOBAHHOW CTOMMOCTM W MpPeAcTaBnsAlT coboi
cpeactea, fenoHuposaHHble B LB P®, HBY wun papyrux ueHTpanbHbix 6aHKax, KoTopble He
npegHasHayeHbl AN (OUHAHCMPOBAHMS eXedHEeBHbIX onepauuit [pynnbl. CrnegoBaTenlbHO, OHU
WCKIIOYaloTCA M3 CcocTaBa [EHeXHbIX CPpeacTB W WX SKBMBANEHTOB ANS Leneill cocTaBMeHus
KOHCONAMPOBAHHOIO OTYETa O ABWXEHUWN OEHEXHbIX CPeCTB.

Cpedcmea 8 dpyaux 6aHkax. Cpeactsa B gpyrux 6aHkax yunTtbiBaloTcs, korga pynna npegoctaensieT
JeHexHble cpeacTea baHKaM-KOHTpareHTaMm B Bue aBaHCOBbIX nnaTexel. CpeacTea B Apyrnx 6aHkax
oTpaxalTcs MO aMOpPTU3MPOBAHHOW CTOMMOCTW, ecnu (i) OHWM yOepXuBalTcA Ans  MonyyeHus
NpeayCMOTPEHHbIX [OOrOBOPOM [AEHEXHbIX MOTOKOB M 3TU AEHEeXHble MNOTOKM MpeacTaBnsAlT coboi
WCKIIOYMTENbHO MNaTeXW B CYET OCHOBHOW CyMMbl Aonra M npoueHToB U (ii) OHM He OTHeceHbl K
KaTeropuv oLeHMBaeMbIX No crpaBeanBoi CTOUMOCTM Yepes NpUBbInb UK yObITOK.

Kpedumbl u aeaHcbl knueHmam. KpeouTbl W aBaHCbl KIMeHTaM YyuuTbiBaloTcs, korga [pynna
NpefocTaBnsieT AeHEeXHble CPeACcTBa KMeHTaM B BUAE aBaHCOBLIX MaTeXel C Uenblo npuobpeteHust
Unu cosfaHna ebuTopckol 3a00MKEHHOCTU KnneHTa. Ha ocHoBaHMM GU3HeC-Moaeny U XapakTepucTuk
JeHeXHbIX MOTOKOB [pynna OTHOCUT KpeauTbl U aBaHCbl KMMEHTaM K OAHOW M3 criedylolmX KaTeropuii
OLIEHKU:

1)  OueHka MO amoOpTM3MPOBaHHOW CTOMMOCTU: KpeauTbl, YyOepXuBaemble [Afs  MOoSyYeHus
NPedyCMOTPEHHbIX  [OTOBOPOM  OEHEXHbIX TMOTOKOB, KOTOpble  MpeacTaBnstoT  coboi
UCKITIOYMTENBHO MNIaTeXU B CYET OCHOBHOM CyMMbl [OMra U MPOLEHTOB, U KpeauTbl, KOTopble He
OTHECEHbI K KaTeropum oLeHUMBaEMbIX MO CNpaBeAnvBOA CTOMMOCTU Yepes NpubbInb Uin yobITOK
Ha JOGpPOBOSIBHON OCHOBE, OTPaXkakoTCs Mo aMOPTU3MPOBAHHOK CTOMMOCTMU.

2) OueHka no cnpaBegnvMBOoN CTOMMOCTU 4epe3 npubbinb unu ybbITOK: KpeauTbl, KOTOpble He
COOTBETCTBYIOT KpUTEPUAM AN OLEHKU NO aMOPTU3MPOBAHHOMW CTOMMOCTM UMK NO CnpasBeasiuBon
CTOMMOCTW Yepe3 NMPoYMIN COBOKYMHBIN AOXOA, OLEHMBAKTCS MO CrnpaBeifimBon CTOMMOCTU Yepes
NpuBbLINb UNK y6bITOK.

OueHoYHble pe3epBbl Nog obeclieHeHUe onpeaenslTCcsa Ha OCHOBE MPOrHO3HOW Modenu OXuaaembixX
KpeauTHbIX YObITKOB. B MpumedaHumn 33 npuBoautca nHdopmaumsa o6 MCXoaHbIX AaHHbIX, OOMYLLEHUSX 1
MeTodax pac4yeTa, UCMOoNb3yeMbiX NpU OLIEHKE OXUOaeMblX KpeaUTHLIX YObITKOB.
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O6ecneyeHue, nony4YeHHoe e cobcmeeHHocmb 3a Henslamexu. ObGecrnieyeHue, MONyvYeHHoe B
COGCTBEHHOCTb 3a HennaTexu, NpeacTaBnsieT (MHAHCOBblE U He(PMHAHCOBLIE aKTUBbLI, MOMYyYEHHbIE
pynnoi npu yperyrnvpoBaHUM MPOCPOYEHHBLIX 3aMOB. 3TU aKTUBbI MEPBOHaYanbHO MPU3HAKTCS MO
crnpaBegiMBoOM CTOMMOCTM NPY NOSTYYEHUN U BKIHOYAKTCA B OCHOBHbIE CPeACTBa U B NMPOYUE aKTMBLI, B
3aBMCMMOCTM OT MUX XapakTepa, a Takke oT HamepeHui pynnbl B OTHOLIEHUW B3bICKAHWUS 3TUX aKTUBOB, a
BMOCNeACTBUM NEPEOLEHNBAIOTCS M YUYUTLIBAOTCA B COOTBETCTBMM C YYETHOW MOMUTMKOM ANA 3TUX
KaTeropuin akT1BOB.

Ecnu nony4yeHve 3anorosoro o6ecrieyeHnst B COGCTBEHHOCTb 3a HeMmaTeXu NPUBOAUT K NPUoGpeTeHmio
KOHTpOnsl Hagd Gu3Hecom, obGbeauHeHWe GU3Heca y4uTbIBAaeTCA MO MeTody NpUMOBpeTeHUsi, nMpu 3ToMm
cnpaBeanuBasi CTOMMOCTb YPErynupoBaHHOIO 3aiiMa npeacTaBnsieT coboi CTOMMOCTb MpuoGpeTeHus
(CM. MPUHUMNbI YY4ETHOW NOMUTUKIX ANs KOHCoNMaauum).

O6si3amenbcmea no npedocmaessieHUr0 kpedumoe. [pynna BbiNyckaeT ob6s3aTenbcTBa Mo
npenocTaBneHnio KpeauTtoB. Takne obsizatenbcTBa npeacTaBnaioT 6e30T3biBHble 06s3aTenbcTBa UK
06s13aTenbCTBa, OT3bIB KOTOPbIX BO3MOXEH TOSIbKO B OTBET Ha CYLUECTBEHHbIE HEraTMBHbIE U3MEHEHUS.
Takvne obsasaTenbCcTBa NepBOHAYaribHO OTpaXKarTcs MO CnpaBednMBON CTOMMOCTU, NMOATBEPXOEHHOMN,
KaK npaBWio, CYMMOW MONy4YeHHOro BO3HarpaxaeHus. [aHHas cymMma amopTuanpyeTcs NUHENHbLIM
METOOOM B TeYeHWe Ccpoka [OelcTBusS obsisaTenbcTBa, 3a WCKNOYeHMeM o0b0si3aTtenbcTtBa Mo
NpefoCTaBNeHUO KPeauToB, B Cry4yae, €Cnv CyLlecTByeT BEepOsATHOCTb TOro, 4To [pynna 3aknount
KOHKPETHOE KpeauTHoe cornaweHne u He OydeT nnaHWpoBaTb peanus3auuilo Kpeguta B TeyeHue
KOpPOTKOro nepuvoda nocrne ero npefoCTaBfeHUs; TakMe KOMUCCUMOHHbIE [0XOoAbl, CBSI3aHHble C
0653aTEeNbCTBOM MO NPESOCTABNEHUIO KPeauTOB, YYMTLIBAOTCS Kak goxoabl Oyaywimx nepuomoB u
BKItOYaloTCA B GanaHCoOBYH CTOMMOCTb Kpeauta npu nepBoHa4YanbHOM Mpu3HaHuMKU. B koHue kaxaoro
oTYyeTHOro nepuoga obsi3aTenbCcTBa OLEHMBAKOTCA Kak (i) HEaMOPTU3MPOBAHHLIA OCTATOK CyMMbl Ha
MOMEHT NnepBOHaYanbHOro npusHaHus nntoc (i) cymma ycnoBHOro pesepea, onpeaeneHHoro Ha ocHoBe
MOOEeNN 0XnOaeMoro KpeauTHoOro yobiTka, ecnm ob6a3aTensCcTBO HE COCTOUT B MpedoCTaBeHnn kpeanuta
Mo NPOLIEHTHOW CTaBKe HWXe PbIHOYHOWM, Toraa pa3mep obs3aTensCcTBa paBeH HanbonbLUen U3 3TUX ABYX
cymm. bBanaHcoBas cToMmocTb  00s3aTenbCTB MO NPEedOCTaBIIEHUIO  KpeouToB  SIBMSIETCS
06si3aTenbCcTBOM. B OTHOWIEHWM [OroBOPOB, KOTOPble BKIOYAOT KpeauT U HEeUCnosib30BaHHOE
06s3aTensCcTBO, ecnu pynna He MOXET OTAENbHO MAEHTUMMUMPOBATL OXMUAaeMble KpeauTHble YObITKM
MO KOMMOHEHTY HEUCMNOSb30BAHHOIO KpeauTa 1 Nno KOMMOHEHTY KpeauTa, oxXugaemMble KpeautHble yObITkM
Mo Hencrnonb3oBaHHOMY 06si3aTenbCTBY NPU3HAKTCS BMECTE C OLEHOYHbIM pe3epBOM Mod YObITKM Mo
kpeauTy. Oxugaemble KpeauTHble YObITKM B CyMME MPEBbLILLEHNSI COBOKYMHbIX OXWAAEMbIX KpeauTHbIX
yObITKOB HaZ BaroBown 6anaHCoOBOWM CTOMMOCTBIO KpeauTa NpU3HarTCsa Kak 06s3aTensCTBo.

@PuHaHcoeble 2apaHmuu. PuHaHCOBbIE rapaHTMK TPebyoT OT pynnbl OCYLLECTBEHNST OnpeaeneHHbIX
nnarexen No BO3MELLEHUIO AepXXaTero rapaHTMn yObITKOB, MOHECEHHbIX B Cllydae, ecriv yKasaHHbIN
nebutop He npousBen CBOEBPEMEHHO MnaTeX Mo MnepBOHaYanbHbIMKU UMM MOAUULMPOBAHHLIMM
YCNOBMSIM ~ JOMMOBOMO  WHCTPYMeHTa. ®PUHaAHCOBblE rapaHTUM MepBOHaYanbHO OTpaxalwTcs no
crnpaBegiMBOM CTOMMOCTW, MOATBEPXKOEHHOMW, Kak MpaBUo, CyMMOW MOJIYYEHHOrO BO3HArpaXKaeHWus.
[aHHaa cymma aMmopTusnpyeTcsa NUHEeNHbLIM MeTOLOM B TeveHWe cpoka OeWCTBUS rapaHTun. B koHue
Kakgoro oT4eTHoro nepuoga obsizatenbCTBa OLEHUBAKTCA MO Haubornbliern us (i) CyMMbl OLLEEHOYHOTO
pesepBa nog ybbITKM NO rapaHTWuM, onpegeneHHon C UCMONb30BaHWEM MOLENN OXMAAEMbIX KpeOUTHbIX
ybbITKOB, U (ii) OCTaBLUErocs HeamMoOpPTU3NPOBAHHOIO OCTaTKa CyMMbl, OTPaXXEHHOW Mpu NepBoHayanbHOM
npu3HaHuu. Kpome TOro, B OTHOWEHWUM O0eBUTOPCKOW 3ad0fMKEHHOCTU MO BO3HArpaXKOEeHWU, KOTopoe
OTpaxaeTcd B KOHCONMMAMPOBAHHOM OT4eTe O (UMHAHCOBOM MOJIOXKEHUN KaK akTuB, MNPU3HAETCS
OLEHOYHbIN pe3epB NoJ OXMaaemble KpeguTHble YObITKN.

Mapaumuu ucrnionHeHusi obsi3amenbcme. [apaHTUM McnonHeHus obsi3aTenbCTB — 3TO [AOrOBOPSI,
npegycmaTpusaioLline nofyvyeHve KoMneHcauuu, ecnvm BTopas CTOpOHa MO AOrOBOPY HE BbIMOMHWT
npeayCcMOTPEHHYIO [OroBOPOM 0OOS3aHHOCTb. Takue OOroBopbl B [OMOSIHEHWE K KPEeOUTHOMY PUCKY
nepeaaroT PUCK HEBLIMOMHEHNS NPeayCMOTPEHHOr0 AOrOBOPOM obs3aTenbCcTBa. [apaHTMM UCMONHEeHNs
0653aTensCTB  NepBOHAYanbHO OTpaxalTCcs N0 CrnpaBeanMBoOM CTOMMOCTW, MNOATBEPXKAEHHON, Kak
npaBunno, CyMMOW MONy4eHHOro Bo3HarpaxgeHus. [laHHas cyMMa amopTu3mMpyeTcs MMHENHbIM MEeTOAOM
B TeyeHWe cpoka AencTBusi JoroBopa. B koHUe Kaxaoro OT4eTHOro nepvoga LOroBOpbl rapaHTum
ucnonHeHnss 06a3aTenbCTB OLEHMBAOTCA NO Haubornblen n3 cymm (i) HeamopTU3MPOBAHHOIO ocTaTka
CyMMbl MepBOHa4YanbHOro npusHaHusa; W (i) Haunydwewn oueHKn 3aTpaT, HeobxoAuMMbIX Ang
yperynvpoBaHusi [OroBopa Mo COCTOSAHMIO Ha KOHeu OTYETHOro nepuoga, AMCKOHTMPOBAaHHOW [0
npvBegeHHon ctouMmocTun. Ecnn y Mpynnbl cyecteyeT npedyCcMOTPEHHOe AOrOBOPOM NpaBo obpatnTbes
K KIMEHTY pAns BO3MELWleHUS CYMM, BbINMaYeHHbIX AnS  YpPerynupoBaHWst [OOroBOPOB rapaHTum
UCMONHEeHNs 00A3aTenbCTB, 3T CYMMbl [OOSDKHbI Mpu3HaBaTbCA Kak KpeguTbl u  Aebutopckas
3aJ0IPKEHHOCTb Nocne nepegayv KoMmneHcauny yooitka 6eHedmumnapy no rapaHTum.
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HUHeecmuyuu e donzoebie UeHHble 6ymazu. Ha ocHoBaHuM GU3Hec-mMoAenu U XapakTepucTUuK
JeHeXHbIX NOTOKOB pynna OTHOCWUT MHBECTULMMW B OONroBble LieHHble ByMary K oQHOM M3 criedyoLmx
KaTeropuii oLEeHKu:

1) OueHka MO aMOpTM3MPOBAHHOM CTOMMOCTW: AOSrOBble LEHHble Oymaru, yaepXuBaemble Ansi
nonyyeHnst NpPeaycMoOTPEHHbLIX AOrOBOPOM [AEHEXHbIX MOTOKOB, KOTOpble MpeAcTaBnsoT coOoW
UCKINIOYNTENBHO MMaTeXu B CYET OCHOBHOW CyMMbl [Ofira M MPOLEHTOB, M [OMNroBble LEeHHble
Oymarn, KoTopble He OTHECEHbl K KaTeropum oueHMBaeMbIX MO CrpaBeanIMBOM CTOMMOCTU Yepes
npubbine unM y6bITOK Ha [OOPOBOMBHOM OCHOBE ANl 3HAYMTENBHOrO CHWXEHUS YYeTHOro
HECOOTBETCTBUSA, OTPaXarTCA MO aMOPTU3MPOBAHHOWM CTOUMOCTW.

2) OueHka no cnpaBegnvMBON CTOMMOCTU 4Yepe3 MNpPOYM COBOKYMHbIA O0XOA: AOMroBble LEHHble
fymarn, KoTopble yAepXMBalTCA ANA MNOMydYeHUs MpeayCMOTPEHHbIX AOroBOPOM AEHEXHbIX
MOTOKOB M MPOAAXMN, €CNN 3TN AEHEXHble NOTOKN NPeACTaBMAlT COOON UCKMIOYMTENBHO NnaTexu
B CYeT OCHOBHOW CYMMbl JOfra W MpOLEHTOB, W He onpegeneHbl Kak oOLeHVBaemble Mo
CnpaBeffiMBON CTOMMOCTW 4epe3 npubbinb Wnm ybbITOK, OLEHMBAKOTCA MO CrpaBeannBow
CTOMMOCTM 4epe3 MpoYUiA COBOKYMHbIV [0XoA4. [poueHTHbIM [oxod NO AaHHbIM - aKTMBaMm
paccunTbiBaeTCA Ha OCHOBe MeToAda 3h(EKTUBHOM MPOLLEHTHOW CTaBKM M MPU3HaeTCs B COCTaBe
nNpubbINy unn yobiTka. OLueHoYHbIN pedepsB nog obecueHeHne, onpegeneHHbIi Ha OCHOBE MOLENU
oXugaemblX KpeauTHbIX YObITKOB, OTpaaeTcs B cocTaBe npmbbinu unm ybbiTka 3a rog. Bce
npo4yve nameHeHns 6anaHcoBON CTOMMOCTM OTPaxaloTcs B COCTaBe NPOYEro COBOKYNMHOro A4oxoaa.
Mpu npekpalieHnM NpU3HaHUA OONrOBOW LEHHOW Oymarn COoBOKynHas npubbinb WMAM yObITOK,
paHee NpusHaHHblE B COCTaBe MPOYEro COBOKYMHOrO A0X0A4a, peknaccuduumpyoTcs n3 npoyvero
COBOKYMHOro goxoda B cocTas Npubbinun unm ybbiTka.

3) OueHka No cnpaBegnMBOMA CTOMMOCTM 4Yepe3 Mpubbifib Mnu yObITOK: MHBECTULMM B OOMrOBblE
LUeHHble Oymaru, KoTopble He YAOBMNETBOPSIOT KPUTEPUAM ANS OLEHKU MO amMopTM3UPOBaHHOWN
CTOUMOCTW WX CnpaBessiIMBONA CTOMMOCTM Yepe3 MPOYMIA COBOKYMHBIN [0X04, OLEHMBAKTCH MO
crnpaBefiMBoOi CTOMMOCTM Yepes Npubbinb Unm yobITok (0bA3aTenbHasi oueHka no crnpaBenimBon
cTouMOCTM 4epe3 npubbinb unM ybbIToK). pynna Tawkke MOXeT 6e30roBOpoO4HO OTHECTM
MHBECTULMN B OONTOBbl€ LEHHbIEe 6ymar|/| K KaTeropmm oueHmBaembIiX rno CI'IpaBep,J'II/IBOVI CTOMMOCTU
yepe3d npubbinb MAM YObLITOK NPW NEepBOHAYanbHOM Mpu3HaHuM (OUeHKa Mo crnpaBeasIMBON
CTOMMOCTU 4epe3 npubbinb MnNn ybBBITOK MO OMpPeAeneHuto), €cnu UCMonb3oBaHMe 3ToWn
BO3MOXHOCTMN 3HA4YUTENIbHO YMeHbllaeT WM UCKNK4aeT YydeTHOe HeCOOTBeTCTBMEe Mexay
(PUHaAHCOBbIMM akTMBamMnm W 00A3aTenbCTBamMu, MNPU3HABaeMbIMU WM OLEHMBAEMbIMU  C
NCMNOMb30BaHNEM pa3HbiX METOOOB yyeTa (HECOOTBETCTBME B MPU3HAHWMM WM HECOOTBETCTBUE B
OL|EHKe).

UHeecmuyuu e Jdoneeble UueHHble Oymazu. OVHaHCOBblIE aKTUBbI, KOTOpPblE COOTBETCTBYHOT
onpefeneHnto Kanutana C TOYKM 3PEHUss SMWUTEHTA, TO €CTb WMHCTPYMEHThI, KOTOpble He coaepxaT
[OroBopHOro ob6s13atensCcTBa O BbiNnaTe AEHEXHbIX CPEACTB U CBUAETENLCTBYHOT O HANMYMM OCTaTOYHON
JONMN B YUCTbIX aKTMBax 3MWUTEHTA, paccMaTpuBaloTcst [pynnon Kak MHBECTULMU B AONEBbIE LEHHbIE
oymarn.

MHBecTuuuun B foneBble LieHHble Bymarn oueHMBalTCA MO CnpaBeanuBon CTOMMOCTU Yepes3 npubbinb
unu yobITOK 3a UCKNOYeHMeM crny4daes, korda [pynna 6e30roBopoyHO BbIGUpaET OTHeceHue [0NeBbiX
WHBECTULINA K KaTeropum oLeHMBaeMbIX MO CrpaBeaMBON CTOMMOCTU Yepes NpOYMn COBOKYMHbIM JOXOA
npu nepBoHavanbHOM npu3HaHuu. Monutrka Mpynnbl 3aknoyaeTcs B OTHECEHUN OONEBbIX MHBECTULIUIA K
KaTeropum oueHUBaAeMbIX MO CNpaBensIMBON CTOMMOCTM Yepes3 MPOouYnii COBOKYMHbIA OXOA, Korga 9Tu
WHBECTULMN YOEPXKMBAIOTCSA ON1A Lenen, OTMYHbIX OT NonyyYeHns MHBECTULMOHHOIO goxoaa. B cnyvae
BbIOOpa OLEHKM MO CrpaBeasIMBOM CTOMMOCTU Yepes3 NPOoYMiA COBOKYMHbIN Aoxon, Npudbinv u yobITKM OT
M3MEHEeHNs1 CrpaBedsIMBOM CTOMMOCTW TMpPU3HAOTCA B COCTaBe MPOYEro COBOKYMHOrO goxoda W
BMOCNEACTBUN He peKnaccuduumnpytoTcs B cocTaB Npubbinu unm ybbiTka, B TOM 4ncrie Npu BblIObITUN.
YObITKM OT obecLieHeHns1 U NX BOCCTAaHOBIIEHWE, €ClN TaKOBOE MMEEeT MECTO, He OLleHMBalTCs OTAENbHO
OT OpYyrMx M3MEHEHWn cnpaBennvMBON CTOMMOCTU. [uBuaeHObl MO-MPEeXHEMY MpU3HAOTCA B COCTaBe
npubbinn n ybbiTka, kKorga ycTaHoOBMNEHO NpaBo [pynnbl HA NOnyYeHue nNnaTexen, Kpome Criyyaes, Korga
OHW NpeacTaBnAalT cobor BO3MELLEHNE MHBECTULUI, @ HE A0X04 Ha Takme UHBECTULIMN.
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Coenku no dozoeopam npodaxu u obpamHoU MOKynku, 3alMbl UeHHbix 6ymaz. Caenkum no
JoroBopam npojaxu u obpatHon nokynku («gorosopbl PEMO»), koTopble dakTuyeckn obecneymBaroT
KOHTpareHTy [OXOAHOCTb KpeauTopa, paccMaTpyBalOTCA Kak onepauumv npuBneyvyeHus cpeacts noA
obecneyeHve UeHHbIx Oymar. [lMpu3HaHue UeHHbIX Oymar, MpoAaHHbIX MO AOroBOpam Mpodaxu wu
obpaTHOM noKynkw, He npekpawaeTtcs. Peknaccudukaumss ueHHbix Oymar B cTatblo «[ebutopckas
3a[0mKeHHoCcTb no pgoroopam PEMNO» koHCONMMAMPOBAHHOIO OT4eTa O (PMHAHCOBOM MOJIOXKEHUN
Npou3BOAMTCS, KOrga npuHMMAalowasi CTOpoHa WMMeeT MpaBO MO AOroBOpPY WM B COOTBETCTBUM CO
CMNOXMBLUENCH MNPaKTUKOW NpodaTb WM Mepes3anoxutb 3TW LUeHHble Oymaru. CooTBeTcTBylOLINE
obsi3aTenbcTBa oTpaxatoTcs no cTpoke «CpeacrtBa apyrnx 6aHkoB» unu «Mpodne 3aeMHble cpeacTBay.

LleHHble BGymaru, nprvobpeTeHHble NO caenkam no gorosopam ¢ 06593aTenbCTBOM OBpaTHOW Mpoaaxu
(«obpaTtHoe PEIO»), koTopble dhakTnyeckn obecneumBatoT pynne A4OXOOHOCTb KpeauTopa, oTpaxarTcs
kak «Cpeactea B apyrmx 6aHkax» mnm «KpeguTbl U aBaHCbl KITMEHTaM» B 3aBUCUMOCTM OT KOHTpareHTa.
PasHuua mexay LeHom npodaxy U LeHOW oOpaTHOro BbIKyna, CKOPPEKTUPOBAHHASA Ha MPOLEHTHbIA U
OVBUOEHOHbIN J0X04, MOMYYEHHbIN KOHTPareHToM, MpU3HaeTcs Kak MPOLEHTHbIA 40X04 U Hauyucnsaetcs
Ha NPOTSKEHMM BCEr0 CpoKa AEeNCTBMSA JOroBopa peno no Metody 3dheKTUBHOM NPOLEHTHON CTaBKW.

LleHHble 6ymarn, npegocTaBneHHble KOHTpareHTam B KayecTBe 3avMa 3a  (PMKCUpOBaHHOE
BO3HarpaxgeHve, npogo/kalT oOTpaxaTtbCAa B KOHCOMNMAMPOBaAHHOW (PMHAHCOBOW OTYETHOCTM B
NCXOOHOW CTaTbe KOHCONMUAMPOBAHHOTO OT4yeTa O (DUHAHCOBOM MOMOXEHWU, KPOME Ccriyyaes, Koraa
KOHTpareHT MMeeT NpaBo MO [OroBOpy WM B COOTBETCTBUM CO CIOXUBLUENCS NPAaKTMKON NpodaTtb Wiu
nepesanoxuTb AaHHble UeHHble Oymarn. B Takux cnydasx npousBOAMTCA UX peknaccudpmkauus B
oTAenbHyl crTaTblo. LleHHble Oymarn, mnonyvyeHHble B KayecTBe 3aviMa 3a (UKCUPOBaHHOE
BO3HarpaxxgeHue, He OTPaXkalTCs B KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU, KPOME Crlyyaes,
Korga OHV peanusylTcs TpeTbMM CTopoHaM. B Takmx cnyvasx doyHaHCOBbIN pe3ynbTaT OT NpuobpeTeHns
M NPOAaxu 3TUX LeHHbIX Bymar oTpakaeTcs B npubbinn unm ybbiTke 3a rog no crtpoke «[oxodbl 3a
BblYETOM pacxOf4oB MO onepaumsMm C (PUHAHCOBBLIMW aKTMBaMu, OLIEHMBaeMbIMW MO CnpaBensIMBON
CTOMMOCTM Yepe3 Npubbinb unu yobiToky. Ob6A3aTensCTBO NO BO3BpaTy LEHHbIX Bymar oTpaxaeTcs no
crnpaBesiMBoON CTOMMOCTU B COCTaBe CTpoku «l1poune 3aemHble cpeacTsay.

NHeecmuyuoHHas HedsuXXUMOCMb. VIHBECTULMOHHAs HEOABMXMMOCTb — 3TO He 3aHUMaemast prnn0|7|
HeABWXMMOCTb, YyAepXXunBaemas prnnoﬁ C uUenbko nonyyvyeHuna apeHgHoro goxoaa wnnM npupocTta
CTOMMOCTU Kanutana unun ans gocTmxkeHus obenx uenen.

lMepBoOHaYanbHO WMHBECTULMOHHAA HEABWXUMOCTb Y4YMTbIBAeTCs Mo hakTUYeCckuM 3aTpaTtam, BKIHoYasi
3aTparTbl MO CAENKe, N BNOCNeACTBMM NEPEOLEHNBAETCS MO CNpaBeasiMBov CTOMMOCTU, NEPECMOTPEHHOWN
C LEenbl OTPaXXeHUs PbIHOYHLIX YCIOBUM Ha KOHeL, OoT4yeTHoro nepuoga. CnpaeegnvmBasi CTOMMOCTb
WHBECTULIMOHHON HEABUXUMOCTM — 3TO CyMMa, KOTOPYIO MOXHO MOMYYMTb OT Npoaxu 3TOro aktmea npu
coBeplleHmn obblvHOM caenku 6e3 BbldeTa 3aTpat no caenke. CnpaBeanuBasi CTOMMOCTb OObeKkTa
WHBECTULIMOHHON HeaBwXumocTu [pynnbl  onpefensieTcd Ha OCHOBaHUM OTYETOB HE3aBUCUMMbIX
OoLeHLWnKoB, obnajarLmMx NPU3HaHHOMW U COOTBETCTBYIOLLEN KBanudukaumen, a Takke HeaaBHUM
ONbITOM MNPOBEAEHUA OUEHKN 00bekTa WHBECTULMOHHONM HEeOBMXMMOCTWU TOW >Xe KaTeropum W
MEeCTOHaXO0XOEeHUS!, YTO U OLleHMBaeMblli OO BEKT.

3apaboTaHHbIi apeHOHbI 40X04 OTpaxaeTcss B MpubbINnM unu yobITke 3a rog B COCTaBe MpOuYMX
onepaumoHHbIX OoxoAoB. [Joxoabl M pacxodbl, CBA3aHHbIE C M3MEHEHWEM CMpaBeasIMBOA CTOMMOCTHU
WHBECTULIMOHHON HEeABWXUMOCTM, OTpaXKarTcsa B cocTtaBe npubbinu unu ybbiTka 3a ro oTAerbHOM
CTPOKOW.

Tydeun. N'yneun oTpaxkaeTcs Mo NepBOHaYanbHOW CTOMMOCTU 3@ BbIYETOM HAKOMMEHHbIX YObITKOB OT
obecLieHeHUs (Npy HanNU4YUK TakoBbIX). TecTpoBaHWe ryaBuna Ha npeameT obecLieHeHUst NPou3BoANTCS
pynnoi no MeHblUel Mepe pa3 B rof, a Takke BO BCEX Crydasix, KOr4a CyLLeCTBYHT MpU3HaKu ero
BO3MOXHOro obecLeHeHus. N'yaBun OTHOCUMTCS Ha eduHULbI, FeHepUpyloLWmMe OeHeXHble cpeacTBa, Unm
Ha rpynnbl Taknx eAvHWL, KOTopble, Kak OXuaaeTcs, nonyvaT BbIro4y OT YBenudeHus 3dpdeKTUBHOCTM
OEATENbHOCTM 06bEOMHEHHOrO MPeanpUATUA B pesyrnbTate 0ObeavHEHUs. 3TU eauHWUbl UNK rpynnbl
eanHuL sBnsloTcA 6Gas3oBbIM YPOBHEM, MO KOTOpPoMy [pynna BedeT y4yeT ryasuna, 1 no cBoemy pasmepy
He MPEBbLILLIAT ONepaLNoHHbIN cerMeHT. Mpu BbIOLITUM akTUBaA U3 eaVHULbI, TEHEePUPYIOLLEN AEHEXHbIe
cpefcTBa, Ha KOTOpyl Obln OTHECeH ryABWrl, COOTBETCTBYKOLLME [OOXOA4bl W pacxodbl OT BbiObITUS
BKMOYaloT 0anaHcoByl CTOMMOCTb [y[ABWMA, CBSI3@HHOrO C BbIObIBLUMM aKTMBOM, W OGbIYHO
onpeaensalTca NpornopuuoHansHo Aone BbiObIBLLIEro akTuBa B CTOMMOCTU €AMHULbI, reHepupyloLlen
OEHEeXHble cpeacTsa.
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3emsniss u OCHOBHbIe cpedcmea. yJ'Iy'-ILIJeHI/IFl apeHgoBaHHONo  uMMylectBa M o6opy,1:|,OBaH|/|e
y4nUTbIBaOTCA nNo I'IepBOHa‘-IaJ'IbHOIZ CTOMMOCTU 332 BbIMETOM HaKOMNEHHOMN amMopTn3aunnm OCHOBHbIX
cpencTB U HaKoMNMeHHbIX y6bITKOB ot obecueHeHus (TaM, roe aTo H606XO£I,MMO).

OcHoBHble cpefcTBa [pynnbl noanexaT perynspHon nepeoueHke. lNepeoueHka OMMKHA NPOM3BOAUTLCH
C AOCTaTOYHOW PEerynsipHOCTbIO, HE OOMyCKalLlen CyLeCTBEHHOrO OTnM4msa 6anaHcoBoW CTOMMOCTU OT
TOW, KoTopas 6bina Obl onpeaeneHa ¢ UCNOMb30BaHMEM CMpaBeaSIMBOA CTOMMOCTU Ha KOHeL, OTYETHOro
nepuoda. YsenudeHune 6anaHcCoOBOM CTOMMOCTM B pesynbTaTe NEepeoLeHKUn oTpakaeTcs B COCTaBe
nNpoYero COBOKYMHOrO AoXo4a M B COOCTBEHHOM KanuTane Kak «npupocT CTOMMOCTU OT MEPEOLEHKMU».
YMeHbLUeHne 6anaHCcOBOW CTOMMOCTM, 3a4nTbiBaOLLeecs NPOTUB NpeabiayLLnx yeenmdeHnin 6anaHcoBon
CTOMMOCTW TOrO X& aKTUBa, OTPaXkaeTcs B COCTaBe MpPOYero COBOKYMHOrO AOXOAa M CHWKaeT paHee
OTPaXEeHHbIN B COCTaBe COOCTBEHHOrO Kanutana «NpupoCT CTOMMOCTU OT MEPEOLIEHKMY; BCE OCTallbHbIE
crny4yam yMEHbLUEHWS CTOMMOCTM OTpaakwTcs B Mnpubbinn unm yobiTke 3a rog. PoHO nepeoLeHku
OCHOBHbIX CPEACTB, BKITOYEHHbIA B COOCTBEHHbIN KanwuTarn, MepeHOCUTCS HemnocpeaCcTBEHHO Ha
HepacnpeeneHHyl nNpubbINb Mocre peanusauun nNpupocTa CTOMMOCTM B MOMEHT CMUCAHWUS WK
BbIObITMSA JaHHOro aktvea. Cymma peanv3oBaHHOro NpupocTa CTOMMOCTU OT NepPeoLEeHKN NpeacTaBnseT
cobon pasHuLy Mexay amopTu3aunein, OCHOBaHHOM Ha nepeoueHeHHo 6anaHcoBO CTOMMOCTU aKTUBA,
1 amopTusaLlmen, OCHOBaHHOW Ha ero nepBoHavaribHoW CTOMMOCTW.

OcHoBHble cpefcTBa NPUODPETEHHbIX [O0OYEPHMX OpraHu3auui nepBoHayanbHO OTpaxalwTcs B
KOHCONWANMPOBAHHOM OTYeTE O (PUHAHCOBOM MOMOXEHWUM MO UX OLLEHOYHON CrpaBeanMBOi CTOMMOCTU Ha
AaTy MOKynKu MNPUOBPETEHHOTO AOYEpHel opraHu3auuM, KoTopasi SIBNSeTCs WX NepBOHaYvarbHOM
cTouMmocTbio Ans pynnebil.

He3aBeplueHHOe CTpPOWUTENLCTBO Y4uuTbIBAaEeTCs MO  cebecToMMOCTM 3a BbIMETOM pes3epBa Mog
obecueHeHue (Tam, rge aTto Heobxogumo). Mo 3aBeplieHWn paboT AaHHble akTWBbI NepeBoAATCS B
KaTeropuMio OCHOBHbIX CpPeACTB W OTpaxawTcs Mo OGanmaHcoBOW CTOMMOCTM. He3aBeplueHHoe
CTPOUTENBCTBO HE NoaNIeXut amopTmnsaunum 0o MOMeHTa BBOAa B SKCrsiyatauyutio.

sanaTbI Nno He3Ha4YnUTEesrlbHOMY PEMOHTY U O6CJ'Iy>KVIBaHI/IIO y4nUTbIBaKOTCA NO Mepe MX BO3HUKHOBEHUA.
Pacxogbl no 3ameHe KPYMNHbIX KOMMOHEHTOB OCHOBHbLIX CpeaCTB Kanutanu3npyrTcA C nocnenyvwmm
cnncaHnemMm 3aMeHeHHOro KOMrNnoHeHTa.

Ha kaxpgyl oTyeTHywo gaty [pynna npoBOAWT OLEHKY MPU3HAKOB OOECLieHEHMSI 3eMSIM U OCHOBHbIX
cpencte. lMpu Hanuuum npusHakoB obeclLieHeHns [pynna NpouM3BOAUT OLLEHKY BO3MELLAEMOW CYMMbl,
KoTopas onpefensieTcs kak Hanbornbluas u3 cnpaBeanvBoi CTOMMOCTM akTvBa 3a BblYETOM 3aTpaT Ha
NpoAaxy M LEHHOCTM ero ucnonb3oBaHus. Ecnn GanaHcoBasi CTOMMOCTb akTuBa Oonblle, YeM ero
npegnonaraemas Bo3melLlaemasi CTOMMOCTb, TO OHa CNMUCbIBAETCA 4O €ro BO3MELLAaEeMON CTOMMOCTU, U
pasHuLa oTpaxaeTcss B cocTaBe npubbinv unu yobiTka 3a rod, €cnu paHee He npousolna ee
nepeoLeHka, B Crnydae 4ero cHayarna UCKMoyaeTcs A0X04 OT nepeoueHku, a nobon AoNOMNHUTENbHbIN
yObITOK OTpaXaeTcsi B cocTaBe NpubbIiny unm yobiTka 3a rod. YObITOK OT 00eCLEeHeHUs!, OTPaXXEHHbIN Mo
aKTVMBY B MpeALwecTBylLMNE rofdbl, BOCCTaHABMNMBAETCS, €CNU MMeNo MEeCTO U3MEHEHWe B OLEHKaXx,
MCMNOMb30BaHHbIX A1 onpeAeneHns Bo3MeLlaemMon CTOMMOCTH akTuBa.

MpubbinNb unNM yOBLITOK OT BbIOLITUS OCHOBHBLIX CPEACTB oOrnpefenseTcsa nyTemM COMNOCTaBneHus ux
©anaHCcoBON CTOMMOCTU U NOSTYYEHHOW BbIPYYKOW OT MPOAAXM U OoTpaxaeTcst B Npubbinu unu yobiTke 3a
rog.

lpozpammHoe ob6ecnevyeHue. [IpvoBGpeTEHHbIE NMUEH3MM Ha nporpamMMmHoe obecneveHue
KanuTanuaupylTcs Ha OCHOBe 3aTpaT, MOHECEHHbIX Ha npuobpeTeHne U BHeOpeHWe [aHHOro
nporpaMmHoro obecneyeHusi. 3aTpatbl, CBsi3aHHble C 3JKCMMyaTauueih nporpaMMHOro obecneveHus,
oTpaxalTcsi B COCTaBe pacxXxofoB MO Mepe MX BO3HUKHOBEHWS. 3aTpaTbl Ha BHYTPEHHIOI pa3paboTky,
HanpsiMylo CBsi3aHHble C UAEHTUMUUMPYEMbIM U YHUKaNbHBLIM MpPOrpaMmHbIM obecrieyeHmeM, KoTopoe
KOHTponupyeTcs pynnoii U C BbICOKOW CTEMeHbi0 BEPOSITHOCTM MpPUHECET B Te4YeHWe Nepuofa,
MpeBbILLAOLLEr0 OAMH rod, SKOHOMUYECKUe BbIrodbl B pa3Mepe, NpeBbIIaLWEeM 3aTpaThl, OTpaxarTes
Kak HemaTepuarnbHbI aKTUB.

Pacxogpl, npmeoadwine K ycOBepLEeHCTBOBAHUIO UM pPaclWPEeHUd XapakKTepuctnuk nporpamMmHoOro
obecneyeHnst o CpaBHEHUK C WX HepBOHa‘-IaﬂbHOVI cneumbvmauwel?l, NPU3HAKTCA KanuTalribHbIMU
ynyyweHnamMmmn m I'IpVI6aBJ'IFIPOTCFI K HepBOHaHaﬂbHOVI CTOMMOCTHU nNporpaMmmMmHoOro obecneyveHus.
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3aTtpartbl Ha pa3paboTKy NporpaMMHOro obecrneyeHnsl, y4TEHHOIO B Ka4ecTBe aKkTMBOB, aMOPTU3MPYIOTCA
Nno NUMHeHOMY MeTOo4y B TeYeHue CpoKa ero Monie3Horo WUCMomnb3oBaHus, COCTaBMAWEro oT MATU A0
[ECATH Nner.

AmMopmu3sayusi. 3eMnsi U He3aBepLUeHHOE CTPOMTENbCTBO He moAsiexaT amopTu3auuni. AMopTusauus
no APYrMM CTaTbsiM 34aHWI, YNy4leHUiA apeHgoBaHHOMO MMYLLECTBa M 060pyAOBaHMs BbIMOSHSAETCS Ha
NUHENHOW OCHOBe B TeyeHue npeanonaraeMblXx CPOKOB TOME3HOro WCMonb30BaHUA akTMBOB MO
creayoLLMM CTaBKaMm:

3naHus 2% roaoBbIX;
OdmcHoe obopynoBaHue 16% - 20% rogoBbIX;
KomnbtoTepHoe obopynoBaHue 25% - 33% rogoBbIXx;
YnyuyliueHve apeHa0BaHHOIo MMyLLECTBA B TEYEHWE CpOKa AeNCTBUS COOTBETCTBYHIOLLENO JOrOBOPa apeHapl;

AKTUB B (hopMe MpaBa nonb30BaHNUs aMOpTU3MPYETCsl TMHEeNHbIM MEeTOAOM B TEYEHWE CpoKa MOJSIE3HOM0
MCMoNb30BaHUsS akT1Ba B hopMe Mpasa Mosib30BaHUS U CPOKa apeHabl B 3aBUCUMOCTW OT TOTO, KakoM
N3 HUX 3aKOHYUTCS paHbLUe.

JIukBMOaunoHHas CTOMMOCTb aKTuBa — 3TO pacdeTHas cymma, koTopyk [pynna nonydmna Obl Ha
TEKyLLMIA MOMEHT OT BbIObITUSI akTUBa Mocre BblMeTa npegnonaraemblx 3aTpaT Ha BblObITUE, ecnu Obl
aKTMB y>Ke JOCTUI KOHLLAa CPOKa MOSIe3HOr0 MCMONb30BaHUS U COCTOSIHUS, XapaKTEPHOro Ansi KoHLa cpoka
NMonesHoro Ucnonb3oBaHus. JIMkBMAAUMOHHAs CTOMMOCTb akTUBOB U CPOK UX MOMNE3HOro UCMoNb30BaHUS
nepecMaTpmBaloTCs U, ECNN HEOBXOOUMO, KOPPEKTUPYHOTCS B KOHLLE KaXX4oro OTYETHOro nepuoaa.

BHeobopomHblie akmuebl, npedHa3Ha4YeHHble Ons1 npodaxu (unu eblbbiearoujue 2pynnbi).
BHeobopOTHbIE aKkTMBbLI U BbIObIBAKOLLME TPYNMbl, KOTOPbIE MOTYT BKMNOYaTb BHEOOOPOTHbIE U OBOPOTHBLIE
aKTMBbl, OTPaXXalTCs B KOHCOMNWAMPOBAHHOM OT4eTe O (PMHAHCOBOM MOMOXEHUN Kak «BHeoBopoTHbIe
aKkTMBbl, MpegHasHayeHHble ANs npogaxu», ecnu ux 6anaHcoBass CTOMMOCTb OydeT BO3MeLleHa,
rmaBHbIM obpas3om, NOCPEeACTBOM MpoAaxu (BKMYasa NOTEp KOHTPOMS Hag OOYepHen opraHusauuen,
yOoepxuBawLen 3STM akTuBbl) B TedeHue 12 mMecsaueB Mocrne OKOHYaHUA OTYEeTHOro nepuoga.
Peknaccudmkaumns aktmesoB TpebyeT cobniogeHus BCeX Cregyrolimx YCNoBuRW: (a) akTuBbl rOTOBbI K
HeMeZarneHHOW npoJaxe B UX TekyweM cocTosiHuu; (b) pykoBoacTBo [pynnbl yTBEPAWUIO AENCTBYIOLLYHO
nporpamMmy no NoUcKy NoKynaTtens u NpUCTynuIo K ee peanusauuu; (C) NpoBOAMTCSA aKTUBHbBIA MapKETUHT
ONS NpoAaxun akTnBoB Mo oboCHOBaHHOW LeHe; (d) oxupaeTtcs,, YTo npodaxa byaeT ocyliecTBrneHa B
TEeYeHNe OfHOro roaa, v (e) He OXXMOAETCH CYLLECTBEHHOIO M3MEHEHUS NITaHa NpPoAax UM ero oTMeHa.

BHeoboOpoTHbIE aKkTVMBbI WUNW BbiObIBAtOWME TPYMMbl, KhNaccuUUUPOBaHHbIE B KOHCONMUAMPOBAHHOM
oT4yeTe 0 PUHAHCOBOM MOMOXKEHUN 33 TEKYLUMIA OTYETHbIN Nepuoa Kak npegHasHavyeHHble 4ns Npoaaxu,
He peknaccuUUMpPYOTCS U He MEHsIIOT hopMy NpeacTaBneHnst B CPaBHUTENbHOM KOHCONUANPOBAHHOM
oT4yeTe 0 (PMHAHCOBOM MOSIOXKEHWUM ANS NPUBEAEHUS B COOTBETCTBME C Kraccudukaumen Ha KoHel
TEKyLLero oT4eTHOro nepuogaa.

BeiGbiBalowasa rpynna npegctaBnser cobon rpynny akTMBOB (KPATKOCPOYHbLIX WM AOMTOCPOYHbIX),
noanexawmx BbIObITUIO NMyTEM MPOAaXy MMM MHbIM CNOCOOOM, eOuHOW rpynnon B mpouecce OOHON
onepauuv npoaaxu, n obsisaTenbcTea, HENOCPEACTBEHHO CBSI3aHHbIE C TEMW aKTMBaMu, KOTopble ByayT
nepegaHbl B mpouecce 3Tou onepaumv. 'yaBun yumTbiBaeTcs B cOCTaBe BblObiBalOLWEN rpynnbl B TOM
cnyyae, ecnn BbibbiBaloLlaa rpynna BKAOYAET akTWB B COCTaBe €AMHWLbI, reHepupyoLwwen OeHeXHbIV
MOTOK, Ha KOTOpYIo Npu nprobpeTeHun Bbin pacnpegeneH ryasun. BHeo6opOTHbIE aKTUBLI — 3TO aKTUBHI,
BKITIOYaIOLLME CYMMbI, KOTOPbIE, KaKk oxuaaeTcs, He ByayT Bo3MelleHbl UNn MnoryyeHbl B TeveHne 12
MecsiLieB Mocrne KoHua oT4eTHOro nepuoga. Ecnv BosHukaeT HeobxoouMOCTb B peknaccudukaumm, oHa
NpoBOANTCA Kak AN 060pOTHON, Tak U AN BHEOOBOPOTHOM YacTu akTuBa.

MpeagHasHayeHHble AN NpoAaXku BbiObiBaloWye rpynnbl B LENOM OLEHMBAOTCA MO MeHblueid u3
6anaHcoBoi CTOMMOCTU U CNpaBeAIMBOA CTOMMOCTU 3a BbIMETOM 3aTpaT Ha Npoaaxy.

Ob6gaszaTenbCcTBa, HenocpeaCTBEeHHO CBA3aHHble C BblObIBaAOLLIMMU rpoynnamm wun nepepnasaemMbie npu
npoaaxe, oTpaXxakTCA B KOHCONMMAOAMPOBAHHOM OTYETE O d)I/IHaHCOBOM NONOXEHNN OTAENbHOM CTpOKOﬁ.
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Y4yem dozoeopoe apeHObI, 8 komopbix [pynna esicmynaem apeHdamopom, ¢ 1 siHeapst 2019 a. C
1 anBaps 2019 r. goroBopbl apeHbl, 3aKnioYeHHble [pynnon, NPU3HaKTCS Kak akTuBbl B hopme npasa
Nnonb30BaHWsl, C COOTBETCTBYIOLLMM 0083aTenbCTBOM Ha Aaty nonydeHus [pynnon B nonb3oBaHWe
COOTBETCTBYIOLLErO aKTuBa, SABMSOWErocsd npeaMeTom apeHgbl. Kaxgbln  apeHgHbIn  nnaTex
pacnpegensderca Mexagy o0693aTenbCTBOM W (PUHAHCOBBIMM pacxodamu. PuHaHCOBbIE pacxodbl
OTHOCATCA Ha NpubbINb UM ybbITOK B TEYeHMEe cpoka apeHdbl C uenbk obecrneyeHust MOCTOSTHHOW
NPOLEHTHON CTaBKM MO OCTaTKy 00A3aTenbCTBa 3a Kaxabii nepunod. AKTUB B hopMe npasa nofb30BaHus
aMopTM3npyeTCs NMHENHbIM METOAOM B TeYEHMEe CpoKa MOSIe3HOro UCMOMb30BaHWsS akTMBa B dpopme
npaBa Nosnib30BaHUS UM CpoKa apeHAbl B 3aBUCMMOCTU OT TOFO, KaKoW U3 HUX 3aKOHYUTCS paHbLLe.

AKTVBbI B (hopMe NpaBa Nosib30BaHUs pacKkpbiBaloTCsl B cOCTaBe CTPOkM « OCHOBHbIe CpefcTBa U aKTMBbI
B hopMe MpaBa Monb3oBaHusi», 0b6si3aTenbCTBa No apeHae packpbiBaloTcs B cocTaBe CTpoku «Mpoune
obs3aTenbCcTBa» KOHCONMUAMPOBAHHOMO oOT4yeTa O (OUHAHCOBOM MONOXKeHWU. (PUHAHCOBbIE pacxodbl
pacKpbiBaloTC B cocTaBe CTpoku «[lpouyne aHanornyHble pacxofbl», aMopTU3auusl akTMBoB B dhopme
rpaBa nomnb30BaHUs PacKpbIBAETCA B cOCcTaBe CTPokM «OnepavumoHHbIe pacxoib!» KOHCONUAMPOBAHHOIO
otyeTa O (pMHaHCOBOM MonoxkeHun. OTTOK [EHEeXHbIX CcpedacTB Mo 00si3aTenbcTBam MO apeHge
pacKpbiBaeTCs B COCTaBe [OEHEXHbIX MOTOKOB OT (PMHAHCOBOW AESATENbHOCTU B KOHCONMAMPOBAHHOM
oTYyeTe O ABWMKEHUN [EHEXHbIX CPEACTB.

AKTMBbI M 00sa3aTenbcTBa, BO3HUKAKOLINE MO OoroBopy apeHpgbl, nepBoHa4YallbHO OUEeHMBAKTCA MO
ﬂpl/lBe}J,eHHOVI ctoumoctn. ObsAsatenbLcTBa Mo apeHge BKMK4YakT YUCTYH npuBedeHHYH CTOUMOCTb
cneaywwmnx apeHaHbIX nnaTexen:

. bMKCUpOBaHHbIE BbIMMaThl (BKMYas MO CyWeECTBY (PUKCUPOBaHHbIE NNaTexwu) 3a BbIYETOM
CTUMYIMPYIOLLMX MiaTexen Nno apeHae K MonyyYeHuto no JOroBopam ornepauuoHHOW apeHabl C
npaBom 1 6e3 npaBa 4OCPOYHOIO NpeKpaLleHus;

o nepemMeHHble apeHaHble NNaTexXu, OCHOBAHHbIE HA MHOEKCE UMW CTaBKe;
. CYMMbI K ynraTe apeHaaTtopoM no YCroBUsIM rapaHTuiA OCTaTOMHOW CTOUMMOCTH;
. LileHa NCMOJIHEHMS ONuUMOHa Ha MOKYNKY, eCnn y apeHaaTopa MMeeTcs 4oCTaTouHas YBEPEHHOCTb B

TOM, YTO OnumnoH 6yp,eT NCMNOJIHEH;

. ynnaTa WTpacoB 3a pacTopXXeHWe AOroBopa apeHabl, eCriM CPOK apeHabl OTpaxaeT peanusaumio
apeH4aTopoMm 3TOro OMnUMoHa.

ApeHﬂ,Hble nnartexum AOUCKOHTUPYKTCA C WUCMOJSIb30OBaHMEM CTaBKM NMpuBried4eHUA apeHgaTtopom
OONOJIHUTENbHbIX 3aeMHbIX CPpeacCTB, TaK KaK 3TO NpouUueHTHadA CTaBKa, KOTOPYK apeHgaTtopy npullniochb
Obl 3aNnaTuUTb, YTOOLI npueneyb CpeancTea, Heobxoaumble Ans nony4yeHuna aktmea TaKOW e CTOMMOCTU B
aHanorm4Hom 3KOHOMUYECKOM cpefe Ha aHanorn4yHbIX yCcnoBusx.

AKTUBbI B hopMe npaBa Nosib30BaHWs OLleHMBalTCs Mo ce6ecToMMOCTH C yHETOM:

. CYMMbI NepBOHaYarnbHoN oLeHKM o6sA3aTenbCcTBa No apeHae;

. BCEX apeHHbIX MraTexeil, OCyLLeCTBMNeHHbIX Ha AaTy Havyana AeicTBusa JoroBopa apeHabl Unu oo
Hee, 33 BbIMETOM MOSYyYEHHbIX CTUMYTMPYIOLLIMX MNaTtexeit no apeHae;

. BCEX NnepBOHaYarnbHbIX NPAMbLIX 3aTpar;

. CTOMMOCTU BOCCTaHOBUTEIbHbLIX paGoT.

[MnaTtexu, cBs3aHHble C KPaTKOCPOYHOW apeHOon U apeHgon MaroueHHOro MMyLlecTBa, NpU3HatoTCs
NUHENHbIM METOAOM KaK pacxofbl B COCTaBe Npuobbinuv unum ybbitka.

Yuyem dozoeopoe onepauyuoHHol apeHObl, 8 komopbix pynna esicmynaem apeHdamopom, 0o
1 sHeaps 2019 2. Korga pynna BbICTynaeT B ponu apeHaatopa, HU PUCKU, HU BbIrOA4bl OT BrafeHus
obbekTamy apeHabl He nepefatoTcs apeHgodatenem pynne, obwas cymma nnatexen no JoroBopam
onepaLlnoHHON apeHabl oTpaxaeTcs B NpubbINM unm yobiTke ¢ MCNONb30BaHNEM MeToda paBHOMEPHOTO
cnucaHus B TeyeHne cpoka apeHfbl. OnepaunoHHas apeHga BKMYaeT LONTOCPOYHYI0 apeHay 3eMiu,
apeHAHble MraTeXxu no KOTOPOW 3aBUCAT OT KagacTpOBOW CTOMMOCTU 3eMESbHbIX Y4acTKOB, KOTopas
nepecMaTpuBaeTCsi FOCy4apCTBOM Ha perynsipHON OCHOBeE.
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Yuem dozoeopoe apeHObl, 8 komopbix pynna emicmynaem apeHdodamesiem. Korga akTuBbl
nepenalTcs B OMNepaLuoHHYI0 apeHdy, apeHaHble NnaTexu K NMofyvyeHuio oTpaxaroTca Kak goxodbl oT
apeHabl C UCMONb30BaHMEM MeToa PaBHOMEPHOTO CNUCaHNA B TeYeHUe CpoKa apeHbl.

Hebumopckasi 3adosmkeHHocmb no c¢huHaHcoeoli apeHde. Korga [pynna BbiCTynaet B ponwu
apeHgofaTens U pUCKM U BbIrogbl OT BnageHWst OObekTamMu apeHAbl nepefarTcs apeHgaTopy,
nepefaBaemMble B apeHdy akTuBbl OTpaXawTcs kak gebuTopckas 3ago0SPKEHHOCTb MO (PUHAHCOBOM
apeHAae M yu4uTbiBalOTCA MO MPUMBEAEHHOW CTOMMOCTM OyaywiMxX apeHAHbIX nnaTtexen. [ebutopckas
320/KEHHOCTb MO (OUHAHCOBOW apeHAe NepBOHavanbHO OTpaXKaeTCcsl Ha AaTy BO3HUKHOBEHUS
apeHAHbIX OTHOLWIEHMI (Hayana cpoka apeHdbl) C  MCNONb30BaHMEM CTaBKUM OMCKOHTMPOBaHWUS,
onpefeneHHon Ha JaTy Hayana apeHaHbIX OTHOLLEHUN (4aTon Havana apeHAHbIX OTHOLWEHWI cUMTaeTcs
bonee paHHAs M3 OBYX AaT:

PasHvua wmexgy BanoBow Cymmon AeBUTOPCKON 3aA0S/MKEHHOCTU W MPUBEOEHHOW CTOMMOCTBIO
npeacraBnaeT cobon He3apaboTaHHbI (PUHAHCOBLIN AoxoAd. [aHHble A0X0Abl NPU3HAKTCH B TeYeHue
Cpoka apeHdbl C WCMONb30BaHWEM MeToAa YWUCTbIX WMHBECTULUIM (OO0 HanoroobroXeHus), KOTOopbIv
npepnonaraeT NOCTOSAHHYID HOPMY OOXOOHOCTM B TeYeHue BCEro cpoka AeMCTBUS AOroBopa apeHdbl.
JononHutenbHble 3atpaTtbl, HEMNOCPEOCTBEHHO CBA3aHHble C OpraHu3auven apeHOHbIX OTHOLUEHWHN,
BKITIOYAKOTCA B NepBOHavarnbHyl0 CymMMy OebuTopckon 3agoSmKeHHOCTM MO (PUHAHCOBOW apeHae U
yMeHbLLAT CymMMy AOXOAa, Mpu3HaBaemMoro B TeyeHWe cpoka apeHabl. PuHaHCOBbIM goxon OT
[OroBOpPOB apeHAbl oTpaxaeTcs B cTtaTbe «[1podne aHanorMyHble OOXOoAbl» B COCTaBe MpubbINvM mnm
ybbITKa.

OueHoYHbIl pe3epe nod KpedumHble yb6bbimKu no Oebumopckolli 3adosmKeHHocmu Mo
¢huHaHcoeoll apeHOe. OUEHOYHbIA pe3epB NOA KPeauUTHble YObITKM MpuU3HaeTcs B COOTBETCTBUM C
obLwern Mmodenblo oxugaemblx KpeauTHbIX yobITKOB. OXngaemble KpeauTHble YObITKM onpedenstoTcsa Tak
Xe, Kak U ana KpegutoB M aBaHCOB, oleHMBaeMblX Mo aMOpTI/I3I/IDOBaHHOI7I CTOMMOCTU, U NpU3HaKTCA
yepe3 CYET OLEHOYHOro pes3epBa AN CNUCAHUSA 4uCTOM GanaHCOBOW CTOMMOCTM LeBuMTopCKOoWn
3a40JPKEeHHOCTU A0 I'IpI/IBeLleHHOVI CTOMMOCTUN OXuaaembiX OEHEXHbIX MOTOKOB, ANCKOHTUPOBAHHbLIX NO
NPOLEHTHbIM CTaBKaM, 3aroXeHHbIM B JoroBopax ¢UHaHCOBOM apeHabl. PacdeTHble Oyaylive
OEHEXHbIE NMOTOKN OTPaXatT AEHEXHbIe MOTOKM, KOTOPbIE MOTYT BO3HUKHYTb B pe3ynbTaTe NonyyYeHus u
NPOAaXu coaBaeMblX B apeHay akTUBOB.

Cpedcmea Jdpyaux 6aHkoe. CpeactBa [ApyrMx 0aHKOB OTpaxalTcsi, HayMHash C  MOMEHTa
npegoctaBneHus [pynne [OEHEXHbIX CPeacTB WAM  MpPOYMX akTMBOB  BaHKaMu-KOHTpareHTamw.
Henpou3BoaHble hmHaHCOBbIE 06513aTENLCTBA OTPAXKAKTCS NO aMOPTU3NPOBAHHOW CTOMMOCTH.

Cpedcmea knueHmoe. CpenctBa KMMEHTOB NPEACTaBMAOT COGOM HenpousBodHble (UHAHCOBbLIE
obsazaTenbcTBa nepen pu3MYECKUMU NULEAMKU, FOCYAapPCTBEHHBIMU UMK KOPMOPaTUBHLIMU KIMEHTaMu 1
oTpaaloTcs No aMmopTUIMPOBAHHON CTOMMOCTMU.

duHaHcoeble ob6si3amesnibcmea, oyeHusaemble Mo crpaeedsueoli cmouMocmu 4Yyepe3 NpubbiIb
unu y6bimok. [pynna MOXeT OnpefenuTb HekoTopble obs3aTenbcTBa Kak OLEHUMBAEMblE MO
cnpaBeniMBoOM CTOMMOCTU Yepe3 Mpubbinib UK yObLITOK NpM NepBoHayanbHOM npudHaHuu. Mpubbinu n
yObITKM NO TakuM 0Ba3aTenbCTBaM MNPEeACcTaBnsTCA B COCTaBe MpubbINU unu ybbiTka, KpOME CyMMbI
U3MEHEHNA B cnpaBeanuBOMA CTOMMOCTW, KOTOpash CBs3aHa C W3MEHEHUSMU KPeaUTHOro pucka Mo
OaHHoMy obs3aTenbCcTBY (OnpeaenseTcsl Kak CymMma, KoTopasi He OTHOCUTCHA K M3MEHEHUSAM PbIHOYHbIX
YCNOBUI, B pe3yrnbTaTe KOTOPbIX BO3HWUKAET PbIHOYHbLIA PUCK), KOTOPOE OTPaXKEHO B MPOYEM COBOKYMHOM
[oxofe u BrnocrneacTsum He peknaccudmumpyetcsa B Npubbinb Unn yobITOK. OTO BO3MOXHO, €CIM Takoe
npeacTaBneHne He cosfaeT UMM He ycyrybrnseT yyeTHoe HecooTBeTcTBue. B aTom cnydae npmbbinun u
yObITKM, OTHOCALLMECH K W3MEHEHUSIM KPEOWTHOro pucka no obsasaTenbCTBy, Takke OTpaxawTcs B
cocTaBe npubbinn nnn yobiTka.

BbinyuieHHble donizoeble ueHHble 6ymazu. BbinyuieHHble [OMroBble LEHHble Gymaru BKoYaoT
Bekcensd, obnurauun, kommepyeckne Bymarn 1 CpodHble Bekcens. Y Bekcenew, BbinyleHHbIX [pynnown,
ecTb ukcMpoBaHHas gata noraweHus. OHM MOryT ObITb BbiMyLLEHbl B OTHOLEHUN AEHEXHbIX BKNagoB
WNN KaK NnaTeXHbIi MHCTPYMEHT, KOTOPbIN MOKynaTerlb MOXET OUCKOHTMPOBAaTb Ha BHEOMPXKEBOM
BTOPWYHOM pbiHKe. [lonroBble LeHHble Bymaru oTpaxaroTcsa No amopTU3NPOBaHHOW CTOUMOCTH.
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Ecnn prnna an06peTaeT COBCTBEHHbIE BbiNyLleHHble A0JTTOBbl€ LUEeHHbIe 6y|vlar|/|, OHU UCKITKYakTCA U3
KOHCONMMAMPOBAHHOIO oT4yeTa O (bMHaHCOBOM NnonoXxeHun, a pasHnua mexny 6anaHCcoBON CTOMMOCTbLIO
obssarenbcTBa u ynnadyeHHbIM BO3MELLEHMEM BKIKOYaeTCA B COCTaB AOXOAOB 3a BblMETOM pacxodos,
BO3HMKaOLLMX B pe3dyrnbTaTte npmo6peTeH|/|;| COBCTBEHHOM 3a40/MKEHHOCTH.

Cy6opduHupoeaHHbIli donz. B cnyyae nNuKBMgauuy noralleHne AaHHOro gonra 6yaeTt npovsBeneHo
nocrne yaosneTBopeHus TpeboBaHuin Bcex Npounx kpeantopos. Cy6opanHNPOBaHHbIA OOMT YYUTLIBAETCA
Mo amopTU3MPOBAHHON CTOMMOCTMU.

|_|pVI06p6TeHHbIe COOCTBEHHbIE Cy60p,£l,VIHVIpOBaHHbIe obnuraumm nckn4varoTes ns KOHCONMMAMpoOBaHHOIo
oT4yeTa O q)I/IHaHCOBOM NoNnoXeHnn, a pasHvua Mexny 0anaHCcoOBOM CTOMMOCTbIO 0bsA3aTenbcTBa U
ynnaquHoPl CyMMOI7I BO3HarpaxgeHna oTpakaeTcd B I'IpVI6bIJ'IVI mnnn y6bITKe 3a rog Kak goxoabl 3a
BblHETOM pacxogoB OT I'IpVIO6p€TeHVI9| cobcTBEHHOrO gonra.

Topzoeassi u npovas kpedumopckasa 3adosmkeHHocms. KpeauTopckas 3agorkeHHOCTb MpusHaeTcs
Mpu BbINOMHEHUN KOHTPAreHTOM ero 06a3aTenbCTB U OTpaXKaeTcs No aMOPTU3MPOBAHHOW CTOMMOCTW.

AKuyuoHepHbIli kanumasn. OOGblKHOBEHHble aKUMM OTpaXaloTcs Kak COOCTBEHHbIM  kanuTar.
[ononHuTenbHble 3aTpaTtbl, HEMOCPEACTBEHHO OTHOCALLMECS K 3MUCCUM HOBbLIX akUWI, OTpaXkaloTcs B
COOCTBEHHOM KanuTane Kak YyMeHblleHWe Bblpydku (6e3 yyeta Hamora). Cymma, Ha KOTOpylo
crnpaBeanuBas  CTOMMOCTb  MOMYYEHHOrO  BO3MELLEHUS] MPEBbLIWAET HOMUHANbHYID  CTOMMOCTb
BbINYLLEHHbIX aKLMWii, OTpaxaeTcs B COBCTBEHHOM KanuTarne Kak SMUCCUOHHbIN 0XOA.

/JueudeHdbl. OveunaeHapl OTpaxakTca B cobCTBEHHOM KanuTane B TOM nepunoae, B KOTOPOM OHU Oblnn
00bSABMEHDI. OvenaeHabl, KOTOpbIE 00BbABNATCS B KOHLE OTYETHOro nepunoaa, packpbiBalOTCA KakK
cobbITMs mocne oT4eTHOM AaThbl.

lpou3eodHbie ¢huHaHcoBble UHCMPYyMeHMbI. [1pon3BoaHble (OUHAHCOBbLIE WMHCTPYMEHTbI, BKMO4Yast
BanioTHbIE [OroBOpbI, BasfoTHble W MPOLEHTHbIe CBOMbl M MpOYMe MNPOU3BOAHbIE (DUHAHCOBbLIE
WHCTPYMEHTbI, Y4YMTbIBAOTCSI MO CripaBeasIMBo CTOMMOCTW.

CnpaBegnueas CTOMMOCTb OMNpeAenseTcd Ha OCHOBAHUMU KOTUPYEMbIX PbIHOYHBLIX LIeH Ha aKTUBHbIX
pblHKAX C Y4YeTOM MOCMefHUX PbIHOYHBLIX CAENOK W  MeToAO0B OLEHKW, BKMAwYad Mopenu
OUCKOHTUPOBAHHBIX OEHEXHbIX NOTOKOB U MOAENU OLEHKM OMUMOHA, B 3aBMCMMOCTU OT cuTyauun. Bece
NPOU3BOAHbIE WHCTPYMEHTbl YYUTBIBAOTCA KaK akTUBbl, €Cnn crnpaBegnvBasl CTOMMOCTb  [JaHHbIX
WHCTPYMEHTOB SIBNSETCSA MOJIOXMUTENBHOW, U Kak 00s3aTenbCTBa, €Cniv Mx crnpaBefnvBasi CTOMMOCTb
ABNSETCA oTpuuaTenbHOW. M3MeHeHus chnpaBeasiMBoM CTOMMOCTW  MPOU3BOAHBIX  PUHAHCOBbIX
WHCTPYMEHTOB MpU3HatoTCs B Npubbinm unu yobiTke 3a rog B COCTaBe LOXOAOB 3a BbIYETOM PacxogoB Mo
WHOCTPaHHOW BanoTe, OOXOL4OB 3a BbIMETOM pacxodoB Mo (PMHAHCOBLIM akTMBaM, OLEeHMBaeMbIM MO
cnpaBeasIMBOM CTOMMOCTM 4epe3 npubbinb unmM ybbITOK, M MPOYMX OMNEepauMOHHbIX [LOXOAOB B
3aBUCUMOCTU OT COOTBETCTBYIOLLNX KOHTPAKTOB. [pynna He NPpUMEHSET y4eT XeKUpoBaHUS.

Hanoe Ha I'lpll6bl.l1b. B KOHCOJ'IM,EI,I/IpOBaHHOIZ (*)I/IHaHCOBOVI OTHETHOCTU OTpaXeHbl pacxodbl Mo
Hanoroob0XeHNo B COOTBETCTBUM C TpGGOBaHVIFlMVI 3aKoHoaaTesnbCTBa, C UCMNOJIb30BAHMEM HAJ10roBbIX
CTaBOK M 3aKoHOoAaTeslbHbIX HOPM, KOTOpble MPUHATbI UK MO CYLLEeCTBY MPUHATbI HA KOHEeL OTYEeTHOro
nepuoaa. Pacxogbl no Harnory Ha I'IpVI6bIJ'Ib BKIOYaloT B cebsi pacxoa no TeKywmum Hamnoram u pacxog no
OTJIOXKEHHbIM HaJloram n OTpaXXakTCA B I'IpVI6bIJ'IVI mnnn y6bITKe 3a rof, €Ccnu OHW He [OOIDKHbl ObiTb
OTpaXeHbl B COCTaBe npo4ero COBOKynHOro goxoga wnn HenocpeacTtBeHHO B cobCcTBEHHOM KanuTarne B
CBA3N C TeéM, YTO OTHOCATCA K onepaundam, KOTopble TakKXKe OTpaeHbl B 3TOM WM OpYyrom nepuoae B
COCTaBe npo4yero CoOBOKYMNMHOro goxona uin HenocpencrteseHHo B coOCTBEHHOM KanuTare.

TekylWwMN Hamor paccyMTbiBaeTCs Ha OCHOBE CYMM Hanora Ha npubbinb, oXuaaemblx K ynnaTe
HamnoroeBbiM oOpraHam WInM BO3MELLEHWIO HAaNoOroBbIMM OpraHamMy B OTHOLIEHWWU Haroroobraraemon
npubbINM unu yB6bLITKOB 3a TeKyLIMIA U npedlecTByowme nepuodbl. Hanoroobnaraemble npubbInu unm
yObITKW OCHOBbLIBAOTCA Ha OLEHOYHbIX ToKasaTensx, €cnvM KOHCONMMAMpOBaHHas uHaHcoBas
OTYETHOCTb YTBEPXKAAEeTCA A0 NOAayn COOTBETCTBYHOLMX HANOroBbix Aeknapauuii. Mpoune pacxogpl no
Hanoram, 3a UCKIoYeHeM Harora Ha NpubbINb, OTpaXarTcs B COCTaBe onepaLMoHHbIX pacXodoB.
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OTNOXeHHbIA Hanor Ha npubbiNb HauucnaetTcss GanaHcoBbIM METo4OM pacyeTa 00s3aTenbCTB B
OTHOLLEHMN NEepeHeCceHHOoro Ha 6Oyayuwine nepuodbl HaNoroBoro yoOblTka W BPEMEHHbIX pPasHWUL,
BO3HMKAIOLLMX MEXAy HanoroBon Ga3on akTMBOB U 00s3aTenbCcTB U MX GanaHCOBOW CTOMMOCTbLIO B
KOHCONMMONPOBAHHOM (UHAHCOBOM OTYEeTHOCTU. CTaBKM HaroroobroXeHus, OEeNCTBYHOLIME WK MO
CyWeCcTBY [JEWCTBYIOLUME Ha KOHeL, OTYETHOro nepuoda, KOTopble NpeanosiokuTenbHO OyayT
NMPUMEHSATLCA MNP BOCCTAHOBIIEHUN BPEMEHHbIX PpasHuL, MCMONb3YKTCS ANs OnpedesieHnss OCTaTkoB
OTITOXXEHHOTO Hamora Ha npubbinb. OTMAOXEHHbLIW Hamor He MpU3HAeTCs B OTHOLUEHUN BPEMEHHbIX
pa3sHuL, BO3HMKAIOLWNX MPpU NepBoOHaYanbHOM NPU3HaHWM akTMBa UM obsi3aTenbCcTBa Mo onepauusim, He
asngalLLmMca obbeanHeHneMm Gu3Heca, eCnun TakoBble Ha AaTy onepauny He oKasbiBaloT BNUSAHUS HU Ha
OyxranTepckyio, HW Ha Hanoroobnaraemyio npubbine unu yobbITOK. OTNOXEHHbIE HaNoroBble
obs3aTtenbCcTBa He OTpaXakTCs B OTHOLUEHUMM BPEMEHHbLIX pasHuL Npu nepBoHa4YanibHOM MNPU3HAHUN
ryaBuna M B nocnefyrollem B OTHOWEHWW TyABMNa, He YMeHbluatollero Hanoroobnaraemyio 6asy.
OTnoxeHHble HamnoroBble akTUBbl U 00A3aTenbCTBa B3aMMO3a4YUTLIBAOTCA TONMLKO B paMKax Kaxkaow
oToenbHon komnaHuu [pynnbl. OTMNOXEHHblE HanoroBble akTMBbl MO BPEMEHHbIM  pasHuLaMm,
YMeHbLUaLWMM Hanoroobnaraemyto 6a3sy, 1 OTNOXeEHHbIE Hanoroeble yObITKA OTpaXkaloTcsi TOSIbKO B TON
CTEMNEeHNn, B KakOW CyLLECTBYET BEPOSATHOCTb MOnydeHnss HarnoroobnaraeMoin npuobInn, NpoTUB KOTOPOWA
MOTYT ObITb MCMOSb30BaHbl HanoroobnaraeMble BPEMEHHbIE Pa3HULIbI.

OTNOXEHHbIW Hanor Ha NpubbINb PaccYMTbIBAETCS B OTHOLUEHUWM HepacnpeAeneHHOW npubbinv nocne
npuobpeTeHns 1 Opyrux NU3MEeHeHUn pe3epBOB AOYEPHMX OpraHu3auuin nocne nx npuobpeTeHns, kKpome
Tex cnyyaes, korga pynna KOHTPOnupyeT NONUTUKY AOYEPHEN OpraHn3aunm B OTHOLUEHUW AVBUAEHOOB
M CyllecTByeT BEpOSITHOCTb TOro, YTO 3TU pasHuubl He OyayT 3avTeHbl B 06o3pvmom Oyayuiem
nocpeacTBOM AMBMOEHAOB UMM MHBIM 0Opa3oMm.

HeonpedeneHHbie Hamozoeble mno3uyuu. HeonpeaeneHHble Hamnoroeble no3vumn  [pynnbl
OLIEeHMBAIOTCS PYKOBOACTBOM B KOHLLE KaX[oro oT4yeTHoro nepuopa. O6s3aTensCcTBa, oTpaxatolmecs B
OTHOLLEHMW NO3ULIMIA MO Hanory Ha NpubbInb, yYUTLIBAOTCS B TEX CIy4Yasx, KOraa pPyKOBOACTBO CUMTAET,
YTO BEPOSTHO BO3HUKHOBEHMWE [AOMOMHUTENbHbIX HANoroBbix 0053aTeENbCTB, €CNU Hanorosasi No3vuus
lpynnbl OGymeT ocnopeHa HanoroBbiMM OpraHaMmu. Takas oOueHKa BbINOMHSAETCA Ha OCHOBaHWM
TOJIKOBaHWS HanNoroBoro 3akoHoAaTeNbCTBa, AEACTBOBABLUErO UMK MO CYLLUECTBY BCTYMMBLLErO B CUMY Ha
KOHeL, OTYeTHOro nepvoga W NOOGOro M3BECTHONO MOCTAHOBMEHMS CyAa WM WMHOMO pelleHus Mo
noao6HbIM BonpocaM. O6sizatenscTBa no wrpadamM, NeHSM U Haroram, 3a WUCKMIYEHUMEM Hanora Ha
NpubbINb, OTPaXarTCs HAa OCHOBE HawMydyllel OLEHKU PYKOBOACTBOM PacxofoB, HEOOXOAMMbIX Ans
yperynupoBaHusi 06s13aTenbCTB Ha KOHEL, OTYETHOO nepuoaa.

lMpu3HaHue npouyeHMHbIx doxodoe u pacxodos. [poLeHTHble 4oX0oAbl U pacxodbl N0 BCEM AOMNTOBLIM
WHCTPYMEHTaM, KPOME OLEeHMBaEeMbIX MO CnpaBeasIMBOA CTOMMOCTM 4epe3 npubbinb vnn yObITOK,
OoTpaxatTcs N0 METOAY Ha4yuCIEHUs C UCMNONb3oBaHMEM MeToda 3(P(EKTMBHOM MPOLEHTHOW CTaBKW.
Takon pacyeT BKIHOYAET B MPOLEHTHbIE A40X04bl U pacxodbl BCE KOMUCCUMM U BbiNnaThl, yNla4eHHbIe U
nony4eHHble CTOPOHAMKU JOroBOpa U COCTaBMSAOLLMNE HEOTbEMIIEMYIO YacTb 3PPEKTUBHOM NMPOLEHTHOMN
CTaBKM, 3aTpaTtbl N0 CAENKe, a TakKe BCE NpoYne npemMmmun unmn ckakn. NMpoueHTHbIN goxon no ONroBbIM
WHCTPYMEHTaM, OLEeHUBaeMbiM MO CNpaBeannMBOM CTOMMOCTU 4Yepe3 npubbinb unuM  yObITOK,
paccyuTaHHbI N0 HOMUHANbLHOW MPOLIEHTHOW CTaBKe, OTpaXkaeTcs B cocTaBe nNpubbiny nnm ybbiTka Ha
ctatbe «[1poyne aHanornyHble 4OXoAabI».

Komuceun, oTHocsawmecs Kk aheKTUBHOM NPOLEHTHOW CTaBKe, BKIOYAOT KOMUCCUM, MOSTyYEHHbIE UK
ynrayeHHble opraHnsaumen B cBA3n ¢ opMMpoBaHNeEM Unm npnobpeteHmem h1HaAHCOBOrO akTuea unu
BbIMyCkOM hnHaAHCOBOro obs3aTtenbcTBa (HanpyMep, KOMUCCUMOHHbIE 3a OLEHKY KpeauToCnocoBHOCTH,
OLEHKY MWInW y4yeT rapaHTMin unm obecneveHns, 3a yperynupoBaHWe YCMOBUMIN MpeaocTaBrieHus
WHCTPYMeHTa 1 3a 06paboTky AOKYMEHTOB no caenke). KoMuccmoHHble 3a 0683aTenbCTBO, NONyYeHHbIe
[pynnon 3a npegocTaBfieHWe 3alma Mo PbIHOYHBIM CTaBkaM, SBMASIOTCA HEOTbEMIIEMOW YacTblo
3(ppeKTUBHOM NPOLEHTHOM CTaBKW, €CMnM CYLeCTBYEeT BEPOSITHOCTb TOro, 4to [pynna 3akmnoyuT
KOHKpETHOE KpeaMTHOE COrnalleHne 1 He NraHvpyeT NpoAaxky 3avMa B TeyYeHue KOPOTKOro nepuopa
nocrie ero npegocrtaeneHuns. pynna He knaccudmumnpyeT 006s13aTeNnbCTBO NO NPefoCTaBMNEHUIO 3arMa
Kak duHaHcoBoe 0053aTenbCTBO, OLEHVWBaemMoe NO CrnpaBeasivMBoM CTOMMOCTW Yepe3 Npubbinb Wu
yObITOK.

B oTHOWweHWM co3gaHHbIX unu npuobpeTeHHbIX obecleHeHHbIX (OMHAHCOBbLIX akTMBOB 3addeKkTMBHas
NpoueHTHasa cTaBka npeacTaBnsdeT cobon cTaBKy, KOTOpas AUCKOHTUPYET OXMAaeMble AeHEXHble MOTOKM
(Bknoyass nepBOHavanbHble OXvAaemble KpeauTHble YObITKM) OO0 CnpaBeanvMBoN CTOMMOCTU Mpu
nepBoHavaribHOM MpuU3HaHUM (OObIMHO COOTBETCTBYET LeEeHe npuobpeteHnst). B pesynbrate
3(PPEKTUBHBIV NPOLIEHT SABMIAETCS CKOPPEKTMPOBAHHBIM C Y4ETOM KPEAMTHOrO pucka.
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MpoOUEHTHbIN [0X04 pacCYUTbIBAETCA C MNPUMEHEHMEM 3(EKTMBHOM CTaBKM MNPOLEHTA K BaflOBOW
©anaHcoBOW CTOMMOCTN (PUHAHCOBbLIX aKTUBOB, KPOME:

i) (PUHAHCOBLIX aKTMBOB, KOTOpPble CTanu obecueHeHHbIMM (OTan 3) M Ans KOTOPbIX MPOLLEHTHbIN
[oXo4 paccunTbiBaeTcd € npuMeHeHueMm  3dEeKTUBHOW  MNPOLEHTHOW CTaBKM K UX
aMopTU3MPOBaHHON CTOMMOCTM (32 BbIYETOM pe3epBa Nog OXMAaeMble KpeaUTHbIE YObITKU); 1

i) CO30aHHbIX UMM NPUOBPETEHHbIX O0BECUEHEHHbIX (UHAHCOBLIX aKTUBOB, [ANsi  KOTOPbIX
nepBoHavarnbHas 3adpeKkTUBHas MPOLIEHTHAs CTaBKa, CKOPPEKTUPOBaAHHAs C y4eTOM KpeaMTHOro
pucka, MPUMeEHSIETCS K aMOpPTU3NPOBAHHOM CTOMMOCTH.

KomuccuoHHble Aox00bl. KOMUCCUOHHBIE 40X0AbI OTPaXatTCcsa B TeYeHue nepmoaa ¢ UCnosib3oBaHUeM
MeToaa paBHOMEPHOro crnucaHus no akTy npefocTaBMeHUs YCnyr, Korga KIMeHT OAHOBPEMEHHO
nomny4aet M UCMNONb3yeT BbIroAbl OT YCNyr, npeAocTaBneHHbIX [pynnoi. K Takum goxogam OTHOCATCS
NOBTOPSIIOLLME MMaTeXM 3a NofaaepXkaHue cuyeta, nnarta 3a obcnyxuBaHue cyeTa, nrata 3a NoAnucky,
npemMmanbHble NakeTbl, Nnata 3a KOHCYNbTauul W YCRyru Mo ynpaesneHuo noprdenem v ApYyruMu
aKTUBamu, JOBEPUTENbHOE yNpaBrneHue, ycnyrn pMHaHCOBOrO NaHMpoBaHus, nnaTta 3a obcnyxneaHue
KpeauToB OT nuua TpeTbux nuu 1 T.4. [epeMeHHoe Bo3HarpaxaeHue oTpakaeTcsl TONbKO B CyMMe, B
OTHOLUEHWN  KOTOPOW, COIMacHO peLUeHV0  PYKOBOACTBA, BbICOKA BEPOSTHOCTb  OTCYTCTBUS
3HAYUTENBHOIO CTOPHUPOBAHMUSI.

[Mpoune KOMMUCCUOHHBLIE OOXOAblI OTpaXawTcsa Torga, korga [pynna BbIMOMHSET CBOM 0BA3aHHOCTU K
UCMONHEHM0, OOBIYHO MNOCne BbINOMHEHUA COOTBETCTBYyKOWEN onepauun. CymMma KOMUCCUOHHBIX,
MOMNyYeHHbIX WM nognexawux nonyyeHuo, npeacraenser cobow LUeHy coenku ans  ycnyr,
NOEHTUULMPOBAHHBIX KaK OTNINYMMbIE 06S3aHHOCTM K UCNOMHEHMI0. K Takum goxogam oTHOCUTCA nnaTta
3a OpraHu3auuio NPoaaXu UM NOKYMNKM MHOCTPAHHOMW BamoThl OT NMUA KNMEHTa, nnarta 3a ob6paboTky
nnaTtexen, nnata 3a pacyeT HanNW4yHbIMK, NPUEM UMW BblJaya [OEHeXHbIX CPeacTB, a Takke
KOMUCCUOHHbIE 3a BeJeHue MneperoBopoB UMM yyacTue B neperoBopax OT nuua TpeTben CTOPOHbI Mo
TaknM caenkam, kak npuobpeTeHne KpeanToB, akLuun UnNn gpyrnx LeHHbIX Bymar, a Takke npnobpeteHune
unn npopaxa 6usHeca. Komwuccusas 3a cvHOMUMPOBaAHHbIE KPeOWUTbl OTpaXkaeTcsl Kak [oXon, Koraa
onepauus CUHAMLMPOBAHUS 3aBeplleHa, U pynna He ocTaenseT cebe 4yacTb KpeauTHOro naketa, unu
korga [pynna octaBnsieT cebe 4yacTb nakeTa no Tom e 3PEKTUBHOM CTaBKe MPOLIEHTA, YTO U Apyrue
YYaCTHUKKU COEeNKuN.

KoMucCHOHHBIA goxoa Mo onepaumsam € MNNacTUKOBbIMM KapTaMu OTpakaeTcs Nocre BbiMoSIHEeHUs!
KMMEHTaM pacyeToB MNNacTUKOBLIMKM KapTO4kaMM W Ha OCHOBE OTYETOB MMaTeXHbIX CUCTEM.
lMpozpamma nossinbHocmu KnueHmoae. pynna npeanaraet psag NporpaMM fosNbHOCTU KNMEHTOB. YyeT
TaKuX NporpaMm BapbUpyeTcsl B 3aBUCMMOCTU OT TOro, KTO OonpederieH B KayecTBe KIMeHTa, a Takke oT
Toro, BbICTynaeT nu [pynna B KayecTBe areHTa unM npuHUMnana no goroeopy. Mo nporpammam,
OCHOBaHHbIM Ha Gannax, Fpynna obblMHO NpU3HaeT 06A3aTeNbLCTBO MO HAKOMNMNEeHHbIM 6annam, KoTopble,
Kak oxupaeTcsi, 6yayT UCMoSib30BaHbl KIMEHTaMK, KOTOPOE CTOPHUPYETCS B MpUBLINb UnKn yBbITOK npu
NCTEYEHUM cpoka JeictBusl GannoB. Kaw6ak no onepauvsiM C MAacTUKOBBIMU KapTamy CHUKAOT
KOMWCCUOHHBIE JOX0AbI.

Pacxodbl Ha cmpaxoeaHue deno3umos. Pacxoabl Ha cTpaxoBaHWe AENO3UTOB NpeacTaBnsloT cobon
B3HOChHI, BbiNfnaymBaemble B nonb3y ACB. B3HOCHI HEe NpuBsi3aHbl K OnpedeneHHbIM BKNagam KIMeHToB
UK K 4eNO3UTHBIM NPOAyKTaM.

AKkmuebl, Haxodsujuecsi Ha XpaHeHuuU, u derno3umapHbie ycsyau. AKTVBbI, yaepxusaemble [pynnoit
OT CBOEro MMEHW, HO MO MOPYYEHUIO U 3a CYET TPETbUX JWL, HE YYUTLIBAIOTCA B KOHCONMMAWPOBAHHOM
oT4yeTe 0 (OMHAHCOBOM MONOXEHUN. CyMMa KOMUCCUOHHbIX, MOMYYEeHHbIX WX NMOAMEXalmMX NonyYeHuto,
npeacTaensieT coboii Bo3aMelleHWe 3a NpedocTaBreHHble YCryri.

B3aumo3ayem. ®PuHaHCOBble aKTMBbl M 00s13aTeNbCTBa B3aMMO3a4uTbIBAOTCHA, U HETTO-BernunyunHa
OTpaxaeTCca B KOHCONMWAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOMOXEHUN MPU HaNUYUN OPUANYECKN
3aKpensieHHoro npaea Ha B3aMMO3a4eT OTPaKEHHbIX CYMM M CYLLECTBYHLLIEr0O HaMepeHUsi MpoBECTU
pacyeT nMyTeM B3auMmo3adeTa nNubo peanun3oBaTb akTMB W MnoracuTb 006A3aTeNbCTBO OLHOBPEMEHHO.
PaccmaTtprBaemoe npaBo Ha B3aumo3ayeT 1) He JOJKHO 3aBMCETb OT BO3MOXHbIX OyayLMX COObITURA 1
2) [OMKHO MMETb IOPUANYECKYH BO3MOXHOCTb OCYLLIECTBIIEHUSA NPU criegylowmx obcTosaTenscTeax: (a) B
XO[€E OCYLUECTBIEHUsI OBObIYHON (PMHAHCOBO-XO3AWCTBEHHOW AeAaTenbHocTH, (6) mMpu HEBLINONHEHUN
obs3aTenscTBa no nnartexam (cobbiTum gedponTa) u (B) B Crydae HECOCTOATENBHOCTY UM BaHKPOTCTBA.
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Pe3zepsebl nod ob6sizamenbcmea u omyucsieHusi. Pe3epBbl nog o6sA3aTenbctBa U OTYUCNEHUS
npeacTaBnalT cobon obaszartenbcTBa HEPUHAHCOBOrO XapakTtepa C HeornpeaeneHHbIM CPOKOM Unu
cymmon. OHWM HaumcnsawTesa npu Hanuuuu y [pynnel o6s3aHHOCTU (MpaBoBOW wMnNn obycrioBneHHon
MPaKTUKOW), BO3HWKLLEN B pesynbTaTe Kakoro-nmbo npoiunioro cobbitus. Mpn 3TOM npefAcTaBnseTcs
BEPOATHbIM, YTO ANA yperynupoBaHus 3Ton obsasaHHocTu [pynne notpebyeTtcs BbiObITME Pecypcos,
cogepXallmx 3KOHOMWYECKUE BbIrodbl, U BO3MOXHO BbIMOMHWUTE HAOEXHYIO OLEHKY Benu4YMHbl 3TOW
06s3aHHOCTN.

Pacxo0dbl Ha codep)xaHue nepcoHasna u cesi3aHHble ¢ HUMU 83HOChI. 3apaboTHas nnaTta, B3HOCh! B
rocyapCTBEHHbI MNEHCUMOHHble OHAbI M (OHObI  COUMAanNbHOrO CTpaxoBaHWs, OnnavyMBaeMbln
€XEerogHbI OTNYCK U BONbHUYHbIE NUCTLI, MPEMUM 1N HEMaTepuanbHOe BO3HarpaxaeHne HauncnawTCs B
COOTBETCTBMM C CYLLECTBYOLMMU MflaHaMu BO3HarpaxgeHus COTPYyOHWMKOB B o4y, B KOTOPOM
COTPYOHVKN NMPefoCTaBnsaT COOTBETCTBYOLWME yCnyrn. [JUCKPELMOHHOE BO3HArpaXXaeHne CoTpyaHUKOB
NOANEXMNT YyTBEPXKOEHMIO PYKOBOACTBOM M PacKpbiBaeTCsl B COCTaBe pacxodoB Ha nepcoHan. pynna He
UMEET KaKMxX-NMBo MpaBOBbIX MMM BbITEKAKLUMX U3 CIIOXMBLUENCA OENOBON NpakTukn obs3aTenbCcTB no
BbINnarte NeHCUI NN aHanornyHblX BbINmaT, MOMUMO MAaTeXen COrfacHO rocy4apCTBEHHbIM MiaHam C
YyCTaHOBEHHbIMW B3HOCaMMU.

CeameHmHasi om4emHocmsb. OTYETHOCTb MO  OMNepaLMoOHHbIM CerMeHTaMm COCTaBnsieTcs B
COOTBETCTBMU CO BHYTPEHHEW OTYETHOCTbIO, NPEACTaBMSEMON pykoBoACTBY [pynnbl, NpuHMMatoLLemy
onepaunoHHble pelleHnsi. CerMeHT nNoaneXxuT OTAENbHOMY PacKpbITUI, ECNU ero 4oXoAbl, (PUHAHCOBBIN
pesynbTaT WNW akTWMBbl COCTaBMSIIOT HE MeHee [ecsiTu NpoueHToB OT obwux [Aoxonos, obuiero
hMHaHCOBOro pesynbTaTta Unm CyMMapHbIX akTUBOB BCEX CETMEHTOB.

lpedcmasneHue cmameli KOHCONMUAUPOBaHHO20 omyema o (hUHaHCOBOM IOJIOKEHUU 8 rnopsidke
JiukeudHocmu. Y Tpynnbl HET YETKO OMpeAensieMoro onepaumoHHOro uMkna, M noatomy pynna He
npeactaBnsieT OTAeNbHO OOOPOTHble U BHEOOOPOTHbIE aKTUBbI M OONTOCPOYHbIE M KPATKOCPOYHbIE
obs3aTenbcTBa B KOHCONMWAMPOBAHHOM OTYeTe O (PUHAHCOBOM MONOXeHun. BmecTo atoro aktmebl u
ob6s3aTenbCcTBa NpeAcTaBeHbl Mo OXMgaembiM cpokam norawenus B NpumeyarHmn 33.

lMonumuka y4yema 6eccpoy4Hbix obnuz2ayuli y4acmusi e 3atime. Cm. NpumeyaHue 26.

Cmpaxoebie U UH8eCMUYUOHHbIE KOHMpPaKmbl — kiaccugukayus. [pynna 3aknoyaeT KOHTPaKThbl,
KOTOpble cofep)KaT CTPaxoBOW NN PMHAHCOBBIV PUCK, UM 00a pucka OOHOBPEMEHHO.

CTpaxoBble KOHTpaKTbl — 9TO KOHTpaKTbl, NpeaycMaTpuBatoLLiMe nepenady CyLleCTBEHHOIMO CTPaxoBOro
pucka. Takue KOHTPaKTbl Takke MOryT npegycmaTpuBaTtb nepefady ¢uHaHcoBOro pucka. B uenom
Mpynna onpegensieT B KayecTBE CYLLUECTBEHHOIO CTPaxOBOro pucka HeobXxoAMMOCTb MPOM3BECTM
BbINMaTy NpW HacTynieHuM CTPaxoBOro criyyasl, kotopasi OyaeT Bbille, YeM CyMMa, NpuyMTaloascs K
BbiNnarte, ecnu CTpaxoBoW cnydaln He HacTynun. CTpaxoBOW PUCK CBsi3aH C HeomnpenerieHHOCTbH B
OTHOLLUEHMW CreAyoLLUX acrnekToB Npu 3akoYeHNM KOHTpaKTa: HacTynieHne CTPaxoBoro coobITus, gaTa
HaCTYNMeHUs CTPaxoBOro cobObITMS M pasmep YOblTKa, CBA3aHHOIO C HACTYNUBLUMM CTPaxoBbIM
cobbITHEM.

MHBECTULMOHHLIE KOHTPAaKTbl — 3TO KOHTPaKTbl, KOTOpble coaepxaT (*)I/IHaHCOBbIﬁ puck be3
CyLLeCTBEHHOIo CTPaxoBOro pucka.

OnucaHue cmpaxoebix npodykmoe. [pynna npeanaraeT CTpaxoBble MPOAYKTbl, OXBaTbiBaOLWME BCE
pacnpocTpaHeHHble BUAabl CTpaxoBaHus. Mpynna ocyLlwecTBseT CTpaxoBaHWe Mo creayoLlwmMM OCHOBHbLIM
HanpaBfieHUsIM:

o aBTOCTpaxoBaHMe, BKMYas o0b0si3aTenbHOe CTpaxoBaHWE aBTOrpaXkaaHCKOMW OTBETCTBEHHOCTU
aBTOBnagenbLeB neped Tpetbmn nuuamm (OCAIO);

o CTpaxoBaHWe MMYLLECTBa, BKITHoYas TEXHUYECKNE PUCKU;

. MeOuLMHCKOEe CTpaxoBaHuWe, BKIoYas CTpaxoBaHWe OT HECHACTHOrO Cryyas;

o NYHOEe CTpaxoBaHWe, BKMoYas CTPaxoBaHUE KU3HMU;

. aBMaLNOHHOE CTpaxoBaHUe;

. CcTpaxoBaHMe (OMHAHCOBLIX PUCKOB W OTBETCTBEHHOCTU, BKMoYas obsisaTenbHOe cTpaxoBaHue

OTBETCTBEHHOCTU BJ1agesibLieB ONacHbIX NPON3BOACTBEHHbIX 00BEKTOB;
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. CTpaxoBaHMe TPaHCMNOPTHbIX PUCKOB, BKIO4YaaA CTpaxoBaHMe rpy3oB, CTpaxoBaHMe MOPCKNUX PUCKOB
n obsa3aTenbHoe CTpaxoBaHMe OTBETCTBEHHOCTU NnepeBo34uKa.

KpaTKocpquble CTpaxoBble KOHTpPaKTbl BKIMKOYaKT  CTpaxoBaHue nuvyllecrtea, CTpaxoBaHune
OTBETCTBEHHOCTU, CTpaxoBaHMe OT HeC4aCTHbIX CllydaeB, CTpaxOBaHMe OT HeCYaCTHbIX CrlydaeB
naccaxumpoBs Ha3eMHOro, Xene3Ho4OpPOXHOoro, BO34YWHONo M BOOHOINO TpaHCNOpTa, ,El,O6pOBOJ'II:HOG
MeauLnHCKoe CTpaxoBaHue, aBMalMOHHOE CTpaxoBaHUE U CTpaxoBaHWE XU3HU C KOPOTKMM CPOKOM
OencTBuA.

I'pynna OCyuWlecCTBIIAET CTpaxoBaHMe XN3HU No crnenyruwmnm OCHOBHbIM HanpaBliEHUAM:

. KPATKOCPO4YHbl€e KOHTPAKTbI MO CTPaxXoBaHUKO XU3HWU;

. OOJTTOCPOYHbIE KOHTPaKTbl MO CTpaxOBaHUKO >XU3HU C (*)VIKCVIpOBaHHbIMVI N rapaHTMpoBaHHbIMU
CyMMamMu;

. O0JITTOCPOYHbIe KOHTPAKTbl N0 CTPaxoBaHUIO XXU3HM C NpaBOM AUCKPELUMNOHHOIo y4acTtuA.

CmpaxoeaHue uHoe, 4YeM cmpaxoeaHue XXU3HU (KpamKocpoYyHoe cmpaxoeaHue)

Cmpaxoebie npemuu. MNpemun No 4OroBopam CTPaxoBaHUS YYUTLIBAKOTCS Kak HAYUCIEHHbIE B MOMEHT
Hayana [OeWCTBUS [OOroOBOPOB CTPaXOBaHUS M OTHOCHATCS Ha [0XO4 MpPOMOpLMOHanbHO B TeyeHue
OENCTBUSI CTpaxoBblX MonucoB. [pemun, He CBsI3aHHble CO 3HAYMTENbHbLIM CTPAxOBbIM PUCKOM, He
NPU3HalOTCA Kak HauducneHHble npemun. [Mpemuun, nonyyveHHble OT CTpaxoBaTener Mo OoroBopam
CTPaxoBaHWsi, He BCTYNUBLLUMM B CUJly Ha OTYETHYIO [AaTy, MNPU3HAKTCS CTPaxoBbIMW MPEMUSIMU,
ynnayeHHbIMU aBaHCOM B COCTaBe KpeaUTOPCKOW 3a40MMKEHHOCTY.

Pezepe HezapabomaHHoOUl npemuu. Pe3epe He3zapaboTaHHOW NpeMuyu CO3[aeTcs B pasMepe 4acTu
HauYNCMEHHOW MpPeMuM MO [OTrOBOPY CTPAXOBAHWUSA, OTHOCHLLENCH K OCTaBLUEMYCSl CPOKYy AeWCTBUS
[OroBOpa CTPaxoBaHUS MO COCTOSIHUIO Ha OTYETHYI OaTy W PacCyuTbiBaeTCs MNPOMOPLMOHANbHO
OCTaBLUEeMyCsl CPOKY AeVCTBUS [OroBopa.

lpemeH3uu u pacxoObl N0 ypeaynupoeaHurd rnpemeH3ul. [lpeTeH3Mn U pacxodbl MO
YPEerynmpoBaHnio MPeTEH3UIN OTpaXalTcs B KOHCONMMOUPOBAHHOM OTYeTe O Npubbinu unu yobiTke ©
npo4YeM COBOKYNMHOM [OXOAEe MO Mepe BO3HWKHOBEHWSI Ha OCHOBE OLIeHEHHOro obs3aTenbcTBa Mo
BbiNjlate KoMneHcauun cTpaxoBaTtendam win TpeTbMM CTOpPOHaM, nMnocTpagasinMm oOT ,D,eI7ICTBI/II7I
CTpaxoBaTernemn.

Pezepe yb6bimkoe. Pe3epB yObITKOB npeacTaBnser cobon oueHKy o00a3atenbctB no Oyayuwimm
CTpaxoBbIM BbiNnaTam M BKIOYAET pe3epB 3asiBIEHHbIX, HO HEe YyperynupoBaHHbIX yobiTkoB (P3Y) un
pe3epB Mpou3oLWealnx, HO He 3asBneHHbix ybbiTkoB (PIMHY). OueHoyHas BenuynHa pacxofoB Mo
yperynupoBaHuio npeteH3uni BkntoveHa B P3Y n PINHY. P3Y cospaetcs no daktnyecku 3asgBneHHbIM, HO
He yperynvpoBaHHbIM Ha OTYETHYIO AaTy npeTeH3nsaMm. OueHka BENUYMHbI NPeTeH3nn NpoM3BOaAUTCS Ha
OCHOBe uVHdopMaumu, nonydyeHHon [pynnon B Xode paccrnefoBaHUs CTPaxoBOro Criyyasd, BKhto4as
MHOPMaLUNIo, NOSTyYEeHHY0 nocrne oTyeTHon aaTel. PIHY paccunTbiBaetcsa pynnon ons Kaxgoro Buaa
CTpaxoBaHUS akTyapHbIMW MeTogamu n 6asupyeTcsl Ha OnbiTe yperynupoBaHusa NPeTEeH3UN 1 pacxodoB
Nno yperynupoBaHWIO NPEeTeH3Wi MpoLnbix neT. MeToabl OUEHKM U onpedeneHust pasmepa pe3epBOB
MOCTOSIHHO MNPOBEPSTCA WM nepecmaTpuBaloTcs. [lonyyYyeHHble KOPPEKTUPOBKM OTpaXawTcs B
KOHCONMMAVPOBAHHOM OT4eTe O nNpubbinM unu ybbITKE M NPOYEM COBOKYMHOM [OXOA4e MO Mepe
BO3HMKHOBeHMNSA. K pesepBam yObITKOB He MpPMMEHHAETCA MeTod [AMCKOHTMPOBaHWS B CBA3N C
OTHOCUTENBHO KOPOTKMM MEepMoaoM Mexay 3asiBrieHneM yobiTka 1 ero yperynmpoBaHUEM.

CmpaxoeaHue Uu3Hu (KpamkKocpo4YHoe cmpaxoeaHue)

Cmpaxoeble npemuu. [pemMin Mo Mosincam Mo CTPaxXOBaHMIO XM3HM OTHOCHATCS Ha JoXxod Mo Mepe
HacTynneHus 0653aTenbCTB CTpaxoBaTens No Mx ynnarte. B 3aBuMcumocT OT Tuna 3KOHOMMUYECKOro
yGbITka chopmmpyeTca nNMBo pesepsB HedapaboTaHHOW NpeMun, NGO pe3epBbl MO CTPAXOBAHUIO XKU3HU.
Mpemun, He CBA3AHHbIE CO 3HAYUTENbHbIM CTPaXOBbIM PUCKOM, HE MPU3HAIOTCA KaK Ha4YuCreHHble
npeMuu.

Pe3epe HezapabomaHHOU npemuu. Pe3epB He3zapaboTaHHOW MPEMUKU CO3OaeTcA B pasmepe 4actu
HaYMCINEHHOW NpemMuy Mo [OroBOPY CTpaxoBaHWsl, OTHOCSILENCS K OCTaBLIEMYCS CPOKYy [OEeUCTBUS
[IOroBOpa CTPaxoBaHUsi MO COCTOSIHAIO Ha OTYETHYI AaTy U paccYMTbiBaeTcsl MNpPonopLUOHanbHO
OCTaBLLEMYCSI CPOKY AeWACTBUSI JoroBopa.
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Pe3epe no cmpaxoeaHuro Xu3Hu. Pe3epB No CTpaxOBaHWIO >XW3HW paccuuTbiBaeTcs [pynnown
akTyapHbiM MeToaoM. [pynna ncnonb3yeT NepCcrnekTUBHbIA MEeTo OUeHKN obLuen cymmbl 0693aTenbCTB
no Bbinnatam. [aHHbIN MeTo4 noAapa3yMeBaeT Y4yeT MNOCTYMNEHUs OXMAAEeMblX CTPaxoBbIX MpeMuit,
PaKTUYECKNX KOMUCCMOHHBIX, PaCXO40B MO OOCMNY>KMBaHWMIO MOMNWCOB, OXMAAEMbIX BbIMfaT B CBSA3U CO
CMEpPTHOCTbIO M 3ab0neBaHuAMW U MHBECTULMOHHBLIN JoxoAd. lNMpu oueHke pe3epBa MO CTPaxoBaHWIO
XKM3HW UCMOMb3YHTCH CriefyoLimne OCHOBHbIE NPEANONIOXKEHNS: CTaBKka MHBECTMLIMOHHOMO goxoda Ao 5%
rogoBbix B pybnsx; nokasaTefnlb CMEPTHOCTM — Ha OCHOBe Tabnuy nokasaTene CMepTHOCTUM U
aHHyuTeTOoB. [lpn 3TOM ONs NPOAYKTOB, OTMAMYHBLIX OT MEHCUOHHOIO CTPaxoBaHMWs, MCNONb3oBarachb
Tabnuua, pekomeHgoBaHHaa nepecTpaxoBwmkom Gen Re. [Ona KpeaMTHOro CTpaxoBaHUS XU3HWU
ncnonb3oBanucb Tabnuubl, pekoMeHAOBaHHbIe nepecTpaxoBukom Gen Re. [Ins HEKOTOPbLIX NPOAYKTOB
CTPaxoBaHUSA XU3HW WCMONb30BANUCb OOMNOMNHUTENbHbIE Tabnuubl, NOCTPOEHHbIE Ha OCHOBe Tabnu
nepecTpaxoBLLMKOB C y4eTOM onbiTa [(pynnbl.

lMpemeH3uu u pacxodbl MO ype2ynupoeaHur npemeH3uli. [lpeTeHsun U pacxodbl Mo
YPErynupoBaHUO0 MPETEH3WI OTPaXKaloTCsl B KOHCONMAMPOBAHHOM OTYeTe O MpubLINM unm ybbiTke K
MpoYeM COBOKYMHOM [OXOAEe MO Mepe BO3HWKHOBEHUSI Ha OCHOBE OLIeHeHHOro o006si3aTenbcTBa Mo
BbiNsiaTe KOMMNeHcauum cTpaxoBaTensM Unm nx KpeamTopam/BbirogonpuodpeTaTtensm.

Pezepe yb6bimkoe. PesepB ybObITKOB npeacTaBnsieT coboi oueHKy 00s3aTenbctB no  Gyayuwimm
CTpaxoBbIM BbiNfaTaMm M BKIOYAET pe3epB 3asBMEHHbIX, HO He yperynupoBaHHbIX ybbiTkoB (P3Y) un
pesepB Mpou3oLledlnx, HO He 3asBneHHbix ybobiTkoB (PIMHY). OueHoyHas BenuyuHa pacxofoB Mo
YPEryNMpOBaHUI0 NPETEH3NI BKIMOYeHa B pe3epB yObiTkoB. P3Y co3gaeTtcst No hakTuyeckn 3asiBNEHHbIM,
HO He yperynupoBaHHbIM Ha OTYETHYIO aaTy npeTteH3usaMm. PIMHY paccuuTtbiBaeTcs Tpynnon aAng kaxagoro
BMAA CTpaxoBaHWs akTyapHbIMW MeTodamMu M BasnpyeTcs Ha OnbiTe YpPerynupoBaHWs MPETEH3VN U
pacxooB MO yperyrnMpoBaHuio NpeTeH3uin npolwnbix fneT. OueHka BENUYMHbI NPETEH3NIA NPON3BOANTCSA
Ha OCHOBe MHOpMaLuMu, nonydeHHow pynnoi B xofde paccrefoBaHUs CTPaxoBOro cryyas, BKM4vas
MHdOPMaLIMIO, NOMYYEHHYIO NOCIe OTYETHON AaThbl.

CmpaxoeaHue Xu3Hu (00J120CPOYHOE cmpaxoeaHue ¢ (hUKCUPOBaHHLIMU U 2apaHMUpPO8aHHbIMU
cymmamu, 6e3 npaea QUCKpPeyUuOHHO20 y4acmusi)

CmanOGble npemuu. npeMI/II/I no TpaguumMoHHbIM MoJincamM Mo CTPaxoBaHUIKO XWU3HU OTHOCATCA Ha
poxond no Mepe HactynneHua obs3aTenbcTB CTpaxoBaTtenda no ux ynnare. rlpeMVII/I, He CBdA3aHHble CO
3Ha4YnUTEsNIbHbIM CTPaxoBblM PUCKOM, HE NMPU3HAKOTCA KakK Ha4UCIeHHble NMpeMun.

ﬂpemeHsuu u paCXOdbl no ypeeysnupoeaHuro npemeHsuﬁ. npeTeH3MM n pacxoabl no
yperynmposaHuo npeTeH3m71 OTpaxakTcAa B KOHCONMMAuMpoBaHHOM oOT4eTe O I'IpI/I6bIJ'|M mnnm y6bITKe n
npo4yem COBOKYNHOM Ooxoae no mepe noHeceHus.

Pe3epe no cmpaxoeaHuro Xu3HU. Pe3epB NO CTpaxoBaHMIO XWU3HW paccuynTbiBaeTca [ pynnon
aKkTyapHbiM MeTogom. [pynna mcnonb3yeT NepCcnekTUBHBLIN METOL OLEHKN 00Len cymmbl 0693aTenbCcT
no BbinnaTam. [JaHHbIn MeToq MoApa3yMeBaeT Y4yeT MOCTYMNEHUS OXMOAAEMbIX CTPaxoBbIX MPEMUN,
(PaKTUYECKNX KOMMUCCUMOHHbIX, PacXOA4O0B MO OOCMY)XMBAHUIO MOJIMCOB, OXWOAEMbIX BbINnaT B CBA3U CO
CMEepPTHOCTbIO U 3aboneBaHUAMU U MHBECTULMOHHBLIA O0XOA. [lpu oueHke pesepBa MO CTPaxOBaHWIO
XW3HW  UCMOMb3YKTCS  Cnegyloline  OCHOBHble  NPEeAnonioXeHwWsi:  CTaBka rapaHTUPOBAHHOIO
WHBECTMUMOHHOro goxoaa ot 0,5% no 8,7% roposbix B pybnsax, gonnapax CLWA v eBpo, B 3aBUCMMOCTH
OT cpoka 065A3aTenbCTB U TUMa CTPaxoBOro NPOAYKTa; NMokasaTenb CMEPTHOCTM — Ha OCHOBe Tabnuy,
nokasaTenenm CMepTHOCTU W aHHyuTeToB. [lpyM 9TOM ANA NPOAYKTOB, OTMAWUYHBLIX OT MEHCUMOHHOrO
CTpaxoBaHWs, ucnonb3oBanacb Tabnuua, pekoMeHaoBaHHast nepecTpaxoBwmkom Gen Re. [Ond
NpPOAYKTOB NEHCUOHHOIo CTpaxoBaHus ncnonb3oBanacbh Tabnuua, pekoMeHaoBaHHas
nepectpaxoBwukom Munich Re. [Onsi KpeQuWTHOro CTpaxOBaHUS >XM3HU MCMONb3oBannchb Tabnuupl,
pekoMeHAOBaHHble nepecTpaxoBwmkom Gen Re. [Ons HEKOTOpPbIX MPOAYKTOB CTPaxoBaHUS XXWU3HU
MCNoNb30BanuCcb AOMOSHUTENbHbIE Tabnuubl, MOCTPOEHHbIE HA OCHOBE TabnML MEpPecTPaxOBLLUUKOB C
yyeTtoM onbiTa [pynnbl. Ona oTpaXeHust OOMOSHUTENbHbIX K rapaHTUPOBAHHOW CTPaxoBOW CyMMe
06a3aTenbCTB, 3aBUCALMNX OT AOXOOAHOCTU KOHKPETHBLIX akTMBOB, B COCTaBe pe3epBa MO CTPaxOBaHWIO
Xn3Hnm [pynna dopmupyeT pesepB CTPaxoBbiX OOHYCOB, KOTOPbIA paccyYUTbLIBAETCA WCXOA4A M3
crnpaBeaIMBOM CTOMMOCTU aKTMBOB, COOTBETCTBYIOLLNX 3TUM 00s3aTENbCTBAM.
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CmpaxoeaHue Xu3HuU (O0/120CPOYHbIE KOHMPAaKmMbl 0 CMPaxoeaHUK XU3HU C [PaeoM
AucKpeyuoHHO20 y4acmusi)

Cmpaxoebie npemuu. lpeMuy MO TPaAMLMOHHBIM TONMCaM MO CTPAxXOBAHUIO XXM3HU C MpaBOM
OVICKPELIMOHHOTO Y4acTusi OTHOCSATCS Ha JOXOZ4 MO Mepe HacTynneHus obsi3aTenscTB cTpaxoBaTens no
ux ynnate. Npemun, He CBsA3aHHblE CO 3HAYMTENbHbIM CTPaxOBbIM PUCKOM, He MPU3HATCH Kak
HayMcrieHHble MPEMUN.

lMpemeH3uu u pacxoldbl MO ype2ynuposaHur npemeH3uli. [lpeTeHsun u pacxodbl Mo
YPErynpOBaHUIO MPETEH3WI OTPaXKaloTCsl B KOHCONMMAMPOBAHHOM OTYeTe O MpubLINM unM ybbiTke U
NMpPOYEM COBOKYMHOM [OXOZE MO Mepe NMoHEeCeHus.

Pe3epe no cmpaxoeaHuro Xu3HU. Pe3epB [Ons OUEHKM TrapaHTUPOBaAHHbLIX 00s3aTenbLCTB
paccuuTbiBaeTca [pynnon akTtyapHbiM MeTogoMm. [pynna ucnonb3yeT NepCrnekTUBHbIN MEeTon OLEHKM
obwen cymmbl obAsaTenbCTB MO BbiNnataM. [aHHbin MeToh nogpasyMeBaeT Yy4yeT MoCTYnneHus
oXugaemblX CTPaxoBbix NpeMui, PakTUYECKUX KOMUCCUOHHBIX, PacxodoB No OGCMAYXMBAHMIO NOMUCOB,
oXuaaeMblX BbInnaT B CBA3M CO CMEPTHOCTLIO U 3abonesaHnsa MM U MHBECTULIMOHHBLIN goxog. Npu oueHke
pesepBa MO CTPaxXxOBaHWUIO >XM3HW WCMONb3YHTCA Creaylolmne OCHOBHbIE MNPEANOSIOXKEHWS: CTaBKa
rapaHTUPOBaHHOIO MHBECTMUMOHHOIO Aoxoda ot 0,5% go 5% rogoseix B pybnsax, gonnapax CLUA u
€BpO; Noka3aTesflb CMEPTHOCTU — HA OCHOBE Tabnuu nokasartenen CMepTHOCTU U aHHyUTeToB. [Npu aToM
ONS NPOAYKTOB, OTNIMYHBIX OT NMEHCMOHHOIO CTPaxoBaHMWs, UCNonb3oBanach Tabnvua, peKoMeHgoBaHHas
nepectpaxoBlmkom Gen Re. [ns npoayKToB NMEHCMOHHONO CTpaxoBaHWsi ucnosfb3oBanacb Tabnuua,
pekomeHAoBaHHas nepecTpaxoBwimkom Munich Re. [Ons HeKOTOpbIX NMPOAYKTOB CTPaxOBaHWS KU3HU
MCMNonb3oBanncb AOMOMHUTENbHbIE Tabnuubl, NOCTPOEHHbIE Ha OCHOBe Tabmnuvu nepecTpaxoBLUMKOB C
y4eTom onbiTa [pynnebl.

MepecmpaxoeaHue. pynna NpuMHUMaeT U NepedaeT OOTOBOPbl B MepecTpaxoBaHWe B Xode CBOEeM
obbluHOM pesTenbHocTU. [lepedaya [pOoroBopa B MNepecTpaxoBaHMe He cHumaeT ¢ [pynnbl
OTBETCTBEHHOCTM Nepef cTpaxoBatensmu. Cymmbl K MOSyYEHUIO OT NepecTpaxoBLUMKOB OLEHMBaIOTCS B
COOTBETCTBMW C CyMMamMu MO [OroBopaMm, fepedaHHbiM B MepecTpaxoBaHuWe, U B COOTBETCTBUM C
YCNOBUSIMM  Ka)KOOro [JoroBopa nepecTpaxoBaHus (TaM, rae 3TO  NPMMEHUMO). AKTUBbI MO
MepecTpaxoBaHWIO  BKIOYAOT CYMMbl K MOMYYEHUIO OT MepecTPaxOBOYHbIX  KOMMaHWiA Mo
yperynvmpoBaHHbIM MpPeTeH3uaM, BKMoYas pacxodbl MO ypPerynvpoBaHWIO MpPeTeH3ui, npemMun K
MOSIYYEHUIO MO [OTrOBOPaM BXOASLLEro MepecTpaxoBaHWs U KOMWCCUMOHHbIE 4OXOAbl MO AOroBOpam
ucxopsulero nepecTpaxoBaHusl. KpeguTopckasi 3adofmKeHHOCTb MO onepauusiM  nepecTpaxoBaHus
npeacTaBnsieT coboli obsAsatenbcTBa pynnbl No nepegaye NpemMuii nepecTpaxoBlUkamM, Mo BbinnaTte
CTPaxoBOro BO3MELLEHUS MO BXOASLIEMY MNEepPecTpaxoBaHUIO, a Takke KOMUCCUMOHHbIe pacxogbl Mo
ZJOroBOpaM BXOZASILLErO NepecTpaxoBaHusl.

prnna OoLUeHMBaEeT CBOM aKTUBbI MO NepecTpaxoBaHUIO Ha npeameT obecueHeHuns Ha emeKBapTaanon
OCHOBe. I'IpV| HanuuMm OOBEKTMBHOIO [gokasaTenbcTBa obecueHeHust akTuBa Mo nepecrtpaxoBaHuio
I'pyrlna CHWXaeT 68]'IaHCOByIO CTOMMOCTb aKTuBa NO nepecTpaxoBaHUO [0 ero BO3MELLaeEMON
CTOMMOCTU U OTpaxaet OaHHbIN y6bITOK OT obecueHeHus B KOHCOJ1MONPOBAHHOM OT4ETE O I'IpVI6bIJ'IVI mnnn
y6bITKe M npo4yeM COBOKYNMHOM [goxoge. I'pyrlna co6V|paeT 00BbEKTMBHbBIE AOKa3aTeNnbCTBa 00eCLEHEHMS
akThBa Nno nepecrtpaxoBaHUO, UCNOJIb3yA TOT Xe npouecc, KOTOprl7I ncnonb3dyeTcd ansa (bVIHaHCOBbIX
adkKTUBOB, OTpaxaeMblX 1o aMOpTVI3VIpOBaHHOl7I CTOMMOCTU. YObITOK OT obecueHeHns Takke
pacc4ynTbiBaeTCA no Mmetoay, MCnosyib0OBaHHOMY AONA 3TUX CpVIHaHCOBbIX aKTUBOB.

KomuccuoHHble Aoxodbl no ucxodsiuwjemy nepecmpaxoeaHuro. [pynna nornyyaetr KOMUCCUOHHOE
BO3HarpaxneHne 3a nepegjadyy npemMuid B nepecTpaxoBaHWe. [aHHbIi  BUE ~ KOMUCCUOHHOIO
BO3HArpaXneHnss oTpaxaeTcs B COCTaBe pe3ynbrtata OT CTpaxoBOW  AeSTENMbHOCTU B
KOHCONWAMPOBAHHOM OTYeTe O MpubbLINM UNKU YBbLITKE U MPOYEM COBOKYMHOM Aoxofde. KoMUcCcHoHHble
[oxodbl OT MnepefaHHbIX B MepecTpaxoBaHWe NPeMuii, KOTopble MpeAcTaBnsioT cobol BO3MelleHue
aKBM3WLUMOHHBIX ~ PacXOAoOB,  YMEHbLUAT  COOTBETCTBYIOLLYHD ~ HEaMOPTU3WPOBAHHYKD  4acTb
aKBM3ULIMOHHBIX PAcXod0B TakMM 06pasoM, YTO YMCTble aKBU3MLMOHHbIE pacXodbl KanuTanu3upyrTcs u
OTHOCHATCS Ha pacxofbl NPOMNOPLUMOHANbHO OTPaXXEHHOMY YMCTOMY A0OXOAy. MI3aMeHeHue B OTIOXEHHbIX
KOMUWCCUOHHBIX JOX0JaX MO UCXOASALLEMY NepecTpaxoBaHUO OTPaXKATCA B KOHCONMAMPOBAHHOM OTHeTe
O NpMBLINY UK YBbITKE N NPOYEM COBOKYNHOM AOXOAE.
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OmJioxeHHble aKe8U3UUUOHHble pacxoldbl. AKBM3ULMOHHbIE pacxodbl MpeacTaBnsitoT  cobol
KOMWUCCMOHHOE  BO3HarpaxkgeHue, obssaTenbHble nnartexu B agpec  Poccunckoro  cotosa
aBTocTpaxosLmkoB (PCA), pacxoibl Ha U3roTOBMEHUE CTPaxoBbIX NOMUCOB U pacxodbl Ha onnaTy Tpyaa,
HenocpeACTBEHHO CBSI3aHHbIE C 3aKIMOUYEHNEM [OrOBOPOB CTPaxoBaHUs, pasMep KOTOPbIX M3MEHSETCS U
B 3HAUYUTENIbHOW CTEMNEeHW 3aBUCUT OT obbema MpeMuy Mo BHOBb MOAMMCAHHLIM M NEepe3aKoyYeHHbIM
aorosopam. AKBU3MLMOHHbLIE pacxodbl OTKMAaAbIBAOTCA U aMOPTU3NPYIOTCA B TeveHue nepuoga, 3a
BPEMSI KOTOPOro COOTBETCTBYHOLLME NpeMun 6yayT 3apaboTaHbl. OTNOXEHHbIE aKBU3ULIMOHHbIE pacxoabl
paccunTbIBaKOTCA OTAENbHO MO Kaxaomy Buay 6usHeca. Bo Bpems Bblgaum NOIMCOB U HA KOHEL, KaXdoro
OTYETHOro Nepuoda MNPOUCXOAMT aHanu3 OTMOXEHHbIX akBU3NLMOHHLIX pacxopoB (OAP) no Buagam
OEeATEeNbHOCTU AN NPOBEPKN X BO3BPATHOCTU UCXoAsa U3 ByayLimx OLEHOK.

Hoxodbl om cybpozayuu. pynna nmeeT npaBo TpeboBaTb OT TPETbUX CTOPOH OMMaTbl HEKOTOPbIX UMK
BCEX 3aTpaT, CBSA3aHHbIX C yperynupoBaHuem [pynnow npeteHswi (cybporauums). BosmelieHnve no
cybporaumy npusHaeTcst B kKavyecTBe AOXOAA, TOMbKO €Cfin PyKOBOACTBO [pynnbl yBEPEHO B TOM, 4TO
nofyyYnT 3TU CYyMMbl OT TPeTbUX CTOPOH. [loxoabl OT cyOporauuu, CBA3aHHbIE C BbIMMA4Y€HHBIMM
NPeTEH3MAMN, OTPaKalOTCH B CcOCTaBe 0eOUTOPCKOWM 3aJ0MMKEHHOCTM N CTPOKe 4OXOAbl OT cybporaumm
KOHCONMMOUPOBAHHOIO oT4YeTa O NpubbINM unu ybbiTke M MpPoYeM COBOKyNMHOM pAoxoge. Hoxoabl oT
cybporaumn, CBA3aHHblE C MOHECEHHbIMW, HO HeyperynMpoBaHHbIMKU MNPETEH3NsMU, OTpaxarTcs B
cocTaBe A4ebnTopCKON 3a40MMKEHHOCTM U CTpoke «[loxoabl OT cybGporauumny KOHCONMANMPOBAHHOIO OoTYeTa
0 NpWBLINM UK YBbITKE N MPOYEM COBOKYNHOM AOXOAE.

,[loxodbl Oom OKa3aHus MeauuUHCKUX ycnye. B kayecTBe AOXOA0OB OT OKa3aHUsS MeOULMHCKNX ycnyr B
KOHCONMMAMpoOBaHHOM OT4yeTe O I'Ipl/l6bIJ'Il/I mnn Y6bITKe M npo4YyemM COBOKYNHOM Oo0XoOe OTpaxaeTcd
Bblpy4Ka COOTBETCTBYHOLLUNX KOMMNaHUn prnnbl, nMerwmnx NMMUeH3no Ha oka3aHne MeOULUNHCKUX YCnyr.
[oxoabl NPU3HAKTCA N OTPaXakTCA NO MeToaAy Ha4vYnucrneHna n no mepe BO3SHMKHOBEHUA.

BHeceHue u3MeHeHUli 6 KOHCOJIUOUPOBaHHYI0 (PUHAHCOBYIO OMYEMHOCMb MOC/e 6bIMyCKa.
CoBeT AOUNPEKTOPOB MMeeT NpaBo BHOCUTb U3MEHEHUA B KOHCONMMONPOBaHHYO Q)I/IHaHCOByI-O OTYETHOCTb
rnocre ee BbiMycka.

PempocnekmueHasi  peknaccugpukayusi e8Heo60pomHbIX aKkmueoe U ob6si3amenibcme,
npedHa3Ha4YeHHbIx OJis1 Npodaxu (unu ebibbiearowux 2pynm). Mo coctosHuo Ha 31 aekabps 2018 r.
pykoBoAcTBO knaccudpmumposano [pynny ASH (MpumeyaHue 1) kak BHEOOOPOTHbIE aKTUBbLI U
06s3aTenbCTBa, NpegHa3HavYeHHble Ans Npodaxu (Mnu BeiObiBatoLwwme rpynnel) B cootBeTcTBun ¢ MCOO
(IFRS) 5 B cBs3n ¢ HamepeHnem npogatb pynny ASH k koHuy 2019 r. B TeuyeHne roga pykoBoACTBO
aKTMBHO M3y4ano BO3MOXHOCTM npogaxu [pynnel ASH, B 4acTHOCTM, NPOBOOUNUCH MEPErOBOpbI C
noTteHuManbHbIMK Nokynatenamu. [lockonbky npogaxa [pynnbl ASH He Obina ocyllecTBreHa U
kputepun MC®O (IFRS) 5 6onee He cobrniogatotes, pynna ASH nognexana nonHon koHconuaauuun B
cootBetcTBUMN ¢ MCDO (IFRS) 10.

B Tabnuue Hwxe OTpaxeHO BO3LENCTBME peknaccudukaumm ona uenen npencraBneHnss UHaAHCOBOM
OTYETHOCTMU:
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3 KpaTkoe usnoxeHve npuHUUNOB Y4E€THOMN NONMUTUKM (NPOAOIIKEHME)
MepBoHavyanbHO Peknaccudu- 31 pekabps
npeacTaBrieHHas Kaums 2018 .
cymma Ha 31 MepecmoTpeHHasn
B munnuoHax donnapos CLUA aekabpsa 2018 r. cymMmma
AKTUBbI
[leHexHble cpeacTBa U SKBUBANEHTbI AEHEXHbIX CPEACTB 350 201 903 351 104
O6Gs3aTenbHble pe3epBbl Ha cYeTax B LieHTpanbHbIX 6aHkax 23 967 - 23 967
duHaHCOBbIE aKTMBbI, OLIEHMBaEMbIE MO CNpaBeanBON
CTOMMOCTM Yepes NpudbINb Unn yobITok 59 953 25843 85796
[ebuTopckasi 3agomkeHHoCTb no gorosopam PEIMO,
OTHOCALLAsACH K (PUHAHCOBLIM akTUBaM, OLlEeHNBAEMbIM MO 556 - 556
cnpaBeaIvBON CTOMMOCTU Yepes NpubbInb Unm yobITok
CpencTea B Apyrnx 6aHkax 302 267 83 504 385771
KpeauTbl 1 aBaHChl KNMeHTam 2260 573 208 2 260 781
WHBecTuumn 438 082 49 671 487 753
[ebutopckas 3agomkeHHoCTb no gorosopam PENMO, 5419 ) 5419
OTHOCSLLASACS K MHBECTULMAM
lMponsBoaHble hMHAHCOBbLIE MHCTPYMEHTbI 58 355 2640 60 995
Mpoune mHaHCOBLIE aKTUBLI 13 964 347 14 311
[ons nepecTpaxoBLUMKOB B pe3epBe He3apaboTaHHOW NpeMum - 3474 3474
[ons nepecTpaxoBLUMKOB B pe3epBe yObITKOB - 5349 5349
OTnoXeHHble aKBU3NLMOHHbIE Pacxofbl - 19 799 19 799
3emnsi 1 OCHOBHblE CpeacTBa 43 072 2431 45 503
'yoBun n HematepuanbHble akTuBbI 13 825 17 854 31679
MHBECTULMOHHAsA HEABWKUMOCTb 10 004 69 10 073
Mpenonnarta TeKyLUMX HaroroBbix 0653aTeNbLCTB 625 764 1 389
OTNOXEHHBI HANoOroBbIN akTUB 3265 208 3473
Mpoune akTmBbl 14 103 31401 45 504
[onrocpoyHble akTuBbl, NpeAHa3HavYeHHble Ans npodaxv (Mnu
BLIGLIBAIOLLME FPYTIMbI) 250 510 (246 549) 3961
UTOINO AKTUBbDI 3848 741 (2 084) 3 846 657
OBA3ATEINbCTBA
CpepncTBa apyrux 6aHkoB 141 998 - 141 998
CpepncTBa KIMeHToB 2 479 545 - 2 479 545
BbinyLleHHble AONTroBbIE LieHHbIE Bymaru 241 341 - 241 341
KpeauT, npegoctaBneHHbin MK «ACB» 25 496 - 25 496
Cy6opavHMpoBaHHbIA Jonr 80 308 - 80 308
MpounaBoaHble hMHAHCOBbLIE UHCTPYMEHTLI 34 041 - 34 041
Mpoune unHaHcoBble 0bsi3aTensLCTBA 29 525 1112 30 637
PesepB He3apaboTaHHON NpemMumn - 60 648 60 648
PesepB y6bITKOB - 29 872 29 872
Pe3epB no cTpaxoBaHWUio XXNU3HU - 99 482 99 482
Ob6si3aTenbcTBa NO 0653aTENBHOMY MEAULMHCKOMY
CTPaXOBaHMIO - 12783 12783
TekyLimne HanoroBble oba3aTenscTea 1806 764 2 570
OTnoXeHHOe HanoroBoe 06s13aTenbLCTBO 16 256 4932 21188
Mpoune obs3aTenscTBa 26 259 14 658 40 917
Ob6s3aTenbCcTBa, HEMNOCPEACTBEHHO CBSA3aHHbIE C
BbIObIBAKOLLMMY rpyNnaMuy, NpeaHasHavYeHHbIMU ANst TPOAaXu 224 946 (224 946) )
UTOIrO OBA3ATEILCTBA 3301 521 (695) 3 300 826
COBCTBEHHbIV KAMUTAN
AKLMOHEPHbIV Kanutan 13 - 13
[o6aBoyHbIV kanutan 19 196 - 19 196
BeccpoyHble obnuraumm yyactus B 3anme 55234 - 55234
®doHA nepeoueHKn No cnpaBeannBon CTOMMOCTU MHBECTULIMNA,
OLEeHMBaeMbIX Mo cnpaBeannBov CTOMMOCTU Yepes NpoYni
COBOKYMHbI [0X04 347 - 347
®doHA NepeoLeHkN 34aH1In U 3eMnn 2 953 - 2 953
DoHA HaKOMMEHHbIX KYPCOBbIX PasHuL 18 482 973 19 455
HepacnpegaeneHHas npubbinb 449 189 (1 805) 447 384
Yucrbie akTUBbI, NPUYUTAIOLLNECA COOCTBEHHUKAM
KomnaHum 545 514 (832) 544 582
HekoHTponupytoLlaa gonst yyactus 1806 (577) 1249
UTOr0 COBCTBEHHbIN KAMUTAN 547 220 (1 389) 545 831
UTOrO OBA3ATENLCTBA U COECTBEHHbIV KAMUTAN 3848 741 (2 084) 3 846 657
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3 KpaTkoe unsnoxeHve npuHUUNOB Y4E€THOMN NONMUTUKM (NPOAOIIKEHME)
MepBoHavyanbHO Peknaccudu- 31 pekabps
npeacTaBrieHHas Kaums 2018 .
cymma Ha 31 MepecmoTpeHHasn
B munnuoHax pybned aekabpsa 2018 r. cymMmma
lMpodomkarowasicss dessmenibHOCMb:
MpoueHTHbIe A0X0Abl, pacCYUTaHHbIE NO METOAY APEKTUBHON 240 484 8 654 249 138
NPOLIEHTHOW CTaBKn
Mpoune aHanornyHble JOXOAbI 12 855 126 12 981
MpoueHTHbIe pacxoabl (106 917) 628 (106 289)
YucTtbin NPOLEHTHLIN JoXon4 146 423 9 407 155 830
YucTtoe oTuMcneHme B OLLEHOYHBIN pe3epB NoA KpeauTHble (21 195) ) (21 195)
YObITKM
YucTtbin NPOLEHTHLIN A0X0A4 Nocre co3faHUA OLEeHOYHOro
pe3epBa nop KpeaUTHbIE YObITKU 125228 9408 134 635
YucTas cymma 3apaboTaHHbIX CTPaxoBbIX NPeEMui - 131 310 131 310
YucTtasa cymma NnoHeCEeHHbIX NpeTeH3ni - (79 639) (79 639)
PesynbTart npoyen cTpaxoBon AeATENbHOCTH - (29 034) (29 034)
KomMuccuoHHble goxoabl 93 184 - 93 184
KomuccunoHHble pacxoabl (32 922) - (32 922)
[oxoabl 3a BbIMETOM pacxofoB OT onepauuii ¢ puHaHCOBbIMM
aKTMBaMM, OLleHMBaAEMbIMW MO CnpaBeanMBo CTOMMOCTU (502) (2 194) (2 696)
Yyepes Npubbinb Unu yobIToK
[oxoakl 3a BbIMETOM pPacxofoB Mo onepauysiM ¢ NPOU3BOAHbIMM (125) ) (125)
(hVMHAHCOBLIMU MHCTPYMEHTaMM, OCHOBaHHbIMU Ha NPOLIEHTax
[oxoabl 3a BbIMETOM pacxofoB OT onepauuii C MHOCTPaHHOW )
BANIOTOM 48 724 48 724
[oxoabl 3a BbIMETOM PacXoA4oB OT MNePeOoLEHKN MHOCTPaHHOWM 40 697 5 895 46 592
BanioThbl
[oxoabl 3a BbIMETOM PacXxo4oB OT MHBECTULMMN (815) - (815)
[oxoabl 3a BbIMETOM PacXo[oB OT MNOKYMKM COGCTBEHHOro Aonra 63 - 63
Mpoune pesepBbl 1 YObITKM OT 0GecLeHeHus (2 069) (314) (2 383)
[oxoabl 3a BbIMETOM PacxoaoB OT MHBECTULMOHHON 1819 ) 1819
HeABWXNMOCTMN
YunCTbI YObITOK OT BbIOLITUSI JOMEPHUX OpraHM3auuin (1 254) - (1 254)
MpunbbINb OT BLIFOAHON MOKYMKN - 20 220 20 220
Mpoune onepaumoHHble 4oxoabl 4 891 (627) 4 264
OnepaumoHHble pacxoapl (108 108) (20 443) (128 551)
MpuobINbL 40 Hanoroo6noxeHus 168 811 34 581 203 392
Pacxogbl no Hanory Ha npubbinb (33 674) (2 508) (36 182)
MpubbINb 3a rog oT NpoAoMmKaloLWwencs AeATerIbHOCTU 135137 32075 167 210
MpekpawieHHass dessmenbHOCMb !
MpubbINb 3a roa oT NpeKkpaweHHON AeATEeNbHOCTU 33983 (33 120) -
Wtoro npubbinb 3a rog 169 120 (1910)* 167 210
Mpouni coBOKYNHbIN [OX0A OT NPOAOMKaloLLencsa
[eATeNnbHOCTH:
Cmambu, Komopsie griocnedcmesuu Mo2ym bbimb
peknaccuguyuposaHsl 8 cocmae rnpubbinel unu ybbimkos:
[onroBble MHBECTULMW, OLIEHMBAEMbIE MO CrpaBeasIMBON
CTOVMMOCTM Yepes NPOoYMiA COBOKYMHbIV JOXO0L;:
- MpubbINK 3a BbIMETOM YObITKOB OT NEPEOLIEHKM MO
cnpasesiBON CTOMMOCTM (574) ) (574)
- PeknaccudukaumoHHble KOPPEKTUPOBKM Ans yObITKOB, 287 ) 287
BKITHOYEHHbIX B COCTaB Npubbinei nnm yobITkoB
BnvsiHue nepecyeTa OTYETHOCTU MHOCTPAHHbIX NoapasaeneHuni (11 807) 973 (10 834)
Cmambu, komopsble erocredcmeauu He bydym
peknaccuguyuposaHsl 8 cocmas npubsbinel unu ybbimkos
MepeoueHka 3gaHnin 1 3emnu 502 - 502
Hanor Ha npubbInb No cTaTbsiM, KOTOPbIE BNOCNEACTBUM HE
OyayT peknaccuguumMpoBaHbl B COCTaB NpubbINen nnm (100) - (100)
yObITKOB
Mpouni coBOKYNHbIN yOLITOK 3a roA OT NpoAoIKatoLwencs (11 692) 973 (10 719)

AeATeNIbHOCTU
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3 KpaTkoe usnoxeHve npuHUUNOB YY4€THON NONMUTUKM (NPOAOITKEHME)
MepBoHavyanbHO Peknaccudmn- 31 pekabps 2018
npeacTaBneHHas Kaums r.
cyMmma Ha 31 MepecmoTpeHHasn
B munnuoHax donnapos CLUA Aekabps 2018 r. cymma

Mpounit COBOKYNHbIN yObITOK OT NpeKpaLLleHHON
AeATeNnbLHOCTH
Cmambu, Komopsie griocnedcmesuu Mo2ym bbimb
peknaccughuyuposaHbl 8 npubbiiu unu yobimku
BrnnsiHne nepecyeTa OTY4ETHOCTU MHOCTPAHHLIX NOAPa3AeneHuin - - -

Mpouni coBOKYNHbIN yObITOK 3a roA OT NpeKpaL,eHHON
AeATenbLHOCTU - - -

WToro npounit COBOKynHbIN yObITOK 3a rog oT
npoponKaroLencs AeaTenbHOCTU (11 692) 973 (10 719)

WToro coBoKynHbI Aoxop[ 3a rog 157 428 (937) 156 491

MpubbINb, OTHOCUMAasA Ha:

AkumoHepoB KomnaHum 169 310 (1 805) 167 505
HekoHTponupytoLLyo oo ydactus (190) (105)* (295)
WTtoro npubbins 3a rog 169 120 (1910) 167 210

UToro coBokynHbIN 4oXon, OTHOCUMbIN Ha:

AkumoHepoB KomnaHum 157 618 (832) 156 786
HekoHTponupytoLLyo Aonto ydactus (190) (105) (295)
WToro coBoKynHbIN goxopn 3a rog 157 428 (937) 156 491

* makxe 6binu ompaxXeHbl HEKOmMopble KOPPEeKmMUPOBKU o UCKTI4YeHUH GHympUXO3ﬂL70m66HHbIX onepauut“l

4 BaxHble oLleHOYHble 3Ha4YeHUs n cyxaeHus B npuMeHeHnun yquHon NOJINTUKHN

I'pyrlna ncnonb3yeT OueHKM 1 genaet agonylleHua, KOTopble OKa3biBalT BIIMAHME Ha OTpaKaemMble B
OTYETHOCTU CYyMMbl aKTUBOB WU obsaszarenbctB. OueHkn wn Cy>XOeHUA MNMOCTOAHHO aHalM3npyrTCA Ha
OCHOBE OnbiTa pykoBoACTBa U OpYyrnx (*)aKTOpOB, BKInto4aa oxXngaHna B OTHOLLEHUN 6yﬂyLIJ,MX cobbITUN,
KOTOpble, MO MHEHUK PYKOBOACTBA, ABIAKTCA 00OCHOBaHHbIMK B CBeTe TeKyLwmnx obcroaTenbcTs. B
npouecce npuMeHeHna yquH0|7| NONMMUTUKN PYKOBOACTBO TaKXe WUcCnonb3yet I'IpO(*)eCCMOHaJ'IbeIe
CyXOeHUd, NoOMMUMO CBA3aHHbIX C pacyYe€THbIMU OUEeHKaMW. npOd)eCCMOHaJ'IbeIe Cy>XXOEeHUdA, KOTopble
okasblBaloT Haunbonee cyllieCcTtBeHHoe BO3JeNCTBME Ha CyMMbI, OTpaXaemble B KOHCOJ'IM,EI,I/IpOBaHHOIZ
(*)MHaHCOBOVI OTHYETHOCTU, N OUEHKHN, pe3ysibTaTOM KOTOPbIX MOryT ObITb CylleCTBEHHbIE KOPPEKTUPOBKA
0anaHCOBOW CTOMMOCTM aKTUBOB 1 00513aTENbLCTB, BKIHOYAIOT:

OueHka oxudaembix KpedumHbix y6bimkos. OueHKka OXWAaemblX KpeaWTHbIX YObITKOB —
3HauuTenbHas oOueHKa, Ons MONyYeHMs KOTOPOW WCMONb3yeTcs METOAONOrMs OUEHKW, Mogenu u
ucxogHole AaHHble. WHdopmauma O MEeTOAONOrMM OUEHKU OXMOAEMbIX KPEeAUTHbIX  YObITKOB,
npumeHsaemon [pynnon, npusogutca B Npumeyannn 33. Cnegytowime KOMNOHEHThLI pacyeTa OXuMaaeMblX
KpeauTHbIX YObITKOB OKa3biBaloT Hambonbluee BfUSHWE Ha OLEHOYHbIN pesepB Mnog OXuaaemble
KpeauTHble yObITKK: onpedeneHve gedponTa, 3HauuTenbHoe yBenuyeHue kpeauTHoro pucka (SICR),
BeposiTHOCTb Aedonta (PD), 3agosmkeHHOCTb Ha MoMeHT gedonta (EAD), ybeiTok B cnydyae gedonTta
(LGD), makpomogenu n aHanus cLeHapveB Ansi KpeauTHo-obecLieHEHHbIX KpeanToB. pynna perynspHo
npoBepsieT W noaTBepXaaeT MOOENM W UCXOOHble [daHHble Ans MoAener B LUEensdAX CHWKEHUS
pacxoXAeHWUn Mexay pacHeTHbIMU OXUOAEMbIMU KPeOUTHLIM YObITKaMU U PaKTUYECKUMUN YObITKAMWU MO
KpeguTam.
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4 BaXHble OLleHOYHble 3Ha4eHUA W CYXAEHUA B TMPUMEHEeHWU Y4YeTHOM MNOJIUTUKK
(npogonxeHue)

MepeHoc 10% obuienn cymMmbl KpeaAUTOB M aBaHCOB KnveHTam u3 3T1ana 1 (oXunaaemble KpeauTHble
ybbITkM 3a 12 mecsueB) B Otan 2 (oxugaemble KpeauTHble YObITKM 3a BeCb CpPoOK) npuBen 6bl K
YBENIMYEHNIO OLIEHOYHOro pe3epBa nog YObITkm Ha 13 186 munnuoHoB pyonen (2018 r.:
16 117 munnuoHoB pybnen). MNMepeHoc 10% obLen cymmbl KPEAUTOB M aBaHCOB (PM3NYECKUM NLEAM 13
OTana 2 B OT1an 3 npuBen Obl K yBENIMYEHUIO OLIEHOYHOrO pe3epBa Nnof yobiTkM Ha 1 486 MUNIIMOHOB
pybnen (2018 r.: 3 474 munnuoHoB pybnen). YMeHbweHne Ha 10% OWCKOHTUPOBAHHBIX AEHEXHbIX
MOTOKOB M3 OTana 3 KpPeaWTOB U aBaHCOB KOPMOPaTMBHbLIM 3aeMLiMKam NpuBeNno Obl K yBENWYEHUIO
OLEHOYHOro pe3epBa nog yobITkn Ha 4 643 munnuoHos pyonen (2018 r.: 2 709 munnmoHoB pybnen).

OuyeHka OeHexHbIx cpedcme Ha coomeemcmeue onpedesieHUr0 UCKIIOYUMesbHO nnamexel 6
c4yem OcHOBHOU cymmMmbi donza u npoueHmos (SPPI). na onpegeneHus COOTBETCTBUSA AEHEXHbIX
MOTOKOB OT (DMHAHCOBOrO aKTMBa OMpedeneHuto UCKMYUTENbHO BbINNaT OCHOBHOW CyMMbl Jofra u
NMPOLIEHTOB HEOOX0AMMO MPUMEHEHUE CYXXOEHUHA. DNeMeHT BPeMEHHOW CTOMMOCTM AeHer MoxeT ObiTb
MoandMLMPOBaH, Hanpumep, ecnv JOroBopHas NpoLueHTHas cTaBka Nepuoavvecky nepecMmarpvBaeTcs,
HO YacToTa nepecmoTpa He COOTBETCTBYET CPOKY [EeWCTBMSA MPOLEHTHOM CTaBKM MO OOfrOBOMY
WHCTPYMEHTY, Hanpumep, cTaBka No KpeauTy OCHOBaHa Ha BHYTPMOaHKOBCKOM CTaBKe 3a Tpu mecsua, HO
CTaBka nepecMmaTpmBaeTcs Kaxabii mecdau. ekt oT moandukauum BpeMEHHOW CTOMMOCTU AeHer
oueHuBarncsa nyTemM CpPaBHEHWUS OEHEXHbIX NOTOKOB MO COOTBETCTBYHOLLEMY WHCTPYMEHTY C 6a30BbiM
OOMNroBbIM ~ MHCTPYMEHTOM, [AEHexXHble CpeactBa MO  KOTOPOMY COOTBETCTBYIOT — OnpeereHuio
UCKMIOYNTENBHO MnaTexen B CYET OCHOBHOM CyMMbl AOMra W MNPOLEHTOB 3a KaxAabl nepuog v B
COBOKYMHOCTM 3a BECb CPOK AeNCTBUSA MHCTpyMeHTa. OueHka 6bina BbinNomnHeHa Ans Bcex 060CHOBaHHO
BO3MOXHbIX CLieHapueB, Bkroyas 060CHOBAHHO BO3MOXHblE (PMHAHCOBbIE CTPecc-CLueHapun, KoTopble
MOryT peanusoBaTbCA Ha DMHAHCOBLIX pblHKax. [pynna npumeHuna nopor 10%, uToGbI OnpegenvTb,
ABMNSAETCA NN OTKIOHEHWEe OT 3TarloHHbIX NHCTPYMEHTOB 3HAYUTENbHbIM OTKIOHEeHneM. Ecnn aeHexHble
MOTOKN B CLEHapuM 3HAYMTENbHO OTNNYAKTCA OT 3TarloOHHbIX, TO AEHEeXHble NOTOKW MO OLEeHUBaeMoMy
WHCTPYMEHTY HE COOTBETCTBYIOT KPUTEPUIO NCKIIOUUTENBHO NnaTexen B cHeT OCHOBHOW CyMMbI Jofira u
NPOLLEHTOB M UHCTPYMEHT OTPaxaeTcs Mo cnpaBeasIBon CTOMMOCTH Yepes Npubbisib UNn yObITOK.

lpynna onpegenuna u paccMoTpena [AOroBOPHbIE YCMOBUSA, KOTOPblE W3MEHSIOT CPOK WM CyMMy
[I0rOBOPHbIX MOTOKOB AEHEXHbIX cpeAcTB. [leHexHble NOTOKU COOTBETCTBYIOT KPUTEPUIO UCKIIOUUTENBHO
nnatexen B CYET OCHOBHOM CyMMbl [ofira U NPOLIEHTOB, €CNu MO YCINOBMSIM KpeauTa BO3MOXHO €ro
[OCPOYHOe MoralleHue, U cymma AOCPOYHOro noralleHus NpeacTaBnseT cyMmy Oofra U HauyMCreHHbIX
NPOLEHTOB M 0BOCHOBaHHYIO AOMOMNHUTENIbHYIO KOMMEHCAUMI0 3a AOCPOYHOE pacTOpXXeHWe Aorosopa.
CymMa Jonra no akTuBy paBHa crpaBeasiMBoi CTOMMOCTM Mpy NepBoHaYanbHOM NpU3HaHUK 3a BbIYETOM
nocrneaywLWmnx nnatexein B cyeT MoralleHnss CyMMbl [ofra, T.e. nratexen 6e3 ydyeTa MNpOLIEHTOB,
onpeaeneHHbIX C MOMOLLbI MeToda 3d(EKTUBHON MPOLEHTHON cTaBku. B kavecTBe WUCKMOYEHMS U3
3TOr0 nNpaBuSia CTaHZapT TakkKe [AOMycKaeT WHCTPYMEHTbl C 3fIeMEHTaMu [OCPOYHOrO MoralleHus,
KOTOpble ANl COOTBETCTBUSI KPUTEPUSIM UCKITIOUMTENBbHO MiaTexeil B CYET OCHOBHOW CyMMbl Aofra u
MPOLEHTOB [OJIKHbI COOTBETCTBOBAaTb criedylolmm ycroBusiM: (i) akTUB BbldaH C MpeMuer Wnu
AVCKOHTOM, (i) cymma npegonnatbl NpeacTaBnsieT HOMUHASbHYIO CYMMbl U HaUYMCIEHHbIE MPOLEHTbI MO
JOroBopy M 060CHOBaHHYH OOMOSHUTENbHYIO KOMMEHCaLUMI0 3a [JOCPOYHOE pacTopXeHue Aoroeopa, U
(iii) cnpaBegnuBas CTOMMOCTb BO3MOXHOCTW JOCPOYHOMO MoralleHusi Obifia HecylecTBeHHa Ha MOMEHT
nepBOHaYanbHOro NPU3HaHus.

KpeanTHble [gorosopbl [pynnbl  codepxaT MOMOXEHWA O MEepeKkpecTHbIX npodaxax, KoTopble
npeaycMaTpUBaloT CHIDKEHWE NPOLIEHTHOM CTaBKM, Koraa KIMMEHT 3akmioyaeT apyrne AoroBops! ¢ Mpynnoi
WM COOTBETCTBYET OMNpedeNieHHbIM KPpUTEepUsIM, TakUM Kak NoAAepKaHue MuHMMarbHoro oGopoTta Ha
TeKylmnx GaHKOBCKUX cyeTax B pynne. [eHexHble MOTOKM COOTBETCTBYIOT KPUTEPUIO UCKIIOYUTENBHO
nnaTexen B CYET OCHOBHOW CyMMbl [ONra U NPOLIEHTOB, €CNN Takue MOJSIOKEHUSI TONbKO CoKpallaroT
o6y Mapxy pynnbl Mo NpuBbLINM OT TAKOro MHCTPYMEHTa, B OTCYTCTBME OPYIUX XapakTepuUcTUK, He
COOTBETCTBYHOLLUX YCIOBUSIM 6a30BOro KpeAMTHOro oroBopa.

pynna paccmoTpena npumepsl, NPUBEAEHHbIE B CTaHAAPTE, U NPULLMA K BbIBOAY, YTO XapaKTepUCTUKK,
BO3HMKAIOLLME UCKIIOYMTENBHO HA OCHOBE 3aKOHOAATENbCTBA, KOTOPble HEe BKMHOYEHBI B TEKCT AOroBopa
(Takue, KaK NonoxeHus1 0 KOHBepTaUuM gonra B COBCTBEHHBIN KanuTan B HEKOTOPbIX CTPaHax), TO eCTb B
Cryvyae U3MEHeHWs1 3aKOHOAATeNbCTBA 3TU XapakTepucTuku Gornee He OyayT NPUMEHWMbI, HE OOMKHbI
YYUTBIBATLCS! MPU OLEHKE COOTBETCTBUS AEHEXHBLIX MOTOKOB KPUTEPUSIM WCKIIOYUTENBHO MNnaTexen B
CYeT OCHOBHOM CyMMbI [10fIra U NPOLLEHTOB.
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4 BaXHble OLIeHOYHble 3Ha4eHUA W CYXAEHUA B TMPUMEHEeHUU Y4YeTHOM MNOJINTUKK
(npogonxeHue)

KpeanTHble fgoroBopbl [pynnbl  OOMNYCKAlOT KOPPEKTUPOBKY TMPOLIEHTHBIX CTaBOK B OTBET Ha
onpedeneHHble WU3MEHEHUS B MaKPO3KOHOMMWYECKMX WMU HOPMATUBHBLIX YCroBusiX. PykoBoacTso
MPUMEHWIIO CYXXOEHWe W YCTaHOBMIIO, YTO KOHKYpeHUUst B BGaHKOBCKOM CEKTope W ChnocobHOCTb
3aeMLUUKOB pedhMHaHCUPOBaThL KpeauTbl MOMeLllaeT eMy YCTaHOBUTb MPOLEHTHYH CTaBKy Ha YpOBHeE
BbilLEe PbIHOYHOIO, a CrieJoBaTeNlbHO, AEHEXHbIE CPEACTBA CYMTaIOTCH COOTBETCTBYIOLLUMMU KPUTEPUAM
WCKITIOYMTENBHO MNraTeXen B CYET OCHOBHOWM CyMMbl 4ofra U NPOLEHTOB.

KpeouTtHble pgorosBopbl [pynnbl, B nNepByld o4Yepedb Ha CTPOUTENbCTBO  HEABUXKUMOCTMH,
npeaycMaTpuBaloT AEHEXHble MOTOKWU, KOTOPble B BbICOKOW CTENEHW 3aBUCAT OT OOXOAHOCTM 6Ga3oBbiX
akTnBoB. KpeguTbl OTpaxarlTcsa no cnpaBeanMBOnM CTOMMOCTWU Yepe3 Npubbinb unu yObITOK, ecnu
PYKOBOACTBO peLuaeT, YTo N0 Taknum JOoroBopamM (bakTU4eckn OTCYTCTBYET BO3MOXHOCTb perpecca.

OnvcaHne WHCTPYMEHTOB, KoTopble He npownu SPPI-TecT Ha paTty nepexoda, OLEHWMBAOTCA Mo
crnpaBeanuBoii CTOMMOCTY Yepes NpubbINb UK YBbITOK.

Hanoe Ha npu6bbinb. B pamkax obbl4HOM OEATENbHOCTU OCYLLECTBMAIOTCA MHOTOUMCIEHHbIE onepauun
M BbIMOJSHSAIOTCS pacyeTbl, C KOTOPbIMU CBsi3aHa HeonpenesieHHOCTb B OTHOLLUEHUM OKOH4YaTeslbHOro
onpeaeneHus Hanoros (Mpumeyanue 31). Mpynna npuaHaeT o6sA3aTeNbCTBa NO Hanoram, KOTopble MoryT
BO3HUKHYTb MO pe3ynbTaTaM 3aBepLUeHHbIX U 0)KMaaeMblX HaroroBbiX NPOBEpPOK, Ha OCHOBaHWMM OLIEHKU
NoTeHLUMaNbHOro [JOHAYMCIEHNA HanoroBblx o06s3aTenbcTB. Ecnu  okoH4YaTenbHoe dhakTuyeckoe
pelleHne Bomnpoca OTNM4YaeTcs OT M3HayallbHO OXMOAEeMOro, PacXOoXAeHWsl BNUAIOT Ha Tekyliee U
OTOXXEeHHOEe HanorooGoXeHne B TOM Nepuoe, Koraa NpUHATO Takoe peLLeHme.

®yHKYUOHasIbHbIE 8antombl pa3fuyHbix op2aHu3ayul pynnel. PasnuyHble opraHusauumn [pynnbl
UCNonNb3YyT pasfnuyHble QYHKUMOHAarNbHbIE BanoTbl B 3aBUCMMOCTM OT SKOHOMWYECKMX YCNOBUI
peatenbHocTM.  OnpegeneHne 9KOHOMWYECKUX  YCIOBUWA  AOeATEeNbHOCTM  opraHu3auumn Tpebyer
npuMeHeHus cyxaeHus. Popmupys Takme mnpodeccnoHansHble cyxaeHus, [pynna, cpeau npo4mx
haKTopOB, OLEHMBAET MECTO BedeHMs OeATENbHOCTU, WCTOYHWUKM [OOXOAO0B, PWUCKW, CBA3aHHbIE C
OEeATeNbHOCTLIO, N BaNiOTY BbIPaXKEHWUsI onepauunii pasnnyHblX opraHm3auni.

Pe3zepe y6bimkoe u pe3epe rno cmpaxoeaHuro xu3sHu. Cm. MNMpumeyaHue 24.

5 lNepexoa Ha HOBbIe UMK NepecMOTpPEeHHbIe CTaHAAPThI U pa3bACHEHUs

lMepexod Ha MC®O (IFRS) 16 «ApeHOa» (ebinywieH 8 siHeape 2016 2. u ecmynun e cusny Onsi
200086bix nepuodoe, HayuHarouwjuxcsi 1 sHeapsi 2019 2. unu nocne amoi damai). [pynna nepeLuna
Ha MC®O (IFRS) 16 ¢ gaTtbl ero o6s3arensHoro npumeHeHns 1 sHeapsa 2019 roga u npumeHuna aToT
CTaHZapT C WUCMNOMb30BaHWEM MOLUMULMPOBAHHOIO pPETPOCMNEKTUBHOIO MeToda 6e3 nepecyeta
CpaBHUTENbHbIX MoKasaTenen. pynna npusHana aktMe B dopMe npaBa MoMb30BaHUS B pasmepe
17 923 munnuoHa pybnen n cooTBETCTBYHOLLEE 00s3aTeENLCTBO MO apeHae Ha 1 aHBapsa 2019 r. AKTUBbI
B popMe npaBa Nonb30BaHWs NPEUMYLLECTBEHHO NPeACTaBeHbl OPUCHBIMU NOMELLEHUSIMU.

Hwe npeacraeneHa cBepka A0OrOBOPHbLIX 06513aTENLCTB MO OMNEPaLMOHHON apeHae ¢ 0653aTenbCTBOM
Mo JOroBOPY apeHabl:

B munnuoHax donnapos CLUA 1 AnBaps 2019 r.

Byaylume apeHfHble NnaTexu Nno A4oroBopam ornepauyoHHON apeHabl 18 757
Byaylume apeHaHble nnaTexu, MPUUMTaloLmMecs B TeYeHne NepruoaoB, Ha KOTOpble pacrnpocTpaHsaeTcs
OMNUMOH MPOASIEHUS [OTOBOPA apeHbl, B OTHOLLIEHWUWU peanusaummy KOTOporo CyLlecTByeT

060CHOBaHHasi yBEPEHHOCTb 3612
O deKT ANCKOHTUPOBaHNSA NPUBEOEHHOW CTOMMOCTU (2431)
[oroBopbl apeHabl C pacyeToM apeH4HON NnaThl Ha OCHOBE KafacTPOBOW CTOMMOCTH (1181)
VcknioyeHre NpusHaHms: 4OroBopbl KPATKOCPOYHOW apeHabl (834)
UTtoro obsAsaTenbcTBa No apeHae 17 923
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5 I'Iepeon Ha HOBbIe UITN NepeCMOTpPEeHHbIe CTaHAAPTbl U Ppa3bACHEHUA (ﬂpOAO.ﬂ)KeHMe)

Mpu nepsom npumeHeHun MCOO (IFRS) 16 Npynna ncnonb3oBana cnegytoLime npakTudeckme peLleHus:

) NpYMeHeHe eanHON CTaBKN AMCKOHTMPOBaHUS K MOPTEENo AOrOBOPOB apeHdbl C OTHOCUTENBHO
MOXOXMMM XapakTepUCTMKaMU;

o UCKINIOYEeHe [OroBOPOB apeHAbl MaroLEHHbIX akTMBOB; Ornopa Ha npeablayliuve onpeaeneHus
0b6pemMeHMTENBHOCTM [OrOBOPOB apeHdbl npu oueHke obecueHeHus akTvBa B dopme npasa
Nnonb30BaHus;

) yyeT onepaunoHHON apeHabl C OCTaBLUMMCA CPOKOM MeHee 12 mecsaueB Ha 1 aHBaps 2019 roga,

npogneHve KOTOpOIZ HE OXnaaeTcA, Kak KpaTKocpquon apeHgbl;

(] UCKIIOYEeHne nepBoHa4aribHbIX MNpAMbIX 3aTtpaTt Aand Lenen OUEHKM aKkTuea B cbopme npasa
NnoJN1b30BaHUA Ha AaTty nepBoro npuMeHeHnA CtaHaapTa;

. ncnosnb3oBaHMe CyXaeHua 3agHuUM 4YUCIioM npu onpepgerieHnn Cpoka apeHabl, ecrnn Oorosop
COAEePXUT OMNnUUMOHbI Ha NpoaneHne nnn npekpawleHne apeHibl.

6 HoBble y4yeTHble NONOXeHUA

PykoBoacTBo Mpynnbl MPUHSANO peLleHne He BbINOMHATL MOBTOPHYIO OLEHKY TOro, SBNSIeTCs N 4OroBop
apeHaon WNU COAEPXWUT N OOroBOp MNPWU3HaKM apenabl Ha gaTy NepBOro MpUMEHeHusi cTaHgapTa.
Bmecto aToro lpynna onvpaeTcs Ha OLEHKY [OroBOPOB, 3aKMYEHHbIX [0 Mepexofa Ha HOBbIN
ctangapTt, cornacHo MC®O (IAS) 17 n KPM®O 4 «OnpeaeneHne Hanuums B cornalleHuy npusHakos
apeHapl».

lMonpaeku k MC®O (IAS) 12 «Hanoz2u Ha nNpubbinby», BKOYEHHbIE 8 eXe200Hble YNy4uleHus!
cmaHdapmoe ¢huHaHcoeol omyemHocmu, 2015 — 2017 2e. 'pynna BHegpuna nonpaeku k MCPO
(IAS) 12 «Hanoru Ha npubbinb» ¢ 1 sHBaps 2019 r. Bcneactsme BHeApeHUst 3TUX NOMPaBOK BO3MELLEHNE
no Hanory Ha npuBbinb OT BbINAAT MO GECCPOYHbIM MHCTPYMeHTaMm, koTopoe cornacHo MC®O
OoTpaxaeTcs Kak COOCTBEHHbIV KanuTasi, HO B HANOrOBOM yyeTe cuntaeTcs 0683aTenscTBoM, Gonblie He
Npu3HaeTCs HEMNOCPELACTBEHHO B COCTaBe COOCTBEHHOrO Kanutana, a OTHOCUTCA Ha Mpubbinb Wnu
yObITOK, TaK Kak Takoe BO3MELLEHMEe TeCHee CBSA3aHO C onepaumsMu unu cobbiTUSAMW B MPOLUSIOM,
KOTOpble CreHepupoBanu pacnpegensiemyto npudbinb, TECHee, YeM C Bbinnatamy Bnagenbuam.

lMepeyncrneHHble HWKe NepecMOTpeHHble CcTaHgapTbl ctanu obsasaTtenbHbiMM  ans  [pynnel C
1 anBaps 2019 roga, HO He OKasanu CyLeCTBEHHOro Bo3gencTamns Ha [pynny:

o PasbsicHeHne KPM®O (IFRIC) 23 «HeonpegeneHHOCTb Mpu OTPaXXeHWWM Hamnora Ha npubbinb»
(BbinyweHo B nioHe 2017 r. 1 BCTynaeT B Cuiy ANS ro4oBbIX NepuogoB, HaunHawowmxes 1 sHeaps
2019 r. unm nocne aTon Aathl).

) XapakTepucTuku [OCPOYHOro foraweHusi, npegnonaralwero oTpuuaTenbHy0 KOMMIeHcauno —
MonpaBkn Kk MC®O (IFRS) 9 (BbinyLeHbl B okTabpe 2017 roga v BCTynalT B CUNY ANS FOAOBbIX
nepvoaos, HaunHatowwmxes 1 aHBapsa 2019 roga vnu nocne aTon Aathl).

. MonpaBkn kK MCPO (IAS) 28 «[JonrocpoyHble JOMM y4acTUa B aCCOLMMPOBAHHbBIX OpraHmn3aumsx u
COBMECTHbIX MpeanpuaTusixy» (BbinyweHbl B okTsidope 2017 r. n BCTynawT B Cuny ANS rogoBbiX
nepnoaoB, HavymHatowmxes 1 sHeapsa 2019 r. iy nocne aTon aarhbl).

. MonpaBkm k MCPO (IAS) 19 «M3meHeHne, coKpalleHne 1 yperynupoBaHue NEHCMOHHOIO MraHa»
(BbinyweHbl B deBpane 2018 r. m BCTynakwT B cuny AN rofoBblX MNepuUoaoB, HaYMHAKOLUXCH
1 anBaps 2019 r. unu nocne sTon AaThl).

. ExxerogHble ynyyweHus MexayHapoaHbIX cTaHgapToB douMHaHcoBon otyeTHocTH, 2015-2017 rr. —
MonpaBkn k MC®PO (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23 (BbinyLLeHbI B
aekabpe 2017 roga w BCTynawT B cuny Ans rOAOBbIX NEPUMOAOB, HaduMHawowmxca 1 saHBaps
2019 roga vnu nocne aTon AaThl).

Ony6nukoBaH psg HOBbIX CTAHAApPTOB M WMHTeprpeTauui, KOTopble SABMSATCS 00A3aTenbHbIMU AnS
roqoBbix nepuogos [pynnbl, HadnHawwmxca 1 aHBaps 2020 r. unu nocne aTton gathl, N KoTopble ['pynna
He NpuUHsAa JOCPOYHO.
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6 HoBble yyeTHbIe nonoxeHuUs (npoaomkeHue)

MC®O (IFRS) 17 «[loroBopbl cTpaxoBaHusi» (BbinyweH B mae 2017 roga 1 BCcTynaet B cuny ons
roaoBbIX Nepuoaos, HaunHarwwmxea 1 ausapa 2023 roga unu nocne aton gatbl). MCOO (IFRS) 17
3ameHsieT MC®O (IFRS) 4, «oTopbli MO3BOMAN OpraHuM3auusM npoaorbkaTb  MCMNOMb30BaTb
CYLLECTBYIOLLYIO MpaKTUKy B OTHOLIEHMW Mopsidka YyyeTa [OOroBOPOB CTPaxoBaHWs, M3-3a 4ero
uHBecTopaM ObISI0 CMOXHO CpaBHMBaTb W COMOCTaBMAATb (PUHAHCOBbIE pe3ynbTaTbl CTPaAXOBbIX
KOMMaHWIA, CXOXWUX MO ocTalnbHbiM nokazaTtensam. MCOO (IFRS) 17 sBnseTca eguHbIM CTaHOApTOM,
OCHOBaHHbIM Ha MpuHUMNaX, ANS OTPaXKeHWs BCeX BMAOB AOrOBOPOB CTPaxOBaHMs, BKMOYas AOroBOPbI
nepecTpaxoBaHus cTpaxoBLymka. CornacHo JaHHOMY CTaHAapTy, MPU3HaHUE M OLEeHKa rpynn 4OroBOpoB
CTpaxoBaHUs AOIMKHbI NPOM3BOAUTLCA MO (i) NPUBEOEHHONW CTOMMOCTM ByAyLUX OEHEXHbIX MOTOKOB
(OeHexHble NOTOKM NO BbINOMHEHNIO JOTOBOPOB), CKOPPEKTMPOBAHHOM C Y4ETOM PUCKa, B KOTOPON yyYTeHa
BCH MMelLasaca MHgopMauus O AEHEeXHbIX MOTOKax MO BbIMOSIHEHUIO OOrOBOPOB, COOTBETCTBYHOLLASA
HabnogaeMon pbIHOYHOWM  UHAOpPMaUMKW, K KOTopon npubaBnsetcsa (ecnu CTOMMOCTb  SBNAETCS
065A3aTeNsCTBOM) UMM M3 KOTOPOW BbluMTaeTcs (ecrnum CTOMMOCTb SABRsieTca aktueoM) (i) cymma
HepacnpeaeneHHon NpubblnM No rpynne OOroBOpPOB (CepBUCHasi Mapxa no goroBopam). CTpaxoBLUUKK
OyayT oTpaxaTb NpubbINb OT rpynnbl JOTOBOPOB CTPAaxOBaHUS 3a Mepuog, B TEYEHWEe KOTOPOro OHMU
NpefoCTaBnAT CTPaxoBOEe MOKPbITUE, U B MOMEHT OCBOOOXAEHMS OT pucka. Ecnv rpynna gorosopoB
SIBNSIETCA UMW CTAHOBUTCS YOBITOYHOW, OpraHM3aunst oTpaxaeT yobITOK HedameanuTensHo. B HacToswee
BpEMSI pPYKOBOACTBO MPOBOAUT OLEHKY BIUSHMS HOBOrO CTaHAapTa Ha KOHCONMUOUPOBAaHHYHO
dPUHAHCOBYIO OTYETHOCTb [pynnbl.

OnpedeneHue 6u3Heca — [Monpaeku k MC®O (IFRS) 3 (ebinyuieHHble @ okmsibpe 2018 2. u
delicmeyrowjue 8 OmMHoOWeHUU npuobpemeHuli ¢ Ha4ana 20008020 OMYemMHO20 Mepuoada,
Ha4uHaroujezocsi 1 sHeapsi 2020 2. unu nocne amodui dambi).
[aHHble nonpaBkM BHOCAT W3MEHeHWe B onpefeneHve OGusHeca. BusHec cOCTOMT U3 BKMNagoB M
CYLLECTBEHHbLIX MPOLIECCOB, KOTOPble B COBOKYMHOCTW (DOPMMPYIOT CMNOCOGHOCTb co3faBaTb OTAauy.
HoBoe pykoBOACTBO BK/OYAET CUCTEMY, NO3BONSAIOLLYHO ONPEAENUTbL HanM4Me BKNaaa M CyLEeCTBEHHOIO
npotecca, B TOM 4ucre ANs KOMNaHUN, HaxoOsLWMUXCS Ha paHHUX 3Tanax pasBUTUS, KOTOpble elle He
nony4unu otaadvy. B crniyyae oTcyTcTBUSI oTAauM Ans Toro, YTobbl nNpeanpusitue cuntanock GusHecom,
JOIKHa NPUCYTCTBOBaTb OpraHvM3oBaHHasi paboyasi cuna. OnpegeneHve TepMUHa «OTAa4Ya» CyxaeTcs,
YTOObI CKOHUEHTpMpoBaTb BHUMaAHMUE Ha TOBapax u ycrnyrax, npegocrtaBiideMblX KnnMeHTam, Ha co3gaHuun
WHBECTULIMOHHOIO JOX0Aa M MPOYMX AOXOA0B, MPWU 3TOM MCKIOYaTCs pe3ynbTaTthl B (hOPME CHUXKEHUS
3aTpaTt U NpoYMx SKOHOMUYECKUX Bbirod. Kpome Toro, Tenepb Gorblue He HY)XXHO OLEeHUBaTb, CNOCOOHbI
NN Yy4acCTHMKM pblHKA 3aMeHsiTb HedoCTalolMe SMeMEHTbl WU MHTErpupoBaTb MNPUOBPETEHHYHO
AesiTeNnbHOCTb U akTuBbl. OpraHnsauus MOXeT MPUMEHUTb «TECT Ha KOHLeHTpauutoy». MNprobpeTeHHble
aKkTMBbl He OyayT cuuTaTbcs OWM3HECOM, ecnu  NpakTU4Yecku BCS CnpaBeanvBasi CTOMMOCTb
NpuoBpeTeHHbIX BanoBbIX aKTUBOB CKOHLIEHTPMPOBaHa B OAHOM akTuBe (MNW rpynne aHanoruyHbIX
aKTMBOB).

OnpedeneHue cyuwecmeeHHocmu — lMonpaeku k MC®O (IAS) 1 u MC®O (IAS) 8 (ebinyuieHHbIe 8
okmsi6pe 2018 2. u delicmeyroujue 8 OMHoweHuUuU 20008bix nNepuodoe, HavyuHarouwjuxcsi 1 ssHeapsi
2020 2. unu nocne amol Odambi).[laHHble NOMNPaBKM YTOYHSAIOT OMNpederieHne CyLeCTBEHHOCTU U
NPVYMEHEHME 3TOMO MOHATUS C MOMOLLBIO BKITIOYEHUS PEKOMEHOAUMA MO ONpeferieHnto, KoTopble paHee
Obinn nNpepcTaeneHsl B gpyrux craHgaptax MC®O. Kpome Toro, Obinun ynyylieHbl NOSCHEHWS K 3TOMY
onpegeneHuto. lNonpaBkn Takke obecnedvBaloT nocrefoBaTeNbHOCTb MCNONb30BaHUSA ONpeaeneHus
CyLleCTBEHHOCTM BO Bcex cTaHgaptax MC®O. UHdbopmauma cumTaetca CyLIeCTBEHHOW, ecrnv B
pasyMHON CTEMEHN OXMAAEeTCH, YTO ee MNPOMYCK, UCKaXeHWe WUnu 3aTpygHeHWe ee MOHMMaHUS MOXeT
NOBNUSATb Ha pPeLUeHUs, NPUHMMaeMble OCHOBHbIMU Morb3oBaTensMyM UHaHCOBOW OTHETHOCTU obLero
Has3Ha4yeHWsi Ha OCHOBE TakoW (PUHAHCOBOW OTYETHOCTW, MPEeAOoCTaBMAoLWEeNn UHAHCOBYO MHOPMALIMIO
06 onpegeneHHon OTYNTLIBAKOLLENCS OpraHu3auun.

TMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «[lpodaxa unu e3HOC akmueoe e coesikax Mexaoy
UHBeCcmMOpPOM U €20 accoyuupoeaHHOl opzaHu3ayuell USlU COBMECMHbLIM npesnpusimuem»
(ebinyuwjeHbl 8 ceHmsibpe 2014 200a u ecmynarom & cusly Oni1 20008bIX Iepuodos,
HavuHarouwjuxcsi Ha damy, komopasi 6ydem onpedeneHa Coeemom no MC®O, unu nocse amol
dambl). [aHHble nonpaBkM YCTPaHAT HecooTBeTcTBUE Mexay TpeboBaHusmn MCPO (IFRS) 10 u
MC®O (IAS) 28, kacalowmmMncs NPoAaxu UM B3HOCa akTMBOB B aCCOLUMPOBAHHYKO OPraHM3auuio umm
COBMECTHOe npeanpustue nHsectopom. OCHOBHOE NOCNEACTBME NPUMEHEHNSA NOMPaBOK 3aKMio4vaeTcs B
TOM, 4TO NpubbINb MM YOLITOK NPU3HaOTCA B MONHOM obbeMe B TOM Crny4vae, ecrnv cefnka kacaeTcs
busHeca. Ecnu aktuBbl He npeacTaBnsaloT cobon OusHec, Aaxe ecnyv 3TMMW akTMBaMu Bnageet
OOYEpHSAS opraHusaums, NpusHaeTcsa ToMbKO YacTb Npubbinu unu ybbiTka. B HacTosiwee Bpems Mpynna
NPOBOAMT OLEHKY TOro, Kak [aHHble MOMpaBKM MOBMAWSIOT Ha KOHCOMMAUPOBAHHY (OMHAHCOBYHO
OTYETHOCTb.
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lMonpaeku k KoHuenmyanbHbIM OCHO8aM ¢huHaHcoeol omyemHocmu (ebinyuw,eHbl 8 mapme 2018
200a u ecmynarom e cuJsly 0ns 20008bix nepuodoe, HayuHaruwuxcsi 1 sHeapsi 2020 2o0a unu
nocsie amol damabli). KoHueNnTyanbHble OCHOBbI (OMHAHCOBOW OTYETHOCTU B HOBOW pefakuuu coaepxat
HOBYIO rmaBy 00O OUEHKe, pekoMeHZauuu MO OTPaXEHUI0 B OTYETHOCTU (PUHAHCOBBLIX PE3yribTaToB,
yCOBEPLUEHCTBOBaHHbIE OnpedeneHns U pekomeHgaummn (B YacTHOCTW, onpegeneHne oba3aTenscts) u
MOSCHEHMS MO BaXHbIM BOMpPOCaM, TakUM KakK pofib  YNpaBfi€HUsi, OCMOTPUTENIBHOCTU U
HeonpeaeneHHOCTU OLEHKM B NOATrOTOBKE (PMHAHCOBOW OTYETHOCTW.

Peghopma 6a3zoeoli npoyeHnmHol cmaeku — lMonpaeku k MC®O (IFRS) 9, MC®O (IAS) 39 u MC®O
(IFRS) 7 (ebinywieHbl 26 cenmsbpsi 2019 2. u delicmeyroujue 8 OMHoOWeHUU 20008bIX repuodos,
HavuHarouwjuxcsi 1 siHeapsi 2020 2. unu nocsie amol dambi). MonpaBku ObiINM Bbi3BaHbl 3aMEHOW
0a30BbIX NPOLEHTHbLIX CTaBOK, Takux kak LIBOR n apyrnx mexbaHKoBCKUX cTaBok npeanoxeHus (IBOR).
MonpaBkM NpegycmaTpuBaloT BpeMeHHOe OCBOOOXAEHME OT MPUMEHEHUS creuunanbHbix TpeboBaHun
yyeTa XeKMpPOBaHUS K OTHOLLEHMSAM XePKUPOBaHWS, KOTOpble HEMOCPEACTBEHHO 3aTparmBaeT pedopma
IBOR. [Ina npuMeHeHUs yyeTa XeQKUpoBaHUs OeHEXHbIX NOoTokoB B cootBeTcTBMM ¢ MCOO (IFRS) 9 1
MC®O (IAS) 39 Tpebyetcs, 4TOObI OyaylLIMe XemKMPOBAHHLIE AEHEXHblE MOTOKM ObINIM «BbICOKO
BEPOSATHbIMM». B Tex cnydvasx, korga 3T AeHexHble noToku 3aBucat oT IBOR, npepoctaensiemoe
nonpaekamy ocBoboxaeHue TpebyeT, 4TOObI KOMMaHWs ucxoguna W3 MNPeanoriokeHUs O TOM, YTO
NMpOUEHTHasa CTaBKa, Ha KOTOPOM OCHOBaHbl XeOXMPOBaHHble [AEHEXHble MOTOKU, He WU3MEHSIeTCs B
pesynbTate pedopmbl. [na npumMeHeHus ydeTa xedxkmpoBaHusa oba crtaHgapta (MCPO (IAS) 39 u
MC®O (IFRS) 9) TpebytoT npoBeaeHNs NepcnekTMBHON OUeHKN. B HacTosilee Bpems npegnonaraeTcs,
YTO OeHexHble NnoToku no ctaskam IBOR n ctaBkam 3ameweHns IBOR GyayT B LenomM paBHOLEHHbIMY,
YTO CBOOUT K MUHUMYMY M0y HeadhEeKTUBHOCTb, OAHAKO No Mepe NpubnmkeHns aaTtel pedopMbl 3Ta
CUTyauusi MOXeT MameHnTbca. CornacHo nonpaBkam, OpraHu3aums MOXeT MPUHATb JOMYLEHNE O TOM,
yTo 0asoBasi MNpoOLEeHTHast CTaBka, Ha KOTOPOM OCHOBbLIBAIOTCS [OEHEXHble MOTOKM MO 0ObekTy
XEKMPOBaHUS, MHCTPYMEHTY XEPKUPOBAHUA WITU XEKUPYEMOMY PUCKY, HE MEHSIETCA B pe3yrbraTe
pecdopmbl IBOR. B pesynbtate pedopmbl IBOR xemxunpoBaHne MOXeT BbIATM 3a npefensl AvanasoHa
80-125%, HeobxoamMMoro ans cobnoaeHUst YCnoBUn peTPOCNEKTUBHOIO TECTUPOBAHUSA B COOTBETCTBUM
¢ MC®O (IAS) 39. B cBasu ¢ atum B MCOO (IAS) 39 6binm BHeCeHbl MOMNpaBky, nNpegycmartpuBatoLimne
UCKIMIOYEHME B OTHOLLEHUWN PETPOCMEKTMBHOIO TECTUPOBaHUSA 3(pEKTMBHOCTU, 3aKIHOHaKoLLEeecs B TOM,
4YTO XeKUPOBaHME He MpeKpallaeTcsa B nepunog HeornpeaeneHHocTu, ceazaHHom ¢ IBOR, Tonbko notomy,
4YTO peTpocnekTuBHas 3dEKTUBHOCTb BbIXOOUT 3a Mpefenbl ykasaHHOro guanasoHa. Tem He MeHee,
apyrve TpeboBaHus K y4eTy XeMKMPOBaHWS, BKIOYasi MePCneKkTUBHYI0 OLEHKY, BCE PaBHO AOMKHbI ObITb
BbINOMHEHbI. B HEKOTOPbIX CUTyauUsiXx XemMKMPOBaHUSA OOBbEKT XeMKUPOBAHUS WU XeMKUPYEMbIA PUCK
npeacTaBnalT CoboM PUCKOBbLIV KOMMOHEHT, CBA3aHHbIM co cTaBkov IBOR, koTopbii onpeneneH 3a
pamkamu gorosopa. [na npumeHeHus yyeta xegkuposaHusa oba ctaHgapta (MCoO (IFRS) 9 n MCOO
(IAS) 39) TpebytoT oTAenbHOM UAEHTUDULNPYEMOCTU N HAAEXHOW OLLEHKN YCTAHOBIIEHHONO PUCKOBOrO
KOMnoHeHTa. B cooTBeTcTBMM C MonpaBkaMu  PUCKOBBLIM  KOMMOHEHT  OOSDKEeH  OTAEeNbHO
NMOeHTUPULMPOBATLCH TOMLKO MPU HavanbHOM oOrnpedeneHun XeaXUpoBaHUSA, a He Ha MNOCTOSHHOW
OocHoBe. B KOHTekcTe MakpoxeOKMpOBaHWS, KOrga OpraHumsauus 4acTo nepecMaTtpuBaeT OTHOLLEHWS
XeKMpPOBaHUS, OCBODOOXOEHWE MPUMEHSIETCA C MOMEHTa, Korga XemXupyembli oObekT Obin
nepBoHaYarnbHO OMpefeneH B paMKkax 3TUX OTHOLLUEHMI xemxkmpoBaHus. B cootBetcTBUM ¢ MCPO (IAS)
39 u MC®O (IFRS) 9 nwbas HeadheKTUBHOCTb XemKMpoBaHUs OydeT npoaorkartb oTpaxaTbCsi B
oTyeTe O nNpubbINAX M ybbiTkax. [onpaBku ycTaHaBNUBAOT (PaKTOpPbl, ONPeAensilwme OKOHYaHue
OencTBust ocBobOXAEHMS, cpean KOTOpbIX MpeKpalleHne HeonpeaeneHHOCTU, BO3HMKAIOLWEN B CBA3N C
pecdopmori 6a3oBOV NPOLEHTHOM cTaBku. [lonpaBku TpebytoT OT oOpraHuM3auu NpeaocTaBnsiTb
WHBECTOpaM  [OMOMHUTENbHYID  MHOpMauuio 00  OTHOLWEHUSAX  XeOXMPOBaHUS,  KOTopble
HenocpeACcTBEHHO 3aTparnBaloTCd TakoOW HeonpedeneHHOCTbO, BKMYas HOMWHAMbHYl CTOMMOCTb
WHCTPYMEHTOB XeKUPOBaHWS, K KOTOpbIM MpuMeHseTcs ocBoboxaeHue, nobble CyLeCTBEHHbIE
OOMyLWEeHNs UNu  CYXAEHUs, CcOeNaHHble npu  MNPUMEHEHUM OCBODOXAEHUS, U  KaYeCTBEHHYIO
nHdopmaumio o0 ToM, Kakoe BnusHMe pedopma IBOR okasbiBaeT Ha opraHu3aumio 1 Kak opraHm3aums
ynpaBnsieT NpoLeccom nepexoaa.

Knaccudgpukayusi o6s13amenibcme Ha KpamKoCpO4YHble U 0os120CcpoYHbie (nonpaska k MC®O (IAS)
1). B auBape 2020 r. CoeT no MC®O BbINycTUA NONPaBKy orpaHu4eHHon cdepbl npumeHeHus kK MCOO
(IAS) 1 «llpeactaBneHne UHAHCOBOW OTYETHOCTU», Pa3bACHSALWY, 4YTOo obssaTenbcTea
OMNpefensTCs Kak KpaTKOCPOYHblE MU AOMArOCPOYHbIE B 3aBMCUMOCTWU OT Mpas, CYLLECTBYIOLMX Ha
KOHeL, OTYeTHOro neproga. 3Ta Nonpaska BKIYaeT criegylowme TpeboBaHms:

41



ABH HOLDINGS S.A.
lMpumeyaHusi K KOHcosluGuUpPoB8aHHOU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2019 2o0a

6 HoBble yyeTHbIe nonoxeHuUs (npoaomkeHue)

o Ob6s3aTenbcTBa KJ'IaCCI/I(*)I/ILI,I/IpyI'OTCﬂ KakK [OO0NrocpoYHblie, ecrnn opraHmn3auna wumMeeT npaBo
OTCpPO4UTb NaTexX B OTHOLIEeHUU noralleHunsa 06s3aTenbCTB HE MeHee YeM Ha 12 mecsiueB nocne
OoTYyeTHOW pathbl. B CTaHOapTe Oonee He roBoputca o 6e3yCJ'IOBHbIX npasax. OcHoBHOE BHMMaHue
yaendaeTca npaBaM oOpraHm3auum Ha OTCPOYKY Mnjiatexa, a He npaBaM Kpeautopa TpeGOBaTb
BO3BpaTa 3a40JIKEHHOCTW.

. Knaccudpukauua obsasatenbCTB onpefensieTcs Ha OCHOBaHUMM Hanuuus npasa, Npu 9TOM He
yumTbiBaeTcs, 6yaeTt nu opraHmsaumsa ocyLLecTBnATb AaHHOe NpaBo (T.€. OXuaaHusa pykoBoACTBa
He BMUSIOT Ha Knaccudukaumio).

. MpaBo Ha OTCPOYKY MraTexa CyLeCTBYeT TONbKO B TOM Cly4vae, eCnv opraHusaums cobnopaet
onpefeneHHble yCroBust Ha OTYeTHyl gaty. O6s3aTenbCcTBO KnaccuduumnpyeTcsl Kak Tekyliee,
€CNnn YCNoBME HapyLeHO Ha OTYEeTHY AaTy WM [0 HacTynfeHus OTYeTHOW paTthbl, a
ocBOOOXAeHNe OT UCMofHeHUst 06s3aTensbCTB OT KpeamTopa Nnosly4eHo nocre OTY4ETHON AaThbl.

(] «[naTex» onpegendeTcda Kak norallieHue obs3atenbcTBa OEHEXHbIMU cpencrtesamu, Opyrmmmn
9KOHOMUYECKMMUN pecypcamMun unum CcoBCTBEHHBIMU A0ONEBbLIMU MHCTPpYMEeHTaMun npennpunaTnA. Ons
KOHBEPTUPYEMbIX MHCTPYMEHTOB NpeayCMOTpPEHbI AONOJTHUTESIbHbIE MOJIOXEHUA CTaHOapTa.

MC®O (IFRS) 14 «C4yema omJiioxeHHbIX MapugHbIX pa3Huy» (ebinyuieH e siHeape 2014 2o0a u
ecmynaem e cusly Ons 20008bix nepuodoe, HavYuHarouwjuxcs 1 siHeapsi 2016 2o0a unu nocne
amol Jdamsbi). MC®O (IFRS) 14 paspelwaeT opraHusauusm, Bnepsble npumeHsowmm MCOO,
npusHaeatb npu nepexoge Ha MCOO cymmbl, OTHOCAWMECA K TapudHOMY perynvpoBaHuio, B
COOTBETCTBMM C TpeboBaHusMK paHee npumeHsBwmnxcsa OlMBY. OpHako ANns NOBbIWEHWSA CTeneHu
COMOCTaBUMOCTU C OpraHu3aumsiMu, yxe npumensiowmmm MCPO, HO He Npu3HaLWMMN TakMe CyMMBbl,
cTaHgapT TpebyeT, 4YToObl BO3AEWCTBME TapUHOrO perynupoBaHus NPeacTaBrsfocb OTAENbHO OT
ApyrMx cTtaten. [aHHbld CcTaHOapT He pachnpoCTpaHATCA Ha opraHusauuun, Yyxe npeacTaBnsiowme
PUHAHCOBYI0 OTYETHOCTb, MOArOTOBMNEHHYO B cooTBeTCTBUM ¢ MCDO.

Ycmynku no apeHde, cesi3aHHble ¢ naHdemuel Covid-19 - [onpasku k MC®O (IFRS) 16
(ebinyuwieHbl 8 mae 2020 200a u ecmynarom e cusiy Onsi 20008bIX Nepuodoe, HaYUHarWUXCSI
1 uroHss 2020 200a unu nocsie 3mol Gamabl). AT NOMPaBKU NPEeAOCTaBNAT apeHgaTopaM (HO He
apeHgopaTensim) nbroty B ¢hopme gakynbTaTUBHOTO OCBODOXAEHUS OT OLEHKM TOro, SIBMAEeTcs nu
yCcTynka no apeHpe, cBasaHHas ¢ COVID-19, moaudukauuen apeHabl. ApeHOaTopbl MOTyT MPUHATb
pelleHne 06 yyeTe yCTYMNoK No apeHAe TakuMm e obpasom, Kak OHWU yunu Obl UX, ecnu Obl Takne ycTynku
He ObINn Moamdukaumen apeHabl. Bo MHOrMx crniyyasix 3TO MpuMBEAET K y4eTy YCTYNKM B KayecTBe
nepemMeHHbIX apeHaHbIX nnaTtexen. MNMpakTuyeckoe peLleHne MOXET NMPUMEHSTLCS TOMbKO K YCTymnkam no
apeHge, NpedocTaBrneHHbIM HENOCPEACTBEHHO B CBA3M ¢ naHgemumern COVID-19, n Tonbko B TOM criyyae,
ecnn OyaoyT cobmniogeHbl Bce crnefylolivMe YCrOBWUS: U3MEHEHWEe apeHAHbIX NnaTtexen MnpuBOAWT K
nepecMoTpy CyMMbl BO3MELLIEHUS 3a apeHAy, KOTopas Mo CyLeCcTBY COOTBETCTBYET CyMME BO3MELLEHNS
3a apeHAy, HenocpeacTBEHHO NpelecTBOBaBLUEN TakoMy M3MEHEHUIO, UK HUXe ee; Noboe CHMXeHne
apeHAHbIX NnaTexen oka3biBaeT BO3OENCTBME TOMbKO Ha Te MraTexwu, KoTopble npuyntanucb Ha 30
uioHa 2021 r. unm OO 9TOW JaTthl; U OTCYTCTBYHOT CYLIECTBEHHbIE WU3MEHEHUS B APYrMX YCrOBUAX
poroBopa apeHabl. Ecnu apeHpaTtop peluvT MNpUMEHUTb MPaKTUYECcKOe pelleHue K onpeaeneHHomy
[OroBopy apeHabl, TO OH AOMKeH ByaeT nocnegoBaTenbHO NPUMEHATb TaKoe NpakTU4ecKoe peLleHne Ko
BCEM [OroBopaM apeHAbl C aHanorMyHbIMM XapakTepUCTUKaMW U B aHaNOrM4yHbIX OBCTOATENbLCTBAX.
MonpaBka [OMmMKHA NPUMEHATLCA PEeTPOCnekTUBHO B cooTBeTcTBUM ¢ MC®O (IAS) 8, npu atom
apeHpaTopbl He 0053aHbl MNepecunTbiBaTb [aHHble 3a npeabiaylwun nepuos WNu - packpbiBaTb
uHdopmaumio B cootsetcteum ¢ n. 28(f) MCPO (IAS) 8.

«[Joxo0, nony4eHHbIl Q0 Hayasna yesieso20 UCMoJib308aHus», «ObpemeHumesibHbie 302080PbI —
3ampambl, NOHeCeHHble NpuU ucnosiHeHuu doz2oeopa», Ccbiiku Ha KoHuenmyanbHble OCHOBbI —
nonpaeku o2paHu4YeHHol chepbl npumeHeHusi kK MC®O (IAS) 16, MC®O (IAS) 37 u MC®O (IFRS) 3
u Exxezo0Hble ycoeepweHcmeoeaHusi MC®O 3a 2018-2020 2z. — nonpasku k MC®O (IFRS) 1,
MC®O (IFRS) 9, MC®O (IFRS) 16 u MC®O (IAS) 41 (ebinyweHbl 14 mass 2020 2. u ecmynarom 8
cuny 0Ons 2o00o0ebix nepuodoe, HavduHarwuxcsi 1sHeaps 2022 2. unu nocse amol Oambl).
MonpaBka k MC®O (IFRS) 16 3anpewaet opraHnsaumsiMm Bbl4MTaTb U3 CTOMMOCTU OOBEKTA OCHOBHbIX
cpencTB kakne-nnbo goxoabl, NONyYeHHbIE OT NPOAaXM 0OBEKTOB, NPOM3BEAEHHbBIX B TOT MOMEHT, Korga
opraHusauus rotoBUT AaHHbIA akTMB K npegnonaraemMomMy UCMofnb3oBaHuio. [oxoabl OT NpoAaxu Takux
0OBbEKTOB, BMECTE C 3aTpaTamMu Ha WX MPOM3BOLCTBO, Tenepb NPM3HAlOTCS B COCTaBe MpubbInyM nnu
ybbiTka. Opranmsauusa 6ygeT npumeHate MCOO (IAS) 2 anst OUeHKM CTOMMOCTM TakKux OObEeKTOoB.
CtomMocTb He OyaeT BKOYaTb amMOpTM3aUMI0 Takoro MCMNbITLIBAEMOrO aKTUBAa, MOCKOSIbKY OH elle He
roToB K NpegnofiaraeMomy MCNosib30BaHMIO.
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B nonpaBke k MCPO (IAS) 16 Takke pasbsACHAETCH, YTO OpraHuM3auus «nNpoBepsieT Hagnexaiiee
YHKUMOHMPOBAHME akTuBa», KOrga OHa OUEHMBAEeT TEeXHUYECKYID W U3NYeckylo adPdeKTMBHOCTb
AaHHoro aktmBa. PuHaHcoBas 3MPEKTUBHOCTL 3TOMO aKTUBa He MMeeT 3HaYeHUs AN TakoW OLLEHKM.
Taknm obpa3oM, akTMB MOXET IKCMNyaTMpoBaTbCs B COOTBETCTBUM C HAMEPEHUSIMU PYKOBOACTBA U
nognexaTtb amopTu3auuMm [0 TOro, Kak OH [AOCTUrHeT YPOBHSA OrnepauuoHHOW 3MdEKTUBHOCTH,
oXuaaemon pyKkoBoACTBOM.

B nonpaske k MC®O (IAS) 37 paeTtca pasbACHEHUE MOHATMSA «3aTpaTtbl HA UCMOMHEHWe Aorosopay. B
nonpaeke OOBACHAETCH, 4YTO MpsMble 3aTpaTbl Ha WCMONHEHWe [OoroBopa BKMOYAKT B Cebs:
AOMOMHUTENbHbIE 3aTpaTbl Ha MWCMOMHEHMEe Takoro AOroBopa; W pacnpepeneHne npouvux 3saTpart,
HenocpeaCTBEHHO OTHOCKUMbIX K UCMOMHEHWIO OroBOPOB. B AaHHONM nonpaBke Takke pasbsCHAETCH, YTO
A0 CO3daHns OTAENbHOro pesepsa noj obpemMeHUTenNbHbIV 4OrOBOP OpraHu3aums npusHaeT yObITOK OT
obecLieHeHNs1, MOHECEHHBIN MO aKkTMBaM, UCMOMb30BaHHbLIM NPY UCMOMTHEHU AOroBOpPa, a He MO akTuBaMm,
BblAeNeHHbIM OAnd ero UCnosfiHeHu4.

B nonpaske k MC®O (IFRS) 9 paccmaTtpuBaeTcs BONPOC O TOM, Kakue nnatexu cnegyeTt BKNYaTb B
«10%-e TecTupoBaHWe» AN NpekpalleHns npu3aHaHua uHaHCoBbIX 0bs3aTenbCcTB. 3artpaTtbl WUu
NnaTexun MoryT OCYLLEeCTBNATLCA B MOMb3y TPETbUX CTOPOH uUnu kpegutopa. B cooTBeTcTBUM C OaHHON
nonpaBkoW 3aTpaTbl WM NNaTtexu B MOMb3y TPeTbMX CTOPOH He OyayT Bknoyatbes B 10%-e
TecTupoBaHue.

MC®O (IFRS) 1 paspelsaeT npuMeHATb OCBODOXAEHME, €Crn [OYEpPHSsIA OpraHu3auus NpUMeHsaeT
MC®O c 6onee nosaHen gatbl, YeM MaTepUHCKasa opraHusaums. [JodepHas opraHmM3auus MoOXeT OLEHUTb
CBOM aKkTuBbl W o0bOs3aTenbcTBa nNo 0anaHCOBOM CTOMMOCTM, KoTopasi Obina Obl BKMOYEHa B
KOHCONMANPOBAHHYK OTYETHOCTb €€ MaTEePUHCKOM KOMMaHWW, Ha OCHOBaHUKM aaTthbl nepexoga Ha MCPO
3TOM MaTEePUHCKOM KOMMaHUW, eCnin He BHOCWUIMCb KOPPEKTMPOBKU B MpoLeaypbl KOHCONMMaauun u B
Bo3aencTeme obbeauHeHus 6GusHeca, B pes3ynbTaTte KOTOPOro MaTepuHCKasi koMnaHusa npuobpena
[OYepHiol opraHm3auuio. bbina BHeceHa nonpaBka B MCPO (IFRS) 1, koTtopas nossonuna
opraHusauuam, NPUMMEHUBLUMM 3TO UCKNoYeHune, npegycmoTpeHHoe MC®O (IFRS) 1, Takke oueHmBaTb
HaKOMSEHHbIE KypCOBblE pa3HuLbl C UCMONb30BaAHMEM CYMM, OTPa)XEHHbIX MaTepPUHCKON KOMNaHWen, Ha
OCHOBaHWWM faTbl nepexofa MartepuHckon komnaHum Ha MCPO. TlMonpaBka k MCOHO (IFRS) 1
pacnpocTpaHseT YyKasaHHOe Bbile OCBOOOXAEHME Ha HaKOMMEHHble KypCoBble pasHuubl, 4TOOBI
COKpaTUTb 3aTpaTbl OpraHu3auun, BnepBble npuMmeHsiowmx MCOO. 3OTta nonpaBka Takke 6yaer
NPUMEHATLCA K acCOLUMPOBAHHBIM W COBMECTHbIM MNPEAnpUSATMSAM, BOCMOMb30BaBLUMMCH TEM Xe
ocBoboxaeHnem, npegycMoTpeHHbiM MC®O (IFRS) 1.

TpeboBaHMe K OpraHu3aunsM No MCKMYEHUI0 OEHEXHbIX MOTOKOB AN HAnoroobnoXeHns Npu oueHke
cnpaBegnueor ctommoctn B cootBeTctBuM ¢ MCPO (IAS) 41 6bino yganeHo. OTa nonpaeka LOIMKHA
obecneunte COOTBETCTBME TPEOOBaHUIO, CoaepXKalleMycsl B CTaHAapTe, O ANCKOHTUPOBAHMMU OEHEXHbIX
NOTOKOB MOCIe HarnoroobnoXeHus.

Ecnu Bbile He yka3zaHO MHOE, OXWAAETCsl, YTO AaHHblE HOBbIE CTaHAapPTbl U PaA3bSICHEHUS HE OKaxyT
3HAYUTENBHOIO BNNSHWUS HA KOHCONMMAUPOBaHHY (PMHAHCOBYH OTYETHOCTL [pynnbl.

7 ,U,EHE)KHbIe cpeAacTBa U 3KBUBAJIeHTbl AeHEeXHbIX cpeacTs

B munnuoHax pybnet 2019 r. 2018 r.
[eHexHble cpeacTBa B Kacce 84 501 71 346
OcTaTku No cyeTaM B LieHTparbHbix 6aHkax (kpoMe 06si3aTenbHbIX pe3epBoB) 153 279 108 096
CueTta 1 0eno3nTbl «OBEpHANT» B (PMHAHCOBbIX OpraHU3aLusix:

- cTpaH CHI 60 791 62 176
- EBponbi 1 CLLUA 143 993 106 985
- Opyrux cTpaH 3652 2 501
WToro aeHexHble cpeacTBa U 3KBMBaNeHTbl AeHEXHbIX CPeAcTB 446 216 351104

YnpaeneHve KpeauTHbIM KayeCTBOM OCTATKOB Ha cyeTax WM Oeno3ntax «OoBepHaWT» B (DMHAHCOBbIX
opraHu3auusX OCYyLLLeCTBMNSETCS Yepes cMcTeMy NpoLedyp Ka4eCTBEHHOro yrnpaBreHUsi pUCKOM, KoTopasi
BKITHOYaET OLIEHKY pycKa [0 ero npuHATKA. MNMocne oTKpbITUA cyeTa, B 3aBUCMMOCTM OT BEJNIMYMHBLI OCTaTKa
Nno Hemy, PyKOBOACTBO OCYLLECTBNSET PerynspHblii KOHTPOSb (PUHAHCOBOIO MOMOXEHUS U Pe3ynbTaToB
[esaATenbHOCTU KOHTpareHToB. [eHeXHble CpeacTBa M SKBUBANEHTbl OEHEXHbIX CPeacTB He MMeroT
obecnevyeHus.
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7 [eHeXHble cpeacTBa U 3KBUBAJIeHTbl AeHEeXHbIX cpeacTs (I'IpO,D,O.ﬂ)KeHVIe)

Huxe npeacrtasrieH aHanm3 no KpeantHoOMy KadeCcTtBy B OTHOLLEHUU CHEeTOB U O0eno3nToB ((OBepHaﬁT)) B
(*)I/IHaHCOBbIX opraHun3auunax:

B munnuoHax pybnet 2019 r. 2018 r.
- MepBoknaccHble 202 494 167 216
- HagexHble n ctaHgapTHble 4 829 4 446
- Mpuemnemble 1113 -

WToro octaTku Ha cueTax U 4eno3nTbl «KOBEPHANT» B (PUHAHCOBbIX
opraHuMsaumsax 208 436 171 662

Ona uenel OUEHKM OXWOAEMbIX KPeOUTHbIX YObITKOB OCTaTKM [AEHEXHbIX CPeACTB U SKBUBANEHTOB
OEHEeXHbIX cpeacTB BKMoYeHbl B JTan 1. Oxuoaemble KpeOWUTHble YObITKM MO 3TUM OcCTaTKam
COCTaBNAT He3Ha4yuTenbHYyl0 CyMMy, criefioBaTenbHo, [pynna He cosdaeT OLEHOYHOro pesepBa Nnof
KpeOuTHble YObITKM 0N OEHEeXHbIX CpeAcTB M UX SKBMBaneHToB. [loaoxod K OLEHKe OXuaaembixX
KpeOuTHbIX YOBLITKOB 1 OnucaHue peiTuHra KpeIMTHOro KayecTBa npeacTaeneHsl B MNpruMedanun 33.

Ha 31 pekabpsa 2019 roga obuwas cymma Tpex KpynHEmWwMX OCTaTKOB Ha cyeTax W JAenosuTax
«oBepHanT» coctasuna 109 697 munnuoHos pybnen (2018 r.: 80 725 munnuoHos pybnen), unu 53%
(2018 r.: 47%) OT cymMMmbl Ha cyeTax W Oeno3utax «OBepHaWT», Mpu 3ToM oblias cymma Aecatu
KpYMHENLWNX OCTaTKOB Ha cyeTax WU genosutax «oBepHanT» cocTtaBuna 196 551 munnuoH pybGnen
(2018 r.: 158 462 munnuoHa pyonewn) vnn 94% (2018 r.: 93%) OT CyMMbl Ha cyeTax U AenosuTax
«OBEPHaNT».

Ona uenen oueHkn [pynna knaccucuumpoBana BCE CYyMMbl B COCTaBe [OEHEXHbIX CPeacts U
9KBMBANEHTOB [AEHEeXHbIX CpeAcTB Kak (OUHAHCOBble akTWMBbl MO aMOPTU3MPOBAHHOMW CTOUMOCTW.
BanoTHbIn aHanus, aHanu3 AeHeXHbIX CPeACTB W 3KBMBANEHTOB [AEHEeXHbIX CPeACcTB MO Cpokam
noraweHnst 1 aHanu3 NPOLEHTHbIX CTaBOK NpeacTasneHbl B [pyumeyanmn 33.
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8 ®PuHaHCOBbI€ aKTUBbI, OLEeHUBaemMble No cnpaBe,anBoﬁ CTOUMOCTUN Yepe3 I'IpM6bIJ1b 120a17]

ybbITOK, 1 AebuTOopCcKasa 3aA4oJmKeHHOCTb nNo aorosopam PEMO

B munnuoHax pybnet 2019 r. 2018 r.
ToproBble LeHHble Gymaru
KopnopaTtuBHble eBpoobnurauum 53 796 39 251
KopnopaTuBHble obnurauum 15 290 20772
EBpoobnurauyum n obnuraumm npoumx ctpaH 3343 2014
Ob6nurauum n eBpoobnurauum Poccuiickoit ®eaepavimm 2 848 5210
WToro ponroBble TOProBble LieHHble 6ymaru 75 277 67 247
AOP v aP 6 191 557
KopnopaTuBHble akuum 1300 764
WTtoro ponesble TOproBbie LieHHbIe Gymarn 7 491 1321
UTtoro ToproBble LeHHbIe Gymaru 82768 68 568
De6utopckas 3agomkeHHOCTb nNo gorosopam PENO, oTHocsWwascs K TOProBbIM

LeHHbIM Bymaram
KopnopaTuBHble akuum 186 -
KopnopaTtuBHble eBpoobnurauum - 486
EBpoobnurauyum n obnuraumm npoumx cTpaH - 70
WTtoro nebutopckas 3agomkeHHocTb no gorosopam PENNO, oTHocsiwascs k

TOProBbIM LieHHbIM Gymaram 186 556
HonroBble huHaHCOBbIE MHCTPYMEHTLI, OLiEHMBaeMble NO crpaBeAnuBoMn

CTOMMOCTM Yepe3 NpuobbINb UK yobITOK B 06513aTenbHOM nopsiake 12 567 15839
[oneBble hMHaAHCOBbLIE MHCTPYMEHTHI, OLleHUBaeMble MO cnpaBeaNIMBoMn

CTOMMOCTM Yepe3 NpuobbINb UK yobITOK B 06513aTeNnbHOM nopsiake - 1389
WTtoro chmHaHCOBbIe aKTUBbI, OLleHMBaeMble No cnpaseanMBON CTOMMOCTU

Yyepes NpUbLINbL UNK YobITOK, M AebuTopcKasi 3af0KEHHOCTb MO JOroBopam

PENO 95 521 86 352

[ebutopckaa 3agomkeHHOCTb no caenkam PEMNO npeacraBneHa uMHAHCOBbIMM — aKTUBaMW,
OLUEeHVBaeMbIMMK MO CrpaBeAnvMBON CTOMMOCTM Yyepe3 Npubbinb unu ybbITOK, MPOoAaHHBIMK MO JOrOBOpaM
npogdaxu n obpaTHoro Bbikyna ¢ npodunmun 6avkamu (Mpumevanune 18). KoHTpareHTbl, NpeacraBnsooLmne
(hMHaHCOBLIE OpraHM3auun, UMEKT NpaBo NepenpogaTh 3TW LeHHble Bymarv unu nepegartb Ux B 3asor.

KopnopatuBHble eBpoobnuraumMm npeacTaBreHbl NPOLEHTHBIMU LIEHHBIMM Bymaramu C HOMMHANoM B
ponnapax CLUA n eBpo, NPenMyLLECTBEHHO BbIMYyLLUEHHbIMU KPYMHLIMA POCCUACKUMWU U €BPOMENCKUMM
KOMNaHnsaMuM 1 cBob6ogHO obpaljalumMmuca Ha MexayHapogHoOM pbiHke. KoprnopaTvBHble oGnuraumm
npeacrtaerieHbl NPOUEHTHbIMU LeHHbIMU 6ymara|v||/| C HOMMHAIoOM B pOCCI/II7ICKI/IX py6r|;|x, BbINyLWEHHbIMA
KPYMHBbIMU POCCUMICKMMW KOMMNaHUSMK 1 cBoO0oAHO obpallaowumMmmncsa Ha POCCUMCKOM pbIHKE.

MH(*)OpMaLI,VIﬂ O AdaTtax noraweHud, KynoHHomMm goxoge M OOoXOA4HOCTUM K norawleHUu npencraslfieHa B

nNpuBEeLEHHON HWXKe Tabnuue:

2019r.

2018 r.

[aTtbl noraweHus

saHBapb 2020 1. —

KopnopaTusHble eBpooGnuraLmm

KopnopaTuBHble obnurauum
KynoHHbIn foxop B roa

ceHTs6pb 2047 T.

aHBapb 2020 r. — man 2033 r.

KopnopaTueHble eBpooGnuraumm
KopnopaTueHble o6nuraumm
[oxoaHoCTb K NoralieHuto B roa
KopnopaTuBHkle eBpoobnvraumm
KopnopaTuBHble obnurauum

OT 3,2% 0o 13,9% B roa
071 6,8% 0o 10,5% B roa

OT1 2,4% [0 26,9% B rog
01 0,3% £o 15,2% B rog

saHBapb 2019 . —
ceHTa6pb 2047 T.
deBpanb 2019 . —
man 2033 r.

Ot 2,8% A0 9,5% B roa
O717,9% 0o 14,0% B roa

Ot 3,1% [0 38,9% B rog
01 4,6% £o 15,2% B rog
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8 ®duHaHCOBbIE aKTMBbI, OLlEHUBaeMble MO cCnpaBeArIMBON CTOMMOCTU Yepe3 NMpUOLINbL unu
yObITOK, 1 AebuUTOpCKas 3aA0MmKeHHOCTb no aorosopam PEMNO (npoponxeHue)

Ha 31 pekabpa 2019 roga npoune (PUHAHCOBbIE MHCTPYMEHTbI, OLEHMBAEMble NO CnpaBeanuBoun
CTOMMOCTWN 4Yepe3 npubbinb UnNn ybbITOK B 0Bs3aTENbHOM MNOPSAKE, BKYANU KpeauTbl U aBaHChbI
KnueHtam Ha cymmy 12 195 munnumoHoB pyOnen, OueHMBaemble MO CnpaBeanMBOi CTOMMOCTU 4depes
npubbinb MM yobbITOK B o0b6si3aTensHoM nopsigke B cootBeTcTBUM ¢ MCPO (IFRS) 9, nockonbky
npegycCMOTPEHHbIE OOTOBOPOM AEHEXHble MOTOKM MO 3TUM akTuBaM He MpPeAcTaBnsitoT cobOWM TOMNbKO
nnaTexu B CYET OCHOBHOIO AOMra WM MpOLEHTOB Ha HenoraleHHyl CyMMy OCHoBHoro gornra (2018 r.:
12 435 munnunoHoe py6nen).

Hwxe npmBoouTcs aHanu3 KpeauTHOro KayecTBa AOMroBbIX (PMHAHCOBBLIX aKTMBOB, OLLEHMBAEMBbIX MO
cnpaBenmMBon CTOMMOCTU Yepe3 Npubbinb unu yobITok, N0 cocTosiHMio Ha 31 aekabps 2019 roaa:

Kopnopa- Kopnopa- EBpoo6nu- O6Gnurauuvu u DonroBble Utoro
TUBHbIE TUBHbIE raumm u eBpoobnu- ¢mHaHco-
eBpoobnu- ob6nuraummn ob6nuraummn raummu Bble
rauum npounx Poccuiickoh MHCTpPyMeH-
cTpaH ®epepauun Thl,
oueHuBae-
Mble no
cnpaBea-
NUBON
CTOUMOCTHU
yepes
npuGbIb

Unu yobIToK
B obs3aTenb-
B munnuoHax pybnet HOM nopsigke

- MNepBoknaccHble 38 382 3033 3157 2848 - 47 420
- HapexHble 1 ctaHgapTHble 9719 9224 186 - 12 567 31696
- Mpuemnemsle 5695 3033 - - - 8728

WUToro ponroBbie
¢pHaHCOBbIE aKTUBBbI,
oueHuBaeMble No
cnpaBeAnvMBON CTOMMOCTH
Yyepes NpUOLINbL UNK YObITOK 53 796 15 290 3343 2848 12 567 87 844
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8 ®dPuHaHCcOBLIEe aKTUMBbI, OLEHUBaeMblie NO CnpaBeasIMBOM CTOMMOCTU 4Yepe3 NpuUobhLINbL Unu
ybbITOK, 1 AebuTOopCcKana 3aaosmkeHHOCTb no aorosopam PEMNO (npogonxeHue)

Hwxe npmBoauTCs aHanu3 KpeauTHOro KayecTBa AOMroBbIX (PMHAHCOBBLIX aKTMBOB, OLlEHMBAEMbIX MO
cnpaBenmMBon CTOMMOCTU Yepe3 Npubbinb Unu yobITok, Mo cocTtosiHuio Ha 31 aekabps 2018 roaa:

Kopnopa- Kopnopa- EBpoo6nu- O6Gnurauuvu u DonroBble Utoro
TUBHbIE TUBHbIE raumm u eBpoobnu- c¢mHaHco-
eBpoo6nu- ob6nuraummn ob6nuraummn raummu Bble
rauum npounx Poccuitickoh  MHCTpPyMeH-
cTpaH ®epepauun Thl,
oueHuBae-
Mble no
cnpaBea-
NUBON
CTOMMOCTHU
yepes
npuGbIb
nnm ybbITok
B obAsaTenb-

B munnuoHax pybneut HOM nopsigke
- MNepBoknaccHble 25009 4793 2084 5210 - 37 096
- HapexHble 1 cTaHgapTHble 10 421 12 922 - - 15 839 39 182
- Mpuemnemsle 4 307 2918 - - - 7225
- He nmetowme pentura - 139 - - - 139
WUToro ponroBbie

chMHaHCOBbIe aKTUBBI,

oueHuBaeMble No

cnpaBeAnvMBOW CTOMMOCTH

Yyepe3 NpuUbLINb UK YObITOK 39737 20772 2084 5210 15839 83 642

OnurcaHune kaTeropui nNo KpeanTHOMY KadecTBy npmoguTcs B MNMprumevanun 33.

®duHaHCOBbIE aKTMBbI, OLlEHMBaeMble MO CrpaBeafIMBOA CTOMMOCTM 4epe3 npubbinb unu ybbiTOK, ©
nebutopckasa 3agomkeHHoOCTb no gorosopam PEMNO npusHatoTca no cnpaeennnBo CTOMMOCTU, KOTopast
Takke OTpakaeT COOTBETCTBYIOLLEE CnucaHue, CBSI3aHHOE C KpeOMTHbIM PUCKOM, U MpeaocTaBnseT
Hanbonee TOYHYO MHOPMALUIO O MaKCUMarbHOM KpeauTHOM pucke [pynnbl. 3TU MHCTPYMEHTbI He
obecneyeHbi.

BanioTHbIi aHanu3, aHanus MHaHCOBbLIX aKTVMBOB, OLIEHWBaeMbIX MO CMpaBeanMBOiA CTOMMOCTM Yepes
npubbiNb UM yobITOK, M OebuTopckol 3agosmkeHHoCcTU no gorosopam PEIMO no cpokam noraweHust u
aHanu3 NPOLUEHTHbIX CTaBOK NpeacTasneHsbl B MprMeyaHun 33.

9 Cpeactsa B Apyrux 6aHkax
B munnuoHax pybnet 2019 r. 2018 r.
CpouyHble [eno3nTbl B ApyrMx 6aHkax 177 793 210 287
Horoopbl o6paTHoro PEMO ¢ gpyrumn 6aHkamm 145 169 175 483
WToro cpeacTB B Apyrux 6aHkax 322 962 385770

Mo coctoaHunio Ha 31 pgekabpsa 2019 ropa porosopbl obpatHoro PEMO ¢ gpyrumn 6aHkamu 6binuv
dakTnyeckn obecnedeHbl LieHHbIMM Bymaramum C pacyeTHOW cnpaBeanMBon cTommocTbio 149 378
MunnnoHoB pybnen (2018 r.: 195 699 munnunoHoB pybnen), BCe M3 KOTOPbIX MOIMM MO npaBy ObITb
npogaHbel vnu nepesanoxeHbl [pynnon. pynna He npu3Hana oxuaaemble KpeauTHble YObITKM B
OTHOLLUEHMUN KpaTKOCPO4HbIX AoroBopoB o6patHoro PEINO ¢ n3bbiTouHbIM 06ecnevyeHnem.

47



ABH HOLDINGS S.A.
lMpumeyaHusi K KOHcosluGuUpPoB8aHHOU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2019 2o0a

9 CpeacTtBa B Apyrux 6aHkax (npoaorxeHue)

Mo coctosHMio Ha 31 gekabps 2019 roga obwas cymma NATM KPYNHEMLWMX OCTaTKOB MO CPpeAcTBaMm B
apyrux 6aHkax coctasuna 210 603 munnuoHos pybnen (2018 r.: 234 672 munnuoHoB pybrnen), nnu 65%
(2018 r.: 61%) oT 0bLen cyMMbl CPeacTB B Apyrux baHkax.

Hwxe npuBoanTCca aHanuM3 no KpeguTHOMY KadecTBY B OTHOLIEHUM cpencTB B Apyrnx OaHkax Mo
cocTosiHuio Ha 31 gekabpsa 2019 roaa:

CpouHble Aeno3uTbl B [oroBopbl o6paTHOro Wtoro

Apyrux 6aHkax PENO c gpyrumm

B munnuoxax pybnet ©aHkamu
- MepBoknaccHble 140 217 128 702 268 919
- HagexHble n ctaHgapTHble 16 219 9038 25 257
- Mpuemnemble 16 838 7119 23 957
- HeHapexHble 433 186 619
- He nmetowme pentura 4 086 124 4210
WTtoro cpenctB B Apyrux 6aHkax 177 793 145 169 322 962

Hwxe npuBoguTCa aHanu3 No KpPeaAWTHOMY KayecTBy B OTHOLUEHMM CPeacTB B Apyrux OaHkax no
cocTosiHuio Ha 31 aekabpsa 2018 ropa:

CpouHble 0eno3unTbl B HoroBopbi o6paTHOro WUTtoro

Apyrux 6aHkax PEMNO c gpyrumm

B munnuoxax pybnet 6aHkamu
- MepBoknaccHble 182 638 132 828 315 466
- HagexHble n ctaHgapTHble 13616 38 834 52 450
- Mpuemnemsle 12 505 3 821 16 326
- HeHapexHble 278 - 278
- He nmetowme pentura 1250 - 1250
WTtoro cpenctB B Apyrux 6aHkax 210 287 175 483 385770

OnucaHue kaTteropumn no KpeauTHOMy kadecTBy npmusoauTcs B MNpumeyaHun 33.

Ons uenei oueHKN OXUOaeMblX KpeOUTHbIX YObITKOB OCTaTKU CpeAcTB B OpPYrMx GaHkax BKIHOYEHbl B
Otan 1. Oxupaemble KpeOuTHble YOBLITKM MO 3TMM OCTaTkaM COCTaBMNSAT He3HauYUTErNbHY CYyMMY,
cnepoBarensHo, [pynna He cosaaeT OLEeHOYHOro pe3epBa Noj KpeauTHbIe YObITKM AN cpeacTs B ApYrux
GaHkax. Moaxon K oLeHKe 0XuaaeMbIX KpeaUTHBIX YObITKOB NpuBoauTcs B MpumedaHun 33.

Mo coctosHMo Ha 31 gekabpsi 2019 roga rapaHTUNHbLIE OENO3UTbI BKNIOYANMUCh B CPOYHbLIE AEMNO3UTLI B
apyrux 6aHkax Ha cymmy 19 191 munnuoH pybnen (2018 r.: 7 920 MunnmoHoB py6rien), pasmeLleHHbIX B
KayecTBe obecrneyeHuss Mo onepaumsM C MPOU3BOAHBIMU MHCTPYMEHTAMU U UeHHbIMM Bymaramu.
Cwm. MNpumevaHne 35.

Ons uenen oueHkn pynna knaccudguuMpoBana BCe CyMMbl B COCTaBe CpeAcTB B Apyrnx OaHkax Kak
(PUHAHCOBLIE aKTMBbI MO aMOPTU3MPOBAHHOW CTOMMOCTU. AHanNn3 cpeacTB B Apyrux BaHkax no CTpykType
BamntoT, CpOKaM MoralleHus 1 aHanu3 MNpoLEeHTHbIX CTaBOK npeAcTtaBneHbl B [NpumedaHum 33. OueHka
cnpaBeanMBon CTOMMOCTU CpeacTB B Apyrux GaHkax npeacTtasneHa B MpumevaHun 40.
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10 KpeauTtbl n aBaHCbI KNMeHTaM

31 pekabps 2019 r. 31 pekabps 2018 r.
BanoBasn OueHou- BanaH- BanoBasn OueHou- BanaH-
6anaH- HbIA coBas 6anaH- HbIA coBas
coBasi pe3epB nNog CTOMMOCTb coBasi pe3epB Nog CTOMMOCTb
CTOMMOCTb KpeAuTHble CTOMMOCTb KpeAuTHble
B munnuoxax pybnet yObITKM y6bITKM
KopnopamueHbie kinueHmsl
KopnopaTvBHble 3aeMLLMKM 1792294 (60 853) 1731441 1708 838 (61968) 1646 870
[ebutopckas 3ag0mKeHHOCTb No
(hvHaHcoBOW apeHae 97 254 (1 052) 96 202 87 047 (695) 86 352
[ebutopckas 3a40MKEHHOCTb MO
norosopam obpatHoro PEMNO 75 958 - 75 958 64 260 - 64 260
ABaHCbI NoO onepauusMm apeHabl 3033 - 3033 1390 - 1 390
WToro kpeauTbl M aBaHCbI
KOpMopaTUBHbLIM KITMEHTaM 1968 539 (61905) 1906 634 1861 535 (62 663) 1798 872
dusuyeckue nuya
KpeanTHble KapTbl U NepcoHarbHble
KpeauThbl C noralleHnem B paccpouky
(«PIL») 569 718 (32 253) 537 465 405 708 (21 744) 383 964
MnoTeyHble kpeauThbl 121 954 (4 643) 117 311 48 699 (3 960) 44 739
MoTpebutensckme kpeanTbl 28 972 (1671) 27 301 29 525 (1 806) 27 719
[ebutopckas 3a40MmKeHHOCTb No
noroopam obpaTtHoro PEMNO 3 591 - 3591 2431 - 2431
ABTOKpEAUTHI 1671 371) 1300 1876 (139) 1737
WToro kpeautbl M aBaHCbl PUINYECKUM
nuuam 725 906 (38 938) 686 968 488 239 (27 649) 460 590
HonroBble LeHHbIe Bymaru,
KnaccudumumpoBaHHble KaK KpeauTbl 990 - 990 1320 - 1320
WToro KpeauTbl M aBaHCbI KITMEHTaM 2 695 435 (100 843) 2 594 592 2 351 094 (90 312) 2260 782
Hwxe npencrtaBneH pUCK KOHUEeHTpaunn KpeanToB 1 aBaHCOB KIMMEHTaM Mo OTpaciiAM 3KOHOMUKNA:
2019r. 2018 .
B munnuoxax pybnet Cymma % Cymma %
dusmyeckne nuua 725 906 27 488 239 21
HedtenobbiBatoLLas NPOMbILLIIEHHOCTb 309 033 11 277 813 11
Toproens 1 kKoMMepuusi 232 580 9 202 368 9
MyweBas NPOMbILLIIEHHOCTb U CENbCKOe X035INCTBO 227 256 8 191 253 8
HenBwXMMOCTb 1 CTPOUTENBCTBO 194 570 7 209 593 9
DUHAHCOBbIE U MUHBECTULIMOHHbIE KOMMNAHUN 179 279 7 170 759 7
Xumusi 1 HedhTEXMMUS 123 378 5 117 266 5
CMW 1 TenekoMMyHuKaLum 117 559 4 63 705 3
YepHasa meTannyprus 113 164 4 83 295 4
LiBeTHas meTtannyprus 81 530 3 97 954 4
YKene3HogopoXHbIN TpaHCMopT 58 253 2 74 056 3
Mpon3BoACTBO INEKTPOIHEPTUM 50 825 2 39 112 2
PasnnyHas TexHuka n metannoobpaboTka 49 586 2 63 913 3
YronbHas NpoMbILLNIEHHOCTb 42 467 2 51130 2
BogaHbIn TpaHcnopT 30 086 1 26 468 1
ATOMHasi NPOMBbILLNIEHHOCTb 28 662 1 33415 1
JlecHast NPOMbILLNIEHHOCTb 27 981 1 66 205 3
ABMALMOHHbLIV TpaHCNOPT 27 548 1 28 761 1
[obblua n 06paboTka anmasos 14 424 1 278 -
Mpouee 61 348 2 65 511 3
UToro KpeauTbl M aBaHCbI KNUeHTaM 2 695 435 100 2 351 094 100
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Mo coctosiHuio Ha 31 gekabpsa 2019 roga obuwas cymma kpeautoB M aBaHcoB no 10 kpynHenmm
3aeMLmKaMm (rpynnam CBSi3aHHbIX 3aeMumkoB) coctaBuna 453 026 munnuoHos py6rien (2018 r.:
460 382 munnuoHos pybnen), unu 17% (2018 r. 20%) oT obLuen cyMmmbl KpeauToB U aBaHCOB KMNWEHTaMm,
a obLas cymma KpeamToB 1 aBaHcoB No 20 KpynHenLwmm 3aeMLimkam (rpynnam CBS3aHHbIX 3aeMLLMKOB)
coctaeuna 711 111 munnuoHoB py6bnewn (2018 r.: 724 995 munnunoHos pybnen), nnm 26% (2018: 31%) ot
obLen CyMMbl KPEAUTOB 1 aBaHCOB KIMEHTaM.

Ha 31 pgekabpsa 2019 roga kpeauTbl U aBaHCbl KnNueHTam B cymme 8 976 munnuoHos pybnen (2018 r.:
8 059 munnuoHoB pybnen) 6binM nepefaHbl B 3anor B kadectBe obecneyeHnsi No PrHaHCUPOBaHMIO,
nonyyeHHomy ot LUb P®, n B cymme 2 848 munnuoHos pybnewn (2018 r.: 3 404 munnmoHos pybnen) — no
CpOYHbIM Aenoantam Apyrux 6aHkos (MpumevaHue 18).

B Tabnuue Huxe npencrtaBneHa HenoraweHHada CcymMma KpeautoB W aBaHCOB  KIMMEHTaMm,
npenycMoTpeHHbIX 4orosopamMmun n Bnocrenctemn CnMCaHHbIX, HO elle noarnexawmnx B3bICKaHUIo:

31 pekabps 31 pekabps
B munnuoHax pybnet 2019 r. 2018 r.
dusmyeckne nuua 10 215 14 658
KopnopaTuBHbIe KNNEHTbI 3033 6183
UToro kpeauTbl M aBaHCbI KNMEHTaM 13 248 20 841

Monutuka prnnbl COCTOUT B TOM, 4TOOGbI 3aBeplaTtb Ha4vaTble puandyeckme mMepbl Mo B3bICKAHUKO
3a0JDKEHHOCTH, OaXe eclrin Takne KpeauTtbl Oblnn cnucaHbl B CBA3KU C OTCYyTCTBMEM 00O0CHOBaHHbIX
OXNOAHUN OTHOCUTENBHO B3bICKAHWSI.

Hwxe YKa3aHbl CPOKM norawlueHuna no sanoBbiM U YNCTbIM UHBECTULIUAM B (*)VIHaHCOByIO apeHay:

B TeueHue or Bonee Urtoro

B munnuoHax pybnet 1 roga 1 0o 5 net 5 nert
[ebuTopckasi 3a40MmKeHHOCTb N0 (OMHAaHCOBOW apeHae

Ha 31 gekabps 2019 roga, Banoas cymma 39 805 72 430 19129 131 364
3a BblieTOM ByayLLero MHaHCOBOro foxoaa oT

(PUHAHCOBOW apeHabl (12 567) (18 943) (2 600) (34 110)
Yucrblie MHBeCcTULMMN B (hHAHCOBYIO apeHAy Ha

31 pnekabps 2019 roga 27 238 53 487 16 529 97 254
[ebutopckas 3a40MmKeHHOCTb No (PUHAHCOBOW apeHae

Ha 31 nekabps 2018 roga, Banosas cymma 33137 61273 28 414 122 824
3a BblueToM OyayLlero omHaHCOBOro Joxoda ot

(hvHaHCOBOW apeHabl (10 489) (19 869) (5419) (35 777)
Yucrtble MHBECTMLUM B (PUHAHCOBYIO apeHAay Ha

31 pekabps 2018 ropga 22 648 41 404 22 995 87 047
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Hwxe npeacraBneH aHanvM3 M3MeHeHUs1 OLLEHOYHOro pesepsa noa KpeautHble yobiTkn B TeveHue 2019

roga.
KopnopatusHbie WUTtoro
KIMUEHTbI ®Pusmyeckue nuua
Kopnopa- [Oe6utop- KpeputHble MWnoteyHblie lMoTpebu- ABTOKpe-
TUBHbIE ckas KapTbl 1 KpeauTbl TernbCKue OUTbI
3aeMLUNKM  3a[0MKEeH- MNepcoHalb- KpeauThbl
HOCTb Hble
no KpeauTbl C
cdmHaHco- norawue-
BOW apeHAe HUeM B
B munnuoHax pybnet paccpoyky
OLEeHOYHbIV pe3epB nNoa
KpeauTHble YObITKM Ha
1 auBaps 2019 . 61 968 695 21744 3960 1 806 139 90 312
OLueHOo4HbIV pe3epB Nnog
KpeauTHble yObITkM 25765 583 22 075 1489 1359 194 51465
CyMMBbI, CnMcaHHble Kak
6e3HagexHble (23 693) (129) (10 552) (389) (1 489) - (36 252)
AmopTu3aumst AUCKOHTa 2 395 - 194 - - 2 589
ekt oT nepecyeTa B
byHKLUMOHaNbHYO BamntoTy
1 B BanoTy
npeacTaBneHns
OTYETHOCTH (5582) (97) (1208) (417) (5) 38 (7 271)
OLEeHOYHbIV pe3epB nNoa
KpeauTHble YObITKM Ha
31 pnekabpsa 2019 . 60 853 1052 32 253 4643 1671 371 100 843
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Hwxe npeactaBneH aHanu3 U3MEHEHWs OLIEHOYHOro pesepBa MNoA KpeauTHble YObITKM B TedeHue
2018 ropa:

KopnopaTvBHbIe KNNEHTbI ®Pusmyeckue nuua Wrtoro
Kopnopa- [Oe6utop- [HOonroBble KpeputHble WnoTteuy- MoTpe6u- ABTOKpe-
TUBHbIE ckas LieHHble KapTbl 1 Hble TernbCKue AUTbI
3aeMLUKKn 3apgon- Oymaru, nepcoHanb- KpeauTbl KpeauTsbl
XEHHOCTb  Knaccudm- Hble
no LMpoBaH- KpeauTbl C
duHaH- Hble KakK norawue-
coBoOW KpeauThbl HUeM B
B munnuoHax pybned apeHge paccpouyKy
OLEeHOYHbIV pe3epB nNoa
KpeauTHble YObITKM Ha
1 AuBaps 2018 r. 53 280 922 1440 18 029 2419 3053 230 79373
OLueHOYHbIV pe3epB Nnog
KpeauTHble yObITKM 12 353 (188) 125 12416 815 1 066 - 26587
CyMMBbI, CnMcaHHble Kak
6e3HafexHble (14 423) - (1693) (9 845) (63) (2 320) - (28 344)
AmMopTU3aLmst AUCKOHTa 1944 - - - - - - 1944
ekt oT nepecyeTa B
PYHKLMOHANbHYO
BanioTy 1 B BanTy
npeacTaBneHns
OTYETHOCTU 8 814 (39) 128 1144 789 7 (91) 10752
OLEeHOYHbIV pe3epB nNoa
KpeAuTHble YObITKA Ha
31 pnekabpsa 2018 r. 61 968 695 - 21744 3960 1 806 139 90312

OuEHOYHbIN pe3epB NMof KpeauTHble YObITKKM, cdhopMupoBaHHbIN B TedeHne 2019 roga, oTnnyaeTcs oT
CyMMbI, MpeAcTaBfeHHOM B cocTaBe npubbin unu yObiTka 3a rod, 4To OOyCroBMEHO CyMMOW
5 114 munnuoHoB pybnen, Bkntovas 2 913 MunnmoHoB pybnen, OTHOCALENCS K KpeauTaM M aBaHcaMm
PU3MYECKUM NLaM, 1 BOCCTAHOBIIEHMEM CYMM, paHee CMMCaHHbIX B cHeT 6e3HagexHon 3ad0mKEHHOCTH
(2018 r.: 5 392 munnuoHa pybnen, Bkntodas 1 756 MuUNIMoHoB pybnen, OTHOCALLMXCA K Kpeautam u
aBaHcam uaunyeckum nuuam). 3Ta cymma bbina oTpaxeHa HEenocpeCTBEHHO B CTPOKE OLEHOYHOro
pesepBa nNoj KpeauTHble yObITKM B cocTaBe Npubbinuv unum ybbiTka 3a rog.

B tabnuuax Huxe pacKkpbiBalOTCA N3MEHEHNA B OLLEHOYHOM pe3epBe Noad KpeauTHble y6bITKVI N BaroBom
OanaHcoBon cToMMoOCTM Hambonee CylweCTBEeHHbIX TWUNOB KpeauUToB W aBaHCOB KIiMEeHTaM:
KOprnopaTuBHblE 3aeMLUKN, KpeOWUTHble KapTbl W KpeauTbl C MnorawleHnem B pacCpoyKy, KOTOpble
oLueHmnBarTCA no aMOpTI/I3VIpOBaHHOl7I CTOMMOCTU, KOTOPbIE UMESNTN MECTO B MHTEpBasne Mmexay Ha4dalioMm n
KOHLIOM OTHETHOIo nepwuoaa.
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KopnopaTM BHbI€ 3aeMLUNKUN

OLEeHOYHbIN pe3epB Noa KpeauTHble

yObITKM

BanoBas 6anaHcoBasi CTOUMOCTb

dran 1
(OKY 3a
12 mec.)
B munnuoHax pybnet

Oran 2 Ortan 3
(OKY 3a  (OKY 3a
BeCb BeCb
CpOK) CPOK)

Wtoro Oran 1
(OKY 3a

drtan 2
(OKY 3a

12 mec.) BecCb CpOK)

Oran 3
(OKY 3a
BeCb
CpOK)

Wtoro

Ha 1 auBaps 2019 r. (7 295)

(5071) (49 602)

(61968) 1476 806

122 477

109 555

1708 838

U3meHeHus1, enusiroujue Ha

OMYUCIIEHUS 8 OUEHOYHbIU

peseps nod kpedumHsle

ybbImKu:
MNepeBoa;:
- B OXWOaeMble KPpeAUTHbIE

ybbITKM 3a BeCb CPOK (M3 OTana

11 O1ana 3 B JT1an 2) 2 266
- B obecLieHeHHble akTuBbI (13

Otana 1 1 Otana 2 B Jtan 3) -
- B OXWAaeMble KpeaUTHbIE

ybbITkM 3a 12 mMecsUeB (13

Otana 2B Jtan 1) (1942)
BHOBb co3aaHHble (8 416)
MpekpalyeHre npusHaHus 6 085
[Npoune nameHeHuns 1619

(2 654) 388
17544 (17 544)

1942 -
(65) (64)

3819 777
(18385) (11 135)

- (234 928)
- (388)

- 76 518
(8545) 822408
10681 (587 351)

(27901) 105 391

236 287
(46 027)

(1 359)
46 415

130
(20 392)
712

826 357
(732 166)
101 118

UToro nameHeHus, Bnusiroyme
Ha OTYUCIEHMUs B
OLeHOYHbIN pe3epB noa
KpeAuTHbIe YObITKK (388)

2201 (27 578)

(25765) 181 650

(11 847)

25 506

195 309

U3meHeHus1, He enusoujue Ha

omuyucrieHusi 8 OUEHOYHbIU

peseps nod kpedumHbie

ybbImKu:
CyMMBbI, CNCaHHble Kak

6es3HagexHble -
AmMopTM3aLmMa OUCKOHTa -
OdbhekT OT nepecyeTa B

(PYHKUMOHArbHYI BanioTy U B

BanioTy NpeacTaBneHns

OTYETHOCTU 626

- 23693
- (2395)

394 4 562

23 693 -
(2 395) -

5582  (70637)

(10 590)

(23 693)

(6 933)

(23 693)

(88 160)

Ha 31 peka6ps 2019 r. (7 057)

(2476) (51 320)

(60 853) 1587 819

100 040

104 435

1792 294
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[Mpoune n3MeHeHMs BKMOYaKT [OMNOMNHUTENbHOE (PUHAHCUPOBaHWE, MPeLOCTaBlIEHHOE 3aeMLUMKaM,
cywiecTtBoBaBLUee Ha 1 aHBaps 2019 r.

OLEeHOYHbIN pe3epB Noa KpeauTHble

yObITKM BanoBasi 6anaHcoBasi CTOUMOCTb
Oran 1 Oran 2 Ortan 3 Wroro Oran 1 Oran 2 Ortan 3 Wrtoro
(OKy3a (OKY3a (OKY 3a (OKY 3a12 (OKY3a (OKY 3a
12 mec.) BeCb BeCb mec.) BeCb BeCb
B munnuoHax pybnet CPOK) CPOK) CPOK) CPOK)
Ha 1 aHBaps 2018 r. (4 550) (6 509) (42221) (53280) 1138986 145671 144692 1429 349
U3meHeHus1, enusiroujue Ha
OMYUCIIEHUS 8 OUEHOYHbIU
peseps nod kpedumHbie
ybbImKu:
MepeBog;
- B OXWAaeMble KpeaUTHbIE
ybbITKM 3a BeCb CPOK (M3 OTana
11 Otana 3 B 3Tan 2) 1254 (5079) 3825 - (112 874) 158 086 (45 212) -
- B 06eCLIeHeHHbIe akTuBbI (M3
OTtana 1 n Jtana 2 B Otan 3) - 2320 (2 320) - (2132) (18 123) 20 255 -
- B 12-MecsiyHble oxuaaemble
KpeauTHble yobITkn (M3 STana 2
1 dtana 3B Jtan 1) (2 320) 2320 - - 113501 (113 376) (125) -
BHOBb co3aaHHble (6 961) - - (6 961) 753 748 6 584 125 760 457
MpekpalleHne npusHaHWs 2 007 1881 878 4766 (539 161) (66 533) (9281) (614 975)
Mpoyvre n3meHeHwus 4077 439 (14 674) (10 158) 6 333 (3 385) (1631) 1317
UToro nameHeHus, Bnusiowme
Ha OTYUCINEHUS B OLLEHOYHbIN
pesepB nof KpeauTHbIe
yObITKM (1943) 1881 (12291) (12353) 219415 (36747) (35869) 146 799
U3meHeHus1, He enusouue Ha
omuyucrieHusi 8 OUEHOYHbIU
peseps nod kpedumHbie
ybbImKu:
CyMMBbI, CNCaHHblE Kak
6e3HagexHble - - 14 423 14 423 - - (14 423) (14 423)
AMopTU3aunst QUCKOHTa - - (1944) (1944) - - - -
ObhekT OT nepecyeTa B
(PYHKUMOHArbHYI BanioTy U B
BanioTy NpeacTaBneHns
OTYETHOCTYU (802) (443) (7 569) (8 814) 118 405 13 553 15155 147 113
Ha 31 neka6ps 2018 r. (7 296) (5071) (49601) (61968) 1476806 122477 109555 1708 838
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erAMTHbIe KapTbl U NepCcoHalribHble KpeauThbl C noraieHnem B pacCpo4Ky
OLEeHOYHbIN pe3epB Noa KpeauTHbIe
yObITKM

BanoBas 6anaHcoBasi CTOUMOCTb

Oran 1
(OKY 3a
12 mec.)
B munnuoHax pybned

Otan 2

(OKY 3a

Becb
CpOK)

dtan 3
(OKY 3a
Becb
CpOK)

Utoro

drtan 1
(OKY 3a
12 mec.)

drtan 2
(OKY 3a
Becb
CpOK)

Otan 3
(OKY 3a
BeCcb
CpOK)

Utoro

Ha 1 auBaps 2019 r. (6 600)

(7 920)

(7 224)

(21 744)

354 856

42 099

8753

405 708

U3meHeHus, enusiowue Ha

OMYUCIIEHUS 8 OUEHOYHbIU

pe3seps nod kpedumHble

ybbImKu:
MepeBoa:
- B OXXUAaeMble KpeAUTHbIE

ybbITKM 32 BeCcb Cpok (M3 JTana

1B OTan 2) 5503
- B obecLieHeHHble akTuBbI (M3

Otana 2 B Otan 3) 65
- B OXXUAaeMble KpeAUTHbIE

ybbITkM 32 12 mecsueB (13

Otana 2B 3tan 1) (9775)
BHOBb co3aaHHble (4 014)
MpekpalleHre npusHaHms 712
Mpoune nameHeHns 4078

(5 503)
14 048

9775

4532
(22 528)

(14 113)

1230
(6 085)

(4 014)
6474
(24 535)

(144 232)
(1942)

126 948
321156
(134 263)
(12 106)

144 232
(23 435)

(126 948)

(14 371)
18 709

25377

(1 230)
4725

321 156
(149 864)
11328

WToro usmeHeHus, Bnusowme
Ha OTYUCIIEHUSI B OLIEHOYHbIN
pe3epB noa KpeauTHble
yObITKM (3 431)

324

(18 968)

(22 075)

155 561

(1813)

28 872

182 620

U3meHeHus1, He enusilowue Ha

omuyucrieHusi 8 OUEHOYHbIU

pesepe nod kpedumHsie

ybbImKu:
CyMMBbl, CriMcaHHble Kak

6e3HagexHble -
AMopTU3auma QUCKOHTa -
3AdhdekT oT nepecyeTa B

(PYHKLIMOHANbHYHO BanioTy U B

BantoTy NpeacTaBneHus

OTYETHOCTHU 559

663

10 552
(194)

(14)

10 552
(194)

1208

(6 938)

(914)

(10 552)

(206)

(10 552)

(8 058)

Ha 31 pekabps 2019 r. (9 472)

(6 933)

(15 848)

(32 253)

503 479

39 372

26 867

569 718
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OLIeHOYHbIN pe3epB Noj KpeAnTHbIe
yObITKK BanoBas 6anaHcoBas CTOMMOCTb
dran 1 dran 2 drtan 3 Wrtoro dran 1 dran 2 drtan 3 Urtoro
(OKY3a (OKY3a (OKY 3a (OKY3a (OKY3a (OKY 3a
12 mec.) BeCb BeCb 12 mec.) BeCb BeCb
B munnuoHax pybnet CpPOK) CpPOK) CpOK) CpPOK)
Ha 1 aHBapsa 2018 r. (4 838) (4 205) (8986) (18029) 189 562 21197 9792 220 551

U3meHeHus, enusiowue Ha
OMYUCIIEHUS 8 OUEHOYHbIU
pesepe nod kpedumHsle
ybbImKu:
MepeBoa:
- B OXUAaeMble KpeauTHbIe
ybbITKM 32 BECb CPOK (M3 dTana
18 Otan 2) 5644 (5 644) - - (73 870) 73 870 - -
- B obecLieHeHHble akTuBbl (M3

Otana 2 B 3tan 3)

7086 (7 086) - - (10723) 10723 -

- B OXWAaemble KpeanuTHble

ybbITKM 32 12 mecsueB (13

Otana 2B Jrtan 1) (6 710) 6710 - - 40 447 (40 447) - -
Co3spgaHwe, norawleHus u

M3MEHEHUS, OTIINYHbIE OT

nepeBoAOB Mexady Tanamu (251) (11 162) (1003) (12416) 179720 (4 138) (1819) 173763

UTOro nameHeHus, snusowme
Ha OTYUCIIEHUA B OLl,eHO‘-IHbIVI
peseps noa KpeauTHbIe
y6LITKN (1317) (3010) (8089) (12416) 146297 18562 8904 173763

U3smeHeHus, He enusirowue Ha

OMYUC/IEHUS] 8 OUEHOYHbIU

peseps nod kpedumHbie

ybbImKu:
CyMMbI, CIUCaHHble Kak

6e3HagexHble - - 9 845 9 845 - - (9 845) (9 845)
3AdpdekT oT nepecyeTa B

YHKLMOHanNbHY0 BanoTy u B

BasnoTy nNpeacTaBneHus

OTYETHOCTMH (445) (705) 6 (1144) 18 997 2340 (98) 21239

Ha 31 neka6ps 2018 r. (6600) (7920) (7224) (21744) 354856 42099 8753 405708

Ha oueHO4YHbIV pe3epB MOA4 KpeAWTHble YObITKM OT KPeAWTOB M aBaHCOB KITMEHTaM, MPU3HAHHbIA B
Te4YeHue nepuoga, OKasblBalOT BMMSHWE pasHble ¢akTopbl, MHOpPMauMs 00 OueHke OXuOaembix
KpeauTHbIX yObITKOB npeacTaBneHa B [MpumevaHun 33. B 1abnuue Hwxke npeacraBneHbl OCHOBHbIE
N3MEHEHUS:

MepeBog mexay Otanamun 1 m 2 n 31anom 3 No npuuMHe TOro, YTO B TeYeHWe nepuoa no
ocTaTkam MPOM3OLLUMO 3HAYMTENbHOE YBenuyeHne (MM YMEHbLUEHUE) KPeOUTHOro pucka unm
obecueHeHne, ¢ NocrneayLWwmnM MoBbILEHWEM (UMW MOHWXXEHUEM) YPOBHS pacyeTa OXuaaemblx
KpeauTHbIX YObITKOB 3a 12 MecsLeB WUIn 3a BECb CPOK;

HauncneHne [ONOMHUTENbBHBLIX OLEHOYHBLIX PE3EPBOB MO HOBbIM (PUHAHCOBbLIM WHCTPYMEHTaM,
NpusHaHHLIM B TeYeHWe nepvoaa, a Takke yMeHblleHue pesepBa B pesynbTaTe MnpekpalleHust
NpUsHaHUA MUHAHCOBbLIX UHCTPYMEHTOB B TEYEHWE Nepuoaa;

BMUSHWE Ha OLEHKY OXWMAOAeMbIX KpeAWUTHbIX YBGLITKOB MO MpUYMHE M3MEHeHWs OOonyLleHWn B
MOZEenu, BKIoYas M3MeHeHUsl BEPOSTHOCTM OedonTa, 3af0/MKEHHOCTU Ha MOMEHT dedhonta u
ybbiTka B cryyae pgedonta B TeyeHMe nepuofa, BO3HMKalowue B pesyrnbTaTe perynsipHoro
OBHOBIEHNS NCXOAHbIX AAHHBIX MOAENeN OXXMOaeMbIX KpeaUTHbIX YObITKOB;

amMopTn3auna ANCKOHTA B OXuMAaeMblX KpeaAUTHbIX y6bITKaX Nno npowecTtBnn BpeMeHU, TakK Kak
oXungaemble KpeanTHble y6bITKI/I oueHnBarTCcA Ha oCcHOBe anBe,quHon CTOUMOCTMW;,

nepecyeT BanwT AOnd aKTuBoB, AOEHOMUWHMPOBAHHbLIX B WHOCTPaHHbIX BanwTax, W apyrne
U3MEHEHUA; N
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° cnncaHne OoueHO4YHbIX pe3epBOB, OTHOCALUMXCA K akKTuBaM, KOTOpble Oblnn cnucaHbl B Te4eHune

nepuopna.

B Tabnuue Hwxe npeacrtaefiieH aHalni3 KpeauTtHOro pucka no Kpegutam M aBaHCaM KIMeHTamMm no

cocTosiHMIo Ha 31 gekabps 2019 r.

Kopnopatu [Oe6utopck [e6utopck ABaHcblno [onroBble Urtoro
BHble as as onepaumsam LeHHble
3aeMIUMKN 33a[0NMKEHH 3af0JKEeHH apeHAbl Obymarn,
oCTb Nno oCTb No Kknaccuduy
(pMHaHCOBO AoroBopam MpOBaHHbIE
1 apeHge obpaTHoro KakK
B munnuoHax pybnet PENO KpeauTbl
OT1an 1 (OKY 3a 12 mec.):
- NepBOKMNAaCCHbIE 3aeMLLUKN 812 574 9 595 186 1424 - 823779
- HafeXHble 1 CTaHAaPTHbIE 3aeMLLMKU 539 261 79 425 75030 1609 - 695 325
- NpUeMsieMble 3aeMLLUKN 186 769 3 281 619 - 247 190 916
- HEHaAeXHble 3aeMLLVKN 49 215 185 123 - - 49 523
3T1an 2 (OKY 3a Becb Cpok):
- He MpocpoYeHHast
- MEePBOKACCHbIE 3aeMLLMKN 15910 124 - - - 16 034
- HagexXHble U CTaH4apTHbIE 3aeMLLMKM 68 096 3343 - - - 71439
- IpueMnemMble 3aeMLLUKN 10 091 - - - - 10 091
- HEeHaZleXXHble 3aeMLLUNKN 5200 186 - - 743 6 129
- C 3agepxkon nnatexa meHee 30 gHen 124 186 - - - 310
- ¢ 3agepxkon nnatexa ot 30 go 90 gHen 619 743 - - - 1362
3T1an 3 (OKY 3a Becb cpok): -
- He NpocpoYeHHas 63 330 62 - - - 63 392
- C 3agepxkon nnatexa meHee 30 gHen 4 581 - - - - 4 581
- ¢ 3agepxkon nnatexa ot 30 go 90 gHen 495 - - - - 495
- C 3agepxkon nnartexa cabiwe 90 aHewn 29 405 124 - - - 29 529
MpuoGpeTeHHble KpeaUTHO-
ob6ecLeHeHHble 6 624 - - - - 6 624
WToro Kpeautbl U aBaHCbl
KOpnopaTUBHbIM KIMeHTaM (BanoBas
cymma) 1792 294 97 254 75958 3033 990 1 969 529
OueHoYHbIN pe3epB Mo KpeauTHbIe
yObITKN (60 853) (1 052) - - - (61 905)
WToro kpeauTbl M aBaHCbI
KOpMopaTUBHbIM KIMeHTam 1731441 96 202 75 958 3033 990 1907 624
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10 KpeauTbl n aBaHCbI KnNMeHTaMm (NpoaormkKeHue)

B Tabnuue Hwxe npeacrtaBneH aHannad KpeaAUTHOro pucka no Kpeamtam M aBaHCaM KrneHTtam Mo

cocTosiHuio Ha 31 nekabps 2018 r.

Kopnopa- [Oebutop- [Oe6utop- ABaHcbino [onroBble Urtoro
TUBHbIE ckas ckasi onepauusim LeHHble
3aeMLUMKN  3a00IKEeH- 3afA0JIKeH- apeHabl Obymarn,
HOCTb MO HOCTb NO Knaccudu-
¢mHaHCO- poroBopam LMpOBaH-
BOW apeHAe obGpaTHoro Hble Kak
B munnuoHax pybnet PENO KpeauTbl
O1an 1 (OKY 3a 12 mec.):
- NepBOKMNAaCCHbIE 3aeMLLUKN 783 767 20 841 972 626 - 806 206
- HafeXHble N CTaH4APTHbIE 3aeMLLMKN 520 682 47 101 63 288 556 417 632 044
- NpuemMneMble 3aeMLUUKN 125 881 15 006 - 208 - 141 095
- HEHafeXHble 3aeMLLVKN 46 476 556 - - - 47 032
3T1an 2 (OKY 3a Becb CpoK):
- He NpocpoYeHHast
- MEePBOKIACCHbIE 3aeMLLMKN 9448 - - - - 9448
- HageXHble U CTaHAAPTHbIE 3aeMLLMKM 37 097 486 - - - 37 583
- MpuemMnemMble 3aeMLUNKN 20 564 1 389 - - 903 22 856
- HEeHaZleXXHble 3aeMLLUNKN 55 368 1598 - - - 56 966
3T1an 3 (OKY 3a Becb CpoKk):
- He NpocpoYeHHas 30 011 - - - - 30 011
- C 3agepxkon nnatexa meHee 30 gHen 17 646 - - - - 17 646
- ¢ 3agepxkon nnatexa ot 30 go 90 aHen 16 465 - - - - 16 465
- C 3agepxkon nnartexa cabiwe 90 aHewn 36 958 70 - - - 37 028
MpuoGpeTeHHble KpeaUTHO-
obecLeHeHHble 8 475 - - - - 8 475
WToro Kpeautbl U aBaHCbl
KOprnopaTUBHbIM KIMeHTam (BanoBas
cymma) 1708 838 87 047 64 260 1390 1320 1862 855
OLueHO4YHbIV pe3epB Nof KpeauTHble
yObITKN (61 968) (695) - - - (62 663)
WToro Kpeautbl M aBaHCbl
KOpMopaTUBHbIM KIMeHTam 1646 870 86 352 64 260 1390 1320 1800 192

BbILIJeyKa3aHHbIIZ aHannm3 no KpeamnTtHoMy Ka4deCTBy OCHOBaH Ha MeTo[uKe, onncaHHoON B an/IMe‘-IaHI/II/I

33.
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10 KpeauTbl n aBaHCbI KNMeHTaMm (NpoaormkeHue)

Hwxe npuBoguTCca aHanua KpeauTHOro KayecTtBa KpeauToB (hmsanyecknm nuvuam no COCTOsHMIO Ha 31

nekabps 2019 roga:

KpegutHble UnoteuHble [MMoTtpebuten [OoroBopbli  ABTOKpe- WUTtoro
KapTbl 1 KpeauThbl bCKne obpaTHoro AUTbI
nepcoHanb KpeauTbl PENO
Hble
KpeauTbl C
norawieHuve
MB
B munnuoHax pybned paccpouyKy
Jtan 1 (OKY 3a 12 mec.):
- NePBOKIACCHbIE 3aEMLLUKN 47 358 20 986 8914 - - 77 258
- HAOEeXHble U CTaHOAPTHbIE 3aEeMLLMKKN 284 209 75 215 1981 3591 - 364996
- NpUeMsieMble 3aeMLLUKN 138 669 15 538 743 - - 154 950
- HeHaeXHble 3aeMLLUKN 26 124 371 124 - - 26 619
- HE UMetoLLMEe peNnTMHra 7119 557 15 476 - 186 23 338
OT1an 2 (OKY 3a Becb CpoK):
- He NpoCcpoYeHHast
- MePBOKACCHbIE 3aeMLLMKN 186 124 - - - 310
- HaJeXHble U CTaHAAPTHbIE 3aEMLLMKK 124 62 124 - - 310
- NpUeMIIeEMbIE 3aEMLLMKN 5819 186 62 - - 6 067
- HEHaeXHble 3aeMLLUVKN 24 577 62 123 - - 24 762
- HEe UMeloLLME PENTUHTa 433 124 248 - 990 1795
- C 3agepxkon nnatexa meHee 30 gHewn 3281 - - - 62 3343
- ¢ 3apepxkon nnatexa ot 30 go 90 gHen 4 952 62 310 - - 5324
3T1an 3 (OKY 3a Becb CpoKk):
- He NpocpoYeHHas 7 986 495 - - - 8 481
- C 3apepxkon nnaTtexa meHee 30 aHen 1300 62 - - - 1362
- ¢ 3agepxkon nnatexa ot 30 go 90 gHen 1176 62 - - - 1238
- C 3aaepkkon nnatexa cebiwe 90 aHen 16 095 2 538 805 - - 19 438
MpuoGpeTeHHble KpeaUTHO-
obecLeHeHHble 310 5510 62 - 433 6 315
WToro kpeauTbl M aBaHCbl PU3NYECKUM
niuam (BanoBasi cymMmma) 569 718 121 954 28 972 3591 1671 725906
OueHoYHbIN pe3epB Mo KpeauTHbIe
y6bITKN (32 253) (4 643) (1671) - (371) (38938)
WToro kpeautbl M aBaHCbl PUINYECKUM
nuuam 537 465 117 311 27 301 3 591 1300 686968
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10 KpeauTbl n aBaHCbI KNMeHTaMm (NpoaormkeHue)

Hwxe npuBoaMTCS aHanu3 KpeguTHOrO KavecTBa KpeauToB (OM3MYECKMM fMuaM MO COCTOSIHUIO Ha
31 nekabpsa 2018 roga:

KpeautHble UnoTteuHble [MoTpebutenb- [doroBopbl ABTOKpe- WUTtoro
KapTbl U KpeAuTbl CKue KpeauTbl obpaTHoro AUTbI
nepcoHanb- PEMNO
Hble
KpeauTbl C
norawieHvem
B munnuoHax pybnet B pacCcpouyKy
Jtan 1 (OKY 3a 12 mec.):
- NePBOKIACCHbIE 3aeMLLUKN 30 359 1042 8 545 - - 39 946
- HAOEeXHble U CTaHOAPTHbIE 3aEeMLLMKKN 204 452 30 984 4 446 2431 139 242 452
- NpUemMsemMble 3aeMLLUKN 92 465 3821 1320 - - 97 606
- HeHaJeXHble 3aeMLLUKN 20 702 486 348 - - 21536
- HE UMetoLLMEe pENnTMHra 6 878 555 12 644 - 1320 21 397
3T1an 2 (OKY 3a Becb CpoK):
- He NpocpoYeHHast
- MePBOKACCHbIE 3aeMLLMKN 69 - - - - 69
- HafleXHble U cTaHaapTHbIE
3aeMLMKN 139 69 - - - 208
- IpueMnemMble 3aeMLLMKN 5 558 209 69 - - 5 836
- HEeHaZleXXHble 3aeMLLUKN 30 359 - 417 - - 30776
- He UMeKLLMe pernTuHra 69 209 486 - - 764
- C 3aaepxkon nnatexa meHee 30 gHen 2709 - - - - 2709
- ¢ 3agepxkon nnartexa ot 30 oo
90 gHen 3196 139 69 - - 3404
3tan 3 (OKY 3a Becb CpoK):
- He NpocpoYeHHas 973 1181 - - - 2154
- C 3aaepkkon nnatexa cebiwe 90 aHen 7 780 2779 1181 - 70 11 810
MpuoGpeTeHHble KpeaUTHO-
obecLeHeHHble - 7 225 - - 347 7572
WToro kpeauTbl M aBaHCbI
¢nsanyeckum nuuam (Banosas
cymma) 405 708 48 699 29 525 2431 1876 488 239
OueHO4YHbIV pe3epB Nof KpeauTHble
yObITKN (21 744) (3 960) (1 806) - (139) (27 649)
WToro Kpeautbl U aBaHCbl
h13nyeckum nuuam 383 964 44 739 27 719 2431 1737 460 590

duHaHcoBOEe BO3AEWCTBME 3anoroBoro obecreyeHuWst MNpPeAcTaBreHO MNyTeM PacKpbITUS  BRUSHUA
3anoroBoro obecrneyeHVst U OpPYrMx Mep MOBbILEHUS KavyecTBa KpeauTa Ha OLEHOYHbI pesepB nop
KpeAuTHble YObITKM, OTPaXeHHbIi Ha KOHel, OT4yeTHoro nepuoda. bes yoepkaHuss 3anoroeoro
obecrieyeHUss U MNPUHATUS OPYrMX Mep MOBbLIWEHUS KavyecTBa KpeauTa OLEHOYHbI pe3epB nop
KpeAuTHble YObITKM Obin Gbl Bbile Ha cliegyoLine CyMMbI:

B munnuoHax pybneut 2019 r. 2018 r.

KopnopaTuBHble kKpeauTbl 31324 25079
[ebutopckasi 3a40/HKEHHOCTb NO (PUHAHCOBOW apeHae 1 aBaHChl MO onepaumsm

dh1HaHCOBOW apeHabl 3529 69
KpeauTbl hanyeckum nuuam — aBToKpeanTbl 62 417
KpeaunTbl hmsnyeckmm nuuam — noTpedutenbckue KpeauTbl - 278
[onroBble LeHHble ByMaru, KnaccuduumpoBaHHbIe Kak KpeaunTbl - 69
WToro pasHuua no oLleHOYHOMY pe3epBy NoA KpeAUTHbIe YObITKA 34915 25912

[ebutopckasi 3agormkeHHOCTb No goroopam obpatHoro PEMNO n nnoteyHble KpeauTbl HE BKITHOYEHBbI B
Tabnuuy Bblle, Tak Kak ['pynna He npeocTaBnsAeT Takue MHCTpyMeHThl 6e3 obecneyeHus.

B xope obbluHOM pestenbHocTu [pynna nonyyaet obecneyeHne n/mnu rapaHTMm 1 NopyvUTenbcTBa no
Kpeautam opugndeckum nuuam. [puemnembii  3anmor BKAOYaAeT HeOBWKMMOCTb, WMYLLECTBO,
obopynoBaHne, MaTepuarnbHble 3anachl, LiEHHble Gymaru, JOroBOpHble NMpaBa W psa OpYrMX akTUBOB.
M@apaHTUM 1 nopy4nMTenbCTBa  MOMyT  NPEefoCTaBMATbCSA  KOHTPONMPYKOLWMMU  akLMOHepamu,
rocyAapCTBEHHbIMU NPeAnpUATUAMU, GaHKaMK 1 NPOYMMN MNATEXECMOCOOHBIMM CTOPOHAMM.

60



ABH HOLDINGS S.A.
lMpumeyaHusi K KOHcosluGuUpPoB8aHHOU ghuHaHcoeol omyemHocmu — 31 dekabpsi 2019 2o0a

10 KpeauTbl n aBaHCbI KnNMeHTaMm (NpoaormkKeHue)

Mo cocTosiHmio Ha 31 gekabps 2019 roga kopnopaTnBHbIE KpeauTbl Ha cyMmmy 556 594 munnuoHa pybnen
(2018 r.: 470 663 munnuoHa pybnen) He ObiNu obecneveHbl (MM BbiNM NpefoCTaBrieHbl MNOA
obecnevyeHre HU3KOro KayecTBa, KOTOpOe He MO3BONSAET KnaccuduLmMpoBaTbh KpeauT Kak obecnevyeHHbIn
B COOTBETCTBMM C KpuTepuamu [pynnbl), a kpegutbl Ha cymmy 505 831 munnuoH pyonen (2018 r.:
583 761 munnuoH pyb6nei) Obiv obecneyeHbl TOMbKO FapaHTUSIMU TPETbUX CTOPOH, MPU TOM, YTO
rapaHTbl CYATAOTCH CBA3aHHBIMM CTOPOHAMM CaMOroO 3aeMLLMKa.

Ha 31 pekabps 2019 r. 1 2018 r. 6OMbWNHCTBO KPeAUTOB NpeanpuaTUaAM Manoro u cpeaHero dusHeca,
NPeAcTaBneHHbIX B COCTABE KOPMNOpPaTUBHbIX KpegouToB, Obinv BblgaHbl nog obecneveHwe wnu
nopyumtenbcteo. [ebutopckas 3agormKEHHOCTb MO AoroBopam (uMHaHCOBOM apeHbl obecneyeHa
nepefaHHbIM B apeHay obopyaoBaHueMm, npaBo COOCTBEHHOCTM Ha koTopoe [pynna, kak npaswuno,
CcoxpaHsieT 3a cobon Ha BECb CPOK apeHbl.

Horosopbl obpaTtHoro PEMO c apyrmmu GaHkamu haktuyeckn obecneveHbl LEeHHbIMM Bymaramum,
npuobpeTeHHbIMKU Mo 3TUM gorosopam. Mo coctosHuio Ha 31 gekabps 2019 roga goroBopbl obpaTHOro
PEMO 6binn obecneyveHbl LUeHHbIMM BymaramMM C  pacyeTHOW CrpaBeanvMBO/  CTOMMOCTbLIO
87 968 munnuoHos py6nen (2018 r.: 88 575 mMunnmoHoB pybnen), BCe U3 KOTOPbIX MOMN MO Npasy bbITb
NpoAaHbl Unu nepesanoxeHsl [pynnown.

er,D,I/ITHbIe KapTbl, KpeauTtbl C norawleHnem B pacCpo4yky U I'IOTpe6VITeﬂbCKVIe KpeauTbl (bVI3VI‘-IeCKI/IM
nmuam He obecneveHsbl. ABTOerﬂ,VITbI N UNoTeyHble KpeauTbl (*)I/IBVI‘-IeCKVIM nuua obecneveHsbl
COOTBETCTBEHHO aBTOMOOUNAMU U ano6peTeHH017| COBCTBEHHOCTLIO.

Ona uenen oueHkn pynna knaccuduumpoBana Bce CyMMbl B COCTaBe KpeaMTOB W aBaHCOB KIWeHTaM
Kak ovHaHCOBble akTBbl MO aMOPTU3MPOBAHHOM CTOMMOCTW. AHanmM3 Mo CTPYKType BarnioT U Cpokam
norawieHunsi, a Takke aHanu3 NPOLEHTHbIX CTaBOK KPeOUTOB WM aBaHCOB KIMEHTaM npeacTaBneHbl B
MpumeyaHun 33. OueHo4vHasa cnpaBeanuBasi CTOMMOCTb KpeauTOB Y aBaHCOB KNWEHTaM npeacTaBneHa B
MpumevaHun 40. MHdbopmMaumnsa No onepaunsmMm Co CBA3aHHbIMM CTOPOHaMK packpbiTa B [MpumedaHnn 41.
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1 MHBecTLUM N nebutopckas 3afgomkeHHOCTb no gorosopam PEMNO

B munnuoHax pybnet

2019 r. 2018 r.

WUHBecTULMM
[lonroBble MHCTPYMEHTLI, OLIeHMBaeMbIE MO CpPaBeASIMBOA CTOMMOCTUN Yepes NpoYni

COBOKYMHbIA 40X04 361 344 261 487
MHBecTUUmK, oLeHnBaeMble N0 aMOPTU3NPOBAHHON CTOMMOCTHU 208 498 225779
[loneBble NHBECTULMM, OLIEHNBAEMbIE MO CpPaBeasIMBOM CTOMMOCTI Yepes Npoyni

COBOKYMHbI [0X04 62 695
OueHoYHbIN pe3epB Mo KpeaUTHbIEe YObITKM N0 MHBECTULUMSM, OLIEHMBAEMbIM MO

aMOopTU3NPOBaAHHOW CTOMMOCTH (248) (208)
WToro niBectuummn 569 656 487 753
De6utopckas 3agomkeHHOCTb no gorosopam PENO, oTHocsAwascs K

MHBECTULMAM
[lonroBble MHCTPYMEHTI, OLleHMBaeMbIE NO CpaBeAsIMBOA CTOMMOCTUN Yepes Npoynii

COBOKYMHbI [0X04 4 581 3126
MHBecTUUMK, oLeHnBaeMble N0 aMOPTU3NPOBAHHON CTOMMOCTHU 3591 2 293
UTtoro pebutopckas 3agomkeHHocTb no gorosopam PEMNO, oTHocsAwasca k

MHBECTULMAM 8172 5419
WToro nuBectuumm n gebutopckasn 3agomkeHHocTb no gorosopam PENO,

OTHOCAILLAsICA K UHBECTULUAM 577 828 493 172

MHBecTnLUN, oueHMBaemMble No aMOpTM3MpOBaHHOﬁ CTOUMOCTU, N AeGMTOpCKaﬂ 3a40JTKeHHOCTb
no pgorosopam PENO, oTHocsAwaacAa K MHBECTUUMAM, OLEeHMBaeMbiM MO aMOpTMSMPOBaHHOﬁ

CTOUMOCTHU
B munnuoHax pybnet 2019 r. 2018 r.
WHBecTULMK, OLeHMBaeMbie MO aMOPTU3UPOBAHHON CTOMMOCTHU
KopnopaTtuBHble eBpoobnurauum 96 758 108 791
KopnopaTtuBHble obnurauum 92 425 91701
Poccuiickne MyHuumnanbsHble obnurauum 13124 14 589
O6nurauum HaumoHansHoro BaHka Pecny6nuku KasaxctaH (HBPK) 4 829 4516
O6nurauum npoymx cTpaH 1362 6 182
OLeHOYHbIV pe3epB Nof KpeauTHble YObITKA (248) (208)
WToro nuBectuumm, oueHMBaemMbie N0 aMOPTU3UPOBAHHON CTOMMOCTH 208 250 225 571
Hebutopckas 3agomkeHHOCTb no goroeopam PENO, oTHocAwascs k
MHBECTULMAM, OLeHUBaeMbIM NO aMOPTU3UPOBAHHOW CTOMMOCTH
O6nurauum npo4dmx cTpaH 3 591 2085
KopnopaTtuBHble eBpoobnurauum - 208
UTtoro pebutopckas 3agomkeHHocTb no gorosopam PEMNO, oTHocsAwasca k
MHBECTULMSAM, OLeHMBaeMbIM N0 aMOPTU3UPOBAHHOMW CTOUMOCTH 3 591 2293
WToro niesecTuummn, oueHMBaembie N0 aMOPTU3MPOBAHHOW CTOUMOCTH, U
pebuTopckas 3afaomkeHHOCTb no aoroBopam PEMNO, oTHocAwWwascs kK
MHBECTULMSAM, OLeHMBaeMbIM N0 aMOPTU3UPOBAHHOM CTOUMOCTH 211 841 227 864
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1 MHuBecTuUmM n nebutopckas 3agomkeHHoCcTb no gorosopam PENO (npogonxeHue)

Hwxe npenctaBneH aHann3 WHBECTULUUNW, OLIEHMBAEMbIX MO aMOpPTU3UPOBAHHOW CTOMMOCTU, U
nebutopckon 3agormkeHHocTu no gorosopam PEIMO, oTHocAwenca kK UHBECTULMSIM, OLEHUBAeMbIM Mo
aMOopTU3UPOBaAHHON CTOMMOCTU, B pa3buvBke NO cpokam MoralleHusi, KyrMoHHOMY A0X0o4y M OOXOAHOCTM K
noraLueHumto:

2019 r. 2018 r.

AaTbl noraweHus
deBpanb 2020 r. — man anpenb 2019 r. — dheBpanb

KopnopaTuBHble eBpoobnurauum 2026 r. 2025r.
deBpanb 2020 r. — aekabpb sHBapb 2019 r. — nekabpb

KopnopaTueHble obnurauum 2024 . 2023 .

KynoHHbI goxopn

KopnopaTueHkie eBpoobnvraumm Ot 3,4% po 9,5% B rog 01 0,3% 10 9,5% B rog

KopnopaTuBHble obnurauum O16,5% 1o 13,1% B rog 01 0,5% po 13,1% B rog

[oxoaHOCTb K NoraweHuro

KopnopaTuBHkle eBpoobnvraumm O10,1% po 27,0% B rog OT1 1,6% po 38,3% B rog

KopnopaTuBHble obnurauum O10,4% o 12,7% B rog 01 0,3% po 11,8% B rog

B cnepytowen tabnuue npeactaBneH aHanus KpeouvTHOrO KayecTBa WMHBECTULMMW, OLEHUBAeMbIX Mo
aMopTU3NPOBAHHON CTOMMOCTU, U AebuTopckon 3agomkeHHocTM no gorosopam PEIO, oTHocswenca K
WHBECTULMSIM, OLiEHMBAeMbIM MO aMOPTMU3MPOBAHHOW CTOMMOCTU, Ha 31 gekabps 2019 r. B Ttabnuue
Hwke 6GanaHcoBasi CTOMMOCTb WHBECTULMA, OLlEHMBAEMbIX MO aMOPTM3NPOBAHHOW CTOMMOCTM, Takke
OoTpaXkaeT MaKCumarbHYI NOABEPKEHHOCTb [ Pynnbl KPeAUTHOMY PUCKY MO AaHHLIM aKTUBaM.

Kopnopa- Kopnopa- Poccuiickue O6nuraumm O6nuraumm WTtoro
TUBHbIE TUBHbIE MYHULMU- HBPK npo4mnx
eBpooGnu- oGnurauumn nanbHble cTpaH
B munnuoHax pybnet rauuu obnuraumm
MepBoknaccHble 51 257 28 724 13124 4 829 4 953 102 887
HapexHble n cTaHgapTHbIE 45 501 44 263 - - - 89 764
Mpuemnemble - 18 757 - - - 18 757
HeHapexHble - 681 - - - 681
OueHoYHbIN pe3epB Mo KpeauTHbIe
yObITKM (186) (62) - - - (248)
WToro nusectuummn, oueHmBaembie
no aMmopTU3NPOBAHHOMN
CTOMMOCTH, N AebuTOopCKas
3a[l0/KEHHOCTb MO AoroBopam
PENO, oTHOCAWascA K
MHBECTULIMSAM, OLlEHUBaeMbIM No
aMoOpPTU3NPOBAHHOM CTOMMOCTHU 96 572 92 363 13124 4 829 4 953 211 841
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1 MHBecTnLuUM n nebutopckas 3agonkeHHoCcTb no gorosopam PENO (npogonxeHue)

Hwxe npuBoguTCcs aHanu3 KpeguTHOro kayecTBa MHBECTUMLUWIA, OLEHMBAEMbIX MO aMOpPTM3MPOBAHHON
CTOMMOCTW, NO cocTosiHMIo Ha 31 aekabpsa 2018 ropa:

Kopnopa- Kopnopa- Poccuitickue O6nurauyum O6Gnuraumm UTtoro
TUBHbIE TUBHbIE MYHULMU- HBPK npoymnx
eBpoobnura ob6nurauuu nanbHble cTpaH
B munnuoHax pybnet uumn obnurauyum
MepBoknaccHble 51 547 31 331 14 589 4516 8 267 110 250
HapexHble n cTaHgapTHbIE 57 452 43 975 - - - 101 427
Mpuemnemble - 15 353 - - - 15 353
HeHapexHble - 1042 - - - 1042
OueHO4YHbIV pe3epB Nof KpeauTHble
yObITKM (69) (139) - - - (208)
WToro nueectuuyummn, oueHmBaembie
Nno aMmopTU3UPOBaHHOWM
CTOMMOCTMU, U AebuTopckas
3a10/KeHHOCTb MO AoroBopam
PENO, oTHOCsAWascs K
MHBECTULMAM, OLeHUBaeMbIM No
aMOpTU3UPOBAHHON CTOUMOCTHU 108 930 91 562 14 589 4516 8 267 227 864

[Ona uenem OUEHKM OXMOAEMbIX KpPeauTHbIX YObITKOB OCTaTKM WHBECTULMIW, OLIEHMBAEMbIX MO
aMOpPTM3NPOBAHHOM CTOMMOCTM, BKMOYeHbl B JAtan 1. OnucaHue CUCTEMbl PEWTMHra, UCMONb3yeMomn
Mpynnon, n noaxopn K OLEHKe OXMAaeMbIX KpeguTHbIX YObITKOB NpeacTaBneHbl B [NpumeyaHne 33.

AHanns MHBECTULINIA, OLeHUBAEMbIX MO aMOPTU3NPOBAHHOM CTOMMOCTU, U AeBUTOPCKOM 3a00IMKEHHOCTH
no porosopam PEIMNO, oTHocALenca kK MHBECTULMSM, OLeHUBAEMbIM MO aMOPTU3NPOBAHHOM CTOMMOCTH,
Nno CTPYKType BamntoT, CPOKaM MoralleHusi U aHanu3 npoLEeHTHbIX CTaBOK NpeacTaBneHbl B [pumMeyaHun
33. OueHka cnpaBegnvMBon CTOMMOCTU MHBECTULIMIA, OLEHUBAEMbIX N0 aMOPTU3NPOBAHHOW CTOMMOCTU, U
nebuTtopckon 3agormkeHHocT no goroBopam PENMO, oTHocAWweNca K MHBECTULMAM, OLEHMBAEMbIM MO
aMopTU3NPOBaHHON CTOMMOCTU, NpeacTasneHa B NpumedarHunn 40.

[JonroBble MWHCTPYMEHTbl, OLEHMBaeMbleé NO ChpaBegsIMBOM CTOUMMOCTU 4Yepe3 npoyun
COBOKYMNHbIN aoxona

B munnuoHax pybnet 2019 r. 2018 r.

[onroBble MUHCTPYMEHTLI, OLleHMBaeMble NO cnpaBeAsIMBO CTOMMOCTH Yepes
NpoYnin COBOKYNHbIN AOX0A

Ob6nurauum n eBpoobnuraunm Poccuiickoit ®eaepavim 264 957 205 841
O6nurauum npo4dmx cTpaH 46 429 35 847
CepTtudukatsl HBY 1 ykpanHckue obnuraumm 41 167 16 256
O6nurauun HBEPK 8791 3543

WToro ponroBbie MUHBECTULMM, OLleHMBaeMblie NO cnpaBeanuBoOM CTOMMOCTH
Yyepe3 NpoyYnn COBOKYMHbIN JOX0A 361 344 261 487

Hebutopckas 3agomkeHHOCTb no goroeopam PENO, oTHocAwascs k
MHBECTULMSAM, OLeHMBaeMbIM Mo cnpaBeAlIMBOM CTOMMOCTM Yepes Npo4unn
COBOKYMHbIN JoXon

O6nurauum npoymx cTpaH 4 581 -
Ob6nurauum n eBpoobnuraunm Poccuiickoit ®eaepavimm - 3126

UTtoro pebutopckas 3agomkeHHocTb no gorosopam PEMNO, oTHocsAwasca k
MHBECTULMSAM, OLleHMBaeMbIM Mo cnpaBeAlIMBOM CTOMMOCTM Yepes Npo4unn
COBOKYMNHbIN [OX0A 4 581 3126

WToro ponroebie MHBECTUMLUU, OLleHMBaeMble NO crpaBeAsIMBON CTOUMOCTH
yepes NPoUMI COBOKYMHbIN [OX0A, U AeBUTOpPCKasa 3af0MKEHHOCTb No
poroBopam PEINO, oTHocsAwasncs K UHBECTULUAM, OLleHUBAaeMbIM NO
cnpaBeAniMBoOM CTOMMOCTU Yepe3 NpoYvnii COBOKYNHbIN JoXon 365 925 264 613
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1 MHuBecTuUmM n nebutopckas 3agomkeHHoCcTb no gorosopam PENO (npogonxeHue)

Ha 31 pekabps 2019 r. gonroBble WMHBECTMLWKW, OLEHMBAEMble MO CrpaBealIMBON CTOMMOCTU 4Yepes
NpoYMN COBOKYMHbIA AoXoA4, B pasmepe 7 676 MunnuoHoB pybrien Obinv MCNonb30BaHbl B KayecTBe
obecneyveHns no gorosopam PENO (cm. MNMpumeyaHue 18) ¢ kOHTpareHTOM, KOTOpPbLIA HE UMeeT npasa
npogaTe WNM nepes3anoXuWTb 3TU WMHBECTMLUUM B COOTBETCTBMM C KOHTPAKTOM WM CITOXUBLLEWCS
NPaKTUKON.

Hwxe npeacraBneH aHanmM3 WHBECTULMKI, OLlEHMBAEMbIX MO CNpaBeasiMBOW CTOMMOCTM 4Yepe3 npoyui
COBOKYMHbIA goxod, W aebutopckonm 3agormkeHHocTn no porosopam  PENMO, oTHocsawenca k
WHBECTULNSIM, OLEHMBAEeMbiM MO CApaBeanMBON CTOMMOCTW Yepe3 MpPOYMiA COBOKYMHbIA [OXOA4, B
pa3buBke NO CPOKaM MoralleHusl, KyNnoHHOMY 0OXOAY W AOXOOHOCTM K MOralleHuIo:

2019r. 2018 r.
[aTtbl noraweHus
siHBapb 2020 r. — ceHTa6pb siHBapb 2019 r. — ceHTa6pb
O6nurauum n eepoobnurauumn Poccuiickon ®egepaumm 2023 . 2023 .
aHBapb 2020 r. — HOsIGPb siHBapb 2020 r. — okTA6pb
O6nurauum npoymx cTpaH 2020 . 2022r.
aHBapb 2020 r. — aBrycT
CepTtudukatsl HBY 1 ykpanHckue obnuraumm 2023 r. saHBapb 2019 1. — nioHb 2021 T.
KynoHHbI goxopn
O6nurauum n eepoobnurauumn Poccuiickon ®egepavumm Ot 3,6% 1o 7,0% B rog Ot 3,6% 1o 8,0% B rog
O6nurauum npo4dmx cTpaH 01 1,6% 00 2,6% B rog 01 0,1% £o 4,4% B rog
Ceptudumkatsl HBY u ykpanHckme obnuvraumm Ot 0,0% po 18,0% B roa Ot 0,0% po 20,0% B roa
[oxoaHOCTb K NoraweHuo
O6nurauum n eBpoobnurauumn Poccuiickon ®egepaumm 01 0,3% £o 7,0% B rog 01 0,4% po 7,1% B rog
O6nurauum npoymx cTpaH Ot 0,3% Ao 2,6% B roa Ot 0,3% Ao 2,6% B roa
CepTtudukatsl HBY 1 ykpanHckue obnuraumm Ot 1,8% 1o 19,3% B rog O1 0,0% #o 25,0% B rog

Obnvraumm npoYMx CcTpaH MpeacTaBfeHbl MPOLEHTHbIMM  LEeHHbIMM  BymMaramu, BbIMyLEHHBbIMU
npaesutenbctBamn CLUA, Wtanum, MNopTyranum n cBo6ogHO oOpalalowmMMUCs Ha MeXayHapoLHOM
PbIHKeE.

Hwke npuBogutCcs aHanu3 KpeaMTHOrO KadecTBa [ONTOBbIX WMHBECTUMUWUA, OLIEHMBAEMbIX MO
cnpaBeniMBoM CTOMMOCTU Yepes NPOYMN COBOKYMHbIN JOX0A, MO cocTosiHUIO Ha 31 aekabpsa 2019 roaa:

O6nuraumm n O6nurauum Ceptudm- O6Gnurauum WTtoro
eBpoobnu- npouyux kKatbl HBY m HBPK
rauum CTpaH YyKpauHCKue
Poccuickon obnurauum
B munnuoHax pybnet Pengepaunn
MepBoknaccHble 264 957 47 048 - 8791 320 796
Mpuemnemble - 3962 - - 3962
HeHapgexHble - - 41 167 - 41 167
WTtoro ponroBbie UHBECTULIUU, OLleHMBaeMbie No
cnpaBeanuBoOM CTOMMOCTU Yepe3 Npounn
COBOKYNHbI Aoxoa, u aebutopckas
3apoMmKkeHHOCTb no goroeopam PEINO,
OTHOCSILLAACH K MHBECTULIUAM, OLleHUBaeMbIM No
cnpaBeAnvMBON CTOMMOCTU Yepes Npouunn
COBOKYNHbIN [OX0A 264 957 51010 41 167 8791 365 925
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1 MHuBecTuUmM n nebutopckas 3agomkeHHoCcTb no gorosopam PENO (npogonxeHue)

Hwke npuvBogutCcs aHanu3 KpeaWTHOrO KadecTBa [ONTOBbIX MHBECTUMUWUA, OLIEHMBAEMbIX MO
cnpaBenMBoOM CTOMMOCTU Yepe3 NpOoYMn COBOKYMHbIN JOXO0A, NO cocTosiHUio Ha 31 aekabpsa 2018 roaa:

O6nuraumm u O6nuraum Ceptudmkar OGnuraumm Utoro
eBpoobnu- 7] bl HBY u HBPK
raummu NpoYnx YKpauHcKue
Poccuiickon cTpaH o6nuraymmu
B munnuoHax pybnet ®Pepepauun
MepBoknaccHble 208 967 32999 - 3543 245 509
Mpuemnemble - 2848 - - 2848
HeHagexHble - - 16 256 - 16 256
WToro ponroBbie MHBECTULIMM, OLleHUBaeMble Mo
cnpaBeanMBoOM CTOMMOCTU Yepe3 Npounn
COBOKYNHbIV AoxoA, u aebutopckas
3apoMmKkeHHoOCTb no goroeopam PENNO,
OTHOCALasACA K MHBECTULIMAM, OLleHMBaeMbIM No
cnpaBeAniMBoOM CTOMMOCTU Yepe3 NpoYunn
COBOKYMHbIN [OX0A 208 967 35 847 16 256 3543 264 613

[Ona uenen OUEHKM OXUOAEMbIX KPEOWUTHbIX YObITKOB [OMrOBbleé WHBECTULMW, OLEHUBAEMbIE MO
cnpaBeasiIMBOM CTOMMOCTM 4epe3 MNpPo4vMiA COBOKYMHbIM [0X04, BKMAYeHbl B Jtan 1. Oxupaemble
KpeauTHble YObITKM MO 3TUM OCTaTKkaM COCTaBNAT HE3HAUUTESBbHY CyMMYy, cnegoBartenbHo, pynna He
CcOo37aeT OLEHOYHOro pesepBa MNOA KpeAuTHble YObITKM AN OONTroBbIX WHBECTULMIA, OLIEHMBAEMbIX MO
cnpaBeasIMBOM CTOMMOCTU Yepes NPOoYU COBOKYMHbIN JOXOA.

Moaxod K oueHke oOXuaaemblX KpeAUTHbIX YObLITKOB M OnucaHue penTuHra KpeauTHOro kadecTBa
npeacTtaeneHsl B MNpumeyaHun 33.

AHanns3 gonroBbiX MHBECTULMIA, OLLEHMBAEMbIX MO CNpaBeaAsMBON CTOMMOCTM Yepes NPOoUniAi COBOKYMHbIN
poxod, W pgOebuTopckol 3agormkeHHocTM no poroBopam PENNO, oTHocAWwencss K WMHBECTULMAM,
OLeHMBAeMbIM MO CNpaBeAnMBOA CTOMMOCTM Yepes3 MPOYMI COBOKYMHLIM AoX0on, MO CTPYKType BanioT,
CpoKam noralleHus 1 aHanm3 NPOLEHTHbLIX CTaBOK NpeAcTaBeHbl B MNpumMedarnun 33.

12 NMpounsBogHble PUHAHCOBbLIE aKTUBbLI

Mo cocrtoaHuio Ha 31 pekabps 2019 roga npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI B CyMMe
38 753 munnuoHa pybnen (2018 r.: 60 995 munnuoHoB pybnew) Bknovanu cymmy 29 405 MunnuoHos
pybneni (2018 r.: 54 673 MuUnNNMOHOB pybnen), OTHOCSALLYCS K UHCTPYMEHTaM No JOroBopam C KpymnHbIMU
MexayHapoaHbeiMu 6aHkamu. Ha 31 gekabpsa 2019 roga Npynna pasmectvna rapaHTUiiHble Oeno3nTbl Y
CBOWMX KOHTpareHToB B kayecTBe obecrnedyeHus no caenkam C Mpou3BOAHbIMU  (PMHAHCOBBIMYU
WHCTPYMEHTaMM M onepaumsiM C UeHHbIMM Oymaramu B cymme 5 200 munnuoHoB py6ren (2018 r.:
13 269 munnvoHoB pybnewn). Cm. MNprumeyanmsa 18 n 19.

Mo coctosaHuio Ha 31 pekabps 2019 n 2018 rogos Npov3BoAHbIE (PUHAHCOBBIE MHCTPYMEHTbLI He Bblnn
NPOCPOYEHHBIMU UM OBECLEHEHHBIMU U ObINN 3aKMOYEHbl C KOHTPAreHTamn C KPeaUMTHOW UCTOpUER,
coctaBnswowen 6onee opgHoro roga. WHdopmauus o nNpou3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTax
npeactaeneHa B [NpymeyaHuu 39.
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13  [lpouue puHaHCOBLIE aKTUBDI

B munnuoHax pybnet 2019 r. 2018 r.
[Npoyue ghuHaHcoB8bIE aKmuebl, OUeHU8aeMbIe 10 aMopMmMu3UpPo8aHHOU
cmoumocmu
[ebuTopbl N0 NMACTUKOBLIM KapTam 3714 69
[ebutopckas 3a40MmKeHHOCTb No GaHKOBCKUMM ornepaumam 3529 5419
[ebutopckas 3ag0mKeHHOCTb MO onepauusim ¢ LeHHbIMU Bymaramu un
NPOU3BOAHBLIMW MHCTPYMEHTAMM 1052 1806
[eHexHble cpeacTBa C OrpaHUYeHHbIM MPaBOM UCMNOMNb30BaHMSA 805 903
Mpoune 7 491 6739
OLueHOYHbIV pe3epB Nof KpeauTHble YObITKN (124) (625)
UToro npoune hnmHaHCOBbLIE aKTUBbI 16 467 14 311
Hwxe npencrtaBneH aHanm3 nsmMmeHeHna oueHO4YHOro pe3epBa noa KpeanTtHble y6bITKI/I npo4nx
(*)I/IHaHCOBbIX aKTUBOB:
B munnuoHax pybnet 2019 r. 2018 r.
OLEeHOYHbIN pe3epB NoA KpeauTHble yobITKU Ha 1 AHBaps 625 518
OueHoYHbIN pe3epB Mo KpeauTHbIe YObITKM B TeUeHue roaa (453) 1254
CyMMbl, CnCaHHble kak 6e3HaaexHble - (1 066)
BrnvsiHue nepecyeTa B BanioTy OTY4ETHOCTU (48) (81)
OLEeHOYHbIV pe3epB NoA KpeauTHble yobITKM Ha 31 aekabps 124 625

Huxe npuBOANTCA aHanma3 KpeauUTHOro KadyecTtBa MNpo4unx (bMHaHCOBbIX aKTUBOB MO COCTOAHMIO Ha

31 nekabpsa 2019 roga:

Oe6butopsbl no Oebutop- [Ode6utopckas OeHexHble MMpouune WUtoro
NNacTUKOBbIM ckas 3a0/KEeH- cpencTBa ¢
KapTam  3a[0JDKeH- HOCTb NO OrpaHUYeHHbIM
HOCTb MO  onepauusm c npasom
6aHKOBCKUM LeHHbIMMU ucnonb3o-
onepauuam Oymaramu u BaHus
npousBopA-
HbIMU
WHCTPYMEH-
B munnuoHax pybnet Tamu
HenpocpoyeHHble n
HeobecLEeHEHHbIE C KpeAMTHOM
uctopven 3714 3157 990 805 5572 14 238
HenpocpoyeHHble n
HeobecLeHeHHble 6e3 kpeauTHoM
ucrtopuu - 186 62 - 1919 2167
HenpocpoyeHHble, HO
obecLeHeHHble - 124 - - 124
MpocpoyeHHble 1 obecleHeHHbIe - 62 - - 62
WTtoro npoumne huHaHCcOBbLIE
aKTUBbI (BanioBas cyMmma) 3714 3 529 1052 805 7 491 16 591
OueHoYHbIN pe3epB Mo KpeauTHbIe
yObITKN - (124) - - (124)
WTtoro npoumne huHaHCcOBbLIE
aKTuBbI 3714 3405 1052 805 7 491 16 467
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13  Tlpoume chuHaHCcOBbIe aKTUBbLI (NPOAOIKEHME)

Huxe npuBOANTCA aHanma3 KpeauTHOro KadyecTtBa MNpo4nx (bMHaHCOBbIX aKTUBOB MO COCTOAHMIO Ha

31 nekabpsa 2018 roga:

HOebutopckas DebuTtopckas OeHexHble [Mpouwne Utoro
3a[10/)KEHHOCTb N0  3a[0/MKEHHOCTb cpencTBa ¢
6aHKOBCKMM MO onepauusim orpaHu4eH-
onepauyuam C UEHHbIMU  HbIM NPaBOM
bymaramm M  ucnonb3oBa-
NpPoU3BOAHbLIMM HUA
B munnuoHax pybnet MHCTPYMEHTaMu
HenpocpoyeHHble 1 HeobecLeHeHHbIe C
KpeauTHOW uctopuen 3960 1 806 903 5905 12 574
HenpocpoyeHHble n HeobecLeHEHHbIE Ge3
KpeauTHOM ncTopmm 1042 - - 278 1320
HenpocpoyeHHble, HO 06ecLieHEHHbIE 139 - - - 139
MpocpoyeHHble 1 obecleHeHHbIe 278 - - 625 903
WTtoro npoune pmHaHCOBLIE aKTUBbI
(BanoBasi cymma) 5419 1806 903 6 808 14 936
OLueHOYHbIV pe3epB Nof, KpeauTHble YObITKA (208) - - (417) (625)
UToro npoune hmHaHCOBbLIE aKTUBbI 5211 1806 903 6 391 14 311

KomnaHum ¢ er,El,I/ITHOIZ I/ICTOpI/IeIZ — 3TO KOMNaHuu, o erDMTHOVI NCTOPUN KOTOPbIX N3BECTHO prnne 3a

nepvoa 6onee ogHoro roaa.

[ns uenen oueHkn Npynna knaccuguumpoBana BCce CyMMbl B COCTaBe Npoymx (hPMHAHCOBLIX aKTUBOB Kak
(PMHAHCOBbIE AKTMBbI MO aMOPTU3NPOBAHHOW CTOMMOCTW. AHanu3 Mpo4YMx (PMHAHCOBLIX aKTUBOB MO
CTPYKTYpe BaniT M cpokam noraweHua npeactaeneH B [pumevannn 33. OueHka cnpaBennvBown
CTOMMOCTM NPOYNX PUHAHCOBLIX aKTUBOB NpeacTasneHa B [NpumedaHun 40.
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14 3emns, OCHOBHbIe cpeacTBa U akTUBbI B hopMe npaBa NoJfib30BaHUA

3emnau  Ynyywe- MawuHbl OdmcHoe HeszaBep- O6GopynoB  AKTUBbLI WTtoro
3naHuA Hue M LWeHHoe aHve Ha B copme
apeHpo- KOMMb}o- CTpou- YCNOBUSAX npaBa
BaHHOro TepHoe TemNbCTBO onepa- MNonb30-
nmyiyec- obopyao- LMOHHOMN BaHuA
B munnuoHax pybnet TBa BaHue apeHabl
CTOMMOCTb MNn oLeHKa Ha
1 siHBapsi 2018 ropa 28 915 346 2131 25 862 1440 346 - 59 040
HakonneHHast amopTusauusi (5 069) (288) (806) (14 515) - (173) - (20 851)
BanaHcoBasi cToumMocTb Ha
1 anBaps 2018 r. 23 846 58 1325 11 347 1440 173 - 38 189
MoctynneHus 1254 314 690 4703 1254 188 - 8403
Ob6beauHeHne GusHeca 941 376 188 752 63 - - 2 320
BbI6bITHA (564) - - - - - - (564)
Mepenaum 690 - - 125 (627) - - 188
MepeoueHka 502 - - - - - - 502
AMOpTM3aUMOHHbIE
oTtumcnenus (MpumevaHne
30) (690) (188) (502) (3512) - (125) - (5017)
KypcoBble pa3HuLibl OT
nepecyeTa BanoT 698 65 314 271 93 42 - 1483
CTOMMOCTb UNK OLeHKa Ha
31 pekabps 2018 roga 32 165 972 3265 30 081 2223 556 - 69 262
HakonneHHast amopTusauusi (5 488) (347) (1 250) (16 395) - (278) - (23 758)
BanaHcoBasi cToumMocTb Ha
31 pnekabps 2018 roga 26 677 625 2015 13 686 2223 278 - 45 504
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14  3emns, OCHOBHbIE CpeaCcTBa U aKkTUBbI B chopme npaBa nonb3oBaHus (NpoaonxeHue)

3emna u Ynyywe- MawwuHbl OducHoe HezaBep- O6opy- AKTUBbI WTtoro
3naHuA Hue ] weHHoe  AoBaHue B copme
apeHpo- KOMNbIO- CTpoUTenb- Ha npaBa
BaHHOro TepHoe CTBO YCIOBMSX nonb-
umyluec- obopy- onepa- 30BaHus
TBa A[oBaHue LUMOHHOM
B munnuoHax pybnet apeHabl
BanaHcoBasi cCTOUMOCTb Ha
1 auBapsa 2019 roga 26 677 625 2015 13 686 2223 278 17 923 63 427
MocTtynneHus 4 337 - 194 2913 6 992 194 5762 20 392
Ob6beauHeHne GusHeca 194 - - 65 - - - 259
BbibbiTHS (259) (194) (194) (583) - - (2 848) (4 078)
Mepepaun 388 129 518 194 (1424) - (129) (324)
MepeovueHka n obecLeHeHne (194) - - - - - - (194)
AMOpTM3aUMOHHbIE
oTumcnenus (MpumeyaHme
30) (712) (129) (583) (3 884) - (65) (3 690) (9 063)
KypcoBble pa3HuLibl OT
nepecyeTa BantoT (283) (59) 155 (257) 177) (36) (551) (1 208)
CTOMMOCTb UNK OLEeHKa Ha
31 pekabps 2019 roga 35905 867 3900 31820 7614 681 20119 100 906
HakonneHHasi amopTum3auus (5757) (495) (1795) (19 686) - (310) (3652) (31695)
BanaHcoBasi cToumMocTb Ha
31 pnekabpsa 2019 roga 30 148 372 2105 12134 7614 371 16 467 69 211

B coctaB 6anaHcoBOl CTOMMOCTU BKItoYeHbl 4 519 munnunoHoB py6newn (2018 r.. 5 280 munnumoHoB
pybnewn), npeacrtaBnsaoWwmne NpUPOCT CTOMMOCTM OT MepeoueHKkn 3emnu u 3gadun pynnel. B cnydae

ecnu 6bl akTMBbl Obinu OTpaXXeHbl

no nepBOHaqaanoﬁ CTOMMOCTM 3a BbIHETOM aMopTu3auuu,

fanaHcoBas CTOMMOCTb 3eMnM WM 30aHun no coctosHuio Ha 31 gekabpsa 2019 roga coctaBuna 6Gbl

25 629 munnuoHos pybnen (2018 r.: 21 397 munnuoHoB pybnen).
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15 TyaBun v HemaTepuarbHble aKTUBbI

FyaBun OTHOWeEHUA Mporpam- Mpouee WTtoro
C KnMeHTamMmm MHoO€e
obecneuve-
B munnuoHax pybnet Hue
CroumocTb Ha 1 siHBapsi 2018 ropa 1958 1037 18 317 2765 24 077
HakonneHHast amopTusauusi - (173) (9 043) (1613) (10 829)
BanaHcoBasa croumocTb Ha 1 sHBaps 2018 roga 1958 864 9274 1152 13 248
MocTtynnenus - - 5456 188 5 644
BbI6GbITUSA - - 251 - 251
O6beanHeHne busHeca - 15928 188 9 845 25961
O6ecueHeHne - - (1191) - (1191)
AmopTusaumoHHble otumcnenus (MpumedaHue 30) - (4 264) (4 264) (2 446) (10 974)
KypcoBble pasHuLbl OT NepecyeTa BanioT (13) (1413) 984 (818) (1 260)
CroumocTb Ha 31 nekabpsi 2018 rona 1945 15 561 22 508 9 657 49 671
HakonneHHasi amopTusauusi - (4 446) (11 810) (1736) (17 992)
BanaHcoBas ctoumocTb Ha 31 gekabps
2018 ropa 1945 11115 10 698 7921 31679
MocTtynnenus - - 6733 129 6 862
BbibbiTHSA - - 259 - 259
Ob6beauHeHne GusHeca 194 453 - - 647
O6ecueHeHne (647) - (453) (129) (1 229)
AmopTusaumoHHble otumcnenus (Mpumeyaxue 30) - (3949) (4 532) (1 554) (10 035)
KypcoBble pasHuLbl OT nepecyeTa BantioT (192) 181 (262) 9 (264)
CroumocTb Ha 31 gekabpsi 2019 ropa 1300 16 095 27 548 9 657 54 600
HakonneHHasi amopTusauusi - (8 295) (15 105) (3 281) (26 681)
BanaHcoBas ctoumocTb Ha 31 gekabps
2019 ropga 1300 7 800 12 443 6 376 27 919

Boamellaemasa cToMmocTb ryaeuna ansa Luenen TecTMpoBaHuA Ha obeclLeHeHue Obina oueHeHa Ha
OCHOBE pac4yeTa CTOMMOCTU OT UCNOJ1Ib30BaHUA.

16 MHBecTMLUMOHHAsA HeABNXNUMOCTb

B munnuoHax pybnet 2019 r. 2018 r.
CnpaBegnuBasi CTOMMOCTb MHBECTULIMOHHOM HEABMXUMOCTU Ha 1 AHBaps 10 073 12 038
MocTtynneHus 2 589 3574
O6beanHeHne busHeca 194 63
MprobpeTeHne MHBECTULIMOHHOWM HEABWKUMOCTY 3a cHET 0BecneyeHusl, MoryYeHHOro

B COBCTBEHHOCTb 3a HennaTexwm 2007 2007
BbIObITMA 1 nepeBoabl (4 984) (10 661)
[oxoabl 3a BLIMETOM pPacxofoB OT NEPEOLEHKM MO CrpaBeanBon CTOMMOCTH (583) 690
KypcoBble pasHuLbl OT NepecyeTa BanioT (382) 2 362
CnpaBegnuBasi CTOMMOCTb MHBECTULIMOHHOM HeABMXUMOCTU Ha 31 gekabps 8914 10 073

NHBECTULUMOHHAA HeABMXMMOCTb MPEeUMYLLEeCTBEHHO rMpeacTaBfeHa 34aHnsMum  u - obbekTamu
KOMMEPYECKON HEeOBWXMMOCTU. VIHBECTUUMOHHAA HeABWKUMOCTb B cymme 4 891 munnuoH pyb6nen
(2018 r.: 4 516 munnuoH pybnen) 6bina nepegaHa B 3anor B kayecTse obecrnedyeHns CpoyHbIX A4eno3nToB
apyrux 6aHkoB. Cm. NpumeydaHue 18.
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17 Mpoune akTUBLI U cTpaxoBasa [ebUToOpcKasa 3aA0MKEeHHOCTb U NpeAonnarthbl

B munnuoHax pybnet 2019 r. 2018 r.
CtpaxoBasi Aebutopckas 3al0/KEeHHOCTb 1 Npegonnathl 24 391 18 896
Mpegonnata 3a akTUBbI U YCIYrM CTPOUTENBLCTBA 8 295 6739
Mpeponnata no Hanoram, 3a UCKMKOYEHNEM Harnora Ha nNpubbinb 4 333 6 461
Ob6ecneyeHune, nony4eHHoe B COGCTBEHHOCTb 3a HeMnaTexu 1610 278
Mpouas gebutopckasn 3ag40mKeHHOCTb U Npegonnarhbl 15972 14 727
PesepB nog obecueHeHne (2 229) (1 598)

UToro npoune akTUBLI U CTpaxoBas AebuTopckas 3af0/MKEHHOCTb U

npegonnarbl 52 372 45 503
B munnuoHax pybnet 2019 r. 2018 r.
PesepB nop obecueHeHue Ha 1 AHBapsA 1598 230
Ob6beauHeHne GusHeca - 1129
Peseps nop obecLieHeHne B Te4eHne roga 712 376
CpepncTBa, cnmucaHHble B TeYeHWe rofa kak 6esHagexHble - (63)
BnusHue nepecyeTa B BantoTy OTYETHOCTH (81) (74)
PezepB noa o6ecueHeHue Ha 31 gekabpsa 2229 1598

18 CpepctBa apyrux 6aHkoB

B munnuoHax pybnet 2019 r. 2018 r.
KoppecnoHaeHTck1e cyeTa 1 Aeno3nTbl «OBEPHaNT» ApyrMx 6aHKoB

- cTpaH CHI 28 476 25912
- OpYyrux cTpaH 3962 5002
CpouyHble [eno3nTbl Apyrnx 6aHkoB 110 440 91 979
[oroBopbl npogaxu 1 obpatHoro Belkyna ¢ Apyrumu 6aHkamu 16 219 11 046
Oenosutbl B LU PO

- KpeguTbl B pamkax nporpammbl KpeauToBaHus nog obecneveHve 8 605 7 642
- CpouyHble BKnaabl 186 417
UTtoro cpepcrea apyrux 6aHkoB 167 888 141 998

Mo coctosiHMio Ha 31 pekabps 2019 roga obuwasi cymma OeCcaTy KpynHEenWwmnx OCTaTkoB Mo cpeacTtBam
apyrux 6aHkoB coctaBuna 113 411 munnuoHoB pybnen (2018 r.: 81 628 munnuoHoB pybnewn) unm 68%
(2018 r.: 57%) oT obLen cyMmMbl CpeacTB Apyrnx 6aHKoB.

Mo coctosHmio Ha 31 gekabps 2019 roga kpeawuTtbl, nony4veHHble oT LIBP® B pamkax nporpammbl
KpeauToBaHusa nog obecneveHune, Obinn obecnedeHbl 3arnorom KpeauToB U aBaHCOB KIIMEHTaM Ha obLwyto
cymmy 8 976 munnmoHoB pyonen (2018 r.: 8 059 munnuoHos pybnen) (MpumevanHme 10). B gononHeHue,
OCTaTKM MO cpeacTBaM Opyrux OaHkoB B pasmepe 557 mwunnuvoHoB pyonen (2018: 903 mwunnuoHa
pybnewn) Obinn obecneyeHbl KpeauTaMum M aBaHCaMK KNMeHTam Ha obuyo cymmy 2 848 MUANMOHOB
pyonei (2018: 3 404 munnuoHa pybnen).

Mo coctosaHuio Ha 31 gekabpsa 2019 roga goroBopbl NpoAaxu 1 0bpaTHOro Bbikyna ¢ Apyrumn 6aHkamu
Obinn obecneyeHbl (PMHAHCOBBLIMKM aKTMBaMW, OLEHMBAeMbIMM MO CNpaBeaSIMBON CTOMMOCTM 4epes
NpubbINb uNn ybbITOK, U WMHBECTULMAMWU, OLEHMBAEMbIMUA MO aMOPTU3MPOBAHHOW CTOMMOCTM U MO
cnpaBeasIMBOA CTOMMOCTM 4Yepe3 MNPOo4YMiA COBOKYMHbIN oxod, Ha obuwyto cymmy 16 034 mwunnvoHa
pyonein (2018 r.. 5974 wmunnuoHa py6nei) (MpumevaHmss 8 u 11) U UEHHbIMM Oymaramum,
npuobpeTeHHbIMK Mo goroBopam obpaTtHoro PEMO, co cnpaBeanuBo CTOMMOCTbO 619 MUNNMOHOB
pybnewn (2018 r.: 5 766 MunnMoHoB py6nen).

Mo coctosHuio Ha 31 gekabpsa 2019 roga cpoyHble Aeno3nTbl Apyrmx 6aHkoB Ha cymmy 929 MUNNIMOHOB
pybnen (2018 r.. 1 250 wmunnvMoHoB pybnen) ObinM obecneyeHbl 3anoroMm WHBECTULIMOHHOM
HEeABWKUMOCTW CO CrpaBefnvBoi cTommocTbio 4 891 munnvoHoB pybnen (2018 r.: 4 516 MunnvoHoB
pyonen).
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18 CpeactBa apyrux 6aHKoB (NnpoaosrkeHue)

Ha 31 gekabps 2019 roga cpoyHble Aen03uTbl Apyrx 6GaHKOB BKMOYAKOT OEeN03nUThl 40 BOCTpeboBaHMs B
cymme 62 munnuoHa pybnen (2018 roa: 5 419 munnuoHos pybnen), nonyyeHHble Pynnon B kavyecTse
obecrneyeHns No cgenkam C NPOU3BOAHLIMW MHCTPYMEHTaMu W onepaumsm C LeHHbIMUM Bymaramu ¢
apyrumu 6aHkamm (MpumedaHne 36).

AHanus cpeacTts ApyrMx 6aHKOB MO CTPYKType BasitoT, CPOKaM MoralleHns U aHanm3a NpoLEeHTHbIX CTaBOK

npeactaeneHsbl B [pumevanun 33. OueHka chnpaBeanvBOW CTOMMOCTW cpeacTB Apyrux 6HaHkoB
npeacTtasneHa B lNMpymevaHun 40.

19 CpeacrBa KINMEeHTOB

B munnuoHax pybnet 2019 r. 2018 r.
Kommepueckue opraHusaumm

- Tekywme/pacyeTHble cyeTa 606 738 487 128
- CpoyHble BKnagbl 585 752 461 979
dusunyeckme nuua

- Tekywue cyeTa/cyeTta 4o BocTpeboBaHus 862 718 735138
- CpouyHble BKNaabl 561 485 539 648
FocypapcTBeHHbIE M 06LeCTBEHHbIE OpraHu3auum

- Tekywme/pacyeTHble cyeTa 16 900 11 185
- CpoyHble BKNaabl 205 279 244 467
UTtoro cpeacTBa KNMEHTOB 2 838 872 2 479 545

Mo coctosHuio Ha 31 pgekabps 2019 roga obwas cymMma [ecATVM KpynHeWwmx OCTaTKOB CpPeAcTB
KIMEHTOB (MNM Tpynn CBSA3aHHbIX KIMEHTOB) cocTaBuna 348 034 munnuoHa pyonen (2018 r.:
350 688 munnuoHos py6newn) nnm 12% (2018 r.: 14%) ot obLie CyMMbl CPeACTB KIUEHTOB.

Ha 31 nekabps 2019 roga B cpeacTBax KIMEHTOB OTPaXKeHbl ocTaTkm B cymme 17 334 munnuoHa pyonen
(2018 rog: 7 920 munnunoHoB pybrnen), saensaowmecs obecnevyeHnem no 6e30T3bIBHLIM 00A3aTeNbLCTBAM
Nno MMMNOPTHbIM akkpeguTueam (MNpumedaHne 35).

Ha 31 pekabpst 2019 roga cpenctBa KIMEHTOB BKIIOYAKOT OEno3nTbl A0 BOCTpPebOBaHUA B CymMme
5 138 munnuoHoB py6ren (2018 r.: 7 850 mwunnuoHoB pybnew), nonydveHHole pynnon B kavecTBe
obecneyeHns No caernkam ¢ NPon3BOgHbIMU UHCTPYMEHTaMU U LieHHbIMK Gymaramum (Mpumedanue 36).

Mo cocTtosHuio Ha 31 pekabps 2019 ropga caenkm PENMO B cymme 1981 munnuoH pybnen (2018 r.:
4 724 mnnnuoHa pybrnien) 6binn dakTudeckn obecneyeHbl LeHHbIMM Bymaramu, npuobpeTeHHbIMU No
poroBopam obpaTtHoro PENMO, co cnpaBegnueor ctoMMocTbio 2 476 mwunnuoHoB pybren (2018 r.:
5 071 munnunoH pybnen).

Hwxe npvBeaeHo pacnpeneneHve cpeicTs KMMEHTOB Mo OTPacnsiM 3KOHOMUKU:

2019r. 2018 .
B munnuoHax pybneu Cymma % Cymma %
dusnyeckme nuua 1424 203 50 1274 786 51
Toproens n kKOMMepUusi 504 717 18 341 587 14
lFocynapcTBeHHbIE U 0BLLECTBEHHbIE OpraHn3aLmm 222 180 8 255 652 10
DUHAHCOBbIE U MUHBECTULIMOHHbIE KOMMNAHUN 135759 5 120 393 5
TonnMBHO-3HEPreTUYECKUii U HehTEra3oBbIN CEKTOP 118 054 4 137 830 6
CTponTenbCcTBO U HEABWMKUMOCTb 101 216 3 70721 3
TpaHcnopt 64 506 2 48 907 2
MponssoacTeo 46 305 2 69 818 3
Mpouee 221932 8 159 851 6
UToro cpeacTBa KNMEHTOB 2 838 872 100 2 479 545 100

AHanns cpeacTB KMUEHTOB MO CTPYKType BanioT, CPOKaM MnoralleHus U aHanu3 MNpOLEHTHbIX CTaBOK
npeactasneHbl B MpumeyaHun 33. OueHka cnpaBeanuBO CTOMMOCTU CPeaCTB KNMEHTOB NpeacTaBneHa
B [lpnmevaHun 40. WHdopmauma N0 onepauusiM CO CBSA3aHHbIMM CTOPOHaMX packpbiTa B
MpumeyaHun 41.
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20 3aemHble cpeacTBa

B munnuoHax pybnet 2019 r. 2018 r.
O6nurauun 113721 112 751
O6nurauum ¢ HOMUHANOM B POCCUICKUX PyBnsix 89 206 71 346
Bekcens v npoyve obnurauum MecTHOro Bbirycka 26 991 31053
Kommepueckne Gymaru B eBpo 7 800 8 336
O6nurauum ¢ HOMMHaNoOM B €BPO 743 834
O6nurauum ¢ HommnHanom B gonnapax CLUA 619 556
Mpouee 21 295 16 465
UTtoro BbinyLeHHbIe AONroBble LeHHble Gymaru 260 375 241 341
Kpeaut, npeaoctaBneHHbin MK «<ACB», co cpokom noraweHus 3 ceHTAGps 2024 r. 29 096 25 496
CybopanHMpoBaHHbIA SONT CO CPOKOM noraileHust B 2025 r. 52 496 -
Cy6opaunHupoBaHHbIi kpeaut ot BOE co cpokom noratuerusi 8 2020 r. 28 600 28 136
Cy6opauHmpoBaHHble obnuraumm co cpokoM noratuenus B 2020 r. 10 895 13 060
Cy6opauHmpoBaHHble obnuraumm co CpokoM noratueHus B 2024 r. 2972 3334
Cy6opanHupoBaHHble obnurauum co cpokoMm noratuenusi B 2019 r. - 25 496
Cy6opaunHupoBaHHbI kpegut oT BOB co cpokom norawenus B 2019 1. - 10 282
Cy6opAanHupoBaHHbIW Jonr 94 963 80 308
WToro 3aemMHbIe cpeacTBa 384 434 347 145
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20 3aemHble cpeacTBa (NpoAorxeHue)

O6nuzayuu

MHdopmaumsa o HenoraweHHbIx obnuraumax Ha 31 gekabps 2019 r. packpbiTa HUXe:

MpoueHT- Jdchek- Bantora Homu- B munnvoHax py6neu
Has  TUBHas Han B Homwu- [octynne- AmopTusm- Cymma
cTaBKa MNPOLEHT- MIH Han HUA OT pOBaHHasA BbIKYMNeH-
Has eaAnHuL BbiyCKa CTOMMOCTb HbIX 06A3a-
Oara cTaBka BanioTbl 3a TenbLCcTB
fata norauie- Bbl4€TOM
BbiNycka HuUsA pacxonoB
28 anpensi 28 anpens
2011 r. 2021r. 7,75% 7,94% 1onn. CLLA 1000 61906 64 542 43 892 (18 510)
28 mapta 28 anpens
2017 r. 2020 . 2,63% 2,72% eBpo 400 26929 28 096 28 167 (62)
9 HosI6psi 9 Hos16psI LBENL
2017 r. 2022r. 2,88% 2,99% dpaHki 165 10214 10617 10 524 -
6 deBpans 6 aBrycta
2019r. 2022r. 9,35% 9,68% pyb6. 10 000 9472 9840 9843 (495)
16 dpeBpana 16 cdeBpans
2017r. 2022r. 9,25% 9,49% py6. 10000 10895 11 394 9533 (805)
20 wons 20 wions
2017r. 2021r. 8,90% 9,16% py6. 10000 10462 10 876 9 348 (1 052)
25 okTA6ps 25 okTs6ps
2019r. 2026 r. 10,75% 10,75% kas. TeHre 15000 2414 2525 2414 -
Wrtoro
obnurauyum 113 721 (20 924)

MHdopmauus o HenoralweHHbIx obnurauusax Ha 31 aekadbps 2018 r. packpbiTa HUXE:

MpoueHT- JAdpchek- Banrota Homu- B MunnuvoHax pybnen
Has TUBHas Han B Homu- Moctynne- AmopTusu- Cymma
cTaBKa MpPOLEHT- MIH Han HUSI OT poOBaHHasA BbIKYNIIEH-
HasA eauHuUL, BbilyCKa CTOMMOCTb HbIX 06s3a-
Darta cTaBKa BanwoThbl 3a TenbLCTB
Oata norawe- BbI4€TOM
BbiNnycka HUA pacxoaoB
28 anpensi 28 anpens gonn.
2011 . 2021 . 7,75% 7,94% CLUA 1000 69471 62 520 49 810 (19 660)
28 mapta 28 anpens
2017 . 2020 . 2,63% 2,72% EBpo 400 30220 27 215 32 304 -
wBend,
9 HosIGpsI 9 HoAGpPSs paHk
2017 r. 2022r. 2,88% 2,99% " 165 11463 10 284 11 671 -
20 wons 20 wions
2017 r. 2021 . 8,90% 9,16% pyb. 10000 11 741 10 535 10 004 (347)
16 cbeBpansa 16 ceBpans
2017 r. 2022r. 9,25% 9,49% pyb. 10000 12227 11 037 8 962 (1 389)
Wrtoro
obnurayum 112 751 (21 396)
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20 3aemHble cpeacTBa (NpoAorxeHue)

O6nuzayuu ¢ HOMUHaNIOM 8 pocculicKux py6six

WHdopmaumsa o HenoralleHHbIX obnurauusax ¢ HOMUMHaNoOM B pocCUnckux pybnsx, Ha 31 gekabps 2019 r.

pacKpbITa HUXE:

B munnvnoHax py6nen

Cymma
MpoueHT- JddpekTBHass  AmopTU3Mpo- BbIKYNIEeH-
HasA npoLeHTHasA BaHHas HbIX 06s13a-
[arta Bbinycka [arta noraweHus [ata odepThbl cTaBKa cTaBKa CTOUMMOCTb TenbLCTB
6 mapTa 2018 r. 17 mapta 2033 r. 9 ceHTs6psa 2021 r. 7,35% 7,49% 10 215 -
12 anpens 2019r. 13 anpens 2021 r. - 8,55% 8,75% 10 214 -
30 okTsi6ps 2018 1. 1 HosGBpst 2021 1. - 8,95% 9,16% 10 153 -
31 nionsa 2018 r. 2 aBrycta 2021 . - 7,90% 8,06% 8 853 (1 548)
9 aBrycta 2019 . 11 aBrycta 2022r. - 7,90% 8,07% 7738 (495)
21 cpeBpans 26 cpeBpans
2018r. 4 mapTa 2033 1. 2021 . 7,35% 7,50% 7 057 (3219)
23 aHBaps 2017 r. 5 aHBapsa 2032 . 22 aHBaps 2020 1. 9,45% 9,70% 5200 -
16 ceHTa6ps 2031 30 ceHTs6pst
4 okTabpsa 2016 T. r. 2021 . 9,50% 9,73% 5138 -
30 masi 2017 r. 11 mas1 2032 r. 28 mas1 2020 r. 8,70% 8,90% 5014 -
21 pekabps 2018 r. 24 mioHsa 2022 . - 9,20% 9,42% 5014 -
2 okTa6ps 2017 T. 13 okTa6pst 2032 . 7 okTA6psa 2020 r. 8,35% 8,54% 4 581 (495)
23 HosI6ps 2017 1. 4 nekabpsi 2032 1. 27 Hosibpsa 2020 r. 8,10% 8,28% 4024 (991)
2 nekabpsi 2014 r. 13 HosGpsa 2029 . 27 mas 2021 r. 7,35% 7,48% 3157 -
18 ceHTa6ps 2014 14 ceHTa6ps
r. 30 aBrycta 2029 . 2020 . 7,25% 7,54% 2 291 -
12 mas1 2017 r. 8 mas 2020 r. - 5,00% 8,90% 433 -
18 ceHTA6ps 13 ceHTA6psA
2014 . 30 aBrycta 2029 r. 2021 . 8,25% 8,46% 62 -
11 aBrycta 2016 r. 24 nionsa 2031 r. 7 cbeBpans 2022r. 7,80% 8,35% 62 -
WToro o6nuraumm ¢ HOMUHaANOM B POCCUMUCKUX pPyonsax 89 206 (6 748)
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20 3aemHble cpeacTBa (NpoAorxeHue)

NHdopmaumsa o HenoralleHHbIX obnurauusax ¢ HOMUMHaNoOM B pOCCUNCKUX pybnsx, Ha 31 gekabps 2018 r.

pacKpbITa HUXE:

B munnuoHax pybneu

Cymma
MpoueHT- dddekTMBHass AMopPTU3UPO- BbIKYNNeH-
HasA npoueHTHas BaHHas HbIX 06s3a-
[arta Bbinycka [arta noraweHuss  [arta odepTbi cTaBKa cTaBKa CTOMMOCTb TenbLCTB
6 mapTa 2018 . 17 mapta 2033 r. 9 ceHTa6ps 2021 r. 7,35% 7,49% 10 214 -
30 okTs6ps 2018 1. 1 HOsBpst 2021 T. - 8,95% 9,16% 10 143 -
31 nionsa 2018 r. 2 aBrycta 2021 . - 7,90% 8,06% 8753 (1 598)
21 dpeBpans
2018 . 4 mapta 2033 r. 26 cepans 2021 r. 7,35% 7,50% 7 086 (3 196)
23 aHBaps 2017 r. 5 aHBaps 2032 . 22 aHBaps 2020 r. 9,45% 9,70% 5210 -
16 ceHTabps 2031 30 ceHTSA6pSA
4 okTabpsa 2016 T. r. 2021 . 9,50% 9,73% 5141 -
30 mas 2017 r. 11 mas 2032 . 28 mas 2020 r. 8,70% 8,90% 5002 (69)
21 nekabps 2018 1. 24 nioHs 2022 r. - 9,20% 9,42% 5002 -
2 okT6psa 2017 1. 13 okT6ps 2032 1. 7 okTA6psa 2020 r. 8,35% 8,54% 4 585 (486)
23 HOs6pA 2017 1. 4 pekabpsi 2032r. 27 Hosbps 2020 r. 8,10% 8,28% 4029 (1042)
2 nekabps 2014 r. 13 HosIGpst 2029 1. 27 mas 2021 1. 7,35% 7,48% 3126 -
18 ceHTA6ps 16 ceHTAbps
2014 . 30 aBrycta 2029 . 2019. 9,35% 9,57% 2431 -
12 masa 2017 r. 8 masn 2020 r. - 5,00% 8,90% 417 (1737)
12 anpens 2016 r. 12 anpens 2019r. - 6,75% 6,83% 69 -
18 ceHTA6ps 13 ceHTAbps
2014 . 30 aBrycta 2029 r. 2021 . 8,25% 8,46% 69 -
11 aBrycta 2016 r. 24 nionsa 2031 r. 7 hepans 2022 . 7,80% 8,35% 69 -
WToro o6nuraumm ¢ HOMUHANOM B POCCUMCKUX PyGnsax 71 346 (8 128)

Bekcens u obnuzayuu MecmHoz20 ebinyckKa

BknioyaloT uUeHHble Oymarn B pybnsx, gonnapax CLUA, eBpo, Genopycckux pybnsx u yKpamHCKMX
rpMBHaX, BbINylWeHHble [pynnon C OWCKOHTOM K HOMMWHAnbHOM CTOMMOCTM WM C HaduCneHuem

NPOLIEHTOB.

lpozpamma koMmMepyveckux 6ymaz e eepo ¢ HOMuHasioMm e dosinapax CLUA

2 deBpanga 2012 roga pynna paspaboTtana nporpammy Kommepdeckux Gymar B eBpo («[lporpamma
KBE») ¢ nMUTOM COBOKYMHON CyMMbI HeMoraweHHbIX obnurauun, BeinyLeHHbIx no MNMporpamve KBE, B
pasmepe 1 400 munnuoHos gonnapos CLUA (skeuBaneHT 86 668 MUNNIMOHOB py6nei) .

NHdopmaumsa o HenoraweHHbIX 06nMraumsax packpbita HAXe:

AdbbekTnBHAA
NnpoLeHTHas cTaBKa B

AMOpTU3NPOBaHHaA CTOMMOCTb B

MUIIIMOHaX py6nen

[arta Bbinycka [aTa noraweHus rog 31 nekabps 2019 . 31 pekabps 2018 r.
17 mions 2019 . 15 nons 2020 r. 3,83% 4 395 -
16 mas1 2019 . 14 masn 2020 r. 3,84% 3405 -
10 nons 2018 r. 9 monsa 2019 r. 3,58% - 4 585
4 mas 2018 . 3 maa 2019 . 3,33% - 3751
UToro kommepyeckue 6ymarv B eBpo 7 800 8 336
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20 3aemHble cpeacTBa (NpoAorxeHue)

Kpedum, npedocmaeneHHsbili 'K «<ACB»

B ceHTsa6pe 2014 roga AreHTCTBO MO CTpaxoBaHuto BknagoB npegoctaBuno MNMAO «bantunckuin bBaHk»
(oouepHss opraHmsaums Anbca-baHka Poccusi, npucoegmHeHa k Anbda-bank Poccusi B mae 2019)
Kpeant B pasmepe 57 400 munnuoHoB pyb6nen (skBuBaneHT 1537 munnuoHoB gonnapoB CLUA) ¢
npoueHTHon ctaBkon 0,51% rogoBbix co cpokoM noraweHns 3 ceHTAbpsa 2024 roga (3a MCKMYeHneEM
TOro, 4YTO NpeayCMOTPEHbI JOCPOYHbIE YAaCcTUYHbIE MOralleHns B criydae BOCCTaHOBNEHUS onpeaeneHHbIX
npobnemHbix aktueoB NMAO «bantuiicknit BaHk»). Kpeaut 6bin oTpakeH Mpynnon Ha gaTy npuobpeTeHus
Bantuinckoro baHka no ero cnpaseanueson ctoumoctu 15 564 munnuoHoB pybnen (akBuBaneHt 285
munnunoHoB ponnnapos CLUA), paccuumTaHHOW MNoCpencTBOM OUCKOHTUPOBaHUA OyayLUmMX OeHEXHbIX
NOTOKOB MO NPOLEHTHON cTaBke 15,65% rogoBbIX.

Cy6opduHupoeaHHbIl Aoz
WHdopmaumsa o HenoraweHHOM cybopamHupoBaHHoM gonre Ha 31 gekabps 2019 r. n 31 gekabpsa 2018 r.

packpbiTa HUXe:
MpoueHT- 3Jdpek- Banw- HomuHan Cymma BbiKynneHHbIX

Has  TUMBHas Ta B MIH obsizaTenbLCTB B
OaTa OaTa CTaBKa MNpPOLEHT- eQuHUL,  MUIINUOHax pybnew
nonyyeHus/ noraweHus/ Has Bantotbl 31.12.2019 31.12.2018
BbInycka ocrepThbl cTaBKa

CybopaunHupoBaH-

Hble obnuraumm co

CpOKOM

noraileHus B 27 Hosbps 15 anpens nonn.

2025r. 2019r. 2025r. 5,95% 5,86% CLUA 450 - -
Cy6opanHMpOBaHHbI

e obnuraumm co

CPOKOM

noraileHus B 15 okTa6ps 15 anpens gonn.

2025r. 2019r. 2025r. 5,95% 6,09% CLUA 400 743 -
CybopaunHupoBaH-

HbIN KpeauT oT

B3b co cpokom

noraileHus B 1 okTa6ps 25 pekabps

2020 . 2009. 2020 r. 7,50% 7,75% pyb. 29 181 - -
CybopaunHupoBaH-

Hble obnuraumm co

CpOKOM

noraileHus B 18 HosI6ps 18 dheBpans nonn.

2020 . 2014 . 2020 . 9,50% 9,90% CLUA 250 5076 2015
Cy6opaunHupoBaH-

HbI KpeauT co

CpOKOM EURIBO EURIBO

noraileHus B 28 anpens 28 anpens R+ R+

2023. 2016 . 2023 . 4,50% 4,50% EBpo 35 - -
CybopaunHupoBaH-

Hble obnurauum co

CPOKOM

noraileHus B 26 ceHTAOpS 26 ceHTAOpS nonn.

2019r. 2012r. 2019r. 7,50% 7,71% CLUA 750 - 26 885
CybopaunHupoBaH-

HbI KpeauT oT

B3b co cpokom

noraileHus B 29 aHBaps 25 pekabps

2019r. 2009. 2019r. 6,50% 6,70% pyb. 10 201 - -
Cy6opaunHupoBaH-

HbI KpeauT oT

B3b co cpokom

norawieHus B 19 okTabps 25 pekabpsi

2019r. 2009. 2019r. 6,50% 6,70% pyb. 231 - -
CybopaunHupoBaH-

HbIN KpeauT co

CpOKOM

noraileHus B 5 ceHTa6ps 2 ceHTAbps nonn.

2024 r. 2014 . 2024 r. 8,56% 10,00% CLUA 50 - -

pynna vmeeT npaBo [OCPOYHOrO MorawleHuss CyGopaMHUPOBaHHLIX KpeauToB B noboe Bpemsa npu
ycrnosun nonyyeHus cornacua LUIBP® n BOB.
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20 3aemHble cpeacTBa (NpoAorxeHue)
AHanus 3aeMHbIX CpeacTB MO CTPYKTYpe BanioT U CPOKam MorawleHus, a Takke aHanus MpouEeHTHbIX

cTtaBok npefacrtasneHbl B [lpumevaHun 33. OueHka cnpaBeanvMBOM CTOMMOCTU 3aeMHbIX CpeacTs
KNueHToB npeacTtasneHa B [MpymeyaHun 40.

21 CBepka 06s13aTenbCTB, BO3HUKAKLWMNX B pe3yrnbTaTe (puHaHCOBOM AEATENBLHOCTU
B Tabnuue Hwke npeacTtaBneHbl M3MeHeHust B obsasatenbctBax [pynnbl, BO3HMKAKOLWMX B pe3yrnbTare

(PUHAHCOBOW AEATENbHOCTU, 3a KaXabll NpeacTaBneHHbI nepuog. Ctatbn 3a40/MKEHHOCTU OTPaXEHbI B
OTYeTE O ABWKEHUN OEHEXHbIX CPeACTB kak pnHaHcoBas AeATENbHOCTb.

Ob6s13aTenbcTBa N0 PMHAHCOBOM AEATENbLHOCTHU

BbinyuyeH- Kpeaut, Cy6GopauHu- 0O6sna3a- Utoro
Hble MpeaocTaB- pOBaHHbIA  TenbCcTBa
ponroBble neHHbIn MK OONnr no apeHae
LeHHble «ACB» (Mpume- (Mpume-
bymaru (Mpume- yaHue 20) 4aHue 22)
(Mpume- yaHue 20)
B munnuoHax pybnet yaHue 20)
Yuctbin gonr Ha 1 aHBapa 2018 r. 224 180 22 349 78 509 - 325038
[BwxeHe AeHEexXHbIX CPeacTB (27 780) (439) (10 409) - (38 628)
KoppeKkTUpoBKu MO KypcOBLIM pasHuuam 30 079 262 8 383 - 38724
Mpoyre n3meHeHNs, He CBA3aHHbIE C ABWKEHNEM
OEHEeXHbIX CpeacTs 14 862 3324 3825 - 22 011
Yucteit gonr Ha 31 nekabps 2018 r. 241 341 25 496 80 308 - 347 145
Mepexon Ha MCPO (IFRS) 16 - - - 17 923 17 923
[BMXeHVe OeHexXHbIX CPeacTB 15 925 (324) 12 235 (3431) 24 405
KoppeKkTnpoBku Mo KypcoBbIM pasHuuam (13 853) (219) (5413) 111 (19 374)
Mpoure n3MeHeHUs1, He CBA3aHHbIE C ABMKEHNEM
[OEHEeXHbIX CPeacTB 16 962 4143 7 833 2978 31916
YucTtbin gonr Ha 31 gekabps 2019 r. 260 375 29 096 94 963 17 581 402 015

[Mpoyne uaMeHeHusi, He CBS3aHHble C ABWKEHMEM OEHEXHbIX CpeacTB, MPENMYLLECTBEHHO BKITHOYaOT
HaYMcneHne NPoLEHTOB 3a rog U aPdEKT OT BPEMEHHON CTOMMOCTU OEHer.
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22 Mpoune pnHaHcOBLIE 06A3aTeNnbLCTBA

B munnuoHax pybnet Mpum. 2019 r. 2018 r.

ﬂpoque d)UHaHCOGbIe obsi3amernibcmea, oueHU8aeMble o
aMOme3Up066HHOlj cmoumocmu

Ob6si3aTenbCcTBa NO apeHe 17 581 -
ToproBble KpeauTopbl 4 457 3196
Pe3epB nog ob6sa3aTenbCcTBa KpeATHOIO Xxapakrepa v npoyve

obsizaTenbcTBa 35 2724 2084
KpeguTopckasi 3a40MmMKEHHOCTb MO onepaumsm ¢ LeHHbIMM Bymaramm 2600 834
0O6sA3aTensLCTBO NO NporpaMmMam JIosNIbHOCTM U OTCPOYKa KOMUCCUIA 2414 903
lMnacTukoBble KapTbl U MPOYNE pacyeThbl C KITMEHTaMM 1671 1528
OTCpoyKka KOMUCCUI MO rapaHTUsIM 1424 347
Mpouee 9 597 6 670

UTtoro npoune puHaHCOBLIE 065i3aTeNLCTBA, OLleHUBaeMble No
aMoOpPTU3NPOBAHHOM CTOMMOCTHU 42 468 15 562

lpoyue gpuHaHcosble 0bsi3ameribcmea, ouyeHusaeMsbie o cripasednugol
cmoumocmu Yyepe3s rnpubbirnib Uiy ybbImok 8 0bsi3ameribHOM ropsioKe
PrHaHcoBble 0683aTENLCTBA, OLeHMBaeMble Mo CnpaBeanmBon
CTOMMOCTM Yepes Npubbinb Unu yobITok 13619 15075

WToro npouve chomHaHCOBble 06513aTeNnbCTBa, OLleHUBaeMble No
cnpaBeAniMBOM CTOMMOCTYU Yepe3 NpubbINib UK yObITOK 13 619 15075

UTtoro npoune puHaHCcOBLIE 06si3aTenLCTBa 56 087 30 637

B 2016 rogy pynna npuobpena akumm MNAO «YkpcoubaHk» («YCB») y Unicredit S.p.A. («UCG») B
obmeH Ha Bbinyck B nonb3dy UCG akuun, npeactasnsawowmx 9,9 % yctaBHoro kanutana KomnaHwum
(«Akummy»). OpgHoBpemeHHO [pynna 3akmouuna ¢ UCG cvMMMeTpuyHble MyT- M KOMM-OMUMOHbI B
OTHOWEHUN AKUMA. AKuMm no cytn apnstotca 3anorom no Bbeinnate UCG co cTtopoHbl [pynnbl.
BcTpeuHoe ygoBneTBopeHMe BbinfnauvMBaeTcd B pasmepe Ao 325 munnuoHoB ponnapos CLIA B
paccpoyky A0 NATM NeT, ero OKoH4YaTernbHas CymMMa 3aBUCUT OT Byayuimx pesynbTaToB onpeaeneHHbIX
kpeautoB YCB. lpynna ydna nognexaiwee ynnate BCTpeYHOE YAOBMNETBOPEHME Kak (PUHAHCOBOE
0653aTenbCTBO, OLleHBaeMoe No CrpaBeAnvMBOi CTOMMOCTM Yepes NpUbbINb Nnu yobITOK.

AHanus npoynx puMHaHCOBbIX 06513aTeNbCTB MO CTPYKType BasoT M Cpokam MnoralleHusl npeAcTaBreH B

Mpumeyanun 33. OueHKa crnpaBedsIMBOM CTOMMOCTU NpoYvnx OUHAHCOBBLIX 00A3aTenbCTB NpeacTaBreHa
B Mpumeyanum 40.

23  TMpoumne ob6sa3aTenbCcTBa

B munnuoHax pybnet 2019 r. 2018 r.
HauncneHHble pacxofbl Ha cogepxaHve nepcoHana 22 348 20 563
KpeauTopckasi 3a40mKEeHHOCTb MO CTPaxoBaHUIO 13619 11 602
Hanoru k ynnate 3a UCkntoMeHUeM Hanora Ha npuobinb 3900 2570
ocypapcTBeHHble cybcnamm 557 1250
Mpouee 2353 4931
UToro npoumne obsizatenbLcTBa 42 777 40 916

WHopmaums no onepaumsim co cBA3aHHbIMU CTOPOHaMU packpbita B NpumeyaHumn 41.
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24  PackpbiTue MHOpmaLum o cTpaxoBaHUU

OTnoxeHHble aKBU3ULUOHHbIE pacxoAabl

B munnuoHax pybnet

2019r. 2018 r.
OTnoxeHHble aKBU3ULMOHHLbIE pacxoabl Ha 1 AHBaps 19 799 -
Ob6beauHeHne GusHeca - 15 426
[MoHeCceHHble aKBU3NLMOHHbIE PACXOAbI 48 423 37 186
AmMopTU3aLms aKBUNLMOHHBIX PAaCXO40B (45 574) (33 423)
KypcoBble pasHuLbl OT nepecyeTa BantoT 1743 610
OTnoXxeHHble aKBU3ULMOHHbIE pacxoabl Ha 31 Aekabps 24 391 19 799
Pe3sepB He3zapaboTaHHOW NpeMun
Hwxe npencraeneH aHann3 sMeHeHun pesepBa HesapaboTaHHOW NpemMuun:
2019r. 2018 .
O6wasn Oonsa Yucran O6wasn Oonsa Yucran
cymMma nepecTpa- cymMmma cymMma nepecTtpa- cymMmma
B munnuoHax pybneut XOBLUUKOB XOBLUUKOB
Pe3epB He3apaboTaHHOW npeMun Ha 1
fAHBaps 2019 r. / O6beanHeHue
6usHeca 60 648 (3474) 57 174 42 509 (2707) 39 802
M3meHeHne pe3epBa HesapaboTaHHOM
npemMmn 4920 (712) 4208 19 377 (815) 18 562
MprobpeTeHune B pesynbTaTte NoKynku
noyepHen komnaHum (3a 2019 r.) 1489 (65) 1424 - - -
KypcoBble pasHuLbl OT NepecyeTa BanioT 173 (20) 153 (1238) 48 (1 190)
Pe3epB He3apaboTaHHON npeMum Ha 31
nekaops 67 230 (4 271) 62 959 60 648 (3474) 57 174
Pe3epB yobITKOB
2019r. 2018 r.
P3Y, PesepBno Utoro P3Y, PesepBno Utoro
PMHY crTpaxoBaH PMHY crTpaxoBaH
B munnuoHax pybnet VIO XKU3HU VIO XKU3HU
Pe3sepBbl, 0bLias cymma 33 986 107 964 141 950 29 872 99 482 129 354
[ons nepecTpaxoBLUMKOB B pe3epBax (7 057) - (7 057) (5 349) - (5 349)
Pe3epBbl yObLITKOB 3a BbLIYETOM A0MNN
nepecTpaxoBLUNKOB 26 929 107 964 134 893 24 523 99 482 124 005
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24  PackpbiTue uHcdopmaLum o ctpaxoBaHuu (NpoaoskeHue)

Huxe npmBegeH aHann3 nsSMeHeHna pe3epea y6bITKOBZ

2019r. 2018 r.
P3Y, PMHY Pe3sepB no WUtoro P3Y,PMHY PesepBno Utoro
cTpaxoBa- cTpaxoBa-
B munnuoHax pybnet HUIO XU3HU HUIO XU3HU
Pe3epB yObITKOB, O6Las cymma Ha
1 auBaps 2019 r. /| O6beguHeHne
6usHeca 29 872 99 482 129 354 23731 78 221 101 952
M3meHeHne pe3epBoB ybbITKOB, 00LLasA
cyMmma 3107 8480 11 587 6 584 22 826 29 410
MprobpeTeHne B pesynbTaTe NoKynku
[o4yepHen koMmnaHum (pe3epB YObITKOB) 842 - 842 - - -
KypcoBble pasHuLbl OT nepecyeTa BantioT 165 2 167 (443) (1 565) (2 008)
Pe3epB yObITKOB, O6Las cymma Ha
31 pekabps 33986 107 964 141 950 29 872 99 482 129 354
2019r. 2018 .
P3Y, PMHY PesepB no WUtoro P3Y,PMHY PesepBno Utoro
cTpaxoBa- cTpaxoBa-
B munnuoHax pybnet HUIO XU3HU HUIO XU3HU
Pez3epBbl yObITKOB 3a BbIYETOM 40NN
nepecTpaxoBLUNKOB Ha 1 AsHBaps 2019
r./ O6beauHeHue GusHeca 24 523 99 482 124 005 18 432 78 221 96 653
M3meHeHne pe3epBoB ybbITKOB, 06LLas
cyMmma 3107 8480 11 587 6 584 22 888 29 472
M3meHeHne [onu nepecTpaxoBLLMKOB B
pe3epBax ybbITKOB (1683) - (1683) (188) - (188)
MprobpeTeHne B pesynbTaTe NoKynku
[o4yepHen KoMmnaHum (pe3epB YObITKOB) 842 - 842 - - -
KypcoBble pasHuLbl OT nepecyeTa BantoT 140 2 142 (305) (1627) (1932)
Pez3epBbl yObITKOB 3a BbIYETOM A0MNU
nepecTpaxoBLUnKOB Ha 31 aekabps 26 929 107 964 134 893 24 523 99 482 124 005

OueHKa cTpaxoBbIX 0653aTenbLCTB
CmpaxoeaHue, onJiu4HOe oM cmpaxoeaHusl XXU3HU (KpamKocpo4YHoe cmpaxoeaHue)

B HacTosee BpemMs OCHOBHble HanpaBfieHUs CTPaxoBOW AeAaTenbHOCTU [pynnbl HE UMEHT «ANUHHBLIX
xBocToB». B 2019 n 2018 rogax pe3epB HEUCTEKLLUX PUCKOB He hopMmnpoBarcs.

Onsa Bcex TMNOB pucKoB [pynna Mcnonb3yeT HECKOMbKO CTaTUCTUYECKUX METOAOB OLEHKU KOHEYHOM
CTOMMOCTHM YObITKOB. Hanbornee 4yacto UCNONb3ylTCA METOA LieNHOW NecTHULbI U MeTo BopHxbloTTepa-
®epriocoHa (Bornhuetter-Ferguson). MeTog LenHON NECTHULIbI MOXHO MPUMEHSATb K CYMME CTPaxoBbIX
BbINMaT U CTOMMOCTU 3asIBNEHHbIX, HO HE yperynmpoBaHHbIX yobiTkoB. OCHOBHOM Noaxon npegnonaraet
aHanu3 ¢akTopoB (KoadhprUmMeHTOB) pa3BuTusa yobITKOB 3a npeablayLine nepuoabl N BolOOp OLLEHOYHbIX
(PaKTOpOB pasBUTUS C Y4eTOM nNpedllecTByloLWero onbitTa. 3aTemM BblbpaHHble (aKTopbl pas3BUTUA
NPUMEHSIOTCA K COBOKYMHbIM AaHHbIM 00 yObITKax AN Kaxgoro nepuoga HacTynreHus CTpaxoBbiX
coObITM AN onpefeneHns OLEHOYHOW WTOrOBOW CTOMMOCTM YOBLITKOB MO KaXAOMYy nNepuoay
HaCTYNMeHUs CTPaxoBbIX COObITUNA.

MeToa uenHom necTHMubl 6Gonblle Bcero noAXoouT K pas3BuTbiM Bugam 6OusHeca, MMerOLWUM
OTHOCUTENBHO CTabunbHy Moaenb pas3suTua. MeToa LeNHON NEeCTHULbI B MEHbLUEN CTENEHN MOAXOAUT,
€CNn CTPaxoBLUUK HE MMEET Pa3BUTYIO UCTOPUIO PaboTbl CO CTPAXOBbIMU MPETEH3NSIMUN MO KOHKPETHOMY
BuAay bu3Heca.
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24  PackpbiTue uHcdopmaLum o ctpaxoBaHuu (NpoaoskeHue)

MeTton BopHxbioTTepa-PepriocoHa npegnonaraeT coveTaHne OLEHOK, OCHOBaHHbLIX Ha CPaBHUTENbLHOM
aHanuae pbIHOYHbLIX AaHHbIX, U OLEHOK Ha OCHOBE OfbiTa Pa3BUTUS YOLITKOB B NpeablayLux nepuogax.
MepBas oLEHKa OCHOBLIBAETCA Ha 3apaboTaHHbIX MPEMUsX, a NocnedHsAs — Ha ybbITKax, onnadyeHHbIX
UMM MNOHECEHHBLIX K HacTosAleMy MOMeHTy. PesynbTaTbl 06evxX OLEHOK KOHCONMUOMPYHOTCA TaKuM
06pa3oM, YToGbI OLeHKa, OCHOBaHHas Ha MPOLUIIOM OrbiTe, CO BpeMeHeM norny4vana Gonblunii Bec. 3ToT
MeTop UCTonb3yeTcs AN MPOrHOo3MPOBaHUS B TeX CryyasX, Korda OTCYTCTBYET OMNbIT pa3BUTUS YObITKOB
(nocneaHue roakl yobITKa UMW HOBLIN BUA A€ATENbHOCTY).

Bbibop pesynbrata pacyeToB NO KaX4oOMy nepuogy HacTynneHus yObiTKOB MO Kaxaomy Buay GusHeca
3aBWCUT OT TOrO, HACKOMbKO KaxAbli MeTod unvM MeToAauKa afekBaTHbl HabnogaembiM cobbITUSM 3a
npegLlecTeyoLlme nepuoabl. B HEKOTOpbIX cnyvasix Ans OTAeNbHbIX NEPUOAOB HACTYNMEeHUst CTPaxXoBbIX
coObITMIN B paMkax OHOrO U TOro e Buaa GusHeca MoryT ObiTb BbiOpaHbl pa3Hble METOOUKU OLIEHKU
yBbITKOB MW coMeTaHNe HECKONbKNX METOOMK.

prI'IHbIe HETUNMN4YHbIE y6bITKI/I, CnocobHbIe CyLleCTBEHHO NCKa3uUTb pe3yrbTaTbl pac4eToB, UCKIMKYaloTCA
13 aHanunsa.

Pe3sepB 3asiBNeHHbIX, HO HeyperyrnMpoBaHHbIX YObITKOB onpedensieTcss aKCnepTHbIM nyTeM. BenuuuHa
pesepBa NPOU3OLLEALWNX, HO He 3asBneHHbIX yobiTkoB (PMHY) paccunThiBaeTcs ANs Kaxaoro nepuoga
MPOVCLLECTBUS KaK MPOrHo3Mpyemasi KOHeYHasi CTOMMOCTb CTPaXOBbiX COGbITUI, HACTYMMBLLUMX B 3TOM
nepvoae, 3a BbIMETOM BENNYMHbI ONayeHHbIX YObITKOB 1 3asiBNIEHHbIX, HO HEYPEryNMPOBaHHbLIX YObITKOB
aToro nepuopa.

Hwxke npvBegeHo onvcaHue MeTOAOB pacyeTa pe3epBoB YObITKOB M aHanu3 YyBCTBUTENBHOCTU CYyMMbI
pe3epBOB yb6bITKOB, NpubLINM U kanutana [pynnbl: @) K OTHOCUTENbHON KoppekTupoBke Ha 5% (2018 r.:
5%) OT MpOrHO3upyemow BenuyMHbl U3MEHEHUSI CTOMMOCTU YperynvMpoBaHHbIX YObITKOB B TeuveHue
OHOro KBapTara nocrie HacTynfeHWs CTpaxoBoro cobbiTusi; 6) abCoMTHOMY WM3MEHEHMWIO BENUYWHbI
NporHo3vpyemoro koadpduumeHTta yobiTouHocTh Ha 1% (2018 r.: 1%).
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24  PackpbiTve uHcdopmaLum o cTpaxoBaHuu (NpoporkeHue)

MeTopq pacyeTa pe3epBoB y6bLITKOB

ABTOCTanO BaHue

PIHY paccuuTbiBaeTcs oTAENbLHO ANS

LeHTpanbHOro OCbVIC& n peI'VIOHaJ'IbHOVI ceTn.

Pa3mep pesepsa y6bITkOB [pynna

paccuuTbiBaeT MeToaamu BopHxbloTTEpa-
depriocoHa 1 LenHon NecTHALbI.

OTAenbHO NPOU3BOAMTCS OLIEHKa CYMMbI
AoHauvcneHus byaymx cbopos no

PEerpeccHbIM Mckam Mo yxe
yperynupoBaHHbIM yGbITkaM

OCAIo

PIMHY paccunTbiBaeTcs oTAENLHO ANS

LleHTpanbHoro oguca n permoHanbHou ceTu.

Pa3wmep pesepBa y6bITkOB ['pynna

paccuuTbiBaeT MmeToaamun BopHxbloTTEpa-
depriocoHa 1 LenHom NecTHULbI.

CtpaxoBaHue
MMyLlecTBa

PeaepB y6bITKOB paccynTbiBaeTCcA oTAes1bHO

ANs HEKOTOPbIX MPOEKTOB CTPaxoBaHWs
nmMyLiecTBa MU3NYECKMX MULL U NPOYero
6usHeca MNpynnbl. Ans oueHku PMHY

npuMeHsIIoTCA MeToAbl BopHxbloTTepa-

depriocoHa, LenHoWm NecTHULbI U MPoCTon

yObITOYHOCTH.

HobpoBonbHoe
MeaULMHCKOoe
cTpaxoBaHue

PIMHY paccuuTbiBaeTcs oTAENLHO ANS

LieHTpanbLHOro oduca, CermeHTOB 4OroBOpPOB

C KpynHbIMU CTpaxoBaTensaMm n npo4vero

6usHeca Mpynnbi.

Pa3smep pesepsa y6biTkOB pynna
paccunTbiBaeT Metogamm bopHxbloTTepa-
depriocoHa, LenHowm NecTHULbI U NPoCTon

yObITOYHOCTH.

BnusiHue Ha cymmy pe3epBoB BnusHue Ha
y6bITKOB OTHOCUTENbLHOMN CYMMYy pe3epBoB
KOPPEKTUPOBKU OT ybbITKOB
NMPOrHo3mpyemMon BefIMYnHbI abconTHOro
U3MEeHeHnsa CTOMMOCTU N3mMeHeHus
yperynmpoBaHHbIX YObITKOB BeJIU4UHbI
B Te4eHue ogHOro Keaprtana nporHo3vpyemor
nocre HacTynneHus o
CTPaxoBOro coobiTuA ko3 pmumeHTa
yb6bITOYHOCTU Ha
1%
2019r. 2018 . 2019r. 2018 r.
45 27 63 69
195 80 128 110
9 2 54 29
87 66 18 18

COBOKyI'IHOG pasBuTME OLIEHOK 065a3aTenbCTB prnnbl BO BpeMeHU no rogam HacTynrieHua CTpaxoBblX
Cny4aeB Ha 6DYTTO OCHOBE!:

oA HacTynneHus CTpaxoBoro criyvas

B munnuoHax pybneut 2015 r. 2016 r. 2017 r. 2018 r. 2019 r. WUTtoro
CTtpaxoBble cry4yau, 6pyTTo
OueHka BeNYnHbI YobITKa
Ha KOHeLl, roga HacTynsreHus 30 051 32814 37 157 52 191 67 452 67 452
OpuH rog cnycts 26 858 31490 36 438 51791 - 51791
[Ba roga cnycts 26 431 31 556 35632 - - 35632
Tpw roga cnyctsa 26 113 31596 - - - 31 596
YeTblpe roga cnycts 25 893 - - - - 25 893
TekyLlasa oueHKka NOHEeCEHHOro

yuwep6a 25893 31 596 35632 51791 67 452 212 364
BenuunHa onnayeHHbIX YObITKOB (25 467) (28 845) (33 378) (47 321) (45 285) (180 296)
BenuunHa HeyperynmpoBaHHbIX

obszaTenbcTB 426 2751 2254 4 470 22 167 32 068
PesepBbl, chopMMpoBaHHbIE MO

CTPaxoBbIM CIy4asiM NPOLLbIX

nepuogos - - - - - 1009
UToro 6pyTTO pesepB yobITKOB - - - - - 33077
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24  PackpbiTue uHcdopmaLum o ctpaxoBaHuu (NpoaoskeHue)

COBOKyI'IHoe pa3BnTne OoLeHOK obszarenbcTs prnnbl BO BpeMeHU no rogam HacTynrieHua CTpaxoBblX
Cny4aeB HeTTO-nepecTtpaxoBaHue:

oA HacTynneHus cTpaxoBoro cny4as

B munnuoHax pybnet 2015 . 2016 r. 2017 r. 2018 r. 2019 r. WTtoro
CTtpaxoBble criy4yaum, HeTTo-

nepecTpaxoBaHue
OueHka BeNUYMHbI YObITKa
Ha KOHeLl, rofa HacTynfneHus 25 846 30 411 34 029 48 438 58 109 58 109
OpuH rog cnycts 24 420 28 164 33 251 48 029 - 48 029
[Ba roga cnycts 24 098 27 794 32528 - - 32 528
Tpw roga cnycTd 23765 27 869 - - - 27 869
YeTblpe roga cnycts 23 561 - - - - 23 561
TekyLwuasn oueHKka MOHECEHHOro

yuwep6a 23 561 27 869 32528 48 029 58 109 190 096
BenuunHa onnaveHHbIx yObITKOB (23 207) (26 405) (30 479) (44 403) (40 138) (164 632)
BenuunHa HeyperynupoBaHHbIX

obszaTenbcTB 354 1464 2049 3626 17 971 25 464
PesepBbl, cdhopMmpoBaHHbIe NO

CTPaxoBbIM CIy4asim MPOLLIbIX

nepuoaos - - - - - 561
WToro HeTTO pe3epB yObLITKOB - - - - - 26 025

CmpaxoeaHue xus3Hu (OosneocpodyHoe cmpaxoeaHue). bonee 90% Bcex CTpaxoBblX pe3epBOB MO
CTPaxoBaHUIO XMN3HU, COOPMUPOBAHHbBIX HA OTYETHYIO AaTy, COCTaBMNSAT Pe3epBbl N0 UHBECTULMOHHOMY
CcTpaxoBaHuto xun3Hn 6e3 DPF. OCHOBHbIM PUCKOM MO 3TOM YacTu NopTdensd ABNSETCH PUCK OOXKUTUSA.
[oroBopbl MHBECTULMOHHOIO CTPaxOBaHUS XXM3HU 3aKM4alTcs Ha Cpok OT 2 o 5 net m cogepxar
BO3MOXHOCTb MOMyYeHUsi AOMOMHUTENbHbIX BbIFO4 OT y4acTus B [OXOA4E CTpaxoBLUUKA B paMKax
BbIOpaHHOW CTpaxoBaTenieM UHBECTULIMOHHONW cTpaTeruu.

MopTdhenb OOroBOpPOB, OTNMYHbLIX OT WMHBECTUMLMOHHOIO CTpaxoBaHus Xu3Hu 6e3 DPF, coctasnsior
NPOAYKTbl UHBECTULIMOHHOIO CTpaxoBaHus XunsHu ¢ DPF, HakonuTensbHOro cTpaxoBaHWs XU3HKU, a Takke
PUCKOBOro CTpaxoBaHus xu3Hu. Hanbonee pacnpocTpaHeHHbIM MPOAYKTOM SABMASETCS MHBECTULMOHHOE
cTpaxoBaHwue xun3Hm ¢ DPF.

Tpa,D,VILI,VIOHHoe HaKonntTenbHOE CTpaxoBaHWE XW3HU NnpecTtaBsieHO AOO0JIr0CPOYHbIMUA AOoroBopamMmum CO
CPOKOM CTpaxoBaHuA OT 5 po 30 net, OCHOBHbIMU PUCKaMM MO KOTOPbIM ABJIAKOTCA CMEPTb
3aCTpaxoBaHHOIO Jnua n A0XKNTUEe OO0 OaTbl OKOHYaHUA nepnoaa CTpaxoBaHuA.

AHanu3s YyyecmeumeslbHOCMmu pe3epeoe Nno cmpaxoeaHUro XXU3HU

[Ons uenein oueHKM pe3epBa MO CTPaxOBaHMIO XM3HM [pynna wucrnonb3yeT OOMyLEeHWUsl, KOoTopble
BO3JENCTBYIOT Ha OTpakaemble B KOHCONUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU CyMMbl PE3EpBOB.
JonyuieHns ocTalTcsi HEU3MEHHbIMM B TEYEHMEe Cpoka AencTBus goroeopa. K Takum gonyuieHusim
oTHocsATCs OyadywiMe nokasaTenuM YpOBHS CMEPTHOCTM, [OCPOYHOrO MpeKpalleHusi [OoroBopoB
CTpaxoBaHWUsl, [0OX04a MO WHBECTUUMSAM W u3gepXkek cTpaxoBwuka. OueHKM W [gonylieHus
aHanu3MpyrTCcs Ha OCHOBe MpenblayLiero onbiTa, NpeanonoXeHWid B OTHOWEHUM Byayuwimx cobbiTui,
KOTOpble MOTyT CYMTaTbCs 0OOCHOBaHHLIMM B CBETE TEKYLLMX 0OCTOATENbCTB.
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24  PackpbiTue uHcdopmaLum o ctpaxoBaHuu (NpoaoskeHue)
N3meHeHMne N3meHeHMne N3meHeHMne
nepemMeHHOro obszaTenbcTBa Ha obszaTenbcTBa Ha
(8 munnuoHax pybned, ecru He yKkasaHo UHoe) napameTpa 31 nekabpsa 2019 . 31 nekabpsa 2018 r.
M3meHeHne ypoBHS CMEPTHOCTM MO AOrOBOPaMm
NMEHCMOHHOro CTPaxoBaHsi +10% 3) (3)
M3meHeHne ypoBHS CMEPTHOCTM MO AOrOBOpaMm
NEHCMOHHOIO CTPaxoBaHUsi -10% 4 3
YBenuyeHne TeXHUYECKON CTaBKN JOXOAHOCTM Mo
[0roBopam MeHCUOHHOIO CTpaxoBaHUs +1% (12) 9)
YMeHbLUEHNE TEXHNYECKON CTaBKWU AOXOAHOCTU MO
[oroBopam MeHCMoHHOro cTpaxosaHus -1% 15 11

YyecmeumensHocmb Ha o6beM o6sizamesniscme, Npubbines u kanuman Fpynnsi no nopmebernto

npo4ux OOZOSOPOS cmpaxoeaHusi XU3HU (OOHZOCPO‘-IHOG cmpaxoeaHue) b6e3 rnpaea
dUCeruUOHHOZO ydyacmus
N3meHeHune U3meHeHune U3meHeHune
nepemMeHHoOro obszaTenbcTBa Ha obszaTenbcTBa Ha
(8 munnuoHax pybned, ecriu He yKkazaHo UHoe) napameTpa 31 pekabps 2019 r. 31 pekabps 2018 r.
M3meHeHne ypoBHS CMEPTHOCTU MO NPOYNM [OroBOpaMm
CTpaxoBaHWs XU3HU +10% 133 87
M3mMeHeHne ypoBHSI CMEPTHOCTU MO NPOYUM JOrOBOpaMm
CTpaxoBaHWs XKNU3HN -10% (133) (86)
YBenuyeHne TEXHNYECKOWM CTaBKU JOXOAHOCTU NO NPOYnM
[0roBopam CTpaxoBaHus XU3HU +1% (1394) (1415)
YMeHbLUEHNE TEXHNYECKON CTaBKu AOXOAHOCTU MO
NpPoOY4MM JOroBopam CTpaxoBaHWUA XU3HN -1% 1463 1484

YyecmeumenbHocmb Ha 06beM o6s3amenbcme, npubbinb u kanuman [pynnsl no nopmaeesnto
MeHCUOHHO20 CMpaxoeaHusi C NPasoM OUCKPEYUOHHO20 yyacmusi

U3meHeHune U3meHeHune U3meHeHune
nepemMeHHoOro obsizaTenbCcTBa Ha obsizaTenbCcTBa Ha
(8 munnuoHax pybned, ecriu He yKkazaHo UHoe) napameTpa 31 pekabps 2019 r. 31 pekabps 2018 r.
M3meHeHne ypoBHS CMEPTHOCTM MO AOrOBOpPaMm
NEHCMOHHOIO CTPaxoBaHUsi +10% (20) (14)
M3meHeHne ypoBHS CMEPTHOCTM MO AOrOBOpPaMm
NMEHCMOHHOro CTPaxoBaHWsi -10% 23 15
YBenuyeHne TEXHUYECKOW CTaBKu JOXOOHOCTM MO
[oroBopam MeHCMoHHOro cTpaxosaHus +1% (127) (100)
YMeHbLLEHNE TEXHUYECKOWN CTaBKN JOXOQHOCTM Mo
[0roBOpam MeHCUOHHOIO CTpaxoBaHUs -1% 181 137

YyecmeumenbHocmb Ha ob6bem obsizamesibcme, nNpubbuib U Kanuman [pynnbl no nopmgbesto
npoyux do20680poe cmpaxoeaHus KU3HU (00/120CPOYHOe cmpaxoeaHue) ¢ NPasoM AUCKPeyUOHHO20

y4yacmus
W3meHeHue W3meHeHue N3meHeHMe
nepemMeHHoOro obsizaTenbcTBa Ha obszaTenbcTBa Ha
(8 munnuoHax pybned, ecru He ykasaHo UHoe) napameTpa 31 pekabps 2019 r. 31 nekabps 2018 r.
M3meHeHne ypoBHS CMEPTHOCTU MO NPOYNM [OroBOpaMm
CTpaxoBaHWs XU3HU +10% 1 1
M3meHeHne ypoBHS CMEPTHOCTU MO NPOYNM [OroBOpaMm
CTpaxoBaHWs XXNU3HN -10% (1) (1)
YBenuYeHne TEXHNYECKOWM CTaBKU JOXOAHOCTU NO NPOYUM
[0roBOpam CTpaxoBaHUs XU3HU +1% (146) (129)
YMeHbLUEHNE TEXHNYECKON CTaBKW AOXOAHOCTM MO NPOYUM
[0roBopam CTpaxoBaHus XU3HU -1% 185 137
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24  PackpbiTue uHcdopmaLum o ctpaxoBaHuu (NpoaoskeHue)

AHanu3 adekeamHocmu pe3epeoe M0 CMpPaxo8aHUld XU3HU U pe3epeoe He3zapabomaHHOU
npemuu no KpedumHoMy cmpaxoeaHuro. [pu COCTaBMNEHUN KOHCONUOMPOBAHHOW (OMHAHCOBOW
oT4yeTHOCTM ['pynna npovsBena aHanu3 agekBaTHOCTU hOPMUPOBAHUSA PE3EPBOB MO CTPAXOBAHUIO XKU3HU
N pe3epBOB He3apaboTaHHOM MpeMuMuM MO KPeAMTHOMY CTpaxoBaHuto. MeTogonormyeckun nooxod B
OTHOLLEHMN TECTUPOBAHUSA afeKBAaTHOCTM PE3EPBOB MO OOroBOpaM CTpaxoBaHUS XW3HW U pes3epsa
He3apabOoTaHHOM NpeMun MO KPeaUTHOMY CTPaxOBaHUIO COCTOMT B OLEHMBAHUW CnpaBeasIMBOMN
cToumMmocTn obsa3atensCcTB pynnbl MO 3TUM OOrOBOpPaM CTpPaxoBaHUsSi U CPaBHEHUN NOMy4YaeMOn OLEHKM C
BENMNYMHON COPMUPOBAHHBIX Ha OTYETHYK [OaTy pPe3epBOB MO CTPAxOBaHWUIO XMU3HU U pPE3epBOB
He3apaboTaHHOW npemMun No KpeauTHOMY cTpaxoBaHuio. [lo pesynbTatam aHanu3a agekBaTHOCTU
pesepeoB 3a 2019 rog chopMMpPOBaHHLIA B KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU pe3epB Ha 3
962 mwunnuoHa py6bnenm (2018 r.: 3 196 munnmnoHoB pybnen) npeBbllaeT CnpaBennyBYH OLEHKY
006a3aTenbCTB, paccyYNTaHHYld B pamKax aHanu3a aaekBaTHOCTW pe3epBOB, YTO MOKa3biBaeT WX
KOHCEpPBATU3M U afeKBaTHOCTb.

UN3meHeHUs1 8 MemoOuKax oyeHKU obsizamenibcme. CyleCTBEHHbIX UBMEHEHUA B METOANKE OLIEHKU
obsizatenbctB No MCPO B 2019 rogy no cpaBHeHuto ¢ 2018 rogomM He NPOUCXoAWIIO.

Pe3synbTaT CTpaxoBoOW AeATeNbHOCTU

B munnuoHax pybnet 2019 r. 2018 r.
CTPAXOBAHME

CTpaxoBble npemuu, obLias cymma 169 544 159 153
Mpemun, nepenaHHble B nepecTpaxoBaHue (13 983) (9 281)
M3meHeHune pesepBa He3apaboTaHHOW NpeMuu, obLas cymma (4 920) (19 377)
M3meHeHne Jonu nepecTpaxoBLUMKOB B pe3epBe He3apaboTaHHOW npemMmu 712 815
Yucras cymma 3apaboTaHHbIX CTPaxoBbIX NpeMuit 151 353 131 310
MpeTeH3nu, BbiNnavyeHHbIe U YyTBEPXKAEHHbIE K BbinnaTte, obasi cymma (85 517) (54 493)
MpeTeH3nn no puckam, NnepefaHHbIM B NepecTpaxoBaHme 7 898 4138
M3meHeHne pe3epBa yObITKOB, 06LLasi cymma (3107) (6 584)
M3mMeHeHne fonun nepecTpaxoBLLMKOB B pe3epBe YObITKOB 1683 188
MameHeHne pe3epBa NO CTPaxoBaHMIO XU3HK, 0bLLas cymma (8 480) (22 888)
Yucras cymma noHeceHHbIX NpeTeH3umn (87 523) (79 639)
YuncTble akBU3MLMOHHBIE pacxoabl (45 574) (33 423)
KoMMCCUOHHBIE foX0abl MO UCXOASALLEMY NepecTpaxoBaHU 453 376
Pacxoabl No yperynmpoBaHuio NpeTeH3unit (3 625) (2 195)
Hoxopakl oT cybporaumm 2 460 2 007
[oxoabl no pacyeTam no nNpsiMmoMy Bo3melueHuto yobitkos OCAIO 64 62
KoMmnccuoHHble goxoabl No 06s3aTenbHOMY MeaULMHCKOMY CTPaxoBaHWUio 2136 2 007
[oxoabl OT okazaHUst MeaULIMHCKMX YCryr 2 266 2132
Pe3ynbTaT npoyei cTpaxoBoMn AeATEeNbHOCTU (41 820) (29 034)

25  AKUMOHEepHbIN KanuTan

Ha 31 pexkabps 2019 roga n 2018 roga akuumoHepHbin kanuTtan KomnaHum coctosn u3 43 141 576
OObIKHOBEHHbIX aKLUA.

Bce akuun KomnaHum onnayeHbl, X HOMUHanNbHas ctommocTb coctaBnseT 0,01 gonn. CLWA kaxpas, w
KaXkgasl akuus npegocTaBfseT npaBo ogHoro ronoca. B teyenne 2019 mn 2018 rogoB KomnaHusa He
obbaBnaANa aMBnaeHOb!.
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26 Beccpo4Hble 06nMraunm yyactus B 3amme

B auBape 2019 roga UBP® 3apeructpmposan nporpammy Anbcda-baHka Poccuss no Bbinycky
BeccpoyHbIX cybopaMHUpoBaHHbIX obnuraumin. Pasmep otaensHOM SMUCCUU MOXET BbiTb pasHbIM, npwu
aToM obLlasi cyMMa HenoralleHHbIX 06a3aTensCcTB No 3TOM nNporpamMmme He gomkHa npesbiwate 50 000
MWUIMSIMOHOB pyOnen wnu SKBMBANEHT STOW CyMMbl. JTW obnuraumMm MoOryT npuobpeTaTb TOSbKO
KBanuduumpoBaHHble MHBeCTOpbl. Anbga-baHk Poccus MoXeT ucnonb3oBaTb 3TOT WMHCTPYMEHT B
3aBMCMMOCTM OT CBOMX MOTPEOHOCTEN B Kanutarne u oT CUTyaLuun Ha pbiHKe.

19 uoHa 2019 r. 'pynna BeinycTuna 6eccpoyHble cybopaMHUPOBaHHbIE 0bnuMraumm yyactus B 3ariMe Ha
cymmy 5 000 munnuoHoB pybnen (sksuaneHT 80 munnuoHos gonnapos CLUA). O6nurauumn He nmeroT
YCTaHOBMEHHOro Cpoka noraweHuns, u y I'pynnel ecTb NpaBo norawartb obnurauumn exeksapTanbHoO, no
CBOEMY YCMOTpPeHUIo, HauuHas ¢ 19 ceHTabpsa 2024 r. Cymma, nonyyYeHHas B pesynbTaTe aMmuccuu, 3a
BbIMETOM 3aTpaT Mo cAenke, coctaBuna 79 munnmoHo gonnapoB CLUA (skBuBaneHT 5 114 MunnmMoHoB
pybnewn). JaHHble obnuraumm MmerT PMKCUPOBaHHYO NPOLEHTHY0 cTaBky 11,75% rogoBbix ¢ BbiNnaTon
NMPOLIEHTOB eXeKBapTanbHO HaumMHas ¢ 26 ceHTsi0ps 2019 r. pynna BnpaBe aHHyNMpOBaTh MPOLEHTHbIE
nnarexu B nobdoe BpeMs u He HakannueaTb Ux. Ecnu Mpynna He ocyLecTBMT CBOE NpaBo Ha noralleHve
obnuraumin 19 ceHTtabpsa 2024 r., To aTu obnurauumn nonyyat UKCMPOBaHHYIO MPOLEHTHYHO CTaBky 4,46%
rogoBbIX, NMOC KonebaHWe KpWBOW [OOXOAHOCTUM C HYNEBbIM KYMOHOM AN pPblHKA POCCUACKNX
rocygapCTBeHHbIX 06nurauMi Ha naTuneTHMM nepuod, M nocre 3Toro Takas craBka Oyper
nepeyctaHaBnMBaTbCs Kaxaple 5 ner.

30 auBapsa 2018 roga pynna Beinyctuna 6eccpoyHble cyOOpOUHMPOBaHHbIE OGMUraumMm ydactus B
3anime Ha cymmy 500 munnuoHoB gonnapos CLUA (akBuaneHT 28 145 munnuoHos pybnewn). O6nvraumm
He MMelT YCTaHOBIIEHHOro cpoka mnoraweHus, u y [pynnel ecTb npaBo norawatb obnuraumm
exeKkBapTarnbHO, No cBoeMy ycMOTpeHuto, HadmHas ¢ 30 anpens 2023 roga. Cymma, nonyveHHas B
pesynbTate aMuccun, 3a BbIMETOM 3aTpaT no caenke, coctasuna 499 munnuoHoB ponnapos CLUA
(akBMBaneHT 28 089 munnuoHoB pybnen). OaHHble obnuraumm MMerT (UKCUPOBAHHYIO MPOLEHTHYHO
cTaBky 6,95% rogoBbix € BbIMnaToW MPOLEHTOB exekBapTanbHO HaunHasa ¢ 30 anpensa 2018 r. pynna
BMpaBe aHHyNMpOBaTb MPOLEHTHble nnatexu B noboe Bpems. Ecnn pynna He BOCNOMNb3yeTcss CBOUM
npasoM noracutb obnuraumm 30 anpens 2023 roga, TO NpoOLEHTHaa cTaBka OyaeT nepecMoTpeHa Ha
ypoBHe cTaBkM MuHuctepctea ¢uHaHcoB CLUA nnoc 4,572% rogoBbix, a 3aTteM cTaBka Oypet
nepeyctaHaBnMBaTbCs Kaxable 5 ner.

3 Hos16ps 2016 roga Mpynna BeinycTuna 6eccpoyHble cybopanHMPOBaHHbLIE 0bNUraLmmn yyacTusi B 3anve
Ha cymmy 400 munnvoHoB pomnnapoB CLUA (skBuBaneHT 25 367 munnuoHoB py6nen). Cymma,
nonyyeHHas B pe3ynbTarte 3MUCCMM, 3a BblMETOM 3aTpaT no caenke, coctasuna 400 MWIIMOHOB
ponnapoe CLUA (skBmBaneHT 25 367 mwunnuoHoB pybnen). 23 pgekabpsa 2016 r. pynna Bbinyctuna
OOonosHNUTENbHblE BEeccpoYHble CyOOopAMHMpOBaHHLIE OOMMraumMmM ydactust B 3amme Ha cymmy 300
munnnoHoe ponnapoB CLUA (skBuBaneHT 18 259 munnmoHoB py6bnen). Cymma, nonyvyeHHas B
pesynbTarte amuccun, 3a BbIMETOM 3aTpaT no caenke, coctaBuna 301 munnmoHoB ponnapoe CLUA
(skBuBaneHt 18 320 mwunnuoHoB pybrnen). OTM gBa Bbinycka 6eccpouHbiX Cy6OpAMHMPOBAHHLIX
obnuraumMn ydactua B 3anMMe (OopMUMPYIOT OAMH BbINYCK 0O6LWEen HOMUHanbHOW cTtommocTbio 700
munnunoHos ponnapos CLUA (skBuBaneHT 43 687 wmunnuoHoB py6nen). O6nuraumm He wnMeroT
YCTaAHOBMEHHOIO CpoKa norawleHusl, 1y 'pynnbl eCTb NpaBo norawartb obnuraumm exekBapTanbHO, Mo
CBOEMY YCMOTpeHuto, HaunHas ¢ 3 dpespansa 2022 roga. [JaHHble obnuvraumm umerT (PUKCUPOBaHHYHO
npoueHTHyto ctaBky 8,0% roaoBbIX C BbINNATOM NPOLLEHTOB eXeKkBapTanbHO HaumHasa ¢ 3 deBpang 2017
r. lpynna BnpaBe aHHyNMpOBaTh NPOLIEHTHbIE NNaTexu B nboe Bpems. Ecnu Npynna He Bocnonb3yeTcs
CBOUM NMpaBoMm noracutb obnuraumm 3 cdespans 2022 r., To NPOLUEHTHas cTaBka byaeT nepecMoTpeHa Ha
ypoBHe cTaBkun MuHuctepctBa d¢uHaHcoB CLUA nmoc 6,659% rogoBeix, a 3aTem cTaBka 6Oyger
nepeycTaHaBnuBaTbCs Kaxable 5 ner.

Tak kak 06n1/|rau,vw| HEe MMEIOT YCTaHOBJIEHHOro CpoOKa noraweHuna u prnna He nmMmeeT [OO0roBopHOro
obsizatenbcTBa MoracuTtb OCHOBHYKO CyMMYy Oofira U MOXeT MNpeKkpaTtuTb BbiNnaTy MNpOUEeHTOB, OHa
Knaccmq)mu,mposana 3TN O6J'IVIFaLI,I/IVI KaK ,D,OJ'IeBOIZ WHCTPYMEHT. BbinnayeHHble NPOLUEHTbl YYUTbIBAKOTCA
KaKk pacnpegeneHve npubbinM UM OTPaXalTcs HENOCPEACTBEHHO B COCTaBe KanuTana Ha pgary
pacnpegeneHus.
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27  YucTbIV NPOLEHTHbIN JOXO0A

B munnuoHax pybneut 2019 r. 2018 r.
MpoueHTHbIe AOX0Abl, pacCYMTaHHble NO MeToAy 3¢ (hpeKTUBHOM NPOLIEHTHON

CTaBKM
KpeauTbl 1 aBaHChl KOPNOPaTUBHLIM KIMEeHTaM 139 830 129 680
KpeauTbl n aBaHCbl (OU3MYECKUM NMLam 100 924 70 483
CpepacTsa B Apyrux 6aHkax 17 026 20 443
[lonroBble MHCTPYMEHTbI, OLleHMBaeMble MO CpaBeanvBON CTOMMOCTU Yepes NpoYyumi

COBOKYMHbIV oxof, U AebuTopckasi 3aformkeHHOCTb no gorosopam PEMO 16 184 15 551
MHBecTMumMK, oLieHBaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTK, U Aebutopckas

3a[0MmKeHHOCTb Nno gorosopam PEMNO 15472 12 667
[leHexHble cpeacTBa M 9KBMBANEHTbI AEHEXHbIX CpeacTB 388 314
WToro npoueHTHbIe [OX0Abl, pacCYMTaHHbIe MO MeToay 3pheKTMBHOM

NPOLIEHTHOWN CTaBKM 289 824 249 138
Mpoune aHanNornyHble JoXoAbI 19 291 12 981
MpoueHTHbIe pacxoAbl, paccYMTaHHbIe N0 MeToAy 3¢h(hpeKTUBHOM NPOLIEHTHOMN

CTaBKU
CpoyHble 0eno3nTbl PUANYECKUX NNL, 40 072 37 123
CpouHble Bknagbl U3NYECKMX NnL, 28 484 22 324
Tekylme/pacyeTHble cyeTa 20 457 12 604
BbinyLieHHble gonroBble LEeHHbIE Bymaru 17 090 15 426
CpepnctBa gpyrmx 6aHkoB 9451 7713
Cy60opanHMPOBaHHbIN Jonr 6 862 6772
KpeauT, npepoctaBneHHbii K « ACB» 4014 3637
Mpouee - 126
UToro npoueHTHbIe pacxoAbl, paccYnuTaHHble No MeToay 3dhPeKTMBHOM

NPOLIEHTHOWN CTaBKM 126 430 105725
Mpoune aHanornyHble pacxoabl 2 265 564
YucTtbiv NPoLEHTHLIN Aoxo4 180 420 155 830

MoagpobHasa nHdopmaumst 06 onepaumnsx co CBA3aHHbLIMK CTOPOHaMK NpeacTasneHa B Mpumevanum 41.

28 KomuccuoHHble goxoabl U pacxoabl

B munnuoHax pybnet 2019 r. 2018 r.
KomuccuroHHble goxoabl

Komucensi no onepaumsim ¢ NnacTMKoBbIMU KapTaMu 1 pacveTHbIM onepaumsam 87 588 77 695
Komunceusi no geHeXHbIM 1 BantoTHBIM onepaumvsiM 8 351 7 650
Komuncensi no BblAaHHBbIM rapaHTUsiM 2525 2132
AreHTCKOe KOMUCCMOHHOE BO3HarpaXaeHue rno CTpaxoBbiM onepaumsam 1230 2822
Mpouee 4208 2885
UTOro KoMmmccmoHHble foxoabl 103 902 93 184
KomuccuroHHble pacxoabl

Komuceusi no onepaumsim ¢ nnacTMkoBbIMU KapTaMu 25 247 23 892
Komuceusi no pacyeTHbIM onepaumsm 3172 2822
Komucensi 3a KOHCYnbTaumoHHbIE YCIyrn 1877 1693
Komuncensi no geHexHbIM 1 BantoTHbIM onepauusiM 712 502
Komuceusi no onepauusim ¢ LieHHbIMYM Bymaramm 259 251
Mpouee 6 539 3762
WATOro KOMUCCHUOHHbBbIE pacxoAabl 37 806 32922
YucTbI KOMMCCUOHHbIN [OXO0A4 66 096 60 262
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29 lMpoune onepaumnoHHbIe AoXxoAabl

B munnuoHax pybnet 2019 r. 2018 r.
BoccTaHoBneHne pacxoaoB, OTHOCALLMXCS K 3aMmMcTBOBaHHbIM O®3 712 -
ApeHaHbI foxon 518 752
LLTpadbl 3a NpocpouyKy noralueHust 4e6UTOPCKON 3a40MKEHHOCTH 129 63
Hoxopabl oT BbIObITUS 06ecneyeHusi, Nony4eHHOro B CO6CTBEHHOCTb 3@ HENMaTexwu, u

HenpoMUNbHON AesTENbHOCTU - 314
Mpouee 907 3135
WToro npoumne onepaumoHHbIe AOXOAbI 2 266 4 264

30 OnepauuoHHbIe pacxoabl

B munnuoHax pybnet Mpum. 2019 r. 2018 r.
Pacxogbl Ha cogep)xaHve nepcoHana 72 375 65 843
AmopTusauus 14, 15 15408 15 991
Pacxoabl Ha cTpaxoBaHue 4eno3nToB 9 581 6 459
Pacxopbl Ha cBa3b n UT 7 898 7149
Peknama 1 mapkeTuHr 7 380 6 647
KoHcynbTaumoHHbIe 1 npodeccnoHanbHble yCnyru 6 020 5644
Pacxogahbl, 0OTHOCSILLUMECS K OCHOBHbIM CpeacTBam 4143 2383
AmopTU3auust akTMBoB B (oOpMe MnpaBa Nofb30BaHNs 14 3690 -
PeMoHT 1 TekyLlee obcnyxuBaHve 2525 2 257
AOMUHUCTPaTUBHBIE pacxoabl 2 266 2947
KpaTkocpoyHasi apeHaa 1 apeHaa ManoueHHoro nmyulectea (2018

r.. onepauuoHHas apeHaa) 1942 5644
Hanoru, 3a uckntodeHnem Hanora Ha npubbInb 712 1066
Mpouee 8739 6 521
UToro onepauunoHHbIe pacxoabl 142 679 128 551

Pacxogbl Ha cogepxaHue nepcoHana BKMYaT B3HOCH! [ pynnbl B rocy4apCTBEHHbIN MEHCUOHHbIN (POHA
B OTHOLUEHWM COTPYAHUKOB B cymme 7 704 munnuoHa pybnewn (2018 r.: 6 835 munnuoHoB py6nen).
ocyoapCTBEHHbLIN MEHCUMOHHBIM (POHA KnaccupuuupyeTcsas B KayecTBe MfiaHa C YCTaHOBMEHHbIMU
B3HOCaMW, MOCKOMbKY [pynna He umeeT Kaknx-nnmbo npaBoBbiX Unn 0ByCNOBNEHHbIX A4eNOBOW MPaKTUKON
obs3aTensCTB NO ynnaTte AOMOMNHUTENbHLIX B3HOCOB B TOM Crly4yae, eCnv akTMBOB rOCy4apCTBEHHOMO
NMeHCUOHHOro doHAa byaeT HeAoCTaTOYHO ANS BbIMnaThl NEHCU, 3apaboTaHHbIX COTPyAHWKaMU B
npeawecTByOWUX NepmMogax.

Mogpo6Has nHdopmaumsa 0b onepaumsax co cBA3aHHbIMU CTOPOHaMKU npeacTasneHa B Npumeyanum 41.

31 Hanor Ha npuGbinb

Pacxogbl no Hanory Ha I'Ipl/l6bIJ'Ib BKITIOHAKT crneayrumne KOMNOHEHTbI:

B munnuoHax pybnet 2019 r. 2018 r.
Pacxogbl no TekyLemy Hanory Ha npubbinb 21 363 22 448
OTnoxeHHoe Bo3MelLeHMe/(0TYMCIEHE) NO Hanory Ha Nnpubbinb (13 336) 13734
Pacxopbl no Hanory Ha NpuGLINbL 3a roa 8 027 36 182

Tekywne cTaBkM Hanora Ha NpuBbINb, NPUMEHUMbIE K BOMbLUEN YacTu NPUBLINU A0YEPHUX NPEaNPUSATUN
Mpynnbl, Bapbupytotes ot 0% fo 21% (2018 r.: ot 0% [o 21%) B 3aBUCMMOCTWU OT HOPUCAUKLMMK, B
KOTOPOM OHU HaxoaATcs.

Hwxe npeacrtaBrieHO conocTaBlieHNe TeopeTUn4eCKMX HanoroBbixX pacxogoB C (*)aKTVI‘-IeCKVIMVI pacxogamu
Mo Hanoroob0XeHMHO.
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31 Hanor Ha npubbinb (npoaomkeHue)

B munnuoHax pybnet 2019 r. 2018 r.

MpubbINbL no MCPO Ao Hanoroo6noxeHus 15 407 203 392

TeopeTunyeckune HamnoroBble OTYNCMEHNS MO HANOroBOW CTaBKe, NPUMEHUMOWN K

OOonbLUMHCTBY AoYepHMX opraHm3aumii (20% ans 6onblWMHCTBA KOMMIaHWI [pynnbl) 3172 37 437
HanoroBble achdekTbl 4OXOA0B UMU PACXOA0B, HE NOANEXALLUX BbIYETY B HANOroBbIX

uensx:
- HenpuaHaHHble HanoroBble yObITKM TEKyLLEro roaa, nepeHeceHHble Ha byayuive

nepuoabl 65 376
- Pacxogbl, He ymMeHblUatoLime Hanoroobnaraemyto 6asy 3949 2 446
- YnucTtbii pesynbTaT no onepauusiM, obnaraemMelM Hanorom no MHbIM cTaBkam 129 (752)
- Heobnaraemsle noxoapl - (564)
- BeccpoyHble obnuraumm yyactusi B 3anme 2 395 (2 759)
- MpusHaHne paHee HEMPU3HAHHbBIX OTIIOXKEHHbIX HANOroBbLIX aKTUBOB (1 554) (1 505)
- Mpouee (129) 1503
Pacxopbl no Hanory Ha NnpubbLINbL 3a roa 8 027 36 182

TeOpeTMHeCKMe HanoroBble OTYUCIIEHUA pacCHUTbIBANINCb KaK npou3BeneHne CyMMbl I'Ipl/l6bIJ'II/I mnn
Y6bITKa, Nony4yeHHbIX OOYepHUMU npeanpuaTuamMmn prnnbl, Ha ,El,el7ICTByI'OLLI,Me B UX Opucankumax
HanoroBble CTaBKN U 3aBUCAT OT CTPYKTYpPbI I'Ipl/l6b|]'|l/1 mnnm y6bITKa prnnbl 00 HanoroobnoxeHus no
rOpUCcCanKUmnam.
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31 Hanor Ha npubbinb (npoaomkeHue)

Huxe I'IOD,p06HO npeacrtaBneHbl Hanoroeblie NocneacTend ABMXKEHUA BpeMeHHbIX pa3HUL, B Te4eHune

2019 ropa:
1 AHBaps B cocTtaBe B cocTtaBe KypcoBbie 31 pekabps
2019r. npubbINK UNKu npoyero pasHuLbl OT 2019r.
yb6blTKA  COBOKYMHOro nepecyeTta
poxopa Barnor,
OTpaXeHHble B
cocTaBe
npoyero
COBOKYMNHOro
B munnuoHax pybnet goxopa
HauncneHus 11 254 (906) - 52 10 400
DUHaAHCOBbIE aKTWBbI, OLIEHMBaEMbIE
no cnpaBeAnuBoN CTOUMOCTH
Yepes NpubbInb Unu yobIToK, 1
MHBECTULN - 1489 - (65) 1424
HanoroBble yObITkW, NEPEHECEHHbIE
Ha OyayLwime nepuoabl 3474 (583) - 142 3033
Mpouve pesepBbl Noa obecueHeHne 486 324 - (5) 805
KpeauTbl 1 aBaHChl KNMeHTam 347 583 - (1) 929
lMponsBoaHble rHaHCOBbIE
WHCTPYMEHTbI 139 1489 - (80) 1548
Mpoyee 348 906 - (325) 929
OTNOXEHHbIN HaNoroBbI aKTUB 16 048 3 302 - (282) 19 068
OTNOXEHHBIV Hanor, 3a4TeHHbIN
MeXay UHANBUAYanbHbIMU
npeanpusaTMSMn (12 574) (2 136) - (271) (14 981)
YucTbIN OTNOXEHHbIA HaNoroBbIn
aKTuB 3474 1166 - (553) 4087
KpeauT, npenocTtaBneHHbin K
«ACB» (6 044) 777 - (57) (5 324)
OcHoBHble cpeacTBa (4 516) 194 65 47 (4 210)
DUHaAHCOBbIE aKTWBbI, OLIEHMBaEMbIE
no cnpaeeanveon CTOMMOCTH
Yyepes Npubbinb unn yobITok, 1
MHBECTULUN (1737) 1813 - (76) -
OueHoYHbIN pe3epB Mo KpeauTHbIe
yObITKN (9 795) 3172 - (310) (6 933)
MponsBoaHble hrHAHCOBLIE
WUHCTPYMEHTbI (4 307) 4014 - 293 -
[ebutopckas 3aA0MmKeHHOCTb No
(hvHaHcoBOW apeHae (2 362) (518) - 33 (2 847)
HemaTtepuanbHble akTuBbl (3 821) 1165 - 56 (2 600)
Mpouee (1181) (259) (65) (104) (1 609)
OTnoxeHHbIe HanoroBble
obssartenbcTBa (33 763) 10 358 - (118) (23 523)
OTNOXEHHbI Hanor, 3a4TeHHbIN
MeXAy UHANBUAyanbHbIMU
npeanpuATMaMn 12 574 2136 - 271 14 981
Yucroe oTnoxeHHoOe HaNoroBoe
obsA3aTenbCTBO (21 189) 12 494 - 153 (8 542)
SpdekT oT NnepecyeTa OTNOXKEHHbBIX
HaroroB o CpeaHUM CTaBkam - (324) - 324 -
Yucras no3uumA No OTNOXEHHOMY
HanoroBomy obs3aTenbLCTBY (17 715) 13 336 - (76) (4 455)
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31 Hanor Ha npubbinb (npoaomkeHue)

Huxe I'IOD,p06HO npeacrtaBneHbl Hanoroeblie NocneacTend ABMXKEHUA BpeMeHHbIX pa3HUL, B Te4eHune

2018 roaa.
1 aHBapsa B cocTtaBe Bnusinne B cocTaBe KypcoBblie OTnoxeHHbIn 31 gekabps
2018r. npubbInu nepexopa npoyero pasHuuUbl OT Hanor Ha 2018 .
nnm Ha MC®PO coBOKynHO nepecyeta npuobpeTeHue
y6bitka (IFRS) 9 Ha ro goxopa BanoT, AOYEepPHUX
1 AHBapA OTpaxeHHble opraHusaumm
2018 . B cOCTaBe
npoyero
COBOKYMHOFO
B munnuorax pybnel aoxoaa
Hauucnexus 10 714 815 (346) - 71 - 11 254
duHaHCOBbIE aKTWBbI,
oLeHVBaeMble No
crnpaBeanMBON CTOMMOCTH
Yyepes NpubbINb UNn yobITOK,
N UHBECTULMU 6 567 (5 894) - - (673) - -
HanoroBble y6bITKY,
nepeHeceHHble Ha Byayluve
nepuoppl 2419 753 - - 302 - 3474
Mpoyvre pe3epBbl Noa
obecueHeHne 576 (126) 58 - (22) - 486
MpounsBoaHble UHAHCOBbIE
WNHCTPYMEHTbI 3283 (2 885) - - (259) - 139
Mpoyee 749 (251) - - 197 - 695
OTNOXeHHbIN HanoroBbIN
aKTUB 24 308 (7 588) (288) - (384) - 16 048
OTNOXEHHbIN Hanor,
3a4TEHHbIN Mexay
VHAUBMAYaNbHBIMU
npeanpusTUsMm (22 522) 8 654 288 (125) 1131 - (12 574)
YUCTbIN OTNOXKEHHbIN
HanoroBbIf aKTUB 1786 1 066 - (125) 747 - 3474
KpeawuT, npegoctaBneHHbin MK
«ACB» (6 682) 564 - - 74 - (6 044)
OcHoBHble cpeacTea (3 226) (752) - (314) (99) (125) (4 516)
®duHaHCOBbIE aKTUBbI,
oLeHVBaeMble No
crnpaBeanMBON CTOMMOCTH
Yyepes NpubbINb UNn yobITOK,
N UHBECTULMU - (1 756) - 189 (170) - (1737)
OLeHo4HbIV pe3epB noa
KpeauTHble yObITKM (11 520) (125) 1786 - 64 - (9 795)
MponsBoaHble UHAHCOBbIE
WNHCTPYMEHTbI (58) (3 825) - - (424) - (4 307)
[ebutopckas 3a40mKEHHOCTb
no conHaHcoBOW apeHae (2 189) (251) - - 47) 125 (2 362)
'yaBvn v HematepuanbHble
aKTUBbI - 1066 - - 506 (5 393) (3 821)
Mpoyee (288) (126) - - (15) (752) (1181)
OTnoXeHHoe Harnoroesoe
065s13aTenbLCTBO (23 963) (5 205) 1786 (125) (111) (6 145) (33763)
OTNOXEHHbIN Hanor,
3a4TEHHbIN Mexay
VHAVBMAYaNbHbIMU
npeanpuATMSMn 22 522 (8 654) (288) 125 (1131) - 12 574
Yucroe oTnoxeHHoe
Hanorosoe 065s3aTenbLCTBO (1441) (13 859) 1498 - (1 242) (6 145) (21 189)
OdbchekT oT nepecyeTa
OTNOXEHHbIX HarNoroB no
cpedHVM cTaBkam 58 (941) - - 883 - -
Yucrasa no3mums no
OTNOXEHHOMY HarloroBoOMy
obszaTenbCcTBY 403 (13 734) 1498 (125) 388 (6 145) (17 715)
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31 Hanor Ha npubbinb (npoaomkeHue)

B 3aBMCMMOCTM OT HOPUCOMKLMW, NEpeHeceHHble Ha Gyayuine nepuodbl HanoroBble YObITKM NGO He
UMeloT AaTbl UCTeYeHUs cpoka, NMMBo cpok nuctekaet Yepes 10 ner.

Mpn cywecTtByowen cTpyktype [pynnbl HanoroBble YObITKM M TEKYLUME HANOroBble aKTUBbI OOHUX
opraHusaumi He MOryT ObiTb 3a4TeHbl MPOTUB TEKYLLMX HANOroBbix 00s13aTENbLCTB M Hanoroobnaraemoim
npubbINn Opyrux opraHu3auun, 1, COOTBETCTBEHHO, HAMorm MoryT ObiTb HauYMCIEHbI, JaXe ecnn umeeT
MECTO YUCTbIA KOHCONMUAUPOBAaHHbLIA Hanorosbld yObITOK. CnegoBaTenbHO, OTMOXEHHble HanoroBble
aKTMBbl OAHOW KOMNaHun ['pynnbl MOryT HE 3a4UTbIBATCS B CYET OTMOXEHHbIX HANoOroBbiX 0693aTenbLCTB
Opyron KOMnaHuu.

I'pyrlna HE NpuU3HaeT OTJ/IOXKEHHbIe HalioroBble obsizaTenbCcTBa B OTHOLLUEHUM BPEMEHHbIX pa3Hul,
CBA3aHHbIX C MHBECTULUUAMUN B OOYEPHUE NMpeanpuaTna, Tak Kak I'pynrla MOXEeT KOHTpOJinpoBaTb CPOKU
BO3MeELWlEeHNA OaHHbIX BpEMEHHbIX pa3HuL U HE NNaHunpyeT Bo3MeLllaTb X B O603pI/IMOM 6y,El,yL1J,eM.

32 CermMeHTHbIN aHanus3

OnepaumnoHHble CErMEHTbI — 9TO KOMMOHEHTbI OpraHu3auun, KoTopble 3a4eCTBOBaHbl B AeATENbHOCTH,
OT KOTOPOW OpraHu3auuMs MOXeT TFeHepupoBaTb BbIPYYKY WM HECTU pacxofbl, OnepauuoHHbIe
pesynbTaTbl KOTOPbLIX PerynspHO paccMmaTpuMBalTCA PYKOBOACTBOM, MPUHMMAaOLWMM OnepaumOHHbIe
peleHns, U B OTHOLIEHWM KOTOPbIX MMEETCA B Hanmuuum AuckpeTHas duHaHcoBas WHopmaums.
PykoBoACTBOM, MPUHUMAOWUM OMepaumoOHHble peLlleHus, MOXeT ObiTb nuMuo wnu rpynna nuu,
3aHMMalolmecs pacnpefeneHneM pecypcoB U OLEHKOW pesynbTaToB AeATEeNbHOCTUM OpraHv3auuu.
®PyHKUUM PYKOBOACTBA, NPMHMMAIOLLErO OMNepauMoHHbIe peLleHnsi, BbiMonHsTcs CoBEeTOM AMPEKTOPOB
Komnanun. pynna ocywecTBnseT CBOK OeATENbHOCTb Yepe3 NATb OCHOBHbIX cybxonauHros (ABH
Financial, ABH Ukraine, ABH Kazakhstan, ABH Belarus n ASH Group — cM. lNpumeyanne 1),
OEeNCTBYIOLMX B OCHOBHOM B COOTBETCTBYIOLUMX CTpaHax. Bce cybxonauHrn npegoctaBnsaioT KNneHTam
cnegyowue ycnyru: 6aHkoBckoe OOCnyXMBaHWE COCTOATENbHbIX NWL, OKaszaHWe OGaHKOBCKUX Yycnyr
KNMeHTam-pU3NYECKUM NMLaM MO OTKPbITUIO M BEAEHWUIO TEKYLUMX CYETOB, MPUHATUIO COepexeHun,
BKIagoB, NpefocTaBreHne MHBECTULMOHHBLIX cheperaTernbHbiX NPOAYKTOB, YCNYrM No OTBETCTBEHHOMY
XpaHeHuo LueHHoCcTen, obcnyxnBaHne 0ebeToBbiX U KpeaUTHbIX KapT, NOTpebuTenbckoe 1 MnotevHoe
KpeauToBaHue, 6esakuenTHoe cnvcaHue, o6OCnyXMBaHME TEeKyLWMX CYETOB, MPUHATME AEeno3WTOB,
npegocTaBneHne KpeanTHbIX NMHUIA B hopme oBepapadTOB, NpedoCTaBneHne KpeauToB U MHbIX BUOOB
dUHaHCUpOBaHMA, onepauum C  MHOCTPaAHHOW  BaniTOM U NPOU3BOAHBLIMU  (PMHAHCOBLIMYU
WHCTpPYMEHTamn, Toprosble onepaumMum € (UHAHCOBLIMW  UHCTPYMEHTaMu, npegocTaBrieHne
CTPYKTYPUPOBaAHHOrO  (PMHAHCUPOBaHMUA, apeHAHble onepauum € IpUAMYECKMMM  Nnulamu,
npeaocTaBreHne KOHCynbTauMin No BONPOCaMm CrMSAHWIA U MOMMOLWEHNA opraHusaunn, ctpaxoBaHve U
MeOULMHCKNE YCryru.

CermeHTbl pynnbl npeactaBnstoT cobol cTpaternyeckue OGU3HEC-eOMHMUUbBI, OPUEHTUPYHOLLMECS Ha
pasnuuHble PbIHKW. YNpaBreHne MMU MNPOU3BOAMTCA OTAENbHO, TaK Kak Kaxaol OusHec-eauHule
HeoOXoaMMbl CBOM MAapKETMHrOBblE W OMEpPauUMOHHblE cTpaTerMu. PykoBoACTBY, NpWHUMAOLLEMY
onepaLMoHHbIE pEeLUEHUsi, EXEMEeCsYHO npefocTaBnseTcs (UHAHCOBAs OTYETHOCTb [JOYEpHUX
opraHusaumi ['pynnbl, NOAroToBneHHasi B cootseTcTeum ¢ MCOO.

ABH Financial, ABH Ukraine n ASH Group sBnsoTca Haubonee 3Ha4yMMbIMW CErMeHTamu, npuv 3TOM
ocTarnbHble CEerMeHThl (MpeacTaBrneHHble B ocHoBHOM Amsterdam Trade Bank, ABH Kazakhstan n ABH
Belarus) 06beauHeHbI B OTYETHbIA CErMEHT, Ha3BaHHbIN «lpouney.
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32 CermeHTHbIW aHanu3 (npoAaomKeHne)

WHdopmaumsa no otyeTHeiM cermeHTam Ha 31 gekabps 2019 roga u cBepka akTMBOB U 06s3aTenbCcTB
CEermMeHTOB C 06LMMM akTUBaMuK 1 06a3aTensCcTBamMu NpeacTaBeHbl HUXE:

ABH ABH pynna Tlpouyee MWUcknioue- KoHconu- UTtoro
Financial Ukraine ASH HMe [auUOHHbIe
ocTaTKoB KOppekK-
no BHYTpU- TUPOBKMU
rpynno-
BbIM
onepa-
B munnuoHax pybnet UUAM
[eHexHble cpeacTBa U SKBUBANEHThI
OEHEXHbIX CpeaCcTB 385115 19 129 1485 43 520 (3033) - 446 216
Ob6s3aTenbHble pe3epBbl Ha cYeTax B
LB Po. 25 505 - - 1300 - - 26 805
duHaHCOBbIE aKTUBbI, OLlEHUBAEMbIE
no cripaBeAnuBoOM CTOMMOCTY Yepes
npubbINb UK yobITOK 69 334 1052 25 692 - (743) - 95 335
[ebutopckas 3a40MKEHHOCTb MO
norosopam PEIO, oTHocALwascs K
(PUHAHCOBLIM aKTMBaM,
OLEeHMBaeMbIM MO crpaBeavBoi
CTOMMOCTM Yepe3 Npubbinb 1nm
y6bITOK 186 - - - - - 186
CpepactBa B apyrux 6aHkax 214 008 6 005 92 116 26 867 (16 034) - 322 962
KpeauTbl 1 aBaHChl KMeHTam 2337374 100 659 556 156 436 (433) - 2594592
MHBecTuumm 426 035 41 167 65 744 45 996 (9 286) - 569 656
Lebutopckas 3a40MKEHHOCTb MO
norosopam PEIO, oTHocALwwascs K
MHBECTULINAM 8172 - - - - - 8172
MHBeCcTMUMM B AOYEpHME opraHM3aumm 15972 - - 187141 - (203 113) -
MpousBoaHble hHaHCOBbIE
WNHCTPYMEHTbI 30 334 2352 5819 248 - - 38 753
[Mpoyne uHaHCOBbIE aKTUBbI 13 557 9410 310 4 456 (9 595) (1671) 16 467
[onsa nepecTpaxoBLUMKOB B pe3epse
HesapaboTaHHo NpemMum - - 4271 - - - 4271
[ons nepecTpaxoBLUMKOB B pe3epBe
ybbITKOB - - 7 057 - - - 7 057
OTNOXEHHbIE AaKBU3ULMOHHbIE
pacxonpl - 124 27 734 - (3 467) - 24 391
Mpoune akTmBbI 12195 991 40734 1919 (2 167) - 53 672
[Mpoyne HemoHeTapHbIe aKTUBbI 64 691 20 986 18 696 5572 - 186 110 131
BHeo6opoTHbIE aKkTUBHI,
npegHasHayYeHHble Ans NPoAaxu
(vnu BbIGLIBatOLLME FPYNMbI) - 619 - 557 - - 1176
UToro akTMBbI OTYETHOrO CErmMeHTa 3602478 202494 290214 474012 (44 758) (204 598) 4 319 842
Cpepacta apyrux 6aHkoB 141 888 1610 - 27 362 (2972) - 167 888
CpepcTBa KIMEeHTOB 2495357 162874 - 194075 (13 434) 2838 872
3aemHble cpeacTea 363 571 21977 - 12134 (13 248) - 384 434
[MponssogHble hrHaHCOBbIE
WNHCTPYMEHTbI 40 920 743 - 433 (433) - 41 663
Mpoure cuHaHcoBbIE 06s13aTENLCTBA 27 239 6 252 4 891 14 424 (10 338) 13619 56 087
Peseps HesapaboTaHHOW npemun - 495 66 982 - (247) - 67 230
Pe3epB yObITkOB - 186 33800 - - - 33 986
Pe3epB nog ctpaxoBaHUe X13HU - - 107 964 - - - 107 964
O6si3aTenbcTBa no obsizatensHoOMy
MeOULMHCKOMY CTpaxoBaHWIo - - 13743 - - - 13743
Mpoune obszaTenscTea 24 515 2229 21976 4 395 (929) - 52 186
UTtoro obsizaTenbcTBa OTYETHOrO
cerMeHTa 3093490 196366 249356 252823 (41 601) 13619 3764 053
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32 CermeHTHbIW aHanu3 (npoAaomKeHne)

WHdopmaumsa no otyeTHeiM cermeHTam Ha 31 gekabps 2018 roga u cBepka akTMBOB U 06s3aTenbCcTB
CEermMeHTOB C 06LMMM akTUBaMuK 1 06a3aTensCcTBamMu NpeacTaBeHbl HUXE:

ABH ABH Fpynna Mpouyee WUcknioye- KoHco- UTtoro
Financial Ukraine ASH Hue nuaaum-
ocTaTKoB OHHble
no BHYTpU- KOppekK-
rpyn- TUPOBKMU
NoBbIM
onepa-
B munnuoHax pybnet UUAM
[eHexHble cpeacTBa U SKBUBANEHThI
OEHEXHbIX CpeaCcTB 288 442 21 258 1528 41 682 (1 806) - 351 104
Ob6s3aTenbHble pe3epBbl Ha cYeTax B
LieHTpanbHbIX 6aHkax 22 578 - - 1389 - - 23 967
®duHaHCOBbIE aKTUBbI, OLlEHUBAEMbIE MO
crpaBeAnvnBON CTOMMOCTM Yepes
npubbINb UK yobITOK 59 953 - 27 163 - (1 320) - 85 796
[ebutopckas 3a40MKEHHOCTb MO
norosopam PEIO, oTHocALwascs K
(P1HAHCOBbLIM aKTMBaM, OLIEHUBAEMbIM
no cripaBeAnuBOM CTOMMOCTY Yepes
npuobINb UK YObITOK 556 - - - - - 556
Cpepactsa B apyrnx 6aHkax 289 692 1737 91215 17 020 (13 894) - 385770
KpeauTbl 1 aBaHCbl KNMeHTam 1997 281 105734 208 158 740 (1181) - 2260782
MHBecTuumm 381 880 16 256 58 772 39 946 (9101) - 487 753
[ebutopckas 3a40MKEHHOCTb MO
porosopam PETO, oTHocALwwascs K
VNHBECTULMNAM 3335 - - 2084 - - 5419
MHBecTMUMM B AOYEpHME opraHM3aumm 17 923 - - 188057 - (205 980) -
[MponsBogHble hrHaHCOBbIE
WNHCTPYMEHTbI 55 576 2292 2 640 2154 (1667) - 60 995
[Mpoune uHaHCOBbIE aKTUBbI 9934 5558 347 6 322 (7 850) - 14 311
[ons nepecTpaxoBLUMKOB B pe3epBe
He3apaboTaHHOW NpeMun - - 3474 - - - 3474
[ons nepecTpaxoBLUMKOB B pe3epBe
ybbITKOB - - 5349 - - - 5349
OTnOXeHHbIe aKBU3ULIMOHHbIE PACXOAbI - - 22 230 - (2431) - 19799
Mpouvre akTuBbI 12018 695 32 165 2293 (279) - 46 892
[Mpoyne HemoHeTapHbIe aKTUBbI 48 768 19 521 20 425 6115 - (139) 94 690
UToro akTMBbI OTYETHOrO CErMeHTa 3187936 173051 265516 465 802 (39 529) (206 119) 3 846 657
Cpenctsa apyrux 6aHkos 126 506 2293 - 18 409 (5 210) - 141 998
CpepacTtea KnMeHToB 2144974 147 208 - 196 186 (8 823) - 2479545
3aemHble cpeacTea 332139 19 243 - 9240 (13 477) - 347 145
MpounsBogHble hHaHCOBbIE
WNHCTPYMEHTbI 34 318 139 - 1251 (1667) - 34 041
Mpoure cduHaHcoBbIE 06s13aTENLCTBA 10 212 2293 1181 7573 (5697) 15075 30 637
Pe3epB He3apaboTaHHON Npemnn - - 61204 - (556) - 60 648
PesepB yObITkOB - - 29 872 - - - 29 872
Pe3epB nog ctpaxoBaHue X13Hu - - 99 482 - - - 99 482
Obs3aTtenscTBa No obsizatensHOMY
MeOULMHCKOMY CTpaxoBaHuio - - 12 783 - - - 12 783
Mpouve obsi3aTenscTBa 36 542 2918 21119 4930 (834) - 64 675
UTtoro obsizaTenbcTBa OTYETHOrO
cerMeHTa 2 684 691 174094 225641 237 589 (36 264) 15075 3 300 826
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32 CermeHTHbIW aHanu3 (npoAaomKeHne)

MHdopmaumsa no oTyeTHbIM cermMeHTam 3a roa, 3akoHumBlwmincs 31 pekabpsa 2019 roga, n ceepka
npunbbinn/ybbiTka cermeHToB 3a rof, 3akoHumBLunincs 31 gekabps 2019 roga, ¢ obLuen npubbinbio 3a roa,
3akoHumBLLMNCA 31 aekabps 2019 roaa, npeAcTaBnieHbl HUXe:

ABH ABH pynna Tlpoyee MWUcknio- KoHco- UTtoro
Financial Ukraine ASH YyeHMe nupauym-
BHYTpU- OHHble
rpynno-  Koppek-
BbIX TUPOBKM
onepa-
B munnuoHax pybnet unn
MpoueHTHbIe AoX0Abl, pacCYUTaHHbIE MO
mMeToay 3PEeKTUBHON NPOLIEHTHOW CTaBKu 235 381 26 994 9322 18 127 - - 289824
[Mpoune aHanornyHble AOXOAbI 17 608 - 1683 - - - 19 291
BHyTpeHHWe NpoLeHTHble foXoabl 65 - 1489 259 (1813) - -
MpoueHTHbIE pacxoabl, paccyMTaHHbIe Mo
mMeToay 3dEeKTUBHON NPOLIEHTHOW CTaBKu (107 721) (12 947) - (5762) - - (126 430)
BHyTpeHHMe NpoLeHTHbIE pacxoabl (1618) - - (195) 1813 - -
lMpoune aHanornyHble pacxonpbl (971) (323) (388) - - (583) (2 265)
YucTtoe oTUMCnEHME B OLIEHOYHBIN pe3eps
noA KpeauTHble YObITKN (42 273) (2 654) - (1424) - - (46 351)
Yucras mapka nocne co3gaHus
OLIeHOYHOrO pe3epBa Noa KpeauTHbIe
yObITKM 100 471 11 070 12 106 11 005 - (583) 134 069
YucTble 3apaboTaHHble Nnpemun - 2331 149 022 - - - 151353
YucTble NoHeceHHble yObITkM - (777) (86 746) - - - (87 523)
lMpounii pesynbTaTt OT CTPaxoBou
nesTenbHoCTn - (259) (50 818) - 9 257 - (41 820)
KomunccunoHHsle goxoabl 101 442 6 797 - 6 474 (10 811) - 103 902
KomMuccuoHHble pacxobl (33 987) (2 330) - (1813) 324 - (37 806)
[oxopabl 3a BbIMETOM pacxofoB no
onepauysMm ¢ hMHaHCOBbLIMMU
WHCTPYMEHTaMu, OLeHUBaAEMbIMU MO
cnpaBeavBoi CTOMMOCTU Yepes NpubbInb
unm ybbITok 1748 - 3 366 - - 583 5697
[oxoabl 3a BbIMETOM pacxofoB no
onepauusiM ¢ Npon3BOAHbLIMM
(hVMHAHCOBBIMW MHCTPYMEHTaMK,
OCHOBaHHbLIMW Ha NpOoLeHTax 1101 - - - - - 1101
[oxoabl 3a BbIMETOM pacxo4oB OT onepauui
C MHOCTPaHHOW BanoTon 15 990 194 - 971 - (50 106) (32 951)
[oxopabl 3a BLIMETOM pacxofoB OT
nepeoLeHKN NHOCTPaHHON BanioThbl (29 261) (1 100) (4 726) (324) - - (35411)
[oxoakl 3a BbIMETOM pacxofoB OT
WHBECTULUIA (324) 259 - - - - (65)
[oxoabl 3a BbIMETOM PacXOA0B OT MOKYTKU
cobCcTBEHHOrO Aonra 65 - - - - - 65
Mpouvre pesepBbl 1 yObITKM OT 0BecLEeHeHNs (1942) (1 295) (65) (259) - 259 (3 302)
[oxopabl 3a BLIMETOM pacxofoB OT
WHBECTULMOHHOW HEABUXMMOCTU (259) (583) - - - - (842)
Ob6ecLeHeHWe ryasuna (647) - - - - - (647)
lMpoune onepaunoHHble 4OX0ab! 71 1036 65 18 968 (129) (18 385) 2 266
OnepaunoHHbIe pacxogbl (90 501) (16 249) (21 945) (14 306) 322 - (142 679)
Mpu6bINbL/(y6bITOK) NO CEerMeHTy Ao
HanorooGnoxeHus 64 607 (906) 259 20 716 (1037) (68 232) 15 407
Pacxopabl no Hanory Ha Npubbinb (17 544) 842 - (1 295) - 9970 (8 027)
MpubbLINL/(YObLITOK) MO CerMeHTy 3a rog 47 063 (64) 259 19 421 (1037) (58 262) 7 380

KoHconnaaunoHHble KOPPEKTNPOBKN B OCHOBHOM MpeacTaBfieHbl NCKIMIOYEHNEM U3 KOHCOJ'II/I,EI,I/IpOBaHHOVI
cblechoson OTYETHOCTU prnnbl yyeTa XepKmposaHud, npuMeHeHHOro D,O'-IepHeIZ opraHmsaumeVl.
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32 CermeHTHbIW aHanu3 (npoAaomKeHne)

MHdopmaumsa no oTyeTHbIM cermMeHTam 3a rof, 3akoHumBlwmincs 31 pekabpsa 2018 roga, n ceepka
npunbbinn/ybbiTka cerMeHToB 3a rof, 3akoHumBLuMincs 31 gekabps 2018 roga, ¢ obLuen npubbinbio 3a roj,
3akoHumBLLMNCA 31 aekabps 2018 roaa, npeacTaBnieHbl HUXe:

ABH ABH pynna Tlpoyee MWUcknio- KoHco- UTtoro
Financial Ukraine ASH YyeHMe nupauym-
BHYTpU- OHHble
rpynno-  Koppek-
BbIX TUPOBKM
onepa-
B munnuoHax pybnet unn
MpoueHTHbIe AoX0Abl, pacCYUTaHHbIE MO
mMeToay 3PEeKTUBHON NPOLIEHTHOW CTaBKu 201 480 23 201 8 654 15 803 - - 249138
[Mpoune aHanornyHble AOXOAbI 12 856 - 125 - - - 12 981
BHyTpeHHWe NpoLeHTHble foXoabl 63 1003 1192 125 (2 383) - -
MpoueHTHbIE pacxoabl, paccyMTaHHbIe Mo
mMeToay 3PEeKTUBHON NPOLIEHTHOW CTaBKu (89610) (11 098) (63) (4 954) - (564) (106 289)
BHyTpeHHMe NpoLeHTHbIE pacxoabl (1192) (1 003) (63) (125) 2383 - -
YucTtoe oTUMCnEHME B OLLEHOYHBIN pe3eps
noa KpeauTHble YObITKM (17 307) (3 449) - (314) (125) - (21 195)
Yucras mapxa nocne cosgaHus
OLIEHOYHOrO pe3epBa NnoA KpeauTHbIe
yObITKM 106 290 8 654 9 845 10 535 (125) (564) 134635
YucTble 3apaboTaHHble NpemMum - - 131310 - - - 131310
YucTble NoHeceHHble yObITkM - - (79 639) - - - (79 639)
Mpounii pesynbTaTt OT CTPaxoBOW
nesTenbHOCTn - - (35 179) - 6 145 - (29 034)
KomunccunoHHsle goxoabl 91 052 5706 - 5017 (8 591) - 93 184
KomunccunoHHele pacxoabl (30 100) (1881) - (1 255) 314 - (32 922)
[oxoabl 3a BbIMETOM pacxo4oB OT onepauui
C aKT“BaMu, OLIEHNBAEMbIMM MO
cnpaBeasvBOi CTOMMOCTU Yepes Npubbinb
Unm yobITok (314) - (2 759) 63 - 314 (2 696)
[oxopabl 3a BbIMETOM pacxofoB no
onepauysiM ¢ NPon3BOAHbIMM
(hVMHAHCOBLIMU MHCTPYMEHTaMMK,
OCHOBaHHbIMW Ha NpOoLeHTax (251) - - 126 - - (125)
[oxoabl 3a BbIMETOM pPacxofoB OT onepauni
C MHOCTpPaHHOW BanoTown (24 205) 878 - 2382 314 69 355 48 724
[oxopabl 3a BLIMETOM pacxofoB OT
nepeoLeHKN NHOCTPaHHOW BantoThbl 40 509 (251) 5 895 439 - - 46 592
[oxopabl 3a BLIMETOM pacxofoB OT
WHBECTULUIA (376) - - - - (439) (815)
[loxoabl 3a BbIMETOM PacXxofoB OT MOKYMKU
cobCTBEHHOrO Aonra 63 - - - - - 63
Mpouvre pesepBbl 1 yObITKM OT 0BecLEeHeHNs (188) (1 568) (313) (5079) 5079 (314) (2 383)
[oxoakl 3a BbIMETOM pacxofoB OT
MHBECTULIMOHHOW HEOBUXKMMOCTU 1 066 753 - - - - 1819
YunCTbI YOBITOK OT BbIOLITUSI OYEPHUX
opraHusauui (1 254) - - - - - (1 254)
MpuGbINb OT BLIFOAHOW MOKYMKM - - - - - 20 220 20 220
lMpoune onepaunoHHble 4OX0ab! 1254 3574 (63) (564) 314 (251) 4 264
OnepaunoHHbIe pacxogbl (80266) (15614) (20443) (12478) 125 125 (128 551)
Mpu6bINbL/(y6bITOK) NO CEerMeHTy Ao
HanorooGnoxeHus 103 280 251 8 654 (814) 3575 88446 203 392
Pacxopabl no Hanory Ha Npubbinb (19 628) 941 (2 446) (1191) - (13 858) (36 182)
MpubbLINL/(YObLITOK) MO CerMeHTy 3a rog 83 652 1192 6 208 (2 005) 3575 74 588 167 210
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32 CermeHTHbIW aHanu3 (npoAaomKeHne)

AHanu3s ebIpy4Ku no npodykmam u ycryaam
Bobipyyka ["pynnbl npoaHanuamMpoBaHa no Npoaykram 1 ycnyram B [Npumedanusx 27, 28 n 29.
AHanu3s ebIpy4ku no 2eo2papuyeckum palioHam

Bonblasg yactb Bbipyykn ABH Financial 1 ASH Group nonyyeHa oT knveHToB B Poccuickon ®egepaumn.
Bornbwas yactb BbIpyykn ABH Ukraine nonyyeHa oT KnMeHTOB B YKpauHe.

33  YnpaBneHue (hpMHAHCOBbLIMU PUCKaAMM

Ha ypoBHe [pynnbl OYHKUMIO BbICLLIETO KOHCYMbTAUMOHHOIO M HabniogaTtenbHOro opraHa BbIMOSHSAET
COBEeT AvpekTopoB KomnaHuu, KOTOpbIN ycTaHaBnuBaeT obLee HanpasreHne pa3suTus [pynnbl B LENTOM
W oTaenbHbIX koMnaHun pynnel. 3acegaHua CoBeTa OUPEKTOPOB MPOBOAATCSA €XeKBapTaribHO, Ha HUX
oBCyJalTca OCHOBHble CTpaTerMdyeckume BOMPOCHI, BhAvsowune Ha [pynny, B TOM uucne
paccMmaTpuBaloTCs OCHOBHble (ODMHAHCOBbIE U WHBECTULIMOHHbIE CAENKW, OaeTcs Kputuyeckas oueHka
pe3ynbTaTtoB OeATENbHOCTM KOMNaHuM M paspabaTbiBalOTCA HaOeXHble MeXaHU3Mbl KOPNopaTUBHOMO
ynpaeneHusa n koHTpons. B peweHunsax CoBeTa AUPEKTOPOB YUMTLIBAKOTCS Pa3fvyHble PUCKU, KOTOPbIM
noasepraeTcs WMHBECTMPOBaHHbLIN  kanutan [pynnbl. OnucaHWe KOHKPEeTHbIX puckoB [pynnbl
npeacTaBneHo HUXE.

B «kaxgom cybxonauHre [pynnbl nmeeTcsd CcoOCTBEHHas cuUCTeMa KOPMOPaTUBHOIO YnpaBeHus.
MopaBnstowas 4acTtb OU3HEC-pUCKOB CYOXOMNAMHIOB BbISBMNSETCH, OLEHMBAEeTCs, YNpasrnsetcs U
KOHTpOMMpyeTCsa Ha ypoBHe cybxonamHroB [pynnbl COOTBETCTBYOLWMMU HabnogaTenbHbIMU COBETaMU 1
(unn) coBeTaMu OMPEKTOPOB, MNpaBneHUsMKU, OTAeNnamMu No YMApaBrEHU0 puUCKaMu, pasnvyHbIMM
KomuTeTamu (No ayguTty, No KpeauToBaHWIO, N0 UHBECTUUMSAM W T.4.), cnyxbamn BHyTpeHHero ayaura,
cobniogeHnss HopmaTuMBHO-MpaBoOBbiX TpeboBaHwuy (compliance), OGu3Hec-NpoueccoB W ApyrMu
nogpasgenexHvamu. Bpema ot BpemeHu, BBMAY MacwTaboB mnn xapaktepa pucka, OTAerMbHble PUCKM
paccmaTpuBatoTcs M obcyxgalTcs Ha YypoBHe coBeTa AupektopoB Komnawum, HO dhakTtuueckm
BbISIBIIEHNE W OLleHKa 3TUX PUCKOB, YNpaBfieHWe puckamm v KOHTPOSb 3a pUCKaMu OCYLLIeCTBISeTCA Ha
ypoBHe cybxonamHra.

Takum obpasom, B pynne npeaycMoOTpeHO pasgeneHne pUcKOB Afs PacCMOTPEHWUs U ynpaBneHus Ha
nBe obwwme rpynnel; (i) pucku, npucywme pynne, BO3HMKaOLWME B pe3ynbTaTe BbiNOfnHeHus [pynnon
yHKLMKN MHBECTOpa, U (ii) pucku, npucywme cybxonguHram, BO3HUKaKLWmMe B CyOXOnanHrax, B KOTopble
'pynna nHBecTMpoBana CpeacTsa, B pesynbTarte X03AWCTBEHHON AeATENbHOCTUN 3TUX CyOXONOUHIOB.

YnpaeneHue puckamu, npucyuyumu Ipynne, Ha ypoeHe KomnaHuu

YnpaBneHve puckamu OCYLLECTBMASIT COBET AupekTopoB KomnaHuw, KoTopbiM paspabaTtbiBaeT wu
BHeOPSAET Haanexawue npouedypbl KOPNOPaTMBHOIO YNpaBneHuUs U KOHTPOMsS ANS aHanm3a, OLEHKW,
KOHTpPONS PUCKOB W WX MNpuHATMA (rge  3T1o  uernecoobpasHo). KynmbTypa uWHOMBMAYarbHON
OTBETCTBEHHOCTU U 3P(PEKTUBHON KOMMYHMKALMN (DOPMUPYIOT ONCUUNITMHUPOBAHHYHO, KOHCEPBATMBHYIO
N KOHCTPYKTMBHYIO KyNbTypy YNpaBfieHWs puckamym U KOHTpONs Hag puckamu. Kak uHBecTop, pynna
noasepraeTcs YeTblpeM OCHOBHbIM BMAaM pUCKOB: (l) pbIHOYHBIV puUCK; (ii) topuandeckuin n perynsaTopHbI
puck; (iii) penyTaunoHHbI puck; (iv) puck kanutana (MpumevaHne 33).
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33  YnpaBneHue pmHaHCOBLIMU pUckamu (NpoaonxeHue)

PbIHO4YHBIU puck. [pynna faet OOBONbHO 0Oulee onpeaeneHne pbIHOYHOrO pUcKa M BKIKOYAEeT B HEro
PUCK U3MEHEHUST Kypca aKuun, pUCK NUKBUOHOCTU MHBECTULINIA, PUCK NMUKBUOHOCTU, MPOLIEHTHbIN PUCK U
BantOTHbIN PUCK.

(a)  Puck uameHeHusi Kypca akuul. PUCK U3MEHEHUs Kypca akuuim — pUCK OTCYTCTBUSI NpuUbLINN unm
OOMMKHOrO pasBUTUA MHBecTUUui [pynnbl, B pe3ynbTate yero [pynna He CMOXET peanun3oBaTb WX
nonHel noteHuman. Kak nHeectop, pynna cTpeMuTcss MUHUMU3NPOBATb PUCK U3MEHEHUS Kypca akLui,
OKa3sblBasd akTMBHOE BMNMsiHME Ha pa3BuUTME KoMnaHumn [pynnbl. B 0oCHOBHOM Takoe BnusiHue okasbliBaeTcs
yepes cneayLme MHCTPYMEHTbI:

. BKIlOYEHWe npepacTaBuTeneit [pynnbl B KOHCYMbTALMOHHbIE OpraHbl U (Mnn) COBETbl AMPEKTOPOB
KoMMaHui Fpynnbl U X KOMUTETHLI U aKTVBHOE yYacTue B Ux paboTe;

. Ha3Ha4YeHne KNioYeBOro yrnpaBrneH4Yeckoro nepcoHana u neprvoanyeckasi oLueHka pesynbTaToB ero
[OesATenbHOCTY;

. npuBrieYeHe He3aBUCKMBbIX, paboTaloWmnX AUPEKTOPOB;

. paccMOTpPeHMe KPYMHbIX CAENOoK, CyMMa KOTOPbIX MPeBblllaeT YyCTAHOBMEHHbIe NIMMUTbI;

. paccMOTpeHWe 1 aHanma 6roakeToB U (hMHAHCOBLIX Pe3yNbTaToB KOMMAaHWIA;

. BHeApeHne u obecneyeHre cobnoaeHnsl CTaHAAPTOB W NMOMOXEHWN NonuTukK pynnbl Npu oLeHke

WHBECTULNOHHbIX peUJeHMVI N npu cTpatermn4eckom niaHMpoBaHUN;

o conocTaBrieHne WHBeCTUUMK [pynnbl C TakMMW STANOHHBLIMKW MNOKa3aTensMu, Kak OOXOOHOCTb
kanutana (ROE), u cogenctBMe KoMnaHuAM B npouecce BHeapeHus 3deKTUBHOM CUCTEMBbI
OCHOBHbIX nokasaTtenen acpgekTMBHOCTY;

. paccmoTpeHue WT-ctpaTern komnavvin [pynnbl U nNpvBedeHMe MX B COOTBETCTBME C LEnsMu
KomnaHwi pynnbl;

. paspaboTka cucteM MOTMBaUMW, MpPUBOAALUMX Uenu PyKkoBOACTBa B COOTBETCTBME C LENAMU
Mpynnbl;

o npM HeobxoouMOCTM — MNPUBIEYEHWE BHELWHUX KOHCYNbTAHTOB Ans  NpeaocTaBneHuvs

KOHCyJ'IbTaLI,I/IVI no cTpaTtern4ecknm Bornpocam.

(b)  Puck nukeudHocmu uHeecmuyud. [pynna onpeaensdetr puUCK NUMKBUOAHOCTU WHBECTUMLMIA Kak
BO3MOXHOCTb BbIXOA4a W3 WHBECTUUMA npu HeobxogumocTn. Peanusaums pucka NUKBUOHOCTU
WHBECTULMIA CTaBWT Mog yrpo3y CnocobHOCTb [pynnbl BbIXOAMTb U3 MHBeCTUUMA. B TO xe Bpems B
KaXXOAOM WHBECTUUMOHHOM npoekTe [pynna co3HaTenbHO MnpuvHUMaeT Ha cebsd onpegeneHHbIn pUck
NUKBUOHOCTM WHBECTULUMA, TaK Kak 3a4acTyl0 CpeacTBa WHBECTUPYIOTCA B KOMNaHWW, ele He
peann3oBaBLUne CBOM MOSHbIN NOTeHUunarn.

MockonbKy NOBbIWEHWE NMKBUAHOCTU MHBECTULMI HEN3OEXHO O3HayaeT pasBOLHEHME CYLUECTBYHOLLEN
gonu ydactua [pynnbl B KomnaHuw, [pynna Bcerga CTPEMUTCH MaKCUMarnbHO PasBUTb KOMMAHWUIO,
npexge 4Yem npuBrekaTb BHeEWHWX WHBecTopoB. Lenb [pynnel coctouT B yBenuMyeHwuu
npuBnekaTenbHOCTU CBOUX WHBECTULMIW MPU NMOMOLUM Mep, NepeymcrieHHbIX Bbille B ONMcaHun pucka
U3MeHeHns1 Kypca akuui. llocne [OCTWXeHWs KoMnaHwen onpefeneHHoro atana passutus [pynna
ucnonb3yeTt BbINMaty KomnaHuamu [pynnel AMBUMOEHOOB ANA KOMMEHcauun HENUKBMOHOCTU CBOMX
MHBECTULIWI.

(c)  Puck nukeudHocmu u rpouyeHmMHbIl puckK. PUCK NUKBUOAHOCTU — 3TO PUCK HecnocobHocTu [pynnbl
npuBneYb cpeacresa (B OCHOBHOM B ¢hopMe 3auMMCTBOBaHWs) ANs (PMHAHCMPOBAHWUS MHBECTULUN WUNU
perHaHCUpOBaHNS CyLLecTBYOWEN 3a00MMKEHHOCTU. [1pOUEHTHbIN PUCK — 3TO PUCK U3MEHEHUH
MPOLEHTHbIX CTaBOK B CTOPOHY YBENWYEHWs, MPUBOASALLEro K yBenuyeHuto 3atpat [pynnbl Ha
3aMmMcTBOBaHUSA. I3MeHeHUs ypoBHSI pucka NMKBMAHOCTU U MPOLEHTHOMO pMcka MOryT ObiTb Bbl3BaHbl Kak
MaKpO3KOHOMMWYECKUMU YCIOBUAMM (HA YPOBHE pPbIHKA), TAK U MUKPOSKOHOMMWYECKUMU YCIIOBUAMU (Ha
ypOBHE komnaHun). Torga Kak M3MeHeHUs NMKBUAHOCTU U NMPOLEHTHbIX CTaBOK, obLme Ans BCero pbiHka,
HaxodaTcs 3a npegernamm KoHTponsa pynnbl, OHA CTPEMUTCH YBENWYUTb CBOK CMOCOBHOCTb Monyyatb
gonrosoe hMHaHCUPOBaHWE C MUHMMAarbHbIMW 3aTpaTamMm Ha 3aMMCTBOBaHMeE.
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(d)  BamomHbll puck. OCHOBHble nHBeCTMLMM KoMnaHuu npeacTaBneHbl akUMsMmn 1 AONSMU y4acTus
B ee [04YepHux opraHumsaumsx. B HekoTopbIx criyyasix CyMMbl WMHBECTULIMA BblpaXKeHbl B BanioTe,
otnuyHon ot pgonnapoB CLUA, unu o6bekTbl WMHBECTULMW UCMOMb3YT B KayecTBe CBOEW
PYHKLUMOHANBHOW BanoTbl BanoTy, OTAMYHYH0 oT gonnapoB CLUA. OT1o dhopma CTPYKTYPHOro BaroTHOMO
pucka, KOTopbiv ['pynna cuntaeT NpUeMIIEMbIM.

HOpudu4deckuli puck u peaynssmopHbIU puck. [pynna onpegensieT OPUOUYECKUA PUCK  KaK
COBOKYMHOCTb pUCKa HEBbLINOMHEHMS AOroBOpHbIX 06583aTenbCcTB, pucka cyaebHoro pasbupartenscrsa u
pucka CTPYKTYpUpOBaHuUSA. PerynsiTopHbIi pUCK BKIOYaeT puUck cyaebHbix pasbupatenbCTB M apyrue
aHarnorm4Hble pUCKN.

(a) Puck  HeebInosiHeHUs OOZOGOPHI:IX obsizamernibcma. Puck  HeBbINOMHEHMUS OOroBOPHbIX
06s3aTenbCTB CBA3aH C BO3HUMKHOBEHMEM MOTEHLMASbHbIX I'IpO6J'I6‘M B peanusauunn wmnn 3alunte
NOSIOXKEHNIA goroeopa wunnM C BO3HUKHOBEHUMEM pa:BJ'IVI'-IVIVI B WHTEpnpeTauun NOSIOXKEHUN goroesopa
CTOpOHaMu aorosopa.

(b)  Puck cydebHozo pasbupamesis.cmea B OCHOBHOM BO3HWKAET HA OCHOBE PUCKOB HEBLINOMHEHNS
[JOroBOPHbIX 00513aTENbCTB UM PUCKOB cyaebHoro pasbupartensctBa C TPETbUMWU NULAMM, KOTOpble
BpPEMSI OT BPEMEHM BO3HMKaOT B OTHOLUEHWM MapTHEPOB M APYrMX TPETbUX NUL, CYMTAOLWMX, YTO WX
npaea 6binun yuwemnexbl. Puck cyaebHoro pasbupatenscTBa, kak npaBuno, peanusyetcs, ecnu pynna
He MOXET YCMELWHO 3aluTUTL CBOK MO3ULMIO MNW MPUHSATbL Hapnexalime OeicTBUS B OTHOLLEHUM
no3uLMN UK NPeTEH3UN co cTopoHbl Ipynnbl nnu B agpec Mpynnbl. OH Takke BKMAOYaAET HECMOCOOHOCTb
pynnbl NPUHATE Mepbl UM 06ecneyvnTb OCYLLECTBIEHNE CBOUX MNpaB B cyae. MHdgopmauus o niobbix
npeTeH3unsx, cyaebHbix pasbupartenbcTBax unm yrpose BbiCTaBNEHUS NPETEeH3Mn unu Havana cygebHbix
pasbupatenbsCTB nepedaeTcs COOTBETCTBYWOWMM nuvuam B [pynne (Bknwoyasd  HOpvanyecKun
AenaptaMmeHT, npeactasuTenen pynnbl M YNeHOB coBeTa AupekTopoB). Kak mpasBuno, Ans pelleHus
BOMPOCOB, CBSA3aHHbLIX C AOrOBOPHbIMK 0Bs3atenscTBamu u cygebHbiMu pasbupaTtensctBamu, [pynna
npvBnekaet Bedywwue topugnydeckne dupmbl. Nockonbky B cyaebHbix pasbupatensctBax B agpec
"pynnbl, Kak NpaBuno, y4acTBYOT HECKOITLKO CTOPOH, W KOMMNaHuu [pynnbl, Kak npaBuno, ykasoisaroTca B
CyAebHbIX MCKax Kak COMCTLbI UMM COOTBETUYUKM, HOpUANYECKME AenapTaMeHTbl kKoMnaHui Mpynnbl YacTo
GepyT Ha cebs Beayllyl ponb B paspelleHuMn cyaebHbiX BONPOCOB M MOMyYaloT KOHCynbTauuu oT
BeOylWmx topuandeckux gupm. Kak npaBuno, B COOTBETCTBMU C KOPMOpaTUBHOW KynbTypol [pynnbl,
NnpeTeH3nu, CBA3aHHbIE C 4OroBOpamMu, U cyaebHble NCKU pa3peLlaroTcs arpeccuBHo. Bece 3HauMMble nnm
CNoXHble poroBopbl WM cyaebHble pasbupaTenbcTBa C ydacTvuem [pynnbl  paccmaTtpuBatoTcs U
obcyxaalTcs Ha 3acefaHusax CoBeTa OAUPEKTOPOB [pynnbl UM KOHCYMbTALUOHHBIX OpPraHoB U (Mnu)
COBETOB AMPEKTOPOB KOMMNaHWUiA pynnbl, €Cnv B HUX y4acTBYOT KoMnaHum pynnbl.

(c)  Puck cmpykmypupogaHus.. PUCK CTpyKTypvpOBaHUS NpeacTaBfieH pUCKOM HefdocTaTka KOHTPOIS
3a lopMaNYEecKoi 1 HaNoroBoM CTPYKTypoi Mpynnbl, NPUMBOAALLErO K AOMOMHUTENBHLIM OPUONYECKAM U
(unn) HanoroebiM puckam. Komnauum [pynnbl 06s3aHbl cornacoBbiBaTb CO34aHWE M NUKBUAALMIO
KoMMaHuin u (Mnun) nomnydatb Ha 3TO ogoGpeHne COBETOB AMPEKTOPOB KOMMAaHWA, B 3aBUCUMOCTU OT
oXuaaemblx MacluTaboB 1 XxapakTepa AesATENbHOCTM UMK U3MEHEHNA B lopuandeckoi cTpykType Fpynnbi.
Kpome TOro, KOHCYNbTaLMOHHbLIE OpraHbl KoMMaHui Fpynnbl nony4YaT UHpopMaLmio 06 U3MEHEHUAX U
npu HeoGXOAMMOCTU NPeaoCTaBMSOT pPEeKoMeHAauMu CcoBeTaM AUPEKTOPOB KomnaHwii [pynnbl B
OTHOLLEHWWN UX IOPUANYECKON UMW HAMNOroBOM CTPYKTYpbI. Mpy 3HAUMTENbHBIX U3MEHEHUSIX OPUONYECKON
WM HaroroBol CTPYKTYpPbl, Kak NpaBumno, Afsi NPeAoCTaBEHUst KOHCYNbTauuidi NPUBIIEKAOTCA BeayLume
topuamnyeckume u (Unun) ayamTopckue pupmbl.

(d)  PeaynamopHbil puck. PerynsaTopHbii pUCK — 3TO PUCK NPUHATMS HOPMAaTUBHO-NPABOBbLIX aKTOB
UNKN 3aKOHOB, KOTOPbIE MOTYT HaHeCTU yulepd 6usHecy 'pynnbl. PerynatopHbIn puck Takke npeacTtasneH
HanoXeHneMm CrvLKOM OBpeMeHUTENbHbIX aAMWHUCTPATUBHBLIX UMW PEerynsaTopHbIX OrpaHUYUTENbHbIX
YCINoBUN, NPENATCTBYIOLWMX BeAeHUo BusHeca (NMUeH3nn, 3aKoH O KOHKYpeHuun). [JaHHbIN puck Takke
BKIHOYaET BbIOOPOYHOE MPUMMEHEHME W WCMOJIHEHME 3aKOHOB W MOA3AKOHHBIX HOPMAaTMBHO-NPaBOBbIX
aKToB B OTHOWeHUM KomnaHwi [pynnel. [lo cBoeMy XxapakTepy perynatopHbIi pUCK aBnseTcs
BCEOOBEMMIOLLMM M BNUSIET HA BCe KOMMaHuM [pynnbl U PbIHKU, HA KOTOPbIX OHW OCYLLECTBMSIOT CBO
JedarenbHocTb. KomnaHum [pynnbl CTPEeMATCA MNpPOrHo3upoBaTb 3TU PUCKM U yNpaBnsaTb UMUK
3abnaroBpeMeHHO, [0 MOSIBNIEHMS HOBOIMO WIN MNPUYMEHEHWSI CYLLECTBYIOLLErOo 3akoHOAaTenbCTBa,
NOA3aKOHHbIX HOPMATUBHO-MPAaBOBbLIX aKTOB UMW agMUHUCTPaTUBHbLIX Npasun. B uenomM u yneHsl coBeta
OVPEKTOpPOB, U OTBETCTBEHHble 3a B3aWMOAEWNCTBME C rOCyOapCTBEHHbIMW OpraHaMy B KOMMAHMUAX
pynnbl, ” BHELWHNE KOHCYNbTaAHTbl TMPUBIEKAIOTCA 4Yepe3 3akOHHble Hagnexaiwime KaHanbl K
nobOumpoBaHNI0 M3MEHEHW B 3aKkoHOAaTeNbCTBE, MOA3AKOHHbIX HOPMAaTMBHO-MPABOBLIX akTax W
agMUHUCTPaTUBHbIX NpaBunax. Cm. Npumeyannsa 33 n 34.
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PenymayuoHHbIlU puck. 3awuta penytaumm [pynnbl MeeT OrpoMHOE 3HayeHvwe AN npouBeTaHus
Mpynnbl 1 koMmnaHun [pynnel. MNMockonbky BpeHn «Anbda» Mcnonb3yeTcs kak dnarmaHckuin 6peHp B
AesTtenbHocTn pynnbl U OCHOBaH Ha AOBEPUM CO CTOPOHbI KIMEHTOB, Niobon yuepb Ans HassaHus
«Anbca» co CTOpOHbl OO M3 kOMMaHuM [pynnbl Takke MOBMMSET Ha [OpyrMe WHBECTULMMK
AKUMOHepoB. PenyTauMoHHbIE PUCKM MOTYT BO3HUKHYTb BCneacTeue nobbix hakTopos, B TOM 4ucCre B
CBA3NW C BOMpPOCaMu 3alUMTbl OKpyXalowen cpedbl, coumanbHbIMA BOMPOCaMW  WMAWM  CUCTEMOW
KOPMOpPaTUBHOIO yNpasBreHus, IPUANYECKUMU U OPYTMMK cnopamn, HeAobpoCOBECTHLIMU AENCTBUSMM U
ny6nmKaunsamMm xenTow Npecchbl.

Torga kak Gombllas 4YacTb PenyTauMOHHBLIX PUCKOB YpPerynvpyeTcss pasfuuHbiMK  odumumanbHbIMKU
CTPYKTYpaMu B KOMMaHusX [pynnbl, BpeMs OT BPEMEHW BO3HMKAIOT Takue pPenyTauuOHHble PUCKM,
KOTOpble YperynupyroTca Ha ypoBHe [pynnbl. B uenom cnopbl, Bo3HMKalolue Ha ypoBHe [pynnbl,
YPErynupyroTCsl COBETOM AMPEKTOPOB MNP NoAAEPKKE BHELLIHUX NPOdeCcCHOHarbHbIX KOHCYNIbTaHTOB UK
KoMMaHusiMu pynnbl, UMerLWUMM HeoGXoaAMMble 3HaHWS 1 ONbIT.

Puck kanumana. Cm. lNMprumevaHue 34.

Cmpaxoeoli puck. CTpaxoBOM PUCK — 3TO PUCK, CBSA3aHHbLIN C MOObIM CTPaxoBbIM KOHTPAKTOM,
3aKsoYaloLLMincss B BO3MOXHOCTU HACTYMNIEHWUsI CTPaxoBOro COObITUS M HeonpeaerneHHOCTU CyMMbl U
BPEMEHMW HaCTYMNEHUsI CBSI3aHHOMO C HUM YObITKa. V3 camoil NpupoAbl CTPaxoBOro KOHTpakTa BbiTEKAET,
YTO PUCK ABMSIETCS CIyYaliHbIM 1 MO3TOMY HEMpeacKasyeMbIM.

BO3MOXHOCTb HaKOMMEHUS 3HAYUTENbHbIX MPETEH3UN MO TakMM HanpaeneHusiM, Kak CTpaxoBaHue
UMYLLECTBa, CTpaxoBaHMe MOPCKUX FPy30B, CTpaxoBaHMe OTBETCTBEHHOCTU U ApYrMe ABMSIETCS BaXHbIM
(PaKTOpOM, KOTOPbIN MOXET OKal3aTb CYLleCTBEHHOE BMUsiHME Ha (puMHaAHCOBbIE MNOTOKM [pynnbl ©
nokasaTtenu ee pgesitenbHoctTn. C yyeTom 3Toro pynna npov3BoauT BbIOOP MOAUTMKU YMpaBrieHus
pvckamu, 1, B NEPBYHO odepenb, NOMUTUKY NepecTpaxoBOYHOM 3aUTbl ANt MUHUMN3aUUKN BO3AENCTBUSA
aToro chakropa.

YnpaeneHue puckamu, npucyuyumu Komnaruu, Ha ypoeHe cy6xonduHzoe

Cuctema ynpaneHusi puckamu [pynnbl geleHTpanu3oBaHa Ao ypoBHsa cybxonamHros 'pynnel B Poccun,
YkpauHe, KasaxctaHe v Bbenapycu, n vHorga OO YPOBHS UX LOYEPHUX opraHmsauun. CyOxonauHru
pynnbl noaBepralwTCA pasnUYHbIM - PUCKaM, BO3HWKAIOWMM B pe3yrbTaTe OCYLLECTBIEHUS WX
CODCTBEHHOW XO3ANCTBEHHOW AesTenbHocTn. CybxonguHrn [pynnbl cMCTEMATUYECKM WCMOSb3YHT
NPeacTaBnsoLLNECS UM BO3MOXHOCTM ANA OOCTWXKEHUSA LENeBbiX MokasaTernen pocta C y4eTom
COOTBETCTBYIOLUMX PUCKOB. YNpaBneHue puckamm B cybxongumHrax [pynnbl ocyllecTBnseTcs B
OTHOLIEHMN (PUHAHCOBBLIX PUCKOB (MPOLIEHTHOrO pucka, pUcka NUKBUAHOCTU, PbIHOYHOIO, KPeAUTHOro 1
BasltOTHOrO PUCKOB), reorpaduUYeckmx, OMepauuoHHbIX U HPUAMYECKMX pUCKOB. [naBHOW 3apaden
ynpaBneHns UHaHCOBbIMU pUCKaMU SBMSETCA onpegeneHve nNMMWTOB pucka W JanbHenwee
obecneyeHve cobniogeHNs YCTaHOBIIEHHbIX IMMUTOB, a TakkKe COXpaHeHWe ONTUMarbHOro COOTHOLLEHUS
puvcka U OOXOOHOCTW. YNpaBrieHWe onepauvoHHbIMU U IOPUAMYECKMMM pUCKaMK JOMKHO obecneynBaTb
Hagnexawiee cobniogeHne BHYTPEHHUX PErfiamMeHTOB M mpouedyp B UensX MUHUMWU3auun AaHHbIX
puckoB. OTAenbHbIE NPOrpaMmbl yNpaBneHus puckamm B cybxonauHrax [pynnbl KOHLEHTPUPYIOTCA Ha
HenpeackasyemMocTu (PMHaAHCOBLIX PbIHKOB M MNpecrneayT Lefnb MWHUMU3MPOBATb MNOTEHUManbHoe
HebnaronpmMsaTHOe BO3OEWCTBME Ha (pMHaHCOBble pe3ynbTaTthl. COBETbl AUMPEKTOPOB U crneumanbHble
KoMuTeTbl cybxonauHros [pynnbl yCTaHaBNMBAKOT, aHaANU3NPYOT U YTBEPXKAAKT NpUeEMIieMblE YPOBHU
duHaHCOBOro pucka ansa cybxonguHros [pynnbl.

MeTogonorusi cyoxonauHroB Fpynnbl Mo ynpaBrieHWo puckaMmy COCTOMT M3 credyloLmx 3NeMeHToB: (a)
dopmMpoBaHME CUCTEMBI YynpaBrieHUst puckamu, (6) BbIIBNEHME PUCKOB U (B) OLIEHKA PUCKOB,
ynpaBrieHne pUckaMu 1 KOHTPOITb PUCKOB.

dopmupoeaHue cucmembl ynpaeneHuss puckamu. CoBeTbl OUPEKTOPOB CYGXONAMHIOB HecyT obLyto
OTBETCTBEHHOCTb 3a OCYLLECTBMEHME KOHTPOMSA 33 CUCTEMON ynpaBneHns puckamu, 3a OCYyLLEeCTBMeHue
KOHTpONs 3a yrnpasBrneHneM OCHOBHbLIMWU pUCKaMu 1 3a YTBEPXAEHWNE CAENOK, CBA3aHHbIX C MOBbILIEHHbIM
YPOBHEM PUCKOB.
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KomuteTbl No ayauTy Ha ypoBHe CyOXONOMHIOB HECYT OTBETCTBEHHOCTb 3a OCYLLECTBMEHME KOHTPONs
Hag CUCTEMOWN BHYTPEHHEro KOHTPOIS, OLEHKYy OO0CTaTOMHOCTM OEUCTBUI MO YNpaBleHuio puckamu u
NONOXEHWUIA NMOMUTUKX 1 NpoLieayp, HanpaseHHbIX Ha cobniogeHne HopMaTUBHO-NPaBOBLIX TPeBOoBaHWIA.
OHM NpoBOAAT perynsipHble 3acefjaHus M NpedoCTaBnAlOT PEKOMEeHAauMu CcoBeTaM [UPEKTOpOB
CYGXONANHIOB B OTHOLLEHUW PasBUTUSI CUCTEMbI YIPABMEHMs! pUCKaMK, a Takke CBOe MHEHMWE O KayecTBe
yNpaBrieHusi puckamu u cobniogeHnss HopMaTUBHO-MPABOBLIX TPEGOBAHMIA.

B o6s3aHHOCTM OTAENOB MO yNpaBneHnio puckamm cybxonanMHros BXxoauT obLiee ynpasreHue puckamu,
obecneyeHre npuMeHeHus obLIMX MPUHLMMIOB U METOAOB BbISIBMEHUS U OLIEHKU PUCKOB, yrNpaBreHus
puckamm W CcocTaBfeHus oT4yeToB No puckam. OTAenbl NO yNpaBfeHUIO pUCKaMKU 3aHMMaTCs
yrnpaBneHnemM KpeauTHbIM PUCKOM MO ornepauusMm, OTAWYHBIM OT PO3HUYHBLIX, KPEOAUTHBIM PUCKOM
KOHTpareHTa, KpeAWTHbIM PUCKOM MO PO3HWYHLIM OMepauusiM, PbIHOYHBIM PUCKOM, OMNepaLyOHHbIM
PWCKOM, PUCKOM FIMKBMOHOCTW U NPOLEHTHLIM pUCKOM (CoBMeCTHO ¢ OTAenom KasHayenckux onepawun).
CTpyKkTypa nogpasgeneHuii OpueHTpoOBaHa Ha ynpexaatollee ynpasrneHne noptgenemM u peanusaumo
LUMPOKOro AuManas3oHa MpOLEecCOoB YMNpaBleHUs pucKkamMu W ynyudlweHuss mogenen ans cobrniogeHus
TpeboBaHun basens |l u Il n cTaHgapTOB yNpaBneHUss puckamu.

KpeauTHble M pbIHOYHbIE PUCKW, @ TakkKe PWUCKM NMKBMAHOCTM Ha YpOBHE nopTdenen u caenok
yNpaBnstoTCA U KOHTPOMMUPYOTCA CUCTEMOWN KpeauTHbIX komuteToB, OTaenamm kasHadenckux onepauumn,
Otgenamu no ynpasneHuto puckamu, OTgenamm no ynpasneHuo PO3HMYHBIMKU puckamn 1 Komutetamum
no ynpasneHuto aktueammn n obsszatenscteamm («<KYAO»). na obecneyeHns adhpeKTMBHOCTN NPUHATUS
pelleHnii cybxonauHrn cchopmupoBanu uepapxuio KpeauTHbIX KOMWUTETOB, OCHOBaHHyl0 Ha Buae U
pasmepe puckoB. OTAenbl NoO ynpasneHuio puckaMn 3aHUMaTCS KpeAUTHbIMU pUCKaMK, CBA3aHHBIMU C
KoprnopaTUBHbLIMW KNWeHTaMu, (MHaHCOBLIMY OpraHM3aunsaMm n MmansiM1 U CpeaHUMU NPEANnPUATUAMA, a
Takke PbIHOYHBIMKU W OMepaumoHHbIMU puckamu. OTAenbl No ynpaBneHuio PO3HWYHBIMU  pUCKaMM
3aHMMalOTCA  KPEeOUTHLIMW  KapTamu, KpeauTamMu Ha MOKYNKy B pacCpoudKy, aBToKpeauTamu,
noTpebutensCckMMM KpeamTamm U unoTevHbiMmn kpegutamu. CTpykTypa nogpasgeneHvnii opueHTupoBaHa
Ha ynpexpawolee ynpasneHve noptdenemM wn peanu3aumio LIMPOKOro AuanasoHa MpoLeccoB
yrnpaBneHns puckamu v ynydleHns mogenen ans cobnogeHns TpeboBaHun basenbcknx cornawieHun K
yNpasreHnio puckamu.

BesHagexHON 3adofmKeHHOCTBID 3aHuMarTca OTaensl NpoOneMHbIX KpeauToB M KomuteTel no
nNpobrnemMHbIM KpeguTam, HesaBucumble oT OTAENoB Mo ynpaBneHno puckammn cybxonanHros. KomuteThl
no npobrneMHbIM KpeauTam paccMaTpuMBalT W YTBEPXKAAKT cTpaTerMio paboTbl ¢ NpobnemMHbIMM
kpegutamn. OTaensl NPobnemMHbIX KPeaANTOB BHEOPSOT YTBEPXKAEHHYIO CTpaTerno. 3Tu nogpasgeneHns
noguuHsitotcs MNMpeacenatento MNpaesneHus u MaBHOMY KpeanTHOMY KomuTeTy. B paboTe ¢ ouanyeckmumm
nvuammn otgensl NPoBneMHbIX KpeauToB BXogdAT B cocTaB OnepaunoHHbIX AenapTaMeHToB 1 peanuayoT
cTpaTernio ynpasrneHns npobneMHsIMn Kpegutamu, paspaboTtaHHyto MNogpasgeneHusmu no ynpasrieHnto
pYCKaMmn PO3HUYHbIX Onepauni.

BbisienieHue puckoe. W BHellHWe, Y BHYTPeHHNE (haKTopbl pUCKa BbIABMNAIOTCA U YNpaBnaAlTca Yepes
opraHusaUMoHHble CTPYKTYpbl cybxonauHros [pynnbl. OcoGoe BHMMaHWe yOenseTcsa paspaboTke
NPOBEPOK HA PUCKU, KOTOPbIE UCMOMb3YHTCA AN onpeaeneHns NonHoro AnanasoHa akTopoB pucka u
Cry)xaT B KayecTBe OCHOBbl Afi OnpedeneHus YPOBHS YBEPEHHOCTU B CYLLECTBYOLMUX Mnpolenypax
MWHUMMW3ALUM PUCKOB.

MoMUMO CTaHOAPTHOrO aHanuW3a KpeaMTHOTO W PbIHOYHOrO puckoB, OTAenbl Mo ynpaBneHUo pruckamu
UM aHarnornyHble opraHbl OCYLLECTBISIOT MOHUTOPUHT (DUHAHCOBBIX U HECOMHAHCOBLIX PUCKOB, AJS YErO
NPOBOAATCSA perynsipHble BCTPEYM C OMNepauuoHHbIMU CIyxGamMu C Uenbio MonyvyeHust 3KCNepTHbIX
CYXXOEHUIA Mo BOMpOcaM, OTHOCALLMMCS K 06racTu ux cneumanusauuu. PesynbTatbl aHann3a OCHOBHbIX
PVCKOB perynspHo nepefatTcs CoBeTaM AMPEKTOPOB cybxonamHros Ipynnbi.

OueHka puckoe, ynpaesieHue puckamu U KOHMpOJb puckos. [lpouenypbl OLEHKA PUCKOB,
yNpaBrneHUs puCKamMM UK KOHTPONS PUCKOB pas3nuuyalnTcs B 3aBUCUMOCTM OT Buaa pucka, HO
OCHOBbIBAOTCA Ha obwen Hagnexaiwlen wmetogonornn. CobniogeHue yTBEPXAEHHbIX CTaH4apToB
noaaepXXuBaeTcs NepuogmyecknMmmn npoBepkamm co cTopoHbl CrnyxGbl BHYTpeHHero ayamTta. PesynbTtaThl
npoeepok CnyxObl BHYTPEHHEro ayauta oOCyXaakTCsa C PYyKOBOACTBOM OM3Hec-nogpasgeneHus, K
KOTOPOMY OHUW OTHOCATCSH, U nNpeacTaBnsoTcsa Komutetam no ayauTy, BbiCLUEMY PYKOBOACTBY M COBETaM
OUPEKTOPOB.
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Mod2zomoexka omyemoe no puckam. [NpoLecc NOAroTOBKM OTYETOB MO pUcKaM NpeacTaBnseT coboi
KOMMMEKCHYIO CUCTEeMY, NpedoCTaBMsIoOLlYy0 BbICLIEMY PYyKOBOACTBY OOLUyl0 UWHGoOpMauui o
3HaYMTENbHbIX pUCKax, anneTuTe K PUCKy M NocrneacTBUAX U3MEHEHUA YCNoBUA. B perynsipHble oTyeThl
Mo puckaM BKIOYaeTCs MHGOPMaLMs O BbISIBIIEHHbIX pUCKax W pe3yrbTaTbl aHanv3a 3HauuTeNbHbIX
PVCKOB MO Habopy MHAOWKATOPOB, pe3yrbTaTbl aHanM3a OLeHKU AOCTYMHOro Kanutana U oCTaTO4YHOCTU
KanuTana, a Takke peayrnbTaTbl CTPECC-TECTOB.

KpedummHbil puck. 'pynna nogBepxeHa KpeauTHOMY PUCKY, KOTOPLIN SIBMSIETCS PUCKOM TOrO, Y4TO ogHa
M3 CTOPOH onepauun ¢ UHAHCOBbIM WMHCTPYMEHTOM MOCMAYXMWUT MPUYNHOW MOHECEHMS (PUHAHCOBBIX
yObITKOB ApYron CTOPOHOW BCNeACTBME HEBLINONHEHUSA 06s13aTeNnbLCTBA NO 4OrOBOPY.

KpeanTHbI pUCK BO3HMKaEeT B pesynbTaTe KpeaMTHbIX U MPoYnx onepaumin Ipynnbl ¢ KOHTpareHTamu,
BCMEACTBME KOTOPbIX BO3HMKAIOT (PMHaAHCOBble aKkTUBbI M 3abanaHcoBble 06A3aTenbCTBa KPeAUTHOrO
XapakTtepa.

MakcmumanbHbIN YpoBEHb KPEAUTHOrO pucka [pynnbl oTpaxkaeTcs B 6anaHCcoBOW CTOMMOCTU (OMHAHCOBBIX
aKTMBOB B KOHCONMMAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MonoxeHun. [Ana BblOaHHbIX (PUHAHCOBBLIX
rapaHTui, obs3aTenbCTB MO MNPefoCTaBEHNIO KPeauTa, HEUCNOSNb30BaHHbIX KPEAMTHBIX JMHUA 1
SKCMOPTHLIX/MMMOPTHBLIX  aKKpeOUTMBOB  MakCMMalribHbIM  KPEAWTHbIM  PUCKOM  SIBMSIETCA  CyMMa
obsi3aTenbcTaa.

YnpaeneHue KpedumHbiM puckom. KpeanTHbIV pUCK SBMNSETCS €AMHCTBEHHbIM Hanbonee CyLeCcTBEeHHbIM
puckoM anst 6usHeca [pynnel. CnegoBaTensHO, PyKOBOACTBO yaensieT ocoboe BHMMaHue ynpasneHuto
KpeaUTHbIM PUCKOM.

OueHka KpeauTHOro pucka and uenen ynpaBnieHna puckamm npeacrasndeTt cobow CrnoXxHbl npouecc n
Tpe6yeT NCNONb30BaHMS MoAenen, Tak Kak PUCK nN3MeHAeTCA B 3aBUCUMMOCTU OT PbIHOYHbIX yCJ'IOBMl7|,
OoXngaemblX OEeHEXHbIX MOTOKOB U C Te4YeHnemM BpeMEHMN. OueHka KpeauTHOro pucka no FIOpTd)eJ'IPO
akTnBoB Tpe6yeT OONOJIHUTENbHbIX OUEeHOK B OTHOLWEeHUN BEepPOATHOCTU HaCTynieHusa p,ecbonTa,
COOTBETCTBYHOLLNX KOS(*)d)VILI,I/IeHTOB y6bITOLIHOCTI/I n Koppenauumn ,D,e(*)OﬂTOB MexXxay KOHTpareHTamu.

Jlumumsi. Cy6xonavHrn [pynnbl KOHTPONMPYHOT KPeaWUTHBIN pUCK, yCTaHaBnuBasi NUMUTbI HA OLHOrO
3aemMLumMKa Unu rpynny cBs3aHHbIX 3aeMLLMKOB, @ TaKKe yCTaHaBnuBasi NUMUTbI MO reorpadunyeckmm u
oTpacneBbIM cerMeHTaM. JIUMUTbI KpEAMTHOrO puUcka Mo NPoAyKTaM U OTpacisiM 3KOHOMUKW PErynsipHO
yTBEPXOATCA PyKOBOACTBOM Cy6XxonanMHroB. MOHUTOPUHI TakUX PUCKOB OCYLLECTBISIETCS PErynsipHo,
npy 3TOM NUMUTLI NEPECMATPUBAIOTCSI HE PeXe OZIHOro pasa B rof.

Cy6xonauHrn pynnbl co3danu HEecKONbKO KPeaWUTHbIX KOMUTETOB, KOTOpble YTBEPXKAAlT KpeauTHble
NMMWTBI Ha 3aeMLUMKOB. B 3aBMCMMOCTM OT BENIMYMHBI KPEOUTHOTO pUCKa PELLeHMs Mo onepaumsiM ¢
KOPMOpaTUBHBLIMK KIIMEHTAMMW MPUHUMAIOTCA NGO rMaBHBIMU KPEAUTHBIMU KOMUTETaMU, NINGO MarnbiMu
KPeAUTHBIMX KoMUTeTaMKn. 3acedaHns 3TUX KOMUTETOB NPOBOAATCH exeHedernbHo. B onpeaeneHHbIX
obcToaTenbCTBax (HanpuMep, yumTbiBas CPOK NoralleHns Unu pasMep KpeauTa) KpeauTbl yTBepxaatoTcs
MpaBneHnem unu CoBeTOM AMPEKTOPOB. [MONMHOMOYMSA MO YTBEPXKAEHWO onepauuii, Mo KOTOPbIM
NpeaycMOTpeHbl He3HauuTenbHble KpeauTHble NUMUTLI, denervpytotca [paBneHMeM cneuunanbHbIM
rpynnam npu OTaene KpeauTOBaHUA KOPNopaTUMBHbLIX KNMeHToB M OTaene UHBECTULMOHHbBIX B6aHKOBCKMX
ycnyr, a Takke OTgeny no ynpasBneHUio pUckammn B COOTBETCTBMM C NMPUHLMMNOM «ABYX Map rnas».

KpeauTHble 3asBKM OT MeHegXepoB MO paboTe C KIMEeHTaMu nepefarTcd B COOTBETCTBYHOLLMMA
KPEOUTHBIN KOMUTET ANs YyTBEPXOEHWS KPeAWTHOro NuMuTa. YnpasrieHWe KpeOuTHbIM PUCKOM Takke
OCYLLLECTBNAETCA NyTeM nonyyeHunss obecnevyeHns u rapaHTuin opraHmsaLmm n gusmdecknx nuu. B uenax
MOHUTOPWHIa KPEOWTHOIO pUCKa COTPYAHMKU COCTaBMSAKT perynsipHble OT4Y4eTbl Ha OCHOBE
CTPYKTYpMpOBaHHOro aHanmsa 6usHeca u (bMHAHCOBBLIX NokasaTenen knueHTa. Bca uHdopmaumsa o
CYLLECTBEHHbIX Ornepauusx C KIMeHTaMuM C yXyAlawwencsa KpeauTocnocoBHOCTbI0 AO0BOAMTCS A0
cBefeHus MNMpaeneHun nnn CoBeToB ANPEKTOPOB M aHANU3NpyeTcs NMu.

Cucmema Knaccugukayuu KpedumHoz20o pucka. B Lensx oueHKkn KpeguTHOro pucka M knaccudukaumm
(hMHAHCOBBLIX MHCTPYMEHTOB MO YPOBHIO KPEAMTHOrO pucka cybxonauHri [pynnbl Mcnonb3yloT ABa
noaxoda: BHYTPEHHSAS CUCTEMa PEWTMHIOB Ha OCHOBE PWCKOB WM OLIEHKA YPOBHEN pUcKa BHELUHWMM
MeXayHapoAHbIMU PENTUHIoBbIMK areHTcTBamu (Standard & Poor’s (S&P), Fitch, Moody’s).
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B cooTBeTcTBUM C BHYTPEHHUM pPEWUTUMHIOM KpeauTaM W aBaHCaM KIMeHTaM W WHBECTULUAM,
OLeHMBaeMbiM MO amMopTU3NPOBAHHOW CTOMMOCTWU, NPUCBaAMBaETCs OOHA W3 CreaylLlmMx KaTeropum
penTuHra:

. lMepsoknaccHbIl — BbICOKOE KPEAUTHOE KAYECTBO C HU3KUM OXUOaeMbIM KPEOUTHBIM PUCKOM.

. HadexHbili u cmaHOapmHbIl — [OCTAaTOMHOE KpeaUTHOE KayecTBO CO CPeaHWM KpeauTHbIM
pUCKOM.

. lMpuemnembil — cpeHee KPeAUTHOE KaYeCcTBO C YAOBINETBOPUTESNbHBIM KPEAUTHBIM PUCKOM.

o HeHagexHbIi — MexaHU3Mbl KpeauToBaHuWs!, KoTopble TPebyloT Gonee TWaTenbHOro MOHUTOPUHIa

1N BOCCTAHOBUTEJIbHOIO yrnpaBJi€eHUA.

. ObGecueHeHHbIE — MEXaHU3MBbI KpeanToBaHUA, NO KOTOPbIM HaAcTynun ,El,e(pOJ'IT.

AHanua KpeauTHOro Ka4yectBea (*)I/IHaHCOBbIX aKTUBOB, 3a UCKITIOYEeHNEM KPpeanUToB N aBaHCOB KITMEHTaM U
WHBECTMLNN, OLLEHNBAEMbIX NO aM0pTVI3VIF)OBaHHOl7I CTOMMOCTH, OCHOBaH Ha uUx CTpaTVICpVIKaLI,VIVI no nNATn
KaTeropuam:

o K kaTeropun rnepeoknaccHbix 3aeMu,UK08 OTHOCSTCS KOHTPareHTbl C CaMblM BbICOKAM KPEAWUTHbBIM
kayectBom. B uactHoctn, ABH Financial oTHOCUMT K kaTeropMmM NEepBOKMNACCHbLIX 3aeMLLMKOB
KOHTPareHToB C MWHWMAanbHOW BEPOATHOCTbIO Aedhonta M perTuHrom Bbiwe BB+ Standard &
Poor's u FitchRaings, Ba1 Moody's Investors Services n BB+ B cooTBeTCTBMM C METOAOSOIMEN
BHYTPEHHEro penTuHra.

. K kateropum HalexHbix U cmaHOapmHbIX 3aeMUWUKO8 OTHOCHATCA KOHTpareHTbl C XOPOLUMM
KpeauTHbIM Ka4yeCcTBOM. B 4acTHOCTU, K KaTeropum HafeXHbIX U CTaHOapTHbIX 3aemwmkoB ABH
Financial oTHOCWT KOHTpareHToB C AOMNIOCPOYHbLIM KPEAUTHBIM penTtuHrom ot BB- go BB Standard
& Poor's n FitchRaings, ot Ba3 pgo Ba2 Moody's Investors Services n ot BB- no BB B
COOTBETCTBUN C METOA0NOMMEN BHYTPEHHETO PENTUHra.

. K kaTeropun rpuemnembix 3aeMUWUKO8 OTHOCATCSA KOHTPareHTbl, UMeloLLme KpeauTHoe KadecTBO
HWke cpegHero. K kateropum npuemnembix 3aemuwmkoB ABH Financial oTHOCUT KOHTpareHToB C
OONTOCPOYHbIM KpeauTHbIM penTuHrom ot B- go B+ Standard & Poor's n FitchRaings, ot B3 go B1
Moody's Investors Services n ot B- oo B+ B COOTBETCTBMM C METOAOSIOrMEN BHYTPEHHErO
penTuHra.

. K kaTteropumn HeHadeXHbIX 3aeMU,UKO8 OTHOCATCA KOHTPAreHTbl C HU3KUM KPpeaUTHbIM KayecTBoMm. K
KaTeropum HeHagexHbix 3aemwmkoB ABH Financial OTHOCUT KOHTpareHTOB C A0NITOCPOYHbLIM
KpeanTHelM pentuHrom ot CCC+ pgo C Standard & Poor's u FitchRaings, ot Caa1 go Ca Moody's
Investors Services n CCC B COOTBETCTBMM C METOAOMNOMMEN BHYTPEHHErO peNTUHra.

. ObecueHeHHbIe — K AaHHOW KaTeropum OTHOCATCS GaHKM M KOMMAaHUM C JONTOCPOYHBLIM KPEAUTHBIM
pentnHrom Hwxke C Standard & Poor's n FitchRaings, Hmke Ca Moody's Investors Services n Huxe
CCC B COOTBETCTBUMN C METOAONOMMEN BHYTPEHHEIO PENTUHTA.

OueHka oxudaeMbix KpeOQUMHbIX y6bImKoe: onpedesieHust

Oxudaembie KpedumHble ybbimKU — 3TO OLEHKa MPUMBEAEHHOW CTOMMOCTM ByayLmx HegononyYeHHbIX
[AEHEeXHbIX CPeACTB, B3BELLEHHAsA C Y4eTOM BEPOSATHOCTH (T.€. CpeAHEB3BELLEHHAs BENUYMHA KpeaUTHbIX
yObITKOB C MCNOMb30BaHNEM COOTBETCTBYIOLLMX PUCKOB HACTYNMeHus1 AedponTta B onpeaeneHHbIn nepuog
BpemMeHn B kayecTBe BecoB). OueHka OXWMAaeMblX KpeaWUTHbIX YObITKOB SBNSIETCS OOBLEKTUBHOW U
onpefensieTcs nocpeacTBOM pacyeTa AmanasoHa BO3MOXHbIX McxoaoB. OLeHka 0XuaaeMbiX KpeauTHbIX
yObITKOB BbINOMHAETCA Ha OCHOBE 4YeTblpexX KOMMOHEHTOB, WCMOoNb3yeMblx [pynnon: BepoATHOCTb
fedonTa, BenuuvHa KpeauTHoro TpeboBaHusA, noaBepxeHHas pucky aedonrta, yObITOK B criydae
AedonTa u cTaBka AUCKOHTUPOBAHMS.

3adomkeHHocmb Ha MmomeHm Odegbonnima (EAD) — oueHka pucka Ha Oyaylwiyto gaty gedonta ¢ y4eTom
OXNOaeMblX U3MEHEHMI B CYMME puUcKa Nocre OTYETHOW AaTbl, BKMKYas noraweHne OCHOBHOM CYyMMbl
Z4or5ra 1 NpoLeHTOoB, 1 0XnaaeMoe UCMofb30BaHWe CPpeacTB No KpeanTHbIM 0bsizaTenbCcTBaMm.

BepossmHocmb Oegporima (PD) — oueHka BEepOSTHOCTM HacTynneHus pedonta B TedeHue
onpeaeneHHoro nepuoga BpeMeHM.
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Ybsimok & criyqae deghorima (LGD) — oueHka ybbiTka, Bo3HMKatowero npu gedonte. OHa ocHOBbIBaeTCA
Ha pasHuLe Mexay NpeaycMOTPEHHbIMY AOrOBOPOM OEHEXHBLIMWU MOTOKaMU K BbiMnaTe 1 TEMU NOTOKaMMU,
KOTOpble KpeauTop oXuaaeT MonyynTb, B TOM 4ucne oT peanu3aumm obecneveHus. OBblYHO 3TOT
nokasaTenb BblpaXaeTcs B NPOLEHTax OT 3aJ0/MKEHHOCTN Ha MOMeHT aedonTa (EAD).

Cmaeka OUCKOHMUPOB8aHUSI — NHCTPYMEHT ANA OUCKOHTUPOBaHUS oxugaemoro ybbiTka oT npuBeaeHHON
CTOMMOCTW Ha oT4deTHyto paTy. CTaBka [OWUCKOHTUPOBaHWSA MpeacTaBnser cobo adeKkTuBHY
npoueHTHyto ctasky (3MMC) no pMHaHCOBOMY UHCTPYMEHTY UK ee NPUBNN3UTENBHYIO BEMNYMHY.

Becb cpok — MakcMmanbHbI Nepuod, 3a KOTOpblA OOMMKHbI PacCYMTbIBATLCA OXWAAeMble KpeauTHble
yobITKA. [N KpeauToB ¢ OUKCMPOBAHHLIM CPOKOM MoralleHust BECb CPOK COOTBETCTBYET OCTaBLUEMYCS
nepuody QAewcTtBus pgorosopa. [ns o6sA3aTenbCTB MO NpeaocTaBfeHulo KpeauToB U [OroBOPOB
(PMHaAHCOBOW rapaHTUN BECb CPOK — 3TO MaKCMMarbHbIN Nepuo, YCTaHOBIEHHbIN JOFOBOPOM, B TEYEHUE
KOTOPOro y opraHusauum MMeeTcsl Tekyllas npeaycMoTpeHHas 4OroBopoM 06s13aHHOCTb MpeaocTaBUTb
KpeauT. B OTHOLWEHUN KpeauTHbIX KapT, BbiMyLLEHHbIX Ans (U3nYeckmx vy, 3TOT nepuog onpegensercs
Ha OCHOBaHWUWM BHYTPEHHEW CTaTUCTUKN U COCTaBNSIET Tpu roga.

Oxudaembie KpedumHbie yObIMKU 3a 6eCb CPOK — ybbimKU, KOTOpble BO3HWKAT B pesynbTaTte
HacTynneHnst BCEX BO3MOXHbIX COObITMIA [AedonTa B TeyeHWe OCTaBLUEroCs Ccpoka [OeUcTBUSA
(bMHaAHCOBOro MHCTPYMEHTA.

12-mecsa4HbIe Oxudaembie KpedumHble yObImKU — 4aCTb OXMOAEMbIX KpeaUTHbIX YObITKOB 3a BECb CPOK,
KoTOopas npeactaenseTr cobon oxumpaaemble KpeauTHble YObITKM B pesynbTaTe HacTynfieHus cobbITui
nedonta no UHAHCOBOMY WHCTPYMEHTY, KOTOpbl€ MOryT MPOM3ONTU B TeyeHue 12 mecsaueB nocrne
OTYETHOM AaTbl N OrpaHUYMBaKOTCA OCTaBLUMMCS! AOrOBOPHLIM CPOKOM (DMHAHCOBOrO MHCTpPyMeHTa. [Ans
WHCTPYMeHTOB 6€e3 JOrOBOPHOrO CPOKa MCMOmb3yeTcs 12-MeCAYHbIN Nepuos.

lMpozHo3Has uHghopMmauuss — WHGoOpMaUMsl, KoTopasl BKIOYAeT OCHOBHbIE MaKpO3KOHOMUYECKME
nepemeHHble, BNUsIOLLME Ha KpeOUTHbIA PUCK U OXMaaeMble KpeauTHble YObITKM ANs KaK4oro cerMeHTa
noptdpens. NMomumo npodero, Mpynna aHanuanpyeT crieaytowme dakTopbl:

. LeHbl Ha HepTb M 06bEMbI HEDTY;
° pOCCUNCKME KpeanTHO-AeONTHbIE CBOMbI;
. N3MeHeHns1 Haekca notpebutensckux LeH n BBI.

Koagbpuyuenm kpedumroti koHgsepcuu (CCF) — 370 k03ULMEHT, KOTOPbIA NOKa3biBaeT BEPOSATHOCTb
TpaHcopmauun 3abanaHcoBbiX CyMM B HGanaHCOBble pUCKM B TeYeHWe onpegeneHHoro nepuoga. Ero
MOXHO paccuuTbiBaTb 4518 12-Meca4yHoro nepuoga wnu gnga Bcero cpoka. Ha ocHoBaHMM npoBegeHHOro
aHanusa [pynna nonaraet, YTO KO3(PUUMNEHTLI KPeAUTHOW KOHBepcuu Ans 12-mecsyHoro nepuoga u
AN BCEro cpoka cosnagaror.

lMpuobpemeHHbie unu co3daHHble KpedumHo-obecueHeHHble (POCI) uHaHcosebie akmuebl — 3TO
(PUHAHCOBLIE aKTMBbI, KOTOPbIE ABMNAOTCA 06eCLeHEHHbIMY NPU NepBOHa4YanbsHOM NPU3HAHUK.

. nNpocpoYKa 3aeMLLMKOM NpeayCMOTPEHHbIX JOroBopoM nnatexen npesbiwaeTt 90 gHew;

. prnna paccmaTpuBaeT BapuaHT NpoaXKn Oosra 3aemMuimka C CcyueCTtBeHHbIMU y6bITKaMM (6onee
5% ocTtaTka no OCHOBHOMY [OJTY U HAYUCITEHHbIM I'IpOLI,eHTaM);

o KomuteT, 3aHMmMatowmmncs Bonpocamm gedornTa, npusHan pecTpykTypMpOBaHHYO 3a40/MKEHHOCTb
B KayecTBe AedOonTHOM;

o KpeauT Obin BblgaH, 4Tobbl 06BbEAUHUTE B OOHOM MHCTPYMEHTE 3a0/MKEHHOCTb 3aeMLUMKa nepes
pynnon no Bcem kpeautam (pedrHaHCUpOBaHUE KPEAMTOB PO3HUYHBIM KNUEHTaM);

. Mpynnbl BKIOYMIIA 3aeMLUMKaA B KIlacc pedTUHIoB Aedhonta Ha ocHoBe 6a30BON LUKarbl, yYUTbIBas
Takke TOT hakT, YTo MMaBHbIA KpeaAUTHbIA KOMUTET NpPU3Han 3aeMLLMKa KpeaUTHO-06eCLeHEHHbIM.
[MaBHbIA KPEeOWUTHbIA KOMUTET MPUHUMAaET pelleHVe O MNPU3HAHMKU 3aeMlUMKa KpeauTHO-
06ecLEeHEeHHbIM Ha OCHOBE KpUTEpWUEB BEPOSITHON HEMmnaTexecnoCobHOCTM 3aeMLUmKa, YKasaHHbIM
HUXKe:
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- 33EMLLUMK HEMNaTEXeCNOCOGEH;
- MOBbILLAETCS BEPOSITHOCTb TOTO, YTO 3aeMLUMK Ha4YHeT npoueaypy GaHKpOTCTBa;

- npo4yne Kputepuun, oTpakawLwme CIoXHOCTU C YyCnewHbIM WUCMNOJIHEHMEM obazarenbcTB
3aeMLUMKOM.

NHcTpymeHT 6onee He cumTaeTcsa AedoNnTHbIM (T.€. MPOCpoYKa NnaTexen NMKBNANpoOBaHa), eCnm oH
Oonee He yOOBNETBOPSIET KAKOMY-NMOO 13 KputTeprer aedonTa B TedeHne 6 MecsueB nogpsgd, 3a
uckniodeHmem gecponrta no perHaHCUMPOBAHHOMY KPeaUTY PO3HUYHOMY KITMEHTY, ANS KOTOPOro CPokK
NUKBMAAUMM NPOCPOYKM NnaTexen paseH 12 mecsauam.

3HauyumenbHoe yeenuyeHue KpedumHoz2o pucka (SICR) — oueHka 3Ha4YMTENbHOro YBENUYEeHUs
KpeauTHOro pucka NpoBOAMTCS HA MHAMBWUAYaNbHOW U NOpTdENbLHON OCHOBE. [Nsi KPeaAMTOB, BblAaHHbLIX
IopuanyYeckum 1 U3MYeckMM nuuam, MexOaHKOBCKMX KpeauTOB W [ONrOBbIX LEHHbIX OGymar,
YUUTbIBAEMbIX MO aMOPTM3NPOBAHHOW CTOMMOCTM MMN MO CRpaBeasiMBON CTOMMOCTU 4Yepe3 Mnpouui
COBOKYMHbIN [0X0A, 3HAYMTENbHOE YBENUYEHME KPEAMTHOIO pUcka OLEHMBaeTCs Ha WMHAMBUAYarbHOW
OCHOBE NOCPEeACTBOM MOHUTOPUWHIra ykasaHHbIX HWxXe kputepueB. OTaen ynpasneHus pvuckamu [pynnbl
OCYLLECTBMSIET NEPUOSNYECKUA MOHUTOPUHT U MPOBEPKY KPUTEPUEB, UCMONbL3yEeMbIX OIS OnpeaeneHus
hakTa 3Ha4YMTENBHOMO YBENUYEHUSI KPeAUTHOro pucKa, C TOUYKM 3pEHUS UX Hagnexallero xapakrepa.

I'pyrlna CYUTaET, 4YTO No (*)VIHaHCOBOMy MHCTPYMEHTY NPOU30LLII0 3Ha4YUTESTbHOE yBEeNMn4yeHne KpeamTtHoro
PUCKa, Korga BbINOJIHAETCA OOWH UMM HECKOJIbKO cneayrwnx KOJNMMYeCTBEHHbIX, Ka4eCTBEHHbIX WIn
OorpaHnN4YnUTENbHbIX KpUTEPUEB.

Ona kpeguToB, BblAAHHBLIX OPUOUYECKMM nMUaMm, U obnurauuin, BbIMyLEHHbIX OPUANYECKMMU NTMLAMMU,
Mex0aHKOBCKMX onepauun u obnurayun, BbinyLeHHbIX 6aHkamu:
) npocpoyka nnartexa Ha 30 gHewn;

. noBbilleHMe BepoATHOCTM gdedbonTa B 2,7 pasa (T.e. NpubnuantensHO COOTBETCTBYET CHUMXKEHUIO
KpeauTHOro penTvHra Ha 3 CTPOKW) MO CpPaBHEHUO C BEPOSATHOCTBbIO Aedonta Ha Aaty
nepBOHaY4arnbHOro NpM3HaHns (OTHOCMTENbHOE NOPOroBOe 3HaYEHMe);

. KpeauT, Ona KOTOPOro Hesnb3A paccyuTaTb BHyTpeHHI/IIZ peIZTl/IHF (38 UCKITl04eHneM KpeaguTos,
peVITVIHr 0114 KOTOPbIX NOAroToBN1€H MeXAYyHapOOHbIMA peVITMHFOBbIMM areHTCTBaMM);

. BKIMIOYEHUE KpeauTa B «KPACHYHO» 30HY «KOHTPOMbHOMO CMMCKa» B COOTBETCTBMU C BHYTPEHHE
npoueaypoit MOHUTOPUHIa KpeauTHOro pucka.

[ns kpeantoB omsnyHecknm nuuam:

) npocpoyka nnatexa Ha 30 gHewn;

. NnoBblLLeHWe BEPOSTHOCTM AedonTa B 4 pasa No cpaBHEHWI0 C BEPOATHOCTbIO AedonTa Ha aaty
nepBoHaYanbHOro NpM3HaHus (OTHOCUTENbHOE NOPOroBOe 3HaYeHue);

. BKIto4MeHue B nepevyeHb MOLLEHHUKOB.

YkaszaHHble Bblle KpUTEpUU MpuMmeHsitoTess cybxonguHrom ABH Financial. lMpoune cybxonguHmm
NPUMEHSIOT aHanorM4Hble Noaxoabl.

Mpu Hannunm gokasaTenbCTBa TOro, YTO KPUTEPUN 3HAYUTENBHOIO YBENUYEHUS KPEeAUTHOrO pucka bonee
He BbIMOMHATCA, MHCTPYMEHT ByaeT nepesefeH obpatHo B Atan 1. Ecnu puck 6bin nepeseneH B Otan
2 Ha OCHOBaHWM Ka4yeCTBEHHOro npusHaka, [pynna ocylecTBAsieT MOHUTOPWMHI OAHHOro npusHaka,
4YTOObl YAOCTOBEPUTBLCS B €r0 COXPaHEHUN UM U3MEHEHUN.
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OueHka oxudaeMbix KpeQuMHbIX y6bImKo8: onucaHue Mmemodoe pac4yema
Obwut npuHyun

B OTHOLIEHMN (PMHAHCOBLIX aKTUBOB, HE SABNAOLIMUXCA NPUOBPETEHHLIMU UMK CO3OaHHLIMU KpeauTHO-
06ecLEeHEeHHbIMY, OXuaaemble KpeauTHble YBbITKM 0BbIMHO OLeHMBAIOTCSA Ha OCHOBe pucka gedonTa B
TeYeHne OJHOro UMM ABYX pasHbiX BPEMEHHbIX NMepuoaoB B 3aBWCMMOCTU OT TOro, MMeNo N MecTo
3HauuTENbHOE YBENUYEHWe KPEeAMTHOro pucka 3aeMliMKa C MOMEHTa MepBOHAYarnbHOro MNpU3HaHUs.
OTOT noaxod MOXeT OblTb KpaTKo OMnMcaH C MOMOLLbIO TPEX3TanHOM MOAENM OLEHKM OXMOaeMblX
KPEAMTHbIX YObITKOB:

o Otan 1 — Ans ¢MHAHCOBOrO MHCTPYMEHTA, KOTOPbIA He ABNANcs obecueHEeHHbIM Ha MOMEHT
nepBoHa4YanbHOro MPU3HaHUA, U C 3TOr0 MOMEHTA NO HEMY He ObiNo 3HAYUTENbHOrO YBENUYEHUs
KpeOUTHOro pucka, OLIEHOYHbIA pe3epB nog YObITKM CO34aeTcs Ha OCHOBE 12-MeCsiyHbIX
OXMAAeMbIX KPeOUTHbIX YObITKOB.

. OTtan 2 — ecnvM BbISIBMEHO 3HAYUTENbHOE YBENMYEHUE KpeauTHOro pucka C MOMEHTa
nepBoHavanbHOro NpuUsHaHWs, PUHAHCOBLIN WUHCTPYMEHT NepeBoauTcs B JTan 2, ogHako noka
elle He cumTaeTcs 0BGeCLiEHEHHbIM, HO OLIEHOYHbIM pe3epB nop yObITKM CO34aeTcs Ha OCHOBE
oXXngaemblX erLI,I/ITHbIX y6bITKOB 3a BeCb CpOK.

. OTtan 3: ecnn PUHaHCOBBLIN UHCTPYMEHT sBnseTcs obecueHeHHbIM, OH nepesoanTcs B OTan 3 U
OLIEHOYHBIN pe3epB Mo yObITKM CO34aeTCs Ha OCHOBE OXMOAeMbIX KpeaWTHbIX YObITKOB 3a BeCb
CPOK.

Oxunpoaemble KpegouTHble YObITKM Ans NPUMOBPETEeHHbIX WM  CO34aHHbIX KpeauTHO-06ecLeHeHHbIX
(PUHAHCOBBLIX aKTMBOB BCErga OLIEHMBAKOTCA M3 pacyeTa 3a BeCb Cpok (JTan 3), Tak YTO Ha OTYETHYHO
Aaty [pynna npM3HaeT TONbKO COBOKYMHbIE U3MEHEHUSI B OXKMAAEMbIX KpeaAUTHbIX yObITKax 3a BECb CPOK.

prnna MOXET UCMOJIb30BaTb TPU OTAESIbHbLIX NOAX04a K OUEHKe OXXnaaemMblX KpeaUTHbIX y6bITKOBZ

. OUEeHKa Ha MHOUBMAYanNbHOM OCHOBE;

o OLEHKa Ha MnopTdENbHON OCHOBE: BHYTPEHHWE PENTUMHIM OLIEHMBAKTCS Ha WHAMBWUAYanbHOW
OCHOBE, OfHaKo B npoLecce pacyeTa OXWUAAEMbIX KPeOUTHbIX YObITKOB ANs OAMHAKOBbIX
PENTUHIOB KPEAMTHOIO pucKa M OOHOPOAHbLIX CErMeHTOB KpeaWTHOro noptdens NpUMEHsIoTCS
O MHaKoBble NapaMeTpbl KpeaUTHOro pucka (Hanpumep, BEpoATHOCTL AedonTa, YObITOK B crny4ae
aedonra);

. OLUeHKa Ha OCHOBe BHELLUHUX pel7ITI/IHFOB.

pynna npoBOAUT OLEHKY Ha WHAMBUAOyanbHOW OCHOBE Ansi Creaylolwux BUAOB KPeOWUTOB: KPeauTbl C
YHMKarnbHbIMW XapaKkTepucTukammn KpeauTHOro pucka, MHAMBMAYanbHO 3HavuTenbHble U obecLeHeHHble
KpeauThbl.

pynna Takke NPOBOAUT OLLEHKY HA NOPTAENBHOW OCHOBE Afsi CreytoLmX BUAOB KPeAMTOB: KpeanTbl 1
obsizaTenbcTBa  KpeOMTHOrO  XapakTepa, BbiMyLEeHHble  puaMyYeckuM  nvuaMm  (CTaHgapTHoe
KpeouToBaHWe, CchneunanuaMpoBaHHOE KPeAMTOBaHWE, KPeaWTbl JIM3MHIOBbIM KOMNaHuaM W T.4.),
MexOaHKOBCKME KpeauTbl, KpeauTbl (PU3MYecknMm nuuam U KpeauThbl, BblAaHHble npeanpuatnam MCB.
[aHHbIn nogxon BKMNtOYaeT arpernpoBaHue nopTtdens B 04HOPOAHbIE CErMeHTbl Ha OCHOBE KOHKPETHOW
MHOPMaLIUK NO 3aeMLLMKY.

prnna npoBOAUT OLEHKY BHELUHUX peI7ITI/IHFOB ona cnegywoowmx BumaooB KpeOUTOB: MexbaHKoBCKMNe
KpeauTbl, OOJNIroBbl€ LEHHbIE 6ymarv|, BbiNyLlEeHHbIE 6aHkaMn n opngn4ecknmn nmuamun, n Kpeguthbl,
BblAaHHble rocyaapcCTBy.

lMpuHyunbl oueHKku Ha uHOusudyasibHOU OCHOB8€E: OLUEHKa OXWOAaeMblX KpeauTHbIX YObITKOB Ha
WHOMBUOYanbHOMW OCHOBE MPOBOAMTCA MyTEM B3BELUMBAHUSA pPacYeTHbIX KpeauTHbIX YObITKOB Ans
BO3MOXHbIX Pa3HbIX MCXOAOB OTHOCWUTENbHO BEPOSITHOCTUM KaKAoro ucxoga. [pynna onpegensieT kak
MUHMMYM [Ba BO3MOXHbIX MCXO4a ANs KaXAoro Kpeauta, OAMH U3 KOTOPbIX MPUBOAMWT K KPeAUTHOMY
yObITKYy, HECMOTPSA Ha BEPOSTHOCTb Takoro cueHapus. MHovBumayanbHasi OueHKka NpevMyLLEeCTBEHHO
OCHOBbLIBAETCA Ha 3KCNepTHbIX cyxaeHuax OTaena B3biCKaHWS NPOBMEMHbIX KpeauToB. OKCnepTHble
CYXXOEHUSA perynsipHoO TECTUPYIOTCSA B LENAX YMEHbLUEHUS pasHULbl MEXAy OLeHKaMu U hakTUuyecknmm
ybbITkKAMMU.
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MMpuHyUnbI OUeHKU Ha nopmeberbHOl OCHOB8e: AN OLLEHKN 3TaNoB p1cKa 1 pacyeTa OLEeHOYHOro pesepsa
nofd yObITKM Ha COBOKYMHOW OocHoBe [pynna o6beauHSeT CBOM KpeauTbl B CErMeHTbl Ha OCHOBaHWM
06LLUMX XapaKTEPUCTMK KpeOaUTHOro puUcka, Tak YToObl NOABEPXXEHHOCTb PUCKY B pamMkax rpynnbl MMena
OOHOPOAHbIN XapakTep.

Mprmepbl 0BLMX XapaKTEPUCTUK BKIIOYAKOT: TUM KIMeHTa (HampvMep, KOMMaHuW, 3aHuMaioLmecs
onepauusiMM C HEABWXUMOCTbIO, MPUHOCALLEA [0X0d, WM JIMSUHIOBblIE KOMMaHWKW), TUM MpoAykTa
(Hanpumep, KpeauTHble KapTbl WMAW KPeAUTbl HanMUYHbIMK), PEUTUMHr KpeauTHOrO pucka W gaTa
nepBoHaYanbHOro NpU3HaHus.

Pa3Hble cCermeHTbl OTpaXaloT pasfnnyvs B napameTpax KPeAUTHOro pucka, Hanpumep B BepOSITHOCTU
dedonta n y6biTke B criyyae gedponTa. OTAen ynpaBreHust puckamy OCYLLECTBISAET MOHUTOPWHT U
MPOBEPKY HaaMexallero xapakrepa pasgerieHusl Ha rpynnbl Ha PerynsipHoi OCHOBE.

B uenom oxugaemble kpeauTHble YObITKM paBHbl NPOU3BEOEHUI0 CNeayLnX napaMeTpoB KpeauTHOro
pucka: 3aJ0MMKEeHHOCTb Ha MOMeHT aedonTa, BEpOsTHOCTb Aedonta u ybbITOK B cnyyae AedponTta
(onpegeneHus napameTpoB npuBedeHbl Bbiwe). OOWuM noaxon, WCNonb3yembld Afs  pacyeTa
oXugaemblX KpeauTHbIX yObITkOB, npumBogutca Hmwke. OH MOXET MPUMEHSITbCA K MpogyKTam,
OuEeHVBaeMblM Ha MOPT(EensHON OCHOBE, M K MpOAyKTam, ANS KOTOpbIX y OaHka uMmeeTcs oueHka
PEVWTUHIOB KPEOUTHOIO PUCKa Ha OCHOBaHWM KOHKPETHOW MHAOPMaLMKN O 3aeMLUmKaXx,

N—-1
ECL = Z(PDt.t.HEA;Dt"_LGDt.)
£t (L EIRE
roe:
LGD,,- ybbITOK B Criyyae AedonTa Ha KOHKPETHbI MOMEHT BpEeMeHN t;
EAD, - 3a00mKeHHOCTb NPy HacTynneHnn AedonTta Ha KOHKPETHbI MOMEHT BPEMEHH t;

PDy,¢,,, — BEPOSATHOCTb AedonTa B Nepuos Mexay t; u t;,q (He MoxeT npesbiwatb 100%)

it
t; — KONUYECTBO MECHLIEB B CPOKe AEUCTBUSA KpeanTa
EIR — ahdheKkTnBHaAA NPOLIEHTHasa cTaBka

N — ocTaBLUasAiCca cymma nnaTexen.

Oxvpgaemble KpeOuTHble YObITKM onpeaensalTcs MyTeM MNPOrHo3MpoBaHUS MapameTpoB KpPeauTHOro
pvcka (3a00/MKEHHOCTb Ha MOMEHT AedonTa, BEpoATHOCTb AedonTa M yBLITOK B cryyae aedponrta) ans
Kaxkgoro 6yayuiero Mmecsila B Te4eHue cpoka AeNCTBUS Kaxaoro oTAenbHOro Kpeauta Unm COBOKYMHOMO
cerMeHTa. OTW TPV KOMMOHEHTa MNEePEeMHOXalTCA U KOPPEKTMPYTCA C Yy4eTOM BepOATHOCTU
«BbDhKMBaHUAY (T.e. GbIN N KpeauT MnoralleH B TedeHne npeablayllero Mecsua unv HacTynun AedonT).
310 hakTuyeckn obecrneynBaeT pacyeT OXUOaeMbIX KPeOUTHbIX YObITKOB ONS Kaxgoro 6yayluero
Mecsla, KoTopble 3aTeM [OUCKOHTUPYITCA obpaTHO Ha OT4yeTHyw gaty u cymmupyiotca. Craska
OVUCKOHTUPOBAaHWSA, Ucnomnb3yeMas AN pacyeTa OXuUaaeMblX KpeAUTHbIX YObITKOB, NpeacTaBnaeT cobol
nepBoHaYanbHYy0 3PMEKTUBHYIO NPOLIEHTHYIO CTaBKy UMK ee NPUBNU3UTENBHYIO BEMUYMHY.

Huxe NPUBOAUTCA KpaTKoe onncaHmne npunHUmnnoB pacyeTa napamMeTpoB KpeauTHOro pucka.

3a00/mMKEHHOCTb HA MOMEHT p,ecponTa onpependeTcA Ha OCHOBE OXwuaaemoro rpacbvn(a nnarexen,
KOTOprIZ N3MEHAETCA B 3aBUCMMOCTU OT TUNa NpoaykKra:

. ana aMOpPTU3INPYOLLNXCA NpoAYKTOB WU KpegntoB C eanHOBPEMEHHbIM noraweHnem
3a40JI’KEHHOCTb Ha MOMEHT /J,ed)OJ'ITa onpepgendaeTcd Ha oCHOBE CyMM K noraweHuio 3aemMmnkom
no 0orosopy 3a 12-mecs4HbIN nepmnoa nnn 3a BeCb CPOK.

o Ansi BO306HOBMSIEMbIX MPOAYKTOB 33[0MKEHHOCTb HA MOMEHT AedonTa NporHo3upyeTcs nyTem
pobaBneHns  «koadpuuneHTa KpeaWTHOW KOHBEPCUMY», KOTOPbIN Y4YUTbIBAET OXuaaemoe
MCMonb30BaHWe OCTaBLLEroCsl NMIMMUTA K MOMEHTY AedonTa, K TEKYLLEMY OCTaTKy UCMNOSb30BaHHbIX
CpeAcTs.
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Ons pacyeTa oXunpgaemblX KpeaAUTHbIX y6bITKOB MCNonb3yrTCA ABa Buaa BEPOATHOCTU p,ecbonTa:
BEPOATHOCTb Ll,e(*)OJ'ITa B TeueHne 12 mecsueB 1 3a BeCb CPOK.

) 12-mecsa4Haga BepOATHOCTb gedonTa — pacyeTHass BEpOSATHOCTb HacTynneHus gedonta B Te4eHue
cnegyrowmnx 12 mecsues (MNU B Te4YeHWe OCTaBLUErocsl cpoka PUHaAHCOBOrO MHCTPYMEHTa, ecnu
OH MeHbLUe 12 mecsaueB). OTOT napamMeTp Ucnonb3yeTcs Ang pacyeta 12-MecsavHbIX OXMAaeMbIX
KpeanTHbIX yobITkOB. OueHka 12-mecsadHOon BEpPOATHOCTU AedbonTa OCHOBLIBAETCS Ha NOCneaHuX
UMELLNXCH AaHHbIX 0 AedonTax 3a NpoLUsblie NepUoabl U KOPPEKTUPYETCS C y4ETOM NPOrHO3HOM
WHpopmaLmm B criydae HeobxoanMocCTu.

. BeposaTHoCcTb gedonTa 3a BECb CPOK — pacyeTHasi BEPOSITHOCTb HACTynreHus gedonta B Te4eHune
OCTaBLLErocsi cpoka OencTBUsS (PUHAHCOBOrO WMHCTPYMEHTa. OTOT napameTp Mchnonb3yeTcss ans
pacyeTa OXmaaemblX KpeauTHbIX YObITKOB 3a BeCb CpPOK Ans kpeauToB JTana 2 unu OTana 3.
OueHka 12-mecsi4HON BEPOATHOCTM AedoriTa OCHOBLIBAETCHA HA NOCNEOHUX MMEHLMXCSA AaHHbIX O
JedonTtax 3a npoLunble Nnepuoabl U KOPPEKTUPYETCS C y4ETOM NPOrHO3HOW UHOopMaLUn B criyvae
HeobxoauMocTu.

[Onsa pacyeTa BeposATHOCTM AechonTa 3a BeCb CPoK [pynna ucnonb3yeTt pasHble CTaTUCTUYECKME METOAbI
B 3aBMCUMOCTM OT CErMEHTa W Tuna NpoaykTa, TakMe Kak akcTpanonsums 12-mecsiyHOW BeposTHOCTU
Aedonta Ha OCHOBE MaTpuLbl MUrpaLuK, COCTaBMNeHME KPUBLIX BEPOATHOCTU AedonTa 3a BECb CPOK Ha
OCHOBE AaHHbIX 0 AecbonTax 3a npownbie nepuoasl. [ns pacyeTa BEPOSTHOCTM AedborTa 3a BECb CPOK
pynna ucnonb3yeT AaHHble 0 AedhonTax 3a NPOoLUMble Neproabl U 3KCTPanonsLmMio TEHAEHUUI Ha Gonee
AnuTenbHble Nepuoabl, Ansi KOTOPbIX AaHHbIE 0 AedornTax OTCYyTCTBOBamM.

Y6bITOK B cnyyae gedonta npeacTaBnseT cobol oxuganve pynnbl B OTHOLIEHUM pa3mepa yObiTka Mo
aedonTHoMy KpeauTy. YBLITOK B criydae AedonTa 3aBUCKT OT NpoaykTa, CTagun U Hanuuus 3anora unm
MHOro KpeauTHoro obecneyeHus.

YObITkKM B cnyvae gedonTta 3a 12 mecsaueB M 3a BeCb CPOK ONpefenstTcs Ha OocHoBe (haKkTOpOB,
KOTOpbIE OKa3bIBaOT BMMSIHWUE HA OXuAaemMoe BO3MeELLEeHMEe MoCne HacTynneHus aedgonTa.

Moaxond K oueHke y6bITKa B Cny4ae ,u,ed)onTa MOXET ObITb noapasgerieH Ha Tpy BO3MOXHbIX MeToaa:

. oLeHKa yGbiTka B criyyae AedosiTa Ha OCHOBE KOHKPETHbIX XapakTepuCTUK obecneyeHuns:;

. pacyeT yGbiTka B cnyyae gedonta Ha nopTdenbHON OCHOBE, UCXOASA U3 CTaTUCTUYECKMX AaHHbIX O
BO3MELLEHWN;

. uHavBMayansHoe onpeaeneHune yboiTka B cryyae gedonTa B 3aBUCMMOCTM OT pasHblX (DaKTOpOB U
clieHapveB.

B oTHoweHun kpeautoB, obecrneyveHHbIX HeaBWKMMOCTbIO, [pynna paccyuTbiBaeT YObITOK B cry4ae
Aedonta Ha OCHOBaHUWM KOHKPETHbIX XapakTepuCTMK obecneyeHusl, Takmx Kak MporHosmpyemast
3aroroBasi CTOMMOCTb, CKMAKM NpU Npodaxke 3a npolusiblie nepuoabl U apyrine dakTopbl.

B oTHOWeEHUM onpedenieHHbIX CErMeHTOB MNOPT(Ens KOPMopaTUBHBIX, PO3HWUYHbIX, MEXGAHKOBCKMX
KPeaMToOB M KOpnopaTUBHbLIX obnuraumin yobITok B criydae Aedorita paccuMTbiBaeTCs Ha COBOKYMHOM
OCHOBE, UCXOAS M3 NMOCMEAHUX UMEIOLLMXCS CTaTUCTUYECKNX AAHHBIX O BO3MELLEHUN.

OueHka oxudaembix KpedumHbix ybbimKkog o 3abasiaHcoebiM (UHAHCO8bIM UHCMPYyMeHmMam
(¢puHaHcosble eapaHmuu, obsi3ameribcmea o npedocmassieHur Kpedumos)

OueHka oxungaembix KpeauUTHbIX y6bITKOB no 3abanaHcoBbIM cyeTam npeaycMatpmBaeT Te Xe 3Tanbl,
KOTOpble Oblnn onucaHbl Bbile Ans 6anaHcoBbIX PUCKOB, U OTIIM4aeTCAd B YaCTu pacyeTa 3aJ0JDKEHHOCTU
Ha MOMEHT /J,ecboma. 3a00/MmKEeHHOCTL HA MOMEHT D,e(*)OJ'ITa no 3abanaHcoBbIM puckamMm [oJPKHa
paccynTbiBaTbCA crneayrowmnm 06pasoM:

EAD = ExOff = CCF
roe:
CCF — k03(bPULMNEHT KPpeaUTHON KOHBEPCUU

ExOff — cymma 065a3aTenbCTB KPeAMTHOIO Xapakrepa.
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KOSd)(*)MLI,MeHT erﬂ,l/ITHOI7I KOHBEpCUMN AOnd HEeUCnosib30BaHHbLIX KpeaUTHbIX NNHUA, OTKPbITbIX A4
ropngn4ecknx nuy, KpeaAUTHbIX KapT, BblAAHHbIX d)I/I3I/ILIeCKI/IM nmgam, w” (*)I/IHaHCOBbIX FapaHTMI7I
onpenendaeTcAa Ha OCHOBE CTaTUCTUYECKOro aHanun3a 3agojikKeHHOCTU Ha MOMEHT n,ed)onTa.

KoadpduumeHT kpeautHonm koHBepcun Ans oBepapadtoB onpegensertcs kak 100%, noTomMy 4To NUMUTHI
MOTyT ObITb MCNOMNBb30BaHbI KNMeHTamu B Nitoboe Bpems.

npUHuUﬂbl OUEeHKU Ha OCHo8e e6HeWwHUxX peﬁmUHaos: npuHUMNblI pacyeTa oXunagaeMbliX KpeaUTHbIX
YGI:ITKOB Ha OCHOBE BHELUHUX peVITMHFOB aHanorn4Hbl nNpuHUMnam oueHKn Ha I'IOpTd)GJ'IbHOVI ocHoBe. Tak
KaK 'y KITMEHTOB MeeTCA OﬂpeﬂeﬂeHHbIVI BHELLHUN er,El,VITHbII?I peVITVIHF, napamMmeTpbl KpeaAnTHOIro pucka
(BepOﬂTHOCTb ,EI,E(*)OJ'ITa) MOryT OblTb B3ATbl M3 CTATUCTUYECKUX OaHHbIX O p,ec*)onTax N BO3MELLEHUMN,
ﬂyGJ'II/IKyEMbIX MeXxayHapogHbIMA DEVITMHFOBI:IMVI areHTcreamMmu.

lMpozHO3Hass uHOpMauus, 6KYeHHas 6 Modesiu oxudaembix KpedumHbix ybbimkos. OueHka
3HAYUTENBHOrO  YBENUYEHUA KPEeAUTHOro pucka W pacyeT OXMOaeMblX KPeauTHbIX  YObITKOB
npeanonaratoT BKKOYEHWE MPOrHO3HOW MHopMauun. pynna nposBena aHanuM3 AaHHbIX 3a npolunbie
nepuodbl WM onpegenuna KNoYeBble OKOHOMUYECKME MNEepPEMEHHble, OKa3biBalliMe BIiMAHME Ha
KPeAUTHBIN PUCK U OXMAaeMble KpeaUTHbIE YObITKU MO KaxaoMy noptdento.

OTU 3KOHOMMWYECKME TMEPEMEHHble M WX COOTBETCTBYIOLIEE BIMSHUE Ha BeposiTHOCTb [AedonTa,
3a[0/KEHHOCTb Ha MOMEHT Aedponta u yObITOK B crydae fedonta pasnuyarTcs B 3aBUCUMOCTM OT
(hMHAHCOBOrO UHCTPYMEHTA. TN 3KOHOMUYECKUE NEPEMEHHbIE, TakMe KaK MHAEKC NOTPeOUTENbCKUX LiEH,
LUeHa Ha npupoAHbIA ra3, POCCUICKUE KPeaMTHO-Oe(ONTHbIE CBOMbl, ONPenensitoTcs Ha OCHOBE
NpOBEeAEHUs] CTaTUCTUYECKOTO PErpeccUBHOrO aHanu3a Ans NOHUMaHWs TOro, Kakoe BO3feNcTBueE 3TU
nepemMeHHble okasarnu Ha nokasatenu gedonTa B NpoLusibie nepuoasbl.

Ha ocHoBaHuMM aTuX nepemMeHHbIX OTtpensl ynpasJlieHnAaA puUckamun Oo4YepHux OpraHI/I3aLI,VIIZ rpyl'll'lbl
COCTaBNAKT NPOrHo3 6y,D,yLLI,VIX MaKpPO3KOHOMUNYECKNX yCﬂOBI/IVI, KOTOprIZ aHalnn3npyeTcd pykoBogCcTtsoM
ana onpeaeneHnAa cne,u,yrou.l,eﬁ CTagnn 3KOHOMMUYECKOro uukna, Ucnosfib3yd He TOJ1bKO CTaTUCTUYECKNIA
noaxon4, HO U 3KCnepTHoe CyXaeHune pykoBoACcTBa.

OueHka 3HaYUTENBHOIO YBENMYEHUS] KPEOUTHOrO pucka NMPOBOAMTCH C UCMOMb30BaHWEM BEPOSTHOCTU
AedonTa 3a BECb CPOK AN PO3HUYHBIX 3aEeMLLMKOB U BEPOATHOCTU AechonTa 3a 12 MecsueB Anst NPo4nx
(PMHAHCOBLIX aKTMBOB BMECTE C Ka4eCTBEHHbLIMU U OrPaHMYUTENBHBLIMI NoKasaTensamn. ATo onpegenseT
OTHeceHue Bcero UHAHCOBOro MHCTpyMeHTa K OTany 1, 3Tany 2 wnu Jtany 3, a Takke TO, Kakue
oXugaemble KpeouTHble YObITKM crniedyeT oTpaxaTb: 3a 12 MecsiueB wnM 3a Becb cpok. [locne aTow
oueHkn pynna oueHnBaeT oXnaaeMble KpeouTHble YObITKM Kak 12-MecsiyHble OXMOAeMble KpeauTHble
yObITKM, B3BELUEHHbIE C Y4ETOM BEPOATHOCTM (ITan 1), UNn Kak oxungaemble KpeauTHble YObITKM 32 BECb
CpOK, B3BELLUEHHble C y4eToM BepodATHOCTM (JTanbl 2 M 3). 3T oXnaaemble KpeaouTHble YObITKK,
B3BELUEHHbIE C Y4e€TOM BEPOSATHOCTW, OmnpedefieHbl Ha OCHOBE WCMOMb30BaHUSI COOTBETCTBYHOLLEN
MOOENN OXMAAEMbIX KPEOUTHBIX YObITKOB.

Kak 1 B NoBbIX 3KOHOMMUYECKMX NPOrHo3ax, NPeanonoXeHUs U BePOATHOCTb MX peanusaumm Hems3GexHo
CBAi3aHbl C BbICOKMM YPOBHEM HeonpeaeneHHOCTU, 1, criefoBaTenbHO, dakTuyeckue pesynbtaTbl MOryT
3HaAYMTENbHO OTNMYATLCA OT MPOrHO3MpyeMbiX. [pynna paccMaTpuBaeT AaHHble MPOrHO3bl Kak CBOo
HaunyyLlwylo OLEHKY BO3MOXHbIX WCXOAOB M NPOBOAWT aHanu3 HenUMHEeMHOCTM U acUMMETPUYHOCTU
pasHbix nopTdenei Mpynnbl ons Toro, Y4Tobbl YCTAHOBWUTbL, YTO BbIOpaHHbIE CLEHapUW Haanexalimm
obpasom nNpeAcTaBnsAoT AManasoH BO3MOXHbIX CLieHapueB.

MpoBepka: [pynna npoBOAMT peErynspHyd nNPoOBEpKy CBOEW MeTOAOMorMM W AonyLleHUn Ans
YMEHbLUEHUSA PacxoXOeHUN Mexay oueHkaMu n bakTudeckumm yooiTkamum no kpegutam. Takasa npoBepka
NPOBOAMUTCH KaK MUHUMYM OAWH pa3 B rof. PesynbTraTtbl NpoBEPKM METOOONOMMU OLEHKU OXUAAEMbIX
KpeauTHbIX YObITKOB [A0BOAATCA OO0 CBedeHusd pykoBoAacTBa [pynnbl, M nocne ob6cyxaeHus ¢
YNOMHOMOYEHHBIMW NULAMM ONpeaensaTca AanbHenwmne warn no gopaboTtke mogenemn n onyLeHni.

Mpouecc ynpaBneHns cTpaxoBbiM PUCKOM
Komumem no HoebiM ripodykmam

B lpynne cywectByeT KomMuTeT no HOBbIM npogyktam. KoMUTeT no HOBbIM MpoayKTam SIBMSieTcst
3KCMEePTHbIM KOmnernanbHbIM OpraHoM, OCYLLIECTBIISIOLWUM 3KCNEPTU3Y, OpraHM3auuio pa3paboTKn HOBbIX
CTpaxoBbIX MPOAYKTOB AN NpoAaloLLmMx noapasaeneHuin Mpynnbi.
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KomuteT aHanuanpyeT TapudHyto NonMTUKY, NPOrHo3bl COOPOB M pacxodoB Ha NPOABWXKEHME NPOAYKTA,
NPOrHO3 BbINMAaT, pa3Mep KOMWCCUOHHbIX BO3HArpaxaeHun, cnocob nepecTpaxoBaHUsi U OLEHKY
peHTabenbHoCTH.

Ha noctosiHHOW ocHOBe KoMWTET KOHTpONUpyeT Mpoaaxu MpoAykTOB MO NoApasgeneHusiM 1 KaHanawm,
yBbITOYHOCTb NPOAYKTOB.

Paspa60TaB Takylo MeTOAUKY BHEOPEHUA CTpaxoBOro npoaykra, prnna MUHMMM3npoBana cnegywoume
PUCKN, CBA3AHHbIEe C BO3SMOXHbIM HeyAa4YHbIM BHEeApPEeHNEeM NpoayKTa:

. BHeApeHNe NpPoAyKTa No HEO6OCHOBaHHBLIM CTPaxoBbIM Tapudam;
. BHeApeHMe NpPoAyKTa, He oTBevatoLlero TpeboBaHnsaM pbIHKA;
. BHeApeHMe NpPoayKTa No HeahMEKTUBHBLIM KaHanam npoaax.

TapugpHas nonumuka

OCHOBHbIM METOAOM AMBEPCUMKALMM CTPAxXOBOro puUcka SABMSIETCS yrNpaBlieHWe PUCKOM Ha OCHOBE
perynvpoBaHusi TapudgHoi nonutuku. CTpaxoBoit Tapud ycTaHaBnMBaeTCs Ha OCHOBaHUM aHanusa
creayoLmx (akTopoB:

o oxugaemoro koadpdpuumeHTa yObITOYHOCTM Ha OCHOBE aHanu3a aHamnornyHbiX NPOAYKTOB Ha
PbIHKE;
. Ko3(hULMEHTA KOMUCCMOHHOMO BO3HArpaXaeHWsi Ha OCHOBE aHanu3a AOXOAHOCTWU mpodykTa u

CTaBOK KOMUCCUOHHOIO BO3HaArpaxgeHusa no aHanorm4HbiM npoaykKTtam, CyLeCTBY LM Ha PbIHKE;

o aHanu3a cpegHero Tapuda Ha pblHKe.
Lusepcughukayus cmpaxogozo nopmapesns

[nsi CHWXeHUs1 cTpaxoBoro pucka 'pynna Takke ncnonb3yet AuBepcudurKaLmnio CTpaxoBoro noptdens —
OCyLLECTBMAET CTpaxoBaHMe OGONbLUOrO KONMYECTBA MENKUX WM CPEdHMX PWUCKOB Hapsily C KpPYMHbIMU
puyckaMu, 4TO, B YACTHOCTM, AOCTMraeTcs 3a cYeT Hanuuma B [pynne passButon unmanbHOM ceTu Ha
Tepputopun Poccuiickon ®epepaunn.

lNepecmpaxosaHue

B 3aBuMcMMOCTM OT pasmepa CTpaxoBOW CYMMbl U BWOOB CTpaxyeMbIX PUCKOB [OrOBOp CTpaxoBaHWS
MOXeT OcCTaBaTbCA Kak Ha COOCTBEHHOM yaepxaHuu [pynnbl, Tak M nepecTpaxoBbiBaTbCs. YacTb
[AOroBOPOB CTPaxOBaHUS NepecTpaxoBbIBaAOTCA HAa OCHOBE OBNMraTopHbIX AOrOBOPOB NEPECTpaxoBaHus.
Ecnu gorosop TpebyeT dakynbTaTMBHOIO NepecTpaxoBaHus, pynna pasmeLlaeT pUcku Ha pbiHKe cpeau
nepecTpaxoBOYHbIX KOMMNaHWWA, YyTBepXaeHHblx [lpaBneHvem. ExerogHo [lpaBneHve yTBepxaaet
nMMuUTLI, B pamkKax KOTopbIX [pynna nepecTpaxoBbiBaeT PUCKA B TOW UMW WHOW MepecTpaxoBOYHOW
KoMnaHuu. [aHHble NMMUTbLI ONpPedensioTCd Ha OCHOBaHUM OamnaHca MPUHATOrO M nepegaBaemoro
Ou3Heca, aHanu3a MepecTpaxoBOYHOW 3alnTbl KOMMAHMU-NEPECTPaxOBLUUKa, a Takke Ha OCHOBaHWU
aHanmnsa MHaHCOBOWM YCTOMYMBOCTU NEPECTPaxOBLUMKa N €ro UCTOPUN YPErynmpoBaHns YObITKOB.

Bbinnama cmpaxoeoco eo3mMew,eHus

B coOTBETCTBUM C LOrOBOPOM CTpaxoBaHWUsi cTpaxoBaTeslb 00si3aH B OnpenerNieHHbli CPOoK YyBEAOMUTL
CTPaxoBYyl0 KOMMaHWI0 O mnpousollenwemM yobiTke. YperynupoBaHueM yObITkOB B [pynne 3aHumaroTcs
crneunanusupoBaHHble TMoapasfderneHunsi, OT/IMYHble OT npoAarwux noapasgeneHuii. CTpaxoBoe
BO3MELLEHME BbINIauMBaeTCs TOMbKO Mocne npedocTtaBnexus pynne Bcex Heo6XoaMMbIX JOKYMEHTOB,
noaTBepXaalLmx akT cTpaxoBoro cnydas. Takke K MNpoBepke [OOKYMEHTOB MO yperynvMpoBaHuio
yGbLITKOB MPUBMEKAOTCA, B Cny4ae HeobXxoguMocTu, CnykGbl 3KOHOMMYeckoi Ge3onacHoCTH,
lopuanyeckas M uHaHcoBble cnyxGbl. EcnM Ha MOMEHT BbiNfaTbl CTPAxXOBOIO BO3MELLEHUS
CTpaxoBaTernb UMen He3aKpbITylo 3a40/MKEHHOCTb MO onfaTe 4acTu CTPaxoBOW Npemuu, HeonrnavyeHHas
YacTb BbIYMTAETCH U3 CYMMbl BO3MELLEHUS.
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B cnyyae ecnu goroBop CTpaxoBaHWUsA Obin nepecTpaxoBaH, TO Npu 3assneHun ybbiTka Mpynne Mpynna
yBedoMMsieT MepecTpaxoBliMka O 3asBrneHHoOM YG6biTke. B TeuyeHune Bcero cpoka yperynuposaHus
NpeTeH3nn nepecTpPaxoBLUMK MonydYaeT MHGOPMaLUWIO O XOo4e YPerynvMpoBaHWa W [AOMOSHUTENbHbIX
pacxofax, CBsi3aHHbIX C yperynupoBaHvem. [locne Toro, kak [pynna BbinnadyMBaeT yObITOK, OHa
HanpaensieT JOKYMEHTbI MO BbIMnaTe NepecTpaxoBLLMKY.

PbIHOYHBIU pUCK. PbIHOYHbIE PUCKU CBSI3aHbl C OTKPbLITEIMU NO3ULUMAMW MO NPOLEHTHLIM, BantOTHbIM U
A0ONeBbIM UHCTPYMEHTaM, KOTOpble NOABEPXKEHbI PUCKY OBLUMX U cneundUnyecknx M3MEHEHU Ha PbIHKE.
CoBeTbl ANPEKTOPOB KaXAoro CybxonauHra ycTaHaBnvMBalT NUMUTbI MPUEMIIEMbIX PUCKOB, KOTOpbIE
noanexaT perynsapHoMy MOHUTOPWHIY (exedHeBHO). Mcnonb3oBaHWe 3TOro MoAaxoda He no3sonser
npegoTBpaTnTh ObpasoBaHWe YObLITKOB, MNPEBbLIWAIOWMX YCTaHOBMEHHbIE NUMUTLI, B crnyvyae 6onee
CYLLLECTBEHHbIX U3MEHEHUIN Ha PbIHKe.

CybxonguHrn ynpasnsloT CBOMM PbIHOYHBIM PUCKOM C MOMOLLbIO NIMMWUTOB, OCHOBAHHBLIX Ha OLEHKe
HOMWHaNoOB M PUCKOB. [NPUHATME PbIHOYHBIX PUCKOB Yepe3 3aliiMbl, OeMnOo3UThl, TeKyLue cyeTa, npoyve
HeTOproBble onepauny U po3HUYHbIE OnepaLmu ynpaBnseTcs C NOMOLLbI0 CUCTEMbI MMMUTOB. [NpuHATHE
PbIHOYHBIX PUCKOB OT MHBECTULIMOHHbIX OMnepauni ynpaenseTcs Yepes NMMUTbI Ha pbIHOYHYI0 CTOMMOCTb,
cymmy nog puckom (VaR) 1 NUMUTBI MakcmanbHbIX NOTEPb, YCTAHOBIMEHHbIE AS1 COBOKYMHbIX MO3ULUNA
CyOGXOnAnHIroB No AONeBbIM UHCTPYMEHTaM, MHCTPYMEHTaM C (PMKCMPOBAHHbIM JOXOLO0M, BastoTHbIM U
NPOn3BOAHbIM (PMHAHCOBBIM MHCTPYMeHTaMm. CybnumuTbl YCTaHOBMEHbI AMs PUCKOB MO Pa3fiMyHbIM
BMAaAM LEHHbIX Oymar (BkMwoyasi U OONeBble, U OONMOBblE LEHHble Bymaru), pblHKOB M MO3WLMIA MO
SMUTEHTaM 1 N0 OTAENbHLIM UHCTPYMEHTaM.

JIMUTBI MO NO3MUMSAM No LeHHbIM Bymaram yTBepxgatTcsa KomuTetramy no ynpasrieHWo akTuBamu u
obsazatensctBamn («KYAO»). HdononHutenbHble NMMUTBI MO 3MUTEHTaM [OMroBbiX UEHHbIX Oymar
yTBEepXaalTcsa oTAenbHO KpeanTHbIMM KOMUTETaMM COOTBETCTBYHIOLLUMX CyOXONONHIOB.

MponsBoaHble onepauun [pynnbl onpefensitoTcs OBYMS OCHOBHbIMM dhaktopamu: (i) noTpebHOCTb
pynnbl B XeMKMPOBAHUM COBCTBEHHbBIX PUCKOB, B OCHOBHOM CBSI3aHHbIX C UCMOSIb30BAHWEM BarltOTHBIX,
NPOLEHTHbIX MPOU3BOAHBLIX WHCTPYMEHTOB W UeHHbIX Bymar (i) cnpocom €O CTOpPOHbI KINWEHTOB, B
OCHOBHOM Ha BastoTHble, NPOLIEHTHbLIE MPOU3BOAHbLIE UHCTPYMEHTBI U LeHHbIE Bymarn.

OcHOBaHHble Ha puckax NUMUTbl OTCMEXMBAKOTCA Ha eXeOHEBHOW OCHOBEe B paspes3e OTAEeNbHbIX
TOProBbIX PUCKOB (BamntoTHble, OONEBble, NPOV3BOAHbIE, C UKCMPOBaHHLIM Aoxodom) OTgenamu no
yrpaBreHNo pUCKamu.

OnepauuoHHbIA PUCK onpefensieTcsl kak puck YyObiTka B pesynbrate HeadekTUBHON wUnn
HeJoCTaToOYyHOW paboTbl BHYTPEHHMX MPOLECCOB, NOAEA W CUCTEM WU MNO4 BAWSHUEM BHELUHWX
akTopoB. IJTO oOnpedeneHne BKIIOYAET HOPUONYECKAA PUCK, HO WCKIOYAET CTpaTernyeckum wu
penyTaumoHHbIA PUCKH.

I'Ip|/| ynpasneHunn onepaunoHHbIM PUCKOM prnna pykoBOoACTBYETCA nNpuHUMNaMu, yCTaHOBJII€HHbIMU
LeHTparnbHbIMA ©aHkamp, a Takke pekoMeHaaunamMmm Bbasenbckoro komuteTa no 68HKOBCKOMy Haa3opy.

lesTenbHocTb [pynnbl MO ynpaBfieHW0 OMepauuoHHbIM PUCKOM  BKITHOYAET: BbISIBIIEHWE, OLEHKY,
MOHWUTOPUHT, KOHTPOSb U (MNN) MUHUMM3aLUIO NOABEPKEHHOCTM pynnbl onepaurMoHHOMY PUCKY, a Takke
pacnpeneneHne oTBETCTBEHHOCTM U MONTHOMOYMI Ha ypaBreHne onepaunoHHbIM pruckom. MHdopmaums
O pearnv3oBaBLUMXCSl OMEepaLMOHHbIX pUCKax M YyObiTkax cobupaeTcss B coOCTBeHHoW 6ase AaHHbIX
Mpynnbl 06 yObiTkax. [ns BbiSIBNEeHWSI MOTeHUMarnbHbIX OMepauMoHHbIX PUCKOB [pynna BbINOMHSET
CaMOOLIEHKY PUCKOB M CPEACTB KOHTPOMSA 3a pasnuuyHbiMK BraaMu onepauuin u aeatenbHoctu. Mpynna
MCrnonb3yeT KroYeBble MOKasaTenu pPUCKOB [ON1 MOHUTOPWHIa WM MpPeaoTBpalleHus peanusaumun
onepaLVoHHbIX PUCKOB.

OcCHOBHble npuHUUNbl W UHCTPYMEHTbl MWHMMM3aAUMKM oOnepaunoHHOro pucka ornpeaendarTcd
NOJNIOXKEHNAMN prnnbl no MMHMMMU3aunn onepauynoHHOIo pucka.

YnpaBnsowme KOMUTETbl MO OMnepauMoHHbIM pUCKaM CyOXOnauHroB, NPOBOAsLUME 3acefdaHus Ha
€XEeMeCsYHON OCHOBE, OCYLLECTBMAIOT MOHUTOPUHT OMEPaLMOHHOIO pUcka, KOOpaNHUPYIOT AEUCTBUS MO
yNpaBneHuto onepaunoHHbIMA pUCKaMU WM yTBEPXOAKT MNpoueaypbl Ansi BbISBMEHUS OMnepauMOHHbIX
PUCKOB.
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BanromHbiii puck. 3a [eleHTpanvM3oBaHHOE YNpaBrieHne BamnoTHbIM pUCKOM [pynnbl Ha YypOBHe
CybGXOnanHroB HecyT OTBETCTBEHHOCTb OTaenbl kasHayenckux onepauui cybxongumHro. KYAO
CyOGXONAMHIOB yCTaHaBNMBAKOT NMMUTLI HA pasMep pucka B paspese BamnoT M B LenoM Ans nosuuuin
OBEpHaWT 1 B Npegenax ogHoro OHs, MOHUTOPUHT 3a UX COBMogEeHNEM OCYLLIECTBNSIETCA Ha eXXeaHEBHOMN
ocHoBe OTgenamu KasHa4yewckuMx onepaumi Ha OCHOBE OTYETOB PYKOBOACTBA MO OTKPbLITOW BartoTHOM
nosvuun. pynna ucnonb3dyeT Npou3BOAHbIE MHCTPYMEHTbl AMs YNpaBAeHUs TEKYLUM W MPOrHO3HbIM
BarOTHBIM PUCKOM.

B tabnuue Hwxe npuBeneH obumii aHanma BantoTHoro pucka Npynnel Ha 31 aekabpsa 2019 roga.

B munnuoHax pybnet Oonn. CLLA Py6nu EBpo Mpouune WUTtoro
[leHexHble (UHaAHCOBbLIE aKTUBbI 1 064 902 2544 634 314 976 194 012 4118 524
[eHexHble mHaHcoBbIE 0bsi3aTensCcTBa (761 192) (2 365 541) (299 995) (204 660) (3631 388)

Yucran 6anaHcoBasi MOHeTapHas
nosnums 303 710 179 093 14 981 (10 648) 487 136

Yucran 6anaHcoBasi MOHeTapHas
no3uuusA 3a BbIYETOM cnpaBearInBon
CTOMMOCTM BanoTHbIX NPOU3BOAHbIX
MHCTPYMEHTOB 305 009 187 698 13 619 (8 728) 497 598

BantoTHble NPoM3BOAHbIE MHCTPYMEHTHI
(cnpaBennuBas CTOMMOCTb AeOUTOPCKOW
W KPEAUTOPCKOW 3a0IHKEHHOCTU B
MHocTpaHHow BantoTe) (MpumeyaHue 39) 237 842 (240 194) (5943) (2 167) (10 462)

Yucras 6anaHcoBasi MOHeTapHast
No3nLMA U NO3ULIUA NO NMPOU3BOAHBLIM
MHCTPYMEHTam 542 851 (52 496) 7 676 (10 895) 487 136

B Tabnuue Huxe npueeaeH obLumii aHanm3 BantoTHoro pucka INpynnel Ha 31 aekabpsa 2018 roga.

B munnuoHax pybnet Oonn. CLLA Py6nu EBpo Mpouune WUTtoro
[leHexHble (UHaAHCOBbLIE aKTUBbI 1114725 2114 685 293 861 155 475 3678 746
[eHexHble HaHcoBbIE 0bsi3aTensCcTBa (779 460) (1888 072) (336 516) (158 740) (3162 788)

Yucran 6anaHcoBasi MOHeTapHas
nosnums 335 265 226 613 (42 655) (3 265) 515 958

Yucran 6anaHcoBasi MOHeTapHas
no3uuusA 3a BbIYETOM cnipaBearIuBon
CTOMMOCTM BanoTHbIX NPOU3BOAHbLIX
MHCTPYMEHTOB 313 660 227 238 (44 322) (4 655) 491 921

BantoTHble NPoM3BOAHbIE MHCTPYMEHTHI
(cnpaBennuBas CTOMMOCTb AeOUTOPCKOW
WM KPEAUTOPCKOW 3a0IHKEHHOCTU B
MHocTpaHHoi Bantote) (MpumedaHue 39) 214 664 (238 840) 44 947 3 266 24 037

Yucras 6anaHcoBasi MOHeTapHasi
no3numsa U NO3uLUsA NO NPOU3BOLHLIM
MHCTPYMEHTam 528 324 (11 602) 625 (1 389) 515 958

Mo3nuus Mpynnbl MO NPOM3BOAHLIM MHCTPYMEHTaAM OTpaXkaeT CNpaBeAfiMBYKD CTOMMOCTb Ha KoHel
OTYETHOro Nepuoga COOTBETCTBYIOLLEN BantoTbl, B OTHOLUEHUM KOTOPOIW AOCTUFHYTO COrfacue o rnokymnke
(monoxuTenbHasa cymma) unu npogaxe (oTpuuartenbHas cymma) A0 HETTMHra No3vuui K BbINfaTt Mo
Ka)xgoMy KOHTpareHTy. [lpuBegeHHbId Bbllle aHanmM3 BKM4YaeT TOMbKO MOHETApHbIe aKTUBbl U
obsi3aTenbcTBa. PyKOBOACTBO CUMTaET, YTO WHBECTUMLMM B [ONEBbIE MHCTPYMEHTbI U HEMOHETapHble
aKTUBbI HE NPUBEAYT K BO3HUKHOBEHUIO CYLLECTBEHHOIO BarltoTHOIO puUcka.
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MpeOcTaBneHHbI  HWXEe aHanu3 4YyBCTBUTENbHOCTM OEMOHCTPMPYET MoTeHuManbHoe BhusHUE
M3MEHEHWUIA B YCIMOBUAX Ha pbiHKE WHOCTPAHHOW BamnoTbl Ha MNpubbLINL UMM YGLITOK 3a rod. Puck,
BO3HUKAOLWLMIA B pesynbTaTe nepecyeta (PMHAHCOBOM OTYETHOCTU OOYEPHUX OpraHusauuin B BamnoTy
npeacTaBrieHnsi OTYeTHOCTU [pynnbl, HE BKIOYaEeTCA B aHanva YyBCTBUTENbHOCTU. B Tabnuvue Hwke
NpeacTaBlieHO U3MeHeHVe (MHAHCOBOIO pesynbTata B pe3ysibTate BO3MOXHbIX M3MEHEeHWIn OOMEHHbIX
KYpPCOB, MCMOMNb3yeMbIX Ha KOHeL, OTYETHOro nepvoda, MpyM TOM, YTO BCE OCTasibHble MepeMeHHble
XapaKTEePUCTUKN OCTalTCA HEU3MEHHBIMM.

Mo coctosiHuio Ha 31 gekabps 2019 r. n 31 gekabpsa 2018 r. uameHeHne O0OHOro M3 NPeaCTaBNEHHbIX B
Tabnuue KypcoB okasano 6ol Ha duHaHCcoBbIN pedynbTaT [pynnbl (40 HanoroobnoxeHus) cnegywollee
BNUsIHME:

Oonnap Oonnap Oonnap

CLUA k CLUA k EBpo k CLUA k

B munnuoHax pybneut py6nto eBpo py6nto rPUBHE
31 pekabps 2019 r.

MoBkIWweHne BantoTHOro Kypca Ha 20 % 11 005 1618 2 266 (518)

CHunxeHune BantoTHoro Kypca Ha 20 % (11 005) (1618) (2 266) 518
31 nekabpsa 2018 r.

MoBkIWweHne BantoTHOro Kypca Ha 20 % 12918 7 901 2759 (314)

CHwxeHune BantoTHoro kypca Ha 20 % (12 918) (7 901) (2 759) 314

NHgpopmauus o BonaTunbHOCT 0BMEeHHbIX KypCOB B CTpaHaX, B KOTOpbIX [pymnna ocyLecTBrsEeT CBO
[AesATenbHOCTb, NpeacTasneHa B MpumeyarHun 2.

Puck usmeHeHus1 npoyeHmMHbIX cmaegokK. [pynna noasep)XeHa NpoLEHTHOMY PUCKY, B MEPBYHO OYepeab,
B pesynbTaTe CBOEW [OeATenbHOCTU MO MpefoCTaBfeHWo KpeauToB KrueHTam 1 Aapyrum BaHkam no
PUKCUPOBAHHBIM MPOLIEHTHBIM CTaBkaM B CyMMaxX WM Ha CPOKW, OTnMyaroLLimMecs OT CyMM W CPOKOB MO
CPOYHbIM [eno3vTam W OpYyruM 3aeMHblM  CpeacTBam C  (PUKCUPOBAHHBIMW - UNN  NEepPeMEHHbIMU
NPOLEHTHbIMK CcTaBkamu. [1py M3MEHEHUM MPOLEHTHBIX CTABOK MOXET BO3HUKHYTb Hecopas3MepHoe
pasnuune mMexay npoueHTHbIMU CTaBkaMu Mo obsidatenbcteam [pynnbl u ee aktnueam. OgHOM M3 3agad
lpynnbl  SBNSIETCS MUHMMM3AUUSA YObITKOB OT HenpeaBUAEHHbIX HebNnaronpuaTHbIX W3MEHEHWA B
NPOLEHTHOM Mapxe. ['pynna ncnosnb3yeT NPOLEHTHbIE CBOMbI ANSl XeMKMPOBaHUSA NPOLIEHTHOIO pucka.
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B tabnuue Hwxe npuBeaeH obLWMiA aHanM3 NpoLEeHTHOro pucka pynnbl No oueHke pykoBoacTea. B Hel
TaKkkKe OTpaxeHbl COBOKYMHblIE CYMMbl (PMHAHCOBbLIX aKTMBOB K obsi3aTtenbcTB [pynnbl no 6anaHcoBon
CTOMMOCTW B pa3buBKe Mo gaTtam nepecMmoTpa MPOLEHTHbIX CTaBOK B COOTBETCTBMM C JOroBOpaMu Unm
Cpokamu noralleHus, B 3aBUCUMOCTM OT TOrO, Kakasi U3 yKka3aHHbIX AaT sBnsetca 6onee paHHen.

o or or Bonee HemoHe- Utoro
BOCTpe6o- 1006 6 oo 12 1ropa TapHble
BaHuA 1 B MecsiLeB MecsiLeB
CPOK MeHee

B munnuoHax pybnet 1 mecsiua
31 pekabps 2019 r.
WToro chmHaHcoBbIE aKTUBbI 1228 766 891 999 280 680 1711693 13 310 4126 448
WToro domHaHcoBble 0bs3aTenscTBa (1011 415) (635 400) (295538) (1654 739) (33801) (3630893)
O deKT OT MPOLLEHTHBIX

NPOU3BOAHbIX PUHAHCOBBIX

MHCTPYMEHTOB 61 906 929 (929) (61 906) - -
Yucrtbin paspbIiB NO NPOLEHTHLIM

ctaBkam Ha 31 nekabps 2019 r. 279 257 257 528 (15 787) (4 952) (20 491) 495 555
31 pekabpsa 2018 r.
WToro dpmHaHCcoBLIE aKTMBbI 1019134 829 757 260 515 1562 533 979% 3681733
WToro domHaHcoBble 0bs3aTenscTBa (874 496) (530 061) (350 896) (1377 394) (29 802) (3 162 649)
S dekT OT NPOLEHTHBIX

NPOU3BOAHbIX PUHAHCOBBIX

MHCTPYMEHTOB (972) (556) - - - (1 528)
Yucrtbin paspbIiB NO NPOLEHTHLIM

ctaBkam Ha 31 nekabps 2018 r. 143 666 299 140 (90 381) 185139 (20 008) 517 556

NHdpopmaumua no npoueHTHbIM MNpPOU3BOAHBLIM (OUHAHCOBBLIM WMHCTPYMEHTaM, WCMoNb3yembliM Ans
ynpaBneHus nNpoueHTHbIM puckoM Mpynnkl, NpeacTasneHa B Mpumedanum 39.

MpoueHTHbIM puck [pynnbl ynpaBnsetcs OTtaenamu KasHayemckmx onepaumi COOTBETCTBYHOLLUX
cybxonavHroB B pamkax NMMMnToB, ycTaHoBreHHbIX KYAO. MOHMTOPUWHT 3a cobntogeHnem aTux nuMmnToB
OCYLLECTBMSAETCA Ha eXeHedenbHOW OCHOBE creuuanuctaMmyM Mo yhnpaBreHuio akTuBamu W
obszatensctBamn OTgena Ka3HA4YewcKMx ornepauui  COOTBETCTBYHOLWMX cybOxonauHroB. OTtgensl
KasHayemncKkMx ornepauun COOTBETCTBYIOLMX CYOXONMAMHIOB TakkKe MCMONb3YlT BanioTHble ¢opsapabl
AnA  ynpasneHWs MPOLEHTHbIMX NO3NLMAMW B APYrMx BamoTax W MNPOLEHTHbIMU MPOU3BOAHLIMU
WHCTPYMEHTaMM, TakKMMU Kak NpoLeHTHble ceonbl B gonnapax CLUA n B pybnsx.

Ecnun Obl npoueHTHble cTaBkM Ha 31 gekabpa 2019 r. n 2018 r. 6binm Ha 100 6a3UCHBLIX MNYHKTOB BbllLe
WKW HWXEe MpU TOM, YTO BCE OCTalbHble MNEPEMEHHbIE XaPaKTEPUCTUKM OCTAHYTCA HEW3MEHHbIMMU,
npubbinb Obina 6bl Ha 14 889 mMunnunoHoB pybnen Bbiwe uMnuM Hwke (2018 r.: Ha 11 350 MunnmoHoB
pybrnen Bbille UNK HWXE), B OCHOBHOM BCIEACTBME YBEMNWYEHMS MPOLIEHTHOrO oxoda OT KPeawuToB U
aBaHCOB KnmeHTaM. [1poyne KOMMNOHEHTbI COBCTBEHHOTO KanuTana (Takke 4O HanoroobnoxeHusl) 6binm
Obl Ha 3 043 munnuoHoB pybnen Hwke nnu Bbiwe (2018 r.: Ha 2 007 MunnunoHoB pybnen Hwxe wnnu
BbillE) B pe3ynbTate U3MeHeHUs CnpaBeannBon CTOMMOCTU AOMNTOBbIX MHCTPYMEHTOB C (PUKCMPOBAHHOM
NPOLIEHTHON CTaBKOW, OTHECEHHbIX K KaTeropum oueHUBAEeMbIX MO CNpaBeanuBOA CTOMMOCTU 4Yepes
NPOYUIN COBOKYMHbIN JOXOA.
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pynna oTcnexuBaeT MPOLEHTHbIE CTaBkM MO CBOUM (PUHAHCOBbLIM MHCTPYMeHTaM. 3HakK «-» B Tabnuue
HWXe O3Ha4daeT, 4To [pynna He MMeeT aKTMBOB UNU 0BA3aTENLCTB, BblpaXEHHbIX B COOTBETCTBYIOLLEN
BantoTte. B Tabnuue Hwke npeacTaBneHbl NPOLIEHTHblE CTaBKM Ha OCHOBE OTYETOB, KOTOpble Obinu
npoaHanM3npoBaHbl KIHOYEBbIM YNpPaBeHYECKMM NePCOHarnom, No coctosiHuio Ha 31 gekabpsa 2019 r. n
31 nexkabpsa 2018 r.

2019r. 2018 .
Oonn. Mpoun Oonn. Mpoun

% 6 200 CLWA Py6nmu EBpo e CLWWA Py6nu EBpo e
AKTuBbI
PesepBbl Ha cyeTax B LieHTpanbHbIX 6aHkax 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
CyeTa 1 0eno3unTbl «OBEpHANT» B

(PUHAHCOBbIX OpraHn3aumsix 0,1 5,8 0,0 0,0 0,1 7,5 0,0 0,0
Ob6s3aTenbHbIe pe3epBbl HAa cYeTax B

LeHTpanbHbIX 6aHKax - 0,0 0,0 0,0 - 0,0 0,0 0,0

dUHaHCOBbIE aKTVBbI, OLleHMBaeMble Mo

cnpaBeasiMBoO CTOMMOCTM Yepes Npubbinb

unm ybbITok 5,1 9,0 4.1 - 54 9,5 3,2 0,0
[lebutopckasi 3a40/HKEHHOCTL MO AOrOBOpaM

PENMO, oTHocswWwascsa kK pMHaHCOBbIM

aKTMBaM, OLEHVMBaEMbIM NO CrpaBeasvBoi

CTOMMOCTM Yepes Npubbinb Unu yobITok 0,3 - - - 3,9 - - -
CpepnctBa B Apyrnx 6aHkax 1,8 2,3 2,0 1,3 3,0 8,1 1,2 6,1
KpeouTbl 1 aBaHChl KNMeHTam
- KOPropaTUBHbIE 3aEeMLLMKM 5.1 8,8 3,5 16,6 5,8 9,5 4.1 16,1
- ousnyeckue nuua 3,4 19,0 23,0 33,1 16,9 20,1 22,6 27,3

[lonroBble NHCTPYMEHTbI, OLieHVBaeMble MO
cnpaBeanvMBov CTOMMOCTU Yepes Npoyni

COBOKYMHbI [0X04 4.1 6,3 3,5 12,0 2,9 7,5 1,6 13,2
WHBecTuumn, oueHBaeMble No

amMopTM3NPOBaAHHON CTOMMOCTH 5,5 10,6 3,0 9,9 57 9,7 3,0 8,0
O6s3aTtenbCcTBa
CpepnctBa gpyrmx 6aHkoB 2,4 51 1,3 2,0 3,0 6,1 1,2 5,0

CpepcTBa KIMeHToB
Qu3suyeckue nuya

- TEKyLLME U pacyeTHble cyeTa 0,2 3,2 0,0 2,2 0,5 3,9 0,1 2,6
- CPOYHbIE AEen03unTbl 2,1 6,5 0,9 12,9 2,6 6,5 0,2 12,4
HOpuduyeckue nuya

- TEKyLLME U pacyeTHble cyeTa 0,4 0,9 0,0 3,0 0,1 0,9 0,0 3,4
- CPOYHbIE AEn03unThl 1,7 57 0,1 10,0 2,8 7,0 0,1 11,8
BbinyLeHHble gonroBble LEHHbIE Bymaru 7,2 8,1 3,1 3,6 7,7 8,9 2,8 4.8
KpeauT, npepoctaBneHHbii K « ACB» - 15,7 - - - 15,7 - -
Cy6opavHMpoBaHHbIA Jonr 6,8 7,8 - - 8,5 7,5 - -

KoHuenmpauyusi 2eozcpaghuyeckoz2o pucka. bonblias 4yacTb akTuBoB U obdA3atenbcts [pynnbl
CkOHUeHTpupoBaHa B Poccuun. Kpome Toro, y 'pynnel ecTb knveHTsl B CHIM u B EBpone. NHdopmauus 06
OCHOBHbIX cybxonauHrax [pynnbl, OCYLIECTBNSKLWMX CBOKW AeATeNnbHOCTb B OCHOBHOM B Poccum un
YKkpauHe, npeactasneHa B [NpumevaHmnn 32.

Puck nukeudHocmu. PWCK NnUKBUAOHOCTM ONpedensieTcs Kak PUCK TOro, YTO KOMMaHUs MOXEeT
CTONKHYTLCS C TPYAHOCTSAIMM NPY BbINONTHEHMM OMHAHCOBLIX 0653aTenbCTB. pynna nogBepXKeHa pUcky B
CBSI13U C eXeaHEeBHON HeOOXOAMMOCTbIO UCMOSb30BaHUSA UMEILLIMXCS OEeHEXHbIX CPeACcTB ANl pacyeToB
no Oeno3ntam OBEpHaWT, cYeTaM KIMEHTOB, NoralleHns Oeno3nToB, Bbidavye KpeauToB U 3aliMOB M MO
NPOU3BOAHBLIM (PMHAHCOBLIM MHCTPYMeHTaM. pynna He akkyMynupyeT LeHeXHble cpefcTBa Ha cryyan
HeoOX0AMMOCTN eUHOBPEMEHHOIO BbINOMHEHUS BCEX Bbllleyka3aHHbIX 06513aTenbCTB, Tak Kak, MCXoAas
M3 HaKOMMEHHOro onbiTa paboTbl, MOXHO C AOCTATOYHOW OONeil TOYHOCTWU MPOrHO3MpoBaTb YPOBEHb
[JEHEXHbIX CPeACTB, HeoOXOAMMbIA Ans BbINOMHEHUS OaHHbIX 06s13aTenbCTB. YNpaBrieHUe pPUCKOM
NUKBUAOHOCTU Ha YPOBHE Kaxgoro cyGxonauHra ocyulectensalT OTaenbl KasHayewnckux onepauvin u
KYAO cybxonanHros.
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Mpynna cTapaeTca noaaepuBaTtb yCcTonumByto 6a3y rHaHCUMPOBAHUS, COCTOSLLYHO MPEeUMyLLECTBEHHO
13 [eno3nToB PUANYECKNX/PU3NYECKMX NULL, BbINYLLEHHbIX AOMTOBbLIX LEHHbLIX Bymar 1 cpeacTs Opyrux
6aHKoB, a Takke MoadepXuBaTb AOCTAaTOYHO AMBEPCUMULMPOBAHHbIE NOPTEENN NUKBUAHBLIX aKTUBOB
Ans TOro, 4ToObl MMETb BO3MOXHOCTb ObICTPO M 6e3 3aTpyaHeHWI WCMOMHSTb HenpeaBUaeHHble
TpeGoBaHNA MO NMKBMAHOCTW. YMpaBneHue nMKBUAHOCTbIO [pynnbl TpeGyeT npoBeaeHUs aHanvsa
YPOBHS NUKBUAHLIX aKTUBOB, HEOGXOAMMOro AOf1sl YperynupoBaHusi oba3aTenbCTB MPU HacTynneHun
CpoKa WX MoralieHusi; obecneyeHnst OOCTyMNa K pasfMyHbIM WCTOYHMKAM (PMHaHCUPOBaHWS; Hanuyus
MIaHOB Ha cryyail BO3HMKHOBEHWSI MpoGneM C (pMHaHCMPOBaHWEM M OCYLLECTBIEHUS KOHTPOMs 3a
COOTBETCTBMEM HOPMaTMBOB JIMKBMOHOCTM 3aKoHOAATENbHbIM TpeGoBaHMSIM.

OTpenbl  ka3Hayenckux onepaumn roToBAT MHAOPMALMIO O CTPYKTYpe NUKBUAHOCTU (PMHAHCOBBLIX
aKTMBOB U 06513aTeNnbCTB CYOXONAMHIOB U COCTaBMAT NOPTAENN KPaTKOCPOUHbIX JIMKBUAHBIX aKTMBOB, B
OCHOBHOM COCTOSILLIME W3 KPATKOCPOYHbIX NUKBUAHBbIX (PUHAHCOBBLIX WHCTPYMEHTOB, OLIEHMBAEMbIX MO
crnpaBegsiMBoON CTOMMOCTM Yepe3 Npubbinb nnu yobITOK, Aeno3nToB B OaHkax (BKMNoYasa LeHTpanbHble
DaHKK) 1 NPoUnX MEXOaAHKOBCKMX MHCTPYMEHTOB, 06ecneunBatoLmx nogaepxKaHme JOCTaTOYHOIO YPOBHS
NKBMAHOCTU B cybxonauHrax pynnebl.

OTaenbl KasHa4YencKknx onepauuin KOHTPONMPYIOT EXEeAHEBHYIO No3nuunio Cyb6XonamHros no fIMKBUOHOCTY
W perynsipHo NpoBOAAT CTPECC-TECTMPOBAHME NUKBUAHOCTM MPU PasfmyHbIX CLIEHApUSIX, OXBaTbIBAKOLLMX
cTaHOapTHble n 6onee HebnaronpusATHble PbIHOYHbIE YcroBus. OTAenbl Ka3HaAYeMCKMX onepauui
PErynsipHo BbIMOMHAT pacyeTbl MO MOAENSAM MNPOrHo3a nuKBMaHocTW. OTCnexmBalTCst pasfnnyHble
cueHapuu, C¢ y4eToM M 6e3 y4veTa MporHo3a Bblgaum Oyaywimx kpeauTtoB. MHdopmaums o6 ypoBHe
HapylweHus o00A3aTenbCTB B pe3ynbTaTe 3adepXkku MnaTexenh perynspHo obHoBnseTca Ans
cocTaBneHus nporHosa nukeuaHocTn. KYAO yTBepxaatoT NoBbleHWe NMMMUTOB AN noptdenen LeHHbIX
Oymar, UmMetoLLMXCs B HANU4YMKM AN Npoaaxu, U pesepBbl IMKBUAHOCTU Ha YPOBHE CyOX0nanHIoB.

Bbinnatbl B OTHOWEHWM MOCTaBOYHbIX (OpPBapAHbIX [OOrOBOPOB, pacyeT Mo KoTopbimM  Oyger
OCYLLECTBNATLCA Ha BariloBOM OCHOBe, OyayT CONPOBOXAATbCS COOTBETCTBYHOLMMWU LOEHEXHBIMU
npuTOKamMM, Kak MnokasaHo Hwke. CpefcrtBa KIMEHTOB NpPeacTaBfiEeHbl HWXKE B aHanmMse Mno Cpokam
norawieHunsl, yCTaHOBIIEHHbIM B JoroBopax. B OonblMHCTBE HOpUCOMKLMIA, B KOTOpbIX [pynna
OCYLLECTBMAET CBOK OEATENbHOCTb, (DM3NYECKMNE NMLA UMEKT NPaBoO CHUMATbL CpeacTBa CO CYETOB A0
HaCTyNMeHUss cpoka MoralleHusl, Tepsia NpuM 3TOM MPaBO Ha HaYUCMEHHble NpPOoLeHThl. Bce BblaaHHbIe
(PMHaAHCOBLIE rapaHTUM W  WMMOPTHbIE aKKpPeAWTMBLI ObINM  nepeBedeHbl B kaTeroputo  «[o
BoCcTpeboBaHNst MU MeHee 1 Mmecsiua», MOCKOMbKY OEHEXHbIA OTTOK MO TakMM WMHCTPYMEHTaM MOXeT
Npon30onTN B NOHGON MOMEHT.

B Tabnuue HWXe npedcTaBneH aHanua HeAUCKOHTMPOBAaHHbLIX (PUHAHCOBLIX 0653aTENbLCTR MO AOroBopam
(3a ucknioveHWeM pesepBa Noj CTPaxOBaHWE XM3HU U pe3epBa YOLITKOB) MO CpoKam MoralleHus Ha
31 nekabpsa 2019 roga.
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Oo or or Bonee Utoro
BOCTpebo- 1006 6 go 12 1 ropaa
BaHuA U B MecsiLeB MecsiLeB
CPOK MeHee
B munnuoHax pybnet 1 Mecsiua
O6si3atenbcTBa
CpepncTBa gpyrmx 6aHkoB 81778 59 739 14 238 14 362 170 117
CpepncTBa KNMEHTOB — hranyeckue nuua 992 534 238 151 177 484 102 702 1510 871
CpepncTBa KMMEHTOB — Npoyne 1154 046 242 051 27 672 10 896 1434 665
BbinyLleHHble AONTroBbIE LieHHble Bymaru 743 42 839 19438 255 980 319 000
KpeauT, npepoctasneHHbii K «ACB» - 124 310 57 881 58 315
Cy6opavHMpoBaHHbIA Jonr - 12753 32439 69 953 115 145
Mpoune unHaHcoBble 0bsizaTensCTBa 32872 3900 2786 19 624 59 182
Ceoribl U hopeapdbi, pacHem o KOMopbIM

ocywecmernsiemcs Ha 8arnoeoll OCHoge:

- MPUTOK (44 572) (39 991) (163 307) (65 001) (312 871)
- OTTOK 45 067 40 053 164 236 64 815 314 171
Mpoun3BoaHble PMHAHCOBbIE MHCTPYMEHTBI C

oTpuuaTenbHON CnpaBeaIMBoON CTOMMOCTbIO,

pac4yeT Nno KOTOpbIM OCYLLECTBISIETCA HA HETTO-

OCHOBe 5386 16 095 15 043 186 36 710
PesepB y6bITKOB 5200 15786 5 695 7 305 33 986
Pe3epB nog ctpaxoBaHWe XU3HU 4 395 19 005 24 638 69 211 117 249
Hewvcnonb3oBaHHbIE NMMUTBI MO KPEANTHBIM

KapTam 432 288 - - - 432 288
MMnopTHble akkpeauTuBbI 37 143 - - - 37 143
KopnopaTueHble oBepapadThbl 1

HEencnosb30BaHHbIE KpeaUTHbIE NINHUN 28 848 - - - 28 848
DrHaHCOBbIE rapaHTUM BblAaHHbIE 32 500 - - - 32 500
UTtoro noteHumanbHble Oyaylwme Bbinnatbl No

¢hHaHCOBbLIM Ob6si3aTenbCcTBaM 2 808 228 650 505 320 672 607 914 4 387 319
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B Tabnuue Hwke npeactaBneH aHann3 HeANUCKOHTUPOBAHHbLIX (OMHAHCOBbLIX 006A3aTeNbLCTB NO AOroBOpamM
(32 MCKMIOYEHNEM pPE3EPBOB MO CTPAXOBaHMIO XXMU3HW U PEe3epBOB MO CTPaxOBbiM yObITKaM) MO CpPOKam
noraweHunsa Ha 31 gekabps 2018 roga.

Oo or oT Bonee Wtoro
BoCTpebGo- 1006 6 no 12 1 ropa
BaHuA 1 B MecsiLeB mecsiLeB
CPOK MeHee
B munnuoHax pybnet 1 mecsiua
O6s3aTtenbCcTBa
Cpepnctsa apyrux 6aHkoB 60 717 38 278 18 479 27 094 144 568
CpepncTBa KNMeHToB — (huanyeckue nuua 811 139 186 806 192 642 107 193 1297 780
CpefcTtBa KNMEHTOB — Npoyne 946 954 227 377 21 050 18 896 1214 277
BbinyLieHHble fonroBble LEHHbIE Bymaru 8 684 18 827 21 050 237 727 286 288
KpeauT, npepoctaBneHHbii K « ACB» - 139 139 57 869 58 147
Cy60opanHMPOBaHHbIN Jonr - 2570 39737 49 464 91771
Mpouvre prHaHcoBblE 06si3aTENbLCTBA 27 302 1181 1181 764 30 428
Ceorbl U ghopeapdbi, pacHem o KOmopbIM

ocywecmernsiemcsi Ha 8as1080l OCHoge:

- NPUTOK (101 149) (113 307) (15 770) (101 427) (331 653)
- OTTOK 98 579 105 595 16 256 99 065 319495
[MponsBoaHble PMHAHCOBbLIE MHCTPYMEHThI C

oTpuvLaTenbLHON cnpaBeannBo CTOMMOCTbIO,

pacyeT Nno KOTOpbIM OCYLLECTBNSETCA Ha HETTO-

OCHOBe 6 252 14 103 6183 1042 27 580
PesepB y6bITKOB 5071 15423 4 585 4724 29 803
PesepB nog ctpaxoBaHWe XU3HU 2 501 9 657 14 797 82 531 109 486
Hewncnonb3oBaHHbIE NUMUTBI MO KPEAUTHBIM

KapTam 310 186 - - - 310 186
MMNopTHbIe akkpeauTUBbI 38 070 - - - 38 070
KopnopaTtuBHble oBepapadThbl

Hencnonb3oBaHHbIE KpeaUTHbIE NNUHUK 38 487 - - - 38 487
DrHaHCOBLIE rAapaHTUM BblaHHbIE 27 441 - - - 27 441
WTtoro noteHumanbHble Oyaylme Bbinnatbl No

(pMHaHCOBLIM 0b6si3aTeNnbLCTBaM 2280 234 506 649 320 329 584 942 3692 154

MpuBeneHHas Bbile Tabnuua nokasbiBaeT pacnpeneneHme 06a3aTensCcTB No cocToaHuo Ha 31 aekabps
2019 r. n 2018 r. N0 4OroBOPHbLIM CpOKaM, OCTaBLUMMCS [0 MorawleHus (3a UCKNYeHnemM pes3epBoB nog
CTpaxoBaHWE XM3HW M CTpaxoBbiM obs3aTensbcTBam). Cymmbl B Tabnvue NpefcTaBnsitoT KOHTPaKTHble
HEANCKOHTMPOBaHHbIE AEHEXHbIEe NMOTOKM, BKMtoYas obLyo cymmy obs3atenbCcTB No apeHae (4o BblyeTa
Oyaywmx MHaHCOBLIX BbIMMAT), LUEHbl, yKa3aHHble B BanOTHbIX (DOpBapAHbIX KOHTPAKTax Ha MOKYMKY
(PMHAHCOBBLIX aKTMBOB 3a [EHEXHble CPeAcTBa, KOHTPAKTHblE CyMMbl, noanexawue obmeHy no
BarnTHBIM CBOMaM, pacyeT Mo KOTOpPbIM OCYLLECTBMSAETCA Ha BanoOBOW OCHOBE, a Takke o6y cymmy
06s3aTenbCTB MO NPEAOCTaBMNEHUI0 KpeautoB. B Tex cnydyasx, korga cymma K BbinnaTe He SABhsieTcs
PUMKCMPOBAHHOW, CyMMa ornpefenserca WCXOAst M3 YCMNOBWUW, CYLLECTBYHOLWMX Ha OTYETHYHO Jary.
BantoTHble BbINNaTtbl NEPeCcYNTLIBAOTCS C UCMONb30BaHWEM OOMEHHOrO Kypca CnoT Ha KOHel, OTYETHOro
nepvoaa.

YKasaHHble Bblle HEONUCKOHTUPOBAHHbIE OEHEXHble TMOTOKM OTIIM4YalTCA OT CYMM, OTpPaXeHHbIX B
KOHCONMMAMpoBaHHOM OT4ETE O (*)I/IHaHCOBOM NoNoXXeHnn, Tak Kak CyMMbl B KOHCONMMANPOBAHHOM OTHETE
[0} (*)VIHaHCOBOM NOoNOXXeHNn OCHOBaHbl Ha OUCKOHTUPOBAHHbIX OEHEXHbIX MNOTOKax. rlpOI/I3BO£I,HbIe
(*)VIHaHCOBbIe MHCTPYMEHTbI, paC4eT NO KOTOPbIM OCYLLECTBIIAETCA Ha HETTO OCHOBE, OTpaXeHbl B yncTom
CcymMmme, nognexawien sobinnaTte.

lpynna He wucnonb3yeT MpeACTaBMeEHHbIA Bbille aHanuM3 Mo CcpokaMm noraweHnss 6e3  yyeta
OVUCKOHTUPOBaHWA ANs ynpaBreHusi NMUKBUAHOCTbI0. BmecTto atoro OTaenbl kasHavyemckux onepauui
OCYLLECTBMSOT MOHUTOPUHT OXXMAAEMbIX CPOKOB MOralleHust.
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B Ttabnuue HWxe npeactaBneH aHanu3 akTMBOB M 006A3aTeNbCTB NO OXUOAEMbIM CPOKaM MoralleHust o
cocTosiHuio Ha 31 aekabpsa 2019 roaa.

Do BocTtpe- oT oT Bonee Cc Wtoro
60BaHuA 1 1006 6 no 12 1ropaa Heonpepgene
MeHee MecsiLeB MecsiLeB HHbIM
B munnuoHax pybnet 1 mecsiua CPOKOM
AKTUBBI
[eHexHble cpeacTBa U 3KBUBANEHThI
OEHEeXHbIX CpeacTs 446 216 - - - - 446 216
Ob6s3aTenbHbIe pe3epBbl Ha cyeTax B
LeHTparbHbIX 6aHKkax 26 805 - - - - 26 805
DUHaAHCOBbIE aKTWBbI, OLIEHMBaEMbIE
no cnpaBeAnuBoON CTOMMOCTHY Yepes
NpubbINb UNK YBbITOK 83 697 - - 11 452 186 95 335
[ebutopckas 3a40MKEHHOCTb MO
porosopam PEINO, oTHocsAwwasncs K
(PUHAHCOBLIM aKTMBaM,
OLIEHMBaEMbIM MO CrpaBeafivBoi
CTOMMOCTM Yepes NpudbInb Unm
ybbITOK 186 - - - - 186
CpepacTsa B Apyrux 6aHkax 228 494 29 839 30 644 33924 61 322 962
KpeauTbl 1 aBaHChl KNMeHTam 211717 518 708 193 827 1670 340 - 2 594 592
WHBecTuumn 96 078 245 332 49710 178 474 62 569 656
[ebutopckas 3a40MKEHHOCTb MO
porosopam PEINO, oTHocsAwasncs k
MHBECTULMAM 681 - 3652 3839 - 8172
lMponsBoaHble rHaHCOBbIE
WNHCTPYMEHTbI 7 057 14 981 11 576 5139 - 38 753
lMpoune puHaHCcoOBbIE aKTUBbI 15229 310 - 866 62 16 467
[onsi nepecTpaxoBLLMKOB B pe3epBe
yObITKOB 619 2 476 1610 2352 - 7 057
WToro chmHaHCOBbIE aKTUBbI 1116 779 811 646 291 019 1906 386 371 4126 201
O6s3aTtenbCcTBa
Cpepnctsa apyrux 6aHkoB 81716 59 058 13 805 13 309 - 167 888
CpepncTBa KIMeHToB 836 656 488 684 207 013 1306 519 - 2838 872
BbinyLyeHHble ONToBbIE LIEHHbIE
Gymarun 805 42 343 12 381 204 846 - 260 375
KpeauT, npepoctaBneHHbii K « ACB» - - - 29 096 - 29 096
Cy60opAnHMPOBaHHbIN JonT - 11 329 28 600 55034 - 94 963
lMponsBoaHble rHaHCOBbIE
WNHCTPYMEHTbI 6 686 16 776 16 900 1301 - 41 663
Mpoure prHaHcoBble 06s13aTENBLCTBA 32500 2476 1239 19 872 - 56 087
PesepB y6bITKOB 5200 15786 5695 7 305 - 33986
PesepB nog ctpaxoBaHWe XU3HU 4 395 18 696 23 648 61225 - 107 964
UTtoro chmHaHcoBble obsA3aTenbCcTBa 967 958 655 148 309 281 1698 507 - 3630 894
Yuctbin oxxmaaembin paspbiB
FIMKBUOHOCTH 148 821 156 498 (18 262) 207 879 371 495 307
COBOKyIMHbIW 0OXMUAaembli pa3pbIiB
NIMKBUOHOCTH 148 821 305 319 287 057 494 936 495 307 -
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33  YnpaBneHue pmHaHCOBLIMU pUckamu (NpoaonxeHue)

B Tabnuue HWxXe NpeacTaBreH aHanua akTMBOB M 00513aTeNbCTB MO OXMAAEMbIM CPOKaM MoralleHus no
cocTosiHuio Ha 31 aekabpsa 2018 roaa.

Do BocTtpe- or or Bonee C Heonpe- WUTtoro
60BaHuA 1 1006 6 0o 12 1roga AeneHHbIM
MeHee MecsiLeB MecsiLeB CPOKOM

B munnuoHax pybnet 1 mecsiua
AKTUBBI
[eHexHble cpeacTBa U 3KBUBANEHThI

OEHEeXHbIX CpeacTs 351 104 - - - - 351 104
Ob6s3aTenbHbIe pe3epBbl Ha cyeTax B

LeHTparbHbIX 6aHKkax 23 967 - - - - 23 967
DUHaAHCOBbIE aKTWBbI, OLIEHMBaEMbIE

no cnpaBeAnuBoON CTOMMOCTHY Yepes

NpubbINb UNK YBbITOK 69 887 1320 - 14 589 - 85 796
[ebutopckas 3a40MKEHHOCTb MO

porosopam PEINO, oTHocsAwwasncs K

(PUHAHCOBLIM aKTMBaM,

OLIEHMBaEMbIM MO CrpaBeafivBoi

CTOMMOCTM Yepes NpudbInb Unm

ybbITOK 556 - - - - 556
Cpepactsa B Apyrux 6aHkax 277 119 48 143 27 510 32929 69 385770
KpeauTbl 1 aBaHChl KNMeHTam 171 592 421 617 202 993 1464 580 - 2260 782
WHBecTuumn 15214 213 969 17 437 240 368 765 487 753
[ebutopckas 3a40MKEHHOCTb MO

porosopam PEINO, oTHocsAwasncs k

MHBECTULMAM 3335 - 2 084 - - 5419
lMponsBoaHble rHaHCOBbIE

WNHCTPYMEHTbI 11 463 29 247 10 004 10 281 - 60 995
lMpoune puHaHCcoOBbIE aKTUBbI 10 143 1112 417 1875 764 14 311
[onsi nepecTpaxoBLLMKOB B pe3epBe

yObITKOB 903 2779 834 833 - 5349
WToro chmHaHCOBbIE aKTUBbI 935 283 718 187 261 279 1765 455 1598 3 681 802
O6s3aTtenbCcTBa
Cpepnctsa apyrux 6aHkoB 61 551 37 861 17 923 24 663 - 141 998
CpepncTBa KIMeHToB 732 359 452 740 270 102 1024 344 - 2 479 545
BbinyLyeHHble ONToBbIE LIEHHbIE

Gymarun 8614 16 117 13 964 202 646 - 241 341
KpeauT, npepoctaBneHHbii K « ACB» - - - 25 496 - 25 496
Cy60opAnHMPOBaHHbIN JonT - 1042 35 291 43 975 - 80 308
lMponsBoaHble rHaHCOBbIE

WNHCTPYMEHTbI 7 642 15979 5627 4793 - 34 041
Mpoure prHaHcoBble 06s13aTENBLCTBA 27 511 1181 1181 764 - 30 637
PesepB y6bITKOB 5071 15423 4 585 4793 - 29 872
PesepB nog ctpaxoBaHWe XU3HU 2 501 9517 14 033 73431 - 99 482
UToro chmHaHcoBble o6sA3aTenbCcTBa 845 249 549 860 362 706 1404 905 - 3162720
Yuctbin oxxmaaembin paspbiB

FIMKBUOHOCTH 90 034 168 327 (101 427) 360 550 1598 519 082
COBOKyIMHbIW 0OXMUAaembli pa3pbIiB

NIMKBUOHOCTH 90 034 258 361 156 934 517 484 519 082 -

Oxunaaembli OTpyUaTENbHbIA paspbiB JIMKBUAHOCTU B AnanasoHe «oT 6 Ao 12 mecauesB» nnaHupyeTtcs
MOKPbITb C MOMOLWb0 (1) MPMBREYEHUS HOBBLIX CPEACTB KIMEHTOB, (2) ¢hmMHaHCMpoBaHMS C pbiHKA
kanuTtana u (3) duHaHcupoBaHus oT LIb P® B pamkax nporpaMmbl KpeaAUTOBaHUA nog obecneveHne u

APYrviX MporpamMm.
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33  YnpaBneHue pmHaHCOBLIMU pUckamu (NpoaonxeHue)

B Tabnuvue Bblille npeacTaBneH aHanu3 akTMBOB U 0653aTenbCTB NO OXMAAEMbIM CPpOKaM MoralleHus,
paccuuTaHHbIX PYKOBOACTBOM. [laHHbIM aHanu3 6bin NOArOTOBNEH HAa OCHOBE KOHTPAKTHbIX CPOKOB
noralleHms, 3a MWCKMOYEHNEM KOPPEKTUPOBOK B OTHoweHun (i) (PMHAHCOBBLIX WHCTPYMEHTOB,
OLeHMBaAEMbIX MO CNpaBeAfIMBON CTOMMOCTHM Yepe3 Npubbinb unm yobITok, u (ii) YacTu cpeacTB KIMEHTOB.
Becb noptdene TOproBbix LieHHbIX Oymar Obif1 OTHECEH K KaTeropun «40 BOCTPebOoBaHUSA 1 B CPOK MeHee
1 Mecsua» B COOTBETCTBUM C OLIEHKOW PYKOBOACTBOM MMKBMAOHOCTW AaHHOro noptgens. YacTte TekyLmx
M pacyeTHbIX CYETOB, a Tawkke CYEeTOB OO BoCTpeboBaHusi Obina nepesBegeHa u3 kateropum «[o
BocTpeboBaHust 1 MeHee 1 MecsiLa» B KOP3uHbl C Gonee No3gHUMM CpokamMm noraweHus. Ha ocHoBaHum
onbiTa 3a npolwrnble nepuoabl PYKOBOACTBO cumuTaeT, 4yto (i) AMBepcudmkauums Takux cpencts Mo
KONMMYecTBY M TUNy BKNagyukoB U (ii) NOCTOSIHHLIA NPUTOK HOBLIX OEMO3UTOB YKasblBalOT Ha TO, YTO MO
KpaHel Mepe 4YacTb TEeKyLUX U pacyeTHbIX CYETOB M CYeToB A0 BocTpeboBaHusa opmupytoT
[ONroCPOYHBIN U CTabUMbHbBIA MCTOYHUK (PUHAHCUPOBAHMUS AeATenbHOCTM [pynnbi.

MoraweHne 0b6s3aTensLCTB U nony4yeHne aktmBoB C YCTaHOBJ1IEHHbIM CPOKOM noraweHna He oXXnagaeTcd B
TeyeHune 12 mecsiLEeB NOCse KOHLA OTYETHOro nepuopa.

TpeboBaHMsA NO NMKBUOHOCTU B OTHOLLEHWW BbINMAT MO rapaHTMsM U akkpeauTuBam 3Ha4YUTENbHO HUXe,
4YyeM CymMma COOTBETCTBYHLUMX 06A3aTenbCTB, Tak kak [pynna obbl4HO He OXumaaeT, YTo cpeacTea no
OaHHbIM obsA3aTenbcTBam OydyT BocTpeboBaHbl TpeTbMMu cTopoHamu. OBwas cymma [OroBOPHbIX
0653aTensCTB MO NPeAoCTaBNeHN0 KpeamToB He obA3aTensHO npeacTaBnseT cobon CyMMy OEHEXHbIX
CpeacTB, BbinNnata KoTopbIX nNoTpebyetcs B Oydyliem, NOCKONbKY MHOrMe n3 atux obs3atenscTs MoryT
oKa3aTbCsl HeBOCTPEOOBaHHBIMU UMW NPEKPaLLEHHbIMU OO OKOHYaHWA cpoka ux aewncteus. Mo MHeHuto
pykoBoacTBa [pynnbl, coBnageHne W/wWnM KOHTPONUPyemMoe HeCcOBMajeHWe CPOKOB pa3MeLleHus |
noraweHnss U MpOLEHTHbIX CTaBOK MO akTMBaM W obs3aTenbCcTBaMm SIBNSETCS OCHOBOMOMaraloLmm
cdakTopoMm Ansa ycnewHoro ynpasneHus [pynnoi. B GaHkax, kak npaBurio, He NpoucxoguT MOMHOro
COBMageHns Mo YykasaHHbIM MO3MUMSIM, Tak Kak onepauuMum 4acTo MMelT HeonpeaeneHHble CpOKu
noraweHnss M pasnuuHbii Xxapaktep. HecoBnageHve [aHHbIX MO3WUMKA MOTEHUMANbHO MOBbIWaeT
NPUOLINBHOCTE AEATENbHOCTU, BMECTE C 3TMM OZHOBPEMEHHO MOBbLILLAETCS PUCK MOHECEeHUs YObITKOB.
Cpokn noralieHuns akTMBoB U 00683aTeNbCTB Y BO3MOXHOCTb 3aMeLLEHUs MPOLEHTHbIX 0043aTensCcTB No
npvemMremMon CTOMMOCTU MO Mepe HACTYMNfeHUs CPOKOB X MOoraweHus sSIBNATCS BaXKHbIMU hakTopamm
ONS  OuEeHKM nuKBMOHOCTM [pynnbl U €e pUCKOB B CrydYae W3MEHEHMS MPOLEHTHbIX CTaBOK MU
BantoTOOOMEHHbIX KYpPCOB.

34  YnpaBneHue KanutTanom

Kanuman Ha ypoeHe Ipynnbi. Mo MHeHMIO pykoBoacTBa [pynnbl, obwas cyMMa kanuTana paeHa
CyMMe COBCTBEHHOro Kanutana rno AaHHbIM KOHCONMUAMPOBaHHOIO oT4yeTa O (PUHAHCOBOM MOTIOXKEHUM.
3agavyamy [pynnbl Npu  ynpaBrneHWW KanuTanom SBMSETCA COXpaHeHWe crnocoGHocTM [pynnbl
npoAosikaTb HEenpepbiBHYO OeATenbHOCTb W obecrnevyeHMe OOCTATOYHOM [OO0XOAHOCTU aKUMOHEPOB C
nonpaBkoii Ha pwuck. Ons nogaepXkaHus WM KOPPEKTUPOBKWM CTPYKTYpbl kanutana [pynna mMoxeT
pacrnpefensTe kanutan M3 npuobbINy Cpeau akuMoHepoB B ¢hopMe AMBMAEHAOB, ONMTMMU3MPOBATb
YPOBEHb 3340/PKEHHOCTY UM MPOM3BECTU AOKaNUTanM3auuio.

O6wasa cymma kanutana [pynnbl Ha 31 gekabpsa 2019 roga coctasuna 555 789 munnuoHoB pybnen
(2018 r.: 545 831 munnuoH pybnen.).

OCHOBHbIMM 3aga4amm AOYEepHUxX opraﬂusauwﬁ I'pynnbl npu ynpasyieHNUN Kanntarnom ABNAeTCA:

. cobniofeHne TpeGoBaHWI K KanuTany, YCTaHOBINEHHbIX COOTBETCTBYIOLMMU LEeHTparnbHbIMU
6aHKamu 1 0cobbIMM YCNOBUAMM 3aUMCTBOBAHMS;

. CoXpaHeHue CnocobHOCTM NPOAOMKATb HENPEPbIBHYIO AeATENbHOCTb;

. npenocTaBneHne akLuoHepam 40CTaTOYHOM JOXOAHOCTU C NMONPaBKOM Ha PUCK;

. nogaepxaHue OOCTaTovyHOro obGbema kanutana Ans coGniodeHUs HOPMaTUBOB O0CTATOYHOCTU

kanuTana cornacHo basenbckomy cornawleHuto lll; kak onpegeneHo B OTyeTe 0 MeXayHaApOAHOM
KOHBEpPreHumn OLUEHKM KanuTana W CcTaHZapToB MO KanuTany, BbinyleHHoMm B uone 1988 r., ¢
Y4E€TOM BHECEHHbIX UBMEHEHUI U OONONHEHWNI, KaK MUHUMYM Ha ypoBHe 8%.
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33  YnpaBneHue pmHaHCOBLIMU pUcKkamu (NpoaonxeHue)

HopmaTMB [OCTaTOYHOCTM KanuTana OTCMeXMBAeTCd Ha exXeOHEeBHOW OCHoBe Ans cobnwogeHus
TpeboBaHWA, YCTAHOBIEHHbIX COOTBETCTBYHOLUMMU LEHTpanbHbIMU GaHkaMu, U eXeMecsdHO B Lensax
ynpaBneHus kanutanom. [lo MHEHWIO pyKOBOACTBA [OYEpHMX OpraHusauumn, obwas cymma
ynpaBnsieMoro KanuTana paBHa CyMMe CODCTBEHHOro kKanwutana no AaHHbIM oT4yeTa O (PUHAHCOBOM
nonoxeHnn. PykoBOACTBO OTCNEXUBaeT JOXOAHOCTb Ha COOCTBEHHBIV KanuTarn Ha OCHOBE eXeMeCSAYHbIX
OromxeToB. Jliobble pacxoxaeHus mexagy 0lmKeToM 1 (bakTMYECKUMUN pesyribTaTaMu pacCyYUTbIBAKOTCH U
oTcnexuBalTcd. [lonutvka ynpaeneHuWs KanuTanom [OYEpHWMX OpraHusauun paspaboTaHa Takum
obpasoM, 4Tobbl NoAAepPKMBaTb JOCTATOYHbLIN 06BbEM KanuTana Afis COXpaHeHns 4OBepUs MHBECTOPOB,
KpeauTopoB M OpYyrMx y4acTHWKOB pblHKa, a Takke obecneuntb cBoe Gyayuiee passutue. [oyepHue
opraHusaumv NnaHMpyT CBOU NOTpebHOCTM B KanuTane Takum obpasom, 4tobbl cobnogats TpeboBaHus
M ueHTpanbHbix 6aHkoB, KU basenbckoro cornmaweHus |, Ha oguH rog. [Mpn cpegHecpo4yHOM U
OONrocpoYHOM  MNaHMPOBaHUM pPOCTa aKTMBOB AOYEpHME OpraHuM3auuu Y4uTbIBalOT HOpPMaTuBbl
JocrtatoyHocTu kanuTtana. [pu HeobxoouMOCTM OoYepHMe opraHusauum paspabaTbiBaloT U BHEAPSIOT
Mepbl Ana yBenuyeHus obbema cBoero kanutana. [pynna oTcnexuBaeT MCNOonb30oBaHME kanwutana B
[OYEepHUX OpraHu3aumsix.

OTpenbHble opraHusauum B coctase [pynnbl Takke 0683aHbl cobnogats ocobble YCroBUsl, BKIOYEHHbIE
B KpeauTHble [OroBOpbl, BKIOYash yCrnoBUS O COONOOEHUM HOpMmaTuBa [OOCTATOYHOCTM Kanutana,
paccynTaHHOro B COOTBETCTBUM C basenbckumun cornawenuamm | u lil.

CrtpaxoBble komnaHum [pynnbl 0683aHbl cobnogaTe psa HOpMaTMBHBLIX TpeboBaHuA (NokasaTenu Ans
KOTOPbIX pPacCYMTbIBAOTCA Ha OCHOBAHWM [aHHbIX OyxranTepCKkol OTYETHOCTM, MOArOTOBMEHHOW B
COOTBETCTBMM C MpaBunamy cocTaBreHust byxrantepckon (UHAHCOBOW) OTYETHOCTM Afsl CTPaxoBbiX
opraHusauui, ycTaHoBneHHbIMU B Poccunckon ®enepauun).

KoHTponb 3a BbINOSTHEHNEM 3TMX HOPMAaTMBOB MO KOMNaHWSAM [pynmnbl OCYLLECTBRSAETCA Ha perynsapHomn
OCHOBe, C opmMupoBaHMeM obssaTenbHbiXx (OPM OTYETHOCTM, COAepXallux COOTBETCTBYOLME
pacyeTbl, KOTOpble TMPOBEPSIOTCA W BU3MPYIOTCH HECKONbKMMU He3aBUCUMbIMW  Opyr OT Apyra
MeHepkepamm [pynnbl.

Ha ocHoBaHuu mnHdopmMaLmK, NpedoCTaBneHHON KHYEeBOMY YyrpaBrieH4YeCKOMYy MepcoHany B pamkax
BHYTPEHHEN oT4yeTHOCTH, B TeveHne 2019 n 2018 roga Npynna cobnogana Bce BHELWWHUE TpeboBaHus K
YPOBHIO Kanutana.

35 YcnoBHble o6sa3aTenbCTBA

CynebHble pa3bupaTtenbcTBa. Bpemsi OT BpeMeHu B Xo4e TeKyLLen AesaTenbHOCTU B cyaebHble opraHbl
nocTynawT MCKU B OTHoweHun [pynnel. Ncxoaa m3 COOGCTBEHHOM OLIEHKM, a TakkKe peKkoMeHZauumn
BHYTPEHHMX W BHELIHWX MNPOdECCUOHANbHbLIX KOHCYNbTaHTOB, PYKOBOACTBO CYMTaET, YTO MO MCKaMm
npoTuB Mpynnbl He ByAyT NOHECEeHb! CyLECTBEHHbIE YObITKM, NMPEBLILIAOLWNE CyMMY pe3epBa B pa3mepe
124 munnuoHa py6nen (2018: 139 MunnnoHoB pybnen), OTpaxeHHOro B AaHHON KOHCONMMAVPOBaHHON
duHaHcoBOM OT4YeTHOCTM Ha 31 aekabpsa 2019 .

YcnoeHble Hanozoebie ob6si3amenbcmea. 3HauuTenbHas YacTb  AeaTenbHocTM  [pynnbl
ocyllecTBnsieTcs Ha Tepputopun Poccunickon ®depepaumn. HanoroBoe 3akoHoaaTenbcTBO Poccuickom
depepaumm (BkNOYas MNOMpaBkM, BCTYNMBLUME B CUITY Ha KOHeL, OTYETHOro nepuoga) ponyckaeT
BO3MOXXHOCTb pPa3HbIX TOJIKOBAHU B NPUMEHEHUN K onepauunsam u gedarenbHocTu [pynnbl. B cBA3KM ¢ 3TuM
HanoroBble No3nuMmn, onpenerieHHble PyKOBOACTBOM, M odouumanbHas 4OKyMeHTaumsi, 060CHOBbIBaKoLLLast
Hanoroeble MO3uUMK, MOryT ObiTb OCMOpPEHbI COOTBETCTBYHOLMMU OpraHamu. Poccuiickoe Hanorosoe
aAMWHUCTPMPOBAHME MOCTENEHHO YXKeCTOYaeTCsl, B TOM YMCNe MOBbLILAETCA PUCK HANOroBbIX NPOBEPOK
onepauumn, He UMEKLLUX YEeTKOW (PUHAHCOBO-XO3SMCTBEHHOW LENU UMW BbINOMHEHHBIX MpU yyacTum
KOHTpareHToB, He cobniogatowmx TpeboBaHWs HaANOroBoro 3akoHopaTtenbcTBa. Hanoroeble nepuogbl
OCTalTCA OTKPbITbIMU ANsi NPOBEPKN COOTBETCTBYIOLLMMU HANOroBblMM OpraHamMm Ha npegmeT ynnaTtbl
HanoroB B TeYEHME TpeX KaneHa4apHbIX NeT, NpeaLlecTBYIOLWMX roay, B KOTOPOM OblNo NPUHATO peLleHne
0 npoBegeHun npoeepku. MNMpu onpeaeneHHbIX YCroBMsSX NPOBepKe MOryT ObiTb MOABEPrHyThbl U Gonee
paHHMe nepuoapl.
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35 YcnosHble o6s3aTenbcTBa (NMpoAomKeHue)

Poccuinckoe 3akoHogaTenbCTBO O TpaHCHEPTHOM LeHOoOoOpa3oBaHMM B 3HAYMTENbHOWM CTEMNeHu
COOTBETCTBYIOT MeXAyHapoAHbIM MNpuHUMNaM TpaHcepTHOro LeHoobpa3oBaHus, paspaboTaHHbIM
OpraHusauunen SKOHOMUYECKOro coOTpyaHuyectBa u  passutua (O3CP). 310 3akoHO4aTenbCTBO
npegycMmaTtpvBaeT BO3MOXHOCTb [JI HasrloroBblX OpPraHOB Ha OCYLLUECTBIIEHME KOPPEKTUPOBOK B
OTHOLLUEHMN TpaHCHEPTHOro LEeHoobOpa3oBaHWst W HavyuUCNEeHWe  OOMOJSIHUTENbHbIX  HaroroBbIX
006a3aTenbCTB B OTHOLUEHUM KOHTPONUPYEMbIX CAENOK (onepaumi CO CBSI3aHHbIMM CTOPOHAMKU W
HEeKOTopble BMAbl OMNepauni C HECBSI3aHHbIMW CTOPOHaMu), MNpPU  YCrOBMM, YTO LEHa CAEenKu
OCYLLIECTBNSETCS HE Ha PbIHOYHOM OCHOBE.

B poccuiickom 3akoHOOATeENbCTB NPeayCMOTPEHbl CheLluManbHble npaBuia KOPPEKTUPOBKM LIEH COENKM
Onst uenem HanoroobnoXxeHws, B TOM 4uCNe nMpaBuna KOHTpona B obnactm TpaHcdepTHOro
LeHoobpa3oBaHUSA 1 NpaBuia B OTHOLLIEHMM LIEHHbIX Oymar n Npon3BoAHbIX OUHAHCOBLIX UHCTPYMEHTOB.
pynna cunTaeT, 4To onepauun, BbinofiHeHHble B 2018 rogy, He TpebyoT HaNoroBbiX KOPPEKTUPOBOK, 3a
WCKITIOMEHMEM OnpedeneHHbiXx onepaumi (B OCHOBHOM C LEHHbIMM OymMaramuM UM Npou3BOAHLIMMU
PUHAHCOBLIMU MHCTpYMeHTamu). CyliecTByeT BEPOSATHOCTb TOro, YTO MO Mepe AarbHeNWero passmTus
WHTepnpeTauun npaBuil TpaHChEepPTHOro LeHoobpa3oBaHUSA 3TU TpaHCEpTHble LeHbl MoryT ObiTb
ocrnopeHbl. BnnsiHme nogobHoOro passutus cobbITUN HE MOXET ObITb OLEHEHO C AOCTATOYHOW CTEMEHbIO
HaOeXHOCTH.

B coctaB ABH Financial Bxogsat komnaHuw, 3aperMctpupoBaHHble 3a npegenamu Poccuickon
®epepaumun. Hanorosble ob6sa3atenbcTea pynnbl onpeaensalnTca UCxoas U3 NPeanorioKeHUn O TOM, YTO
3TW KOMNaHUM He noanexat obnoXeHuio HaroroM Ha npubbinb B Poccuiickon ®egepaumm, nockonbKy
OHM He 0bpa3sytoT NOCTOSAHHOro NpeAcTaBuTenscTBa B Poccuiickon Pegepaunn. [JaHHas nHTepnpetaumns
COOTBETCTBYHOLLIErO 3aKoHoAaTeNnbCTBa MOXeT ObiTb OCMOpPEeHa, HO BMMSAHWE Takoro pasBuTUS COObITUIA
He MOXeT ObiTb OLEeHEHO C JOCTaTOYHOW CTEMNeHbl HAOEeXHOCTU B HacTosillee Bpemsi, O4HAKO MOXeT
BMUATb Ha PUHAHCOBOE MOJSIOXKEHNE U/Unun aeaTenbHoCTb [pynnbl.

Poccuiickoe 3akoHOAaTenbCTBO B 4acTW KOHTPOSNMPYEMbIX WMHOCTPaHHbIX komnaHui (KWK) Beeno
HanoroobnoXxeHne NpMObLINIM MHOCTPAHHbBIX KOMMAHUN U HEKOPNOPATUBHbLIX CTPYKTYP (BKMKYasa TpacThbl),
KOHTPONMMPYEMbIX POCCUACKUMU HANoOroBbIMW pe3vaeHTaMu (KOHTPONUpYLWMMK cTopoHamu). [oxon
KWK nognexuT obnoxeHunto Hanorom no ctaeke 20%, ecnu KUK KoHTponupyeTcsa lopuandeckum fnmLom,
n no craBke 13%, ecnn KUK koHTponupyeTcs dusnmyeckum nuuom. B cBA3M € aTuM pykoBOACTBO
NnepeoLieHnIIo Hanoroeble Mo3vumMm pynnbl M MPULINO K BbIBOAY, YTO 3TW 3aKOHbl HE MpUBERYT K
Ha4YUCIEHNIO AONOMHUTENBHbIX CYLLIECTBEHHbLIX OTMOXEHHbLIX HANOroB Ha BPEMEHHbIE pa3HULbl B CBSI3U C
npegnonaraemMbliM HanoroobrnaraeMblM XapakTepoM BO3MELLEHUS MO COOTBETCTBYHOLMM Onepaumsm
pynnbl, K kKOTOpbIM ByaeT npumeHnm 3akoH o KUK.

MockomnbKy HanoroBoe 3akoHodaTenbcTBo Poccuiickort dedepauuy He MNpeaoCTaBnseT KOHKPeTHbIX
pekomeHOauuii No onpedeneHHbIM BOMPOCaM, HarnoroBble OpraHbl MOMYT OCMOPWUTb MHTeprpeTauuu
Mpynnbl B HEKOTOPbLIX Bomnpocax. PyKoBOACTBO B HACTosllee BpPeMs CYMTaeT, YTO ero nosuuus B
OTHOLLUEHWUN HAarnoroeB W MpuMeHeHHble Mpynnoi uHTepnpeTauun MoryT GbiTb NOATBEPXKOEHbI, OAHAKO,
CyLLEeCTBYeT pUCK TOro, 4to [pynna noHeceT AOMNOMHUTENbHbIE pacxodbl, eCni No3ULMsA PYKOBOACTBA B
OTHOLLUEHWUN HanoroB W NpUMMeHeHHble [pynnoi WMHTepnpeTauuu 3akoHodaTenbcTBa GyayT OCMOPEHbI
HanoroebiMK opraHamu. BosgeicTBrue noBbIX TakMX CMOPHBLIX CUTyauuit He MOXeT OblTb OLEHEHO C
JOCTaTOYHOW CTeneHblo HaOEeXHOCTWM, OOHaKO OHO MOXET ObiTb 3HAYUTENbHbIM C TOYKM 3pPEHUs
bMHaHCOBOro NONOXEHUS! U/ XO3AUCTBEHHON AesATeNbHOCTU [pynnbl B LESoM.

HanoroBble pucku, CBsi3aHHble C OeATeNnbHOCTbIO [pynnbl Ha YkpauHe, B KasaxctaHe n Benapycwy,
aHanorn4Hbl HamnorosbiM puckam B Poccuiickon degepauumn.

MoMmMmo ykasaHHbIX puckoB [pynna cuuTaeT, 4YTo no cocTtosiHMio Ha 31 gekabps 2019 r. n 31 gekabpsi
2018 r. y 'pynnbl OTCYTCTBYIOT ApYrue CyLLECTBEHHbIE BbICOKME U CPEQHUE HaroroBble pUCKU. OTU PUCKK
SABMNSOTCS OLLEHKaMW, BO3HUKaOLWMMK B pe3yrbTaTe HeonpeaerneHHoCT! B UHTEpPNpeTaLnum NpUMEHMMOro
3aKoHO4aTenbCTBA M COOTBETCTBYHOLIMX TpeboBaHMM K [AOKyMeHTauuu. PykoBOACTBO HaMepeHo
pewmnTenbHO  3awmwiatb  NO3UUUKM M UHTEepnpeTauun  OpraHusauui, UCMorib30BaBLUMECS MpU
onpeneneHnn HanoroB, OTPaXKEHHbIX B JAHHOW KOHCONUAMPOBAHHON (hMHAHCOBOM OTYETHOCTU, ECIIN OHU
OyayT ocnopeHbl HANoOroBbIMM OpraHamum.
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CobnrodeHue HopMamueHo-fpaeoebix mpeboeaHul. pynna npenocTtaBnseT UHAHCOBLIE YCITYyTU
yepe3 (UHAHCOBLIE OpraHusauuu, 3aperMcTpupoBaHHble Ha TeppuTopum Poccuiickon depepaumn,
HupoepnaHpoB, YkpawvHbl, benapycn, KasaxctaHa, Kunpa v gpyrux iopucamkunin. GuHaHcoBble ycnyru
perynmpyrTcst rocyaapCTBEHHbIMU OopraHamm Yepe3 TpeboBaHus 0 NofyvYeHMn 1 0GHOBMIEHUM Pa3ITUYHBIX
NNLEH3NIA N pas3peLLEHIA, a TakKe O MOCTOSAHHOM COBITIOAEHUN CYLLECTBYHOLLMX 3aKOHOB U HOPMAaTMBHO-
NpaBOBbIX aKTOB U YCIIOBMIA COOTBETCTBYHLUUX NULEH3UA N pa3pelleHuin. HecobntogeHne TpeboBaHui
pPerynsaTopoB MOXET MPUBECTM K HANOXEHWIO LWTpadoB UIM MEHUM UIKM NPUHATUI0O Bonee cepbesHbiX
CaHKUUWI, BKIKOYas NPUOCTAHOBKY OEWCTBUS, KOPPEKTUPOBKY UMK MpekpalleHne OEeNCTBUSA NULEH3UI U
paspeLuennin nnmn TpedoBaHne 06 orpaHMYeHNM onpeaeneHHbIX BUAOB XO3NCTBEHHON AEATENbHOCTH.

B xope obbluHOM peaTtenbHocTu [pynna obs3aHa WHTEpPnpeTUpoBaTb U NPUMEHATb CyLLEeCTBYOLME
TpeboBaHNA perynaTopoB K CBOEW AeATenbHOCTU. BpemMsa OT BpemeHu OOSKHbl BbISBNATLCA Cry4yau
PaKTU4eCKoro WnM noTeHUManbHOro HecobniogeHns cywlecTByowmux TpeboBaHWA  perynsaTopos.
PyKOBOACTBO KOHLIEHTPUPYETCS HA UCMpPaBieHUM TakMx CryYyaeB B MPUOPUTETHOM MOPSAKE M CUMTAET,
4YTO TakvMe cryYyanm He npuBedyT K CYLIECTBEHHOMY OrpaHWYEHUIO OEATENbHOCTM WU HaroXeHUo
CYLLIECTBEHHBIX (PUHAHCOBBIX LUTPadhoB.

CobmodeHue 0cobbix ycnoeuld. OTaenbHble opraHvM3auumn B coctaBe [pynnbl 06s3aHbl cobnogatb
psg 0cobbiX YCrOBWUIN, B OCHOBHOM CBSI3@HHbLIX C UX 3aMMCTBOBaHMSIMU U TpebOBaHUSMU pPerynsiropos
(Bkntovasi TpeboBaHUA K HOpMaTMBaM AOCTAaTOMHOCTU kanutana). HecobniogeHue atnx ocobbix yCrnosui
MOXeT MMETb HeraTuMBHble MNOCMNEACTBUS Ans COOTBETCTBYKOLUMX OpraHusaumi B cocTase [pynnebl.
OTpenbHble opraHmnsauumn B coctaee [pynnbl cobntoganu Bce ocobble ycnoeus Ha 31 gekabpsa 2019 r. n
31 nekabpsa 2018 r. u B TeyeHne 2019 n 2018 rr.

O6s3amenibcmea kanumasnbHo20 xapakmepa. o coctosHuio Ha 31 gekabpst 2019 roga y Mpynnebl
Oblnn  obsizaTenbCTBa  KanuTanbHOro  xapaktepa B pasmepe 5 943 munnuoHa  pybnen
(2018 r.: 2987 munnuoHa pybnew), B Tom ymucne 5 510 munnuoHos pybnewn (2018 r.: 625 MunnMoHoB
pyOnei) B OTHOLIEHUN PAaCXOAOB Ha CTPOUTENLCTBO M MOAEPHM3AUMIO 30aHnn 1 433 munnnoHa pyonen
(2018 r.: 2 362 munnuoHa pybnen) B OTHOLIEHUM MOKYMKU U YCTAHOBKW HOBbIX KOMMbIOTEPHBIX CUCTEM.
PykoBoacCTBO yxe BblAenuno Heobxooumble pecypcbl Ha MOKpbITME 3TMX 00si3aTenbcTB. PykoBOACTBO
yBEpPEeHOo, YTO ypoBeHb OOXOA0B B OyaylleM, a Takke obbem dmHaHCMpoBaHUSA OyayT AOCTaTOYHbIMU
Ans NOKPbITUA 3TUX 1Ny NogobHbIX 06A3aTenbCTB.

Wmozo ob6sizamenbcmea KpeOUMHO20 Xapakmepa U 2apaHmMuu UcCMoJIHeHUsi obsizamersibcme.
OCHOBHOW Lienblo AaHHbIX MHCTPYMEHTOB SIBMiieTCA obecrnedyeHre npenocTaBneHns CPpeacTB KIueHTam
no mepe HeoGXxoauMocTU. PUHAHCOBbIE FapaHTUM U rapaHTUHbIE aKKpPeOWUTMBLI, NpeacTaBnsioLime
coboii 6e30T3biBHbIE 06s13aTenbCTBa [Pynnbl MO OCYLLECTBEHWUIO NnaTexei B cryyae HeucrnosiHeHus
KIMMEHTOM €ero o6s3aTenbCTB nepen TPETbUMU CTOPOHaMK, 0GnadaloT TAakUM e YPOBHEM KPEeAMTHOro
puvcKa, YTO U KpeauTbl 1 3aiMbl. [JokyMeHTapHble U TOBapHble akKpeaMTUBbI, ABNSAOWMNEC NMMCbMEHHbIMU
obasaTenbcTBaMu [pynnbl MO OCYLLECTBMEHUIO OT UMEHU KNWEHTOB BbIMnaTt B npeaenax orosopeHHoMn
CYMMbl MpWU BbIMNOMNHEHUWM OMpeaeneHHbIX YCINOoBUiA, obecrnevyeHbl COOTBETCTBYIOLMMM MOCTaBKaMu
TOBApOB UMW AeHeXHbIMU Aeno3nTamn U, COOTBETCTBEHHO, 06GnaaaloT MeHbLUMM YPOBHEM pUCKa, Yem
NpsAMoe 3aMMCTBOBaHMe.
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Momnmo ob6s3aTensCTB KpeaUTHOro Xapaktepa [[pynna BbinyckaeT rapaHTUu UCMNOMNHeHUs 06a3aTenbCTB.
MapaHTUM ncnonHeHns o6a3aTenbCTB — 3TO JOMOBOPbLI CTpaxoBaHUA, npedycMmartpuyBaioline nonyyeHve
KOMMeHcauun, ecrnv BTopasd CTOpPOHa MO [OroBOpY He BbINOMHUT NPeayCMOTPEHHYID [OroBOpPOM
06s13aHHOCTb. Takve O0roBOpbl B AOMOSNHEHME K KPEAWTHOMY PUCKY MepefaldT PUCK HEBbIMOMHEHUS
npegycMOTPEHHOro A0roBopom obsi3aTenscTBa. PUck no JoroBopy rapaHTuy UCMOMHEHUst 00A3aTenbCTB
npeactaBnseT CcobOM BO3MOXHOCTb BO3HUMKHOBEHMSI CTPaxoBOro cnydas (T.e. HEBbINOMHEHUS
NpegycCMOTPEHHOIo AOroBOpoM 00s3aTenbCcTBa BTOPOW CTOPOHOM no goroBopy). OCHOBHbIE puUCKK, C
KOTOpbIMK CcTankmBaeTcs [pynna, 3aknioyatTcsi B 3HAaUYUTENbHbIX KOnebaHuax perynsapHocTy n pasmepa
nnaTtexen No TakMM JOroBOpaM B CPaBHEHUM C OXuAaHUAMU. YTobbl CNPOrHO3MpOBaTh YPOBEHb TaKMX
nnatexen, pynna ncnonb3yeT AaHHbIe Npeablaywmnx Nepuoaos U cTatuctTudeckne metoabl. NpeTeHsun
OOIMKHbI ObITb MpeabsBneHbl OO0 UCTEYEHUs cpoka OEeNcTBus AoroBopa, Npu 3TOM YyperynupoBaHue
Oonblie YacTu nNpeTeH3un OCYLLUECTBMASETCA B KOPOTKME Cpoku. OTo nos3sonseT [pynne poctunyb
BbICOKON CTEMNEHW YBEPEHHOCTU B OTHOLUEHUW paCYHETHbIX NNaTexen M, COOTBETCTBEHHO, OyayLumx
NMOTOKOB [AEHEXHbIX CpeacTB. [pynna ynpaBnser 3TUMU pUCKaMW C  MOMOLLLIO  MOCTOSAHHOTO
OTCINEeXWBAHWSI YPOBHS BbINMAT MO TakMM MPoAyKTaM M MMEEeT BO3MOXHOCTb KOPPEKTMpOBaTb pasmep
CBOEro BO3HarpaxgeHus B Oyaywlem Ans OTpaXeHusl M3MEHEHUN B BbiMfaTe BO3MELLEHMS MO
npeteHsusam. B pynne cyuwecTByeT cneumanbHbii npouecc no paboTte ¢ TpeboBaHuammM o6 onnarte
NPeTEH3MI, BKITIOYAOWMIA NpaBO MNPOBEAEHMS aHanu3a MNPeTEeH3MU U OTKITOHEHUSI MOLLUEHHUYECKMX
TpeboBaHWi unn TpeboBaHUN, He OTBEYAIOLLMX YCTAaHOBMEHHBIM NpaBuiam.

HenoraweHHble 00si3aTenbCcTBa KpeOUTHOro Xapaktepa W rapaHtmm UCnosiHeHnA oba3atenbcTs
BKITHOYaAOT:

B munnuoHax pybnet 2019 r. 2018 r.
Heucnonb3oBaHHbIE MMMUTLI MO KPEAUTHLIM KapTam 432 288 310 186
KopnopaTtuBHble oBepapadThbl 66 301 -
MMNopTHbIe akkpeauTuBbI 37 143 38 070
DrHaHCOBLIE rapaHTUn 32 500 27 441
Heucnonb3oBaHHblE KpeAUTHbIE TMHUK 28 848 38 487
3KCMOPTHbIE aKKpeaUTUBbI 310 625
UToro ob6s3aTenbcTBa KPeAUTHOrO XapakTepa 597 390 414 809
"apaHTUM ncnonHeHus obs3aTenscTB 105 487 108 166

WToro o6s13aTencTBa KPeAMTHOrO XapakTepa U rapaHTMmM UCNOSTHEHUs!
obsA3aTtenbLcTB 702 877 522 975

Mo coctosHuio Ha 31 gekabps 2019 roga obsizatenbctBa [pynnbl MO NpefoCTaBNEHUO rapaHTui
duHaHcuMpoBaHMa U uUcnonHeHus obssaTtenscte coctasunm 430 678 munnuoHoB py6rien (2018 r.:
369 584 munnuoHa py6nen).

OO6uwas cymma 3adofmKEHHOCTW MO aKkKkpeguTMBam W rapaHTusiM B COOTBETCTBMM C [OrOBOpaMu He
ob6s3aTenpHO NpeacTaBnsieT cobow Oyaywime geHexHble TpeboBaHUS, NOCKOMbKY BO3MOXHO MCTEYEHNe
CpoKa AeWCTBMA UM OTMeHa obsi3aTenbCTB N0 3TUM MHCTpyMeHTam 6e3 npedocTtaBneHus 3aeMLUnKY
cpeacts. Mo coctosiHuio Ha 31 gekabpst 2019 r. cnpaBegnmMBas CTOMMOCTb 00A3aTeNbCTB KPeAUTHOMO
XapakTepa W rapaHTuMiA MCMonHeHusi obsAsaTenbCcTB cocTaBuna 2 476 munnvoHoB pybnen (2018 r.:
1 806 MunnnoHoB pyonen).

Ha 31 pgekabps 2019 r. u 31 gekabpsa 2018 r. 6onbluaa Yyactb 0683aTenbCTB KPeauTHOro xapakrepa u
rapaHTMi UcnonHeHuss obsasaTensCcTB Obina BbinMylleHa B MOMb3y POCCUNCKMX KOHTPAreHToB U UX
WHOCTPAaHHbIX KOMNaHWUMA.
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Hwnxe npeacraeneH aHanus M3MEHEHNA B OLIEHOYHOM pes3epBe noa KpeauTHble y6bITKI/I no
obss3arenbcTBam KpeaUTHOro xapakrepa un rapaHtnamMm UCrnonHeHnsa obs3aTenbCcTB:

B munnuoHax pybnet 2019 r. 2018 r.
Pe3epB Ha NoKpbITUe yObITKOB Ha 1 sHBapsA 2084 806
Pe3epB Ha nokpbITe YOLITKOB B TEUYEHWE roaa 971 564
BrnvsiHue nepecyeTa B BanioTy NpeAcTaBneHnst OTYETHOCTU (331) 713
Pe3epB Ha nokpbIiTUe yobITKOB Ha 31 gekabps 2724 2084

3anoxxeHHbIe akmuebl U akmuebl C oe2paHuU4YeHuUeM o ucrnosb3osaHuro. [ pynna nvena crnegyowme
aKTUBbI, NepeaaHHble B 3al10lr B Ka4ecTBe obecneyeHus:

2019r. 2018 .

CooTtBeT- CooTtBeT-

3anoxeH- cTBylolWee 3anoxeH- cTBylOLlEe

Hble obsA3aTenb- Hble obssarenb-

B munnuoHax pybnet Mpum. aKTUBbI CTBO aKTUBbI CTBO

AKTUBbI, OLlEHMBaeMble No CrpaBeaIMBON CTOMMOCTH

Yepes NpubbINb UM yObITOK, OTHECEHHBIE K KaTeropuu

«aebuTtopckas 3aiomkeHHOCTb no gorosopam PEMO» 8,18 186 186 556 556

[apaHTUiiHbIE 0Eeno3nTbI 9 19 191 38939 7 920 35499

KpeauTbl 1 aBaHCbl KnNneHTam 10,18 11 824 9162 11 463 8 545

MHBECTULMK, OLlEeHBaEMbIE MO CNPaBeaIMBON CTOMMOCTH

Yyepes NPOoYUIA COBOKYMHbIN JOXOA, OTHECEHHbIE K

KaTeropum «aebuTopckasi 3agoMmKEHHOCTb MO AOroBopam

PEMO» 11,18 4 581 4 581 3126 2987
MHBecTULMM, OLleHBaeMble NO CNpaBeasniuBo CTOMMOCTH

Yepes NPoYn COBOKYMHbIN JOXOA, NpeoCTaBfeHHble B

kavecTBe obecneyeHus no gorosopam PEMNO 11,18 7 676 7 676 - -
MHBecTULMM, OLleHNBaeMbIe NO aMOPTU3NPOBaAHHON

CTOMMOCTU, OTHECEHHbIE K KaTeropuu «aebutopckas

3a[0MmKeHHOCTb Mo gorosopam PEMO» 11,18 3591 3591 2 293 2154
[leHexHble cpeacTBa C orpaHMYeHHbIM MPaBoOM

MCnonb30BaHNs 13 805 - 903 -
MHBECTULMOHHAs HEABMXMMOCTb 16,18 4 891 929 4 516 1250
WUtoro 52745 65 064 30777 50 991

Mo coctoaHmio Ha 31 pgekabps 2019 roga oueHovHas crnpaBensiMBasl CTOMMOCTb LEHHbIX OGymar,
npuobpeTeHHbIX No goroBopam obpatHoro PENMO (Mpumedanns 9 n 10), koTopble pynna nmeeTt npaeo
npogaTe MNU nepesanoxuTb B Crydae BbINOJIHEHUS KOHTpareHTamu ux o6si3aTenbCcTB, COCTaBuia
237 346 munnuoHos pybnen (2018 r.: 280 800 munnunoHos pybnen).

Mo coctosHmio Ha 31 pekabpsi 2019 ropga cnpaBegnuBas CTOUMOCTb LIEHHbIX Gymar, npofaHHbIX Mo
porosopam PEINMO ¢ gpyrumm 6aHkammn n knneHtamm, coctasuna 2 600 munnumoHos pybnewn (2018 r.:
10 837 munnuoHos pybnen) (Mpumeyarms 18 n 19).

Mo cocTtosiHMio Ha 31 pekabpst 2019 r. obsizatenbHble pes3epBbl Ha cyeTax B LIB P® Ha cymmy
26 805 munnuoHoB pybnen (2018 r.. 23 967 wmMunnvMoHoB pybnen) npeactaBnsalT  CpeacTea,
nenoHupoBaHHble B LB P® n He npeagHasHaveHHble Onsi (PMHAHCMPOBAHMA eXeOHEeBHbIX onepauun
pynnol.
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®durHaHCOBbIE MHCTPYMEHTLI, NoAnexalime B3aumMo3adeTy, nognajawoline nog Aencrerve reHepanbHOoro
cornaweHnss O B3aMMoO3ayeTe WM  aHamnorMyHOro cornawieHus, BkmodarT (1)  gebutopckyto
3a0/MKeHHOCTb No caenkam obpartHoro PEMO, daktudeckn obecnedeHHbIM LeHHbIMKM Bymaramu,
KOTOpblE HE OTpaXKalTCs B KOHCONMMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOSIOXKEHMUM, (2) KPeANTOPCKYHO
3a0MmKkeHHOCTb No caenkam PEMNO, obecneyeHHbIM OebUTOpCcKom 3ad0mKkeHHOCTbIo o caenkam PENMO,
CBSA3aHHbIM C (PMHAHCOBBIMU MHCTPYMEHTaMW, OLEHUBAEMbIMW MO CrpaBedS/IMBOA CTOMMOCTM 4epes
NpubbING UK yObITOK, U MHBECTULMSIMU, (3) NPOM3BOAHbIE (DMHAHCOBbLIE MHCTPYMEHTLI, 0becneveHHble
rapaHTUAHbIMK aeno3uTamu, U (4) cpencTBa KIIMEHTOB, BbIMyLWEHHbIE AOMroBble LEHHble Gymarn u
npoyne dmMHaHcoBble 0653aTeNnbCTBA, KOTOPbIE 3a4NTLIBAOTCA NPOTUB KPEAUTOB M aBaHCOB KIMEeHTaM U
NpoYnx PUHAHCOBLIX aKTUBOB CBSI3aHHbLIX KOMMaHUNA.

B Ttabnuue Hwke npeacTaBneHbl akTuBbI M 06s3aTenbCTBa, NOAMexallue 3a4eTy No COCTOsIHWUIO Ha 31
Aekabps 2019 roga:

BanoBble BanoBble HeTTo-cymma Cymwmbl, nognagawowme nog  Herro-cymma
CYyMMbI A0 CYyMMBbI nocne AencTBue reHepanbHOro pucka
BbINOJIHEHUSA B3auMo- NpoBeAeHUss  COrnaweHUsi O HeTTUHre Unu
B3aumo- 3ayveTa, B3auMo- aHanornyYHbIX CornaweHun,
3a4yeTa, OTpPaXeHHble B 3aveTa, OoTpaxeHHble B oT4yeTe O
OTpaxeHHble B oTyeTe O OTpaXeHHasi B (pMHAHCOBOM NMONOXeHUHU
oTtyeTe 0  (PMHAHCOBOM oTyeTe 0 @PuHaHcoBble [onyyeHHoe
cbMHaHCOBOM nonoxeHum ¢uUHaHCOBOM MHCTPY- AeHeXxHoe
nonoxeHuu nonoxeHuu MeHTbl obecneyeHue
B munnuoHax pybneu (a) (6) (B)=(a)-(6) (r) (a) (B) -(r) - (n)
AKTUBBI
AKmuesbl, oyeHueaemble no
cnpaeednueoli cmoumocmu
4yepes npubbinb unu
y6bIMoK, OmHeceHHbIe K
kamezopuu «Gebumopckas
3a00J1)KeHHOCMb M0
dozoeopam PE[10» 186 - 186 186 - -
Cpedcmea e Apyaux 6aHKkax
- Cpo4Hble 4eno3nTbl 19 191 - 19 191 10 029 - 9162
- OoroBopbl o6paTtHoro PEMO 145 169 - 145 169 145 169 - -
Kpedumsi u asaHcbI
KnueHmam
- KopnopaTtuBHbie kpeauThbl 8 976 - 8 976 8 605 - 371

- JebuTopckasn 3a0MmKEHHOCTb

no AoroBopam obpaTHoro

PEMNO 79 549 - 79 549 79 549 - -
HUHeecmuyuu, omHeceHHbIe K

kamezopuu «Gebumopckas

3a00J1)KeHHOCMb M0

dozoeopam PE[10» 8172 - 8172 8172 - -
MNHeecmuuyuu, oueHusaemble

no cnpaeednueoll

cmoumocmu 4Yepe3s npoyull

COBOKYMHbI A0X00,

npedocmassneHHble

Kayecmee obecrieyeHusl rno

dozoeopam PEIIO 7 676 - 7 676 7 676 - -
lMpou3eodHbie huHaHcoB8bIe
UHCmMpyMeHmbI 28 167 - 28 167 28 105 62 -

WToro akTuBbI, Noanexawme
B3auMo3auyeTy,
nognaparowime noa aencreme
reHepanbLHOro cornalweHus o
HETTUHIe UMK aHarorM4Horo

cornatueHus 297 086 - 297 086 287 491 62 9 533
Ob6sA3aTenbCTBa
Cpedcmea Opyaux 6aHKkoe
- CpoyHble 4eno3unTbl 62 - 62 62 - -
- forosopel PEMO 16 219 - 16 219 16 034 - 185

- Kpeantbl B pamkax nporpammbl
KpeauTOBaHWs nog

obecneveHune 8 605 - 8 605 8 605 - -
Cpedcmea knueHmos 5138 - 5138 5138 - -
lMpou3eodHbie huHaHco8bIe

UHCMpPYMeHMbI 38939 - 38939 28 105 10 029 805

UToro ob6sasartenbCcTBa,
noagnexaiwyve B3aumo3sayery,
nognaparowime noa aencreme
reHepanbLHOro cornalweHust o
B3aumo3ayeTe Unum
aHanorn4yHoro cornaweHus 68 963 - 68 963 57 944 10 029 990
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36

B3aumo3sayeT (puHaHCOBbIX aKTUBOB U (hMHAHCOBLIX 06513aTeNbLCTB (MPoaoMmKeHue)

CYMMa B3anmmo3adyeTta B KOHCONMMAMPOBAHHOM OT4EeTE O d)I/IHaHCOBOM NOoNoXeHnn, oTpaXXeHHaa B

ctonbue (6),

SIBNSIETCA HaUMMEHbLUEN U3:

(i) BanoBoW cymMMbl [0 BbIMOMIHEHMS B3aumo3a4veTa,

OTPaXeHHOW B KONOHKe (a), 1 (ii) CyMMbl COOTBETCTBYIOLLErO UHCTPYMEHTA, MOANEXALLEro B3anmMo3ayeTy.
AHamnornyHo, cymmbl B ctonéuax (r) n (a) orpaHNYeHbl PUCKOM, OTPaXKEHHbIM B cTONbLE (B) ANS KAXXA0ro
OTAENbHOr0 MHCTPYMeHTa, YTobbI No3BonsAeT nsbexaTb HEAOOLIEHKN KOHEYHOTO YMCTOro p1CKa.

Mo coctoaHuo Ha 31 pekabpsa 2019 r. [pynna pasmecTuna rapaHTuiHble Oeno3vTbl B pasmepe 19
191 munnuoH py6bnen (2018 r.: 7 920 MMunnnoHOB pybGnen) M nomnyyuna rapaHTUHblE OEen0o3uTbl B
pasmepe 5 200 munnmnoHoB pybnewn (2018 r.: 13 269 munnuoHoB pybnen) B kayectBe obecneyeHus no
caenkam c npousBOAHbIMU (PUHAHCOBBIMU WMHCTPYMEHTamMu K onepaumsiMm C LeHHbIMU Bymaramu.
Cwm. MNpumeyvarus 9, 18 n 19. MNapaHTUIHBIE A4EN03MTbl NoANEeXaT NoTeHUnanbHOMY B3anmo3adeTy.

B Tabnuvue Huxe npencrtaBlieHbl akTuBbl U obsi3aTenbCcTBa, Noanexawme 3a4eTy No COCTOAHUIO Ha 31

nekabpsi 2018 roga:

BanoBble BanoBble HeTtTo-cymma Cymwmbl, nognagarowme nog  Herro-cymma
CyMMbI A0 CyMMblI nocne AeWcTBUe reHeparbHOro pucka
BbINONTHEHUA B3aMMo- NPoOBeAEHUA  COrnalleHUs O HETTUHre Unn
B3auMMo- 3ayera, B3aMMo- aHanorm4yHbIX cornalleHum,
3ayeTa, OTpaXeHHbIe B 3ayera, OTpaXeHHble B oTYeTe O
OoTpaxeHHble B oTyeTe O OTpaxeHHasi B (PpMHAHCOBOM MONOXEHUMN
otyeTe 0  (pMHaAHCOBOM oTyeTe 0 dPuHaHcoBble [lony4yeHHoe
¢nHaHcoOBOM nonoxexHun ¢uHaHCOBOM WHCTpPY- AeHeXxHoe
nonoxeHuu NonoxeHuu MeHTbl obGecneye-Hue
B munnuonax py6reli (a) (6) (8)=(a)-(6) (r) @  (s)-(n)-(a)
AKTUBDI
Akmuebl, oyeHusaeMble 1o
cnpaeednueoli cmoumMocmu
4Yepe3 npubbiib unu
y6bIMOK, omHeceHHbIe K
kamezopuu «Gebumopckas
3adosmKeHHOCMb Mo
dozoeopam PEIO» 556 - 556 556 - -
Cpedcmea e Apyaux 6aHKkax
- CpoyHble 4eno3unTbl 7 920 - 7 920 278 - 7 642
- OoroBopbl o6paTtHoro PEMO 175 483 - 175 483 175 483 - -
Kpedumsi u asaHcbI
KnueHmam
- KopnopatuBHble kpeauThbl 8 684 625 8 059 7 642 - 417
- [lebutopckas 3a0MmKEHHOCTb
no goroBopam obpaTHoOro
PENO 66 692 - 66 692 66 692 - -
HHneecmuyuu, omHeceHHbIe K
kamezopuu «Gebumopckas
3adosmKeHHOCMb 10
dozoeopam PEINO» 5419 - 5419 5141 - 278
lMpou3eodHbie huHaHco8bIe
uHCmpymMeHmsl 43 766 - 43 766 34 874 7294 1598
WToro akTuBbI, Nnognexatyme
B3aMMo3ayveTy,
nognagarowme noa Aencreue
reHepanbHOro cornaweHus o
HeTTUHre UM aHaNoOrM4yHoro
cornatueHus 308 520 625 307 895 290 666 7 294 9935
O6sa3arenbcTBa
Cpedcmea Opyaux 6aHKkoe
- CpoyHble 4eno3unTbl 5419 - 5419 5419 - -
- Dorosopsl PEMO 11 046 - 11 046 11 046 - -
- Kpeantbl B pamkax nporpammbl
KpeauTOBaHWs nog
obecneveHve 7 642 - 7 642 7 642 - -
Cpedcmea knueHmos 8475 625 7 850 1876 - 5974
lMpou3eodHbie huHaHco8bIe
UHCmMpyMeHmbI 35499 - 35499 34 874 278 347
UToro ob6sasartenbCcTBa,
noanexaiwue B3aumosauerty,
nognaparowime noa aencreme
reHepanbHOro cornaweHus o
B3avMMo3ayeTe unm
aHanormy4yHoro cornawieHus 68 081 625 67 456 60 857 278 6 321
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37 MNepepaya hMHAHCOBLIX aKTUBOB

prnna nepeaana (*)MHaHCOBbIe aKTUBbI B paMKax onepau,w7|, HEe oTBeYallnXx Kputepunam npekpalleHna
NpM3HaHMA B TekyLlemM 1 npeablayuiem nepuonax.

Hozoeopni npodaxu u obpamHo20 ebikyna (PEIO). Mo coctosHuio Ha 31 gekabps 2019 r. Mpynne
npvHagnexanu WUHaHCOBbIE WHCTPYMEHTbI, OLEHMBAeMble MO CrpaBeAnMBOA CTOUMMOCTU uYepes
NpubbInb UNKn yobITOK KU MO CNpaBensIMBOM CTOMMOCTU Yepe3 MPOYnii COBOKYMHbIA A0X04, B pa3mepe 16
034 munnunoHa pybnewn, Ha KOTopble pacnpocTpaHsaeTca 065a3aTenbCTBO MO BbIKYMY LEHHbIX Bymar no
onpegeneHHon dukcnposaHHon ueHe (2018 r.: 5974 munnuoHa pybnen) (Mpumevarnsa 8 n 11). Mo
cocTtosiHuio Ha 31 gekabps 2019 r. 6anaHcoBasi CTOMMOCTb 0643aTeNbCTB, CBA3AHHbLIX C 3TUMKU COeNKaMin
PENO, coctaensana 16 034 munnuoxa pyénen (2018 r.: 5 697 munnuoHos pybnen) (MpumevaHne 35).
OueHka cnpaBefnvMBON CTOMMOCTU CBA3aHHbIX C HUMK 0643aTenbCTB NpUBNM3UTENBHO paBHA WX
©anaHCcoBON CTOUMOCTMU.

38 YyacTtue B CTPYKTYpUPOBaAHHbLIX OpraHM3aLusax

pynna ocyuiectBuna BbiMyck obnurauui Yepes KOHCONMMAMPYEMbIE CTPYKTYPUPOBaHHbIE OpraHm3auuu,
3aperncTpupoBaHHble B E€BPOMENCKMX CTpaHax. OTWM OpraHu3auum BKIOYAKTCS B NEpUMETp
KOHCONuaauum, Tak Kak oHu BbinmM cneymnanbHO yupexxaeHbl Anst AoCTuxkeHust uenen Mpynnol, n pynna
HeceT obsizaTenbCcTBa MO BCEM MX puUCKaM U BbirogaM. 3TWM OpraHusaumm BRageroT BbiMyLEHHbIMU
[ONroBbIMM  LUEHHbIMW Bymaramm C HOMUHAnNbHOW cToumocTbio 215 618 munnuoHoB pybnen, He
noraLleHHbIMK No cocTosHMIo Ha 31 gekabpsa 2019 r. (2018 r.: 217 582 munnunoHa pybnen).

39 TlpousBogHble hpMHAHCOBbLIE UHCTPYMEHTbI

MpounsBoaHble (PUHAHCOBLIE UHCTPYMEHTbI OBbIYHO SABMAKTCA NPeaMeToM TOProBnvM Ha BHeOWMpPXKeBOM
pblHKE C NpoheCccMoHanbHbIMM Y4aCTHUKAMN Ha OCHOBE CTaHA4APTU3NPOBAHHbLIX UMK OCOBLIX KOHTPAKTOB.

OcHoBHas unu cornacoBaHHasi CymMMa onpeeneHHbIX BUA0B (DMHAHCOBbLIX MHCTPYMEHTOB UCMOMb3yeTcs
Ans cpaBHEHUA C (OMHAHCOBLIMW WMHCTPYMEHTaMM, OTPaXXEHHbIMW B KOHCONMUOMPOBAHHOM OTYeTe O
VMHAHCOBOM MOMOXEHUN, HO He obs3aTenbHO OTpaXaeT CyMMbl OyOyLMX AEHEXHbIX MOTOKOB WK
TEKyLLYyl0 cnpaBeanuByl0 CTOMMOCTb TakuMX WMHCTPYMEHTOB W, COOTBETCTBEHHO, HE OTpaxaeT pa3mep
KpeauTHOro wunu ueHoBoro pucka [pynnel. [pon3BoaHble (PMHAHCOBbIE WHCTPYMEHTbl CTAHOBATCS
NnoTeHUManbHO BbIFOAHbIMU (aKTMBamMu), nMBO MOTeHUManbHO HeBbIrogHbIMK (0BA3aTenscTBamun) B
pesynbTate KonebaHun MpOUEHTHbIX CTaBOK Ha pblHKE, BanlOTOOOMEHHbIX KypcOB WAM ApYrux
nepemMeHHbIX PaKkTopoB, CBA3AHHbIX C 3TUMWN MHCTPyMeHTaMu. COBOKyNHast KOHTPaKTHasi UM OCHOBHas
CTOMMOCTb MMEILUMXCA NPOU3BOAHbLIX (PMHAHCOBBLIX WMHCTPYMEHTOB W COBOKYNHas crnpaBeafnvnBas
CTOMMOCTb MPOM3BOAHBIX (PUHAHCOBLIX aKTUBOB WM 006513aTENbCTB MOXET 3HauuTenbHO KonebaTtbes C
TeYeHNEeM BPEMEHMN.

OcHOBHasi wnM cornacoBaHHasi cymMmMa W crnpaBegniMBasi CTOMMOCTb MPOM3BOAHbIX (OMHAHCOBLIX
WHCTPYMEHTOB, MOMWMO BantoTHbIX (POpPBApPAOB M CBOMOB, ykasaHa B Tabnuue Hwxke. B Tabnuuy
BKITHOY€EHbl BafoBble No3uuuy, 4o B3auMo3adeTa No3uumii Mo KOHTpareHTam, ¢ AeTanusaumen no Bmaam
WHCTPYMEHTOB, BKMOYasi [OroBopbl C [OaToW MoralleHWsi, HacTynawlollel MNocre  OKOHYaHWs
COOTBETCTBYHLLETO OTYETHOrO NeEpuUoaa.
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39 [powusBoaHble chMHaHCOBbLIE MHCTPYMEHTbI (NPoAoIKeHne)

2019r. 2018 .
OcHoBHas AxkTuBbl O6Gszatenb OcHOBHas AxkTuBblI OOGRA3aTenb-
unm c nono- cTBa MU  C NOJSIOXMK- cTBa
cornaco- XWTeNbHOW  C oTpuua- cornaco- TenbHOM  C oTpuua-
BaHHas cnpaBea- TenbHOM BaHHas cnpaBen- TenbHOMN
cymma nuBow cnpaBea- cymma nuBow cnpaBea-
CTOMMO- nvMBoOWM CTOMMO- nvBOWM
CTblO CTOMMO- CTblO CTOMMO-
B munnuoHax pybnet CTbHO CTbHO
MoctaBoy4Hble chopBapabI
LleHHble bymazu
- sale of securities 805 - (62) 2 848 139 -
- MOKYyrKa LeHHbIX Bymar 248 - - 139 - -
PacueTHble hopBapabl
LleHHble 6ymazu
- ipodaxa UeHHbIX bymaz 10 957 124 (494) - - -
- IOKyrnKa UeHHbIx bymae 2043 124 - - - -
[pazoueHHbie memarnrbl
- NpoJaxa gparoueHHbIX MeTannos 681 - - 1181 - -
- MOKyMKa AparoueHHbIX MeTansos 681 - - 1181 69 -
lpoyue 6a3ucHble akmuebl
- ipodaxa npoyux 6asucHbIX aKmueos 62 - - - - -
- IOKyrKa fMpoYux 6a3ucHbIX akmueos 2786 - - - - -
Pbloyepchbl
lNpoyue ba3ucHble akmuebl
- npoaaxa npo4mx 6a3ncHbIX aKTMBOB - - - 764 69 -
- MOKyMKa NpoYnx 6a3nCHbIX aKTUBOB - - - 764 - (71)
Konn-onuuoHsbl
LleHHble bymazu
- BbINyLLEHHbIE KOMNM-OMuMOHbI - - - - - -
- NPYOBpeETEHHbIE KOMM-OMLUMOHbI 23 029 4148 - 8 059 4029 -
Chipbesble mosapsb!
- BbINyLLEHHbIE KOMNM-OMUMOHbI - - -
- NprobpeTeHHbIE KOMM-OMUMOHbI - - -
WHocmpaHHas eantoma
- BbIMyLLEHHbIE KOM-OMNUMOHbI 5138 - - 4 307 - (69)
- NPUOBpPETEHHbIE KOMN-OMLMOHbI 8 048 62 - 2709 278 -
OnyuoH ¢ ¢hukcupo8aHHbIM MaKCuMyMOM
npoyeHmHoU cmasku
- BbIMyLUEHHbIE KOM-OMNUMUOHbI - - - 1250 - -
- NpYoBpeTEHHbIE KOMM-OMNLMOHbI 1919 2043 - 1250 - -
UHdekc
- BbIMyLUEHHbIE KOM-OMNUMUOHbI 3652 - - 6 252 - (139)
- NpPYOBpeETEHHbIE KOMM-OMNLMOHbI 31510 1795 - 42 794 903 -
MyT-onuUNOHLI
WHocmpaHHas eanoma
- BbIMyLUEHHbIE NyT-ONUMNOHbI 14 424 - (310) 278 - (208)
- NpuobpeTeHHbIe MYyT-OMNUMOHbI 6 562 248 - 20 633 69 -
Ceonbl
[MpoLueHTHbIe CBOMbI C BbINNaTomn
no PUKCMPOBAHHOW NPOLEHTHOM CTaBKe U
nony4yeHMeM CpeACcTB Mo NnaBakoLlen
NPOLEHTHON CTaBke 557 - - 28 275 69 (208)
MpoueHTHbIe CBOMbI C MONyYeHnem
cpeacTB No YUKCMPOBAHHOW NPOLEHTHOM
CTaBKe 1 C BbINaTon cpeacTs no
nnaeatoLlel NpoLEHTHON CTaBke 62 896 62 (62) 84 337 - (1 389)
CBonbl COBOKYMHOIO AOX0AA OT LEHHbIX
Gymar c BbinnaTon nNo UKCUPOBaHHOM
NPOLIEHTHON CTaBKe W Nony4yeHnemM
COBOKYMHOro foxoAa OT LieHHbIX Bymar 25815 186 (186) 25 496 - (695)
KpeauTHble AedonTHble CBOMbI 11762 - (124) 3126 69 -
Utoro - 8792 (1 238) - 5694 (2779)
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39 [powusBoaHble chMHaAHCOBbLIE MHCTPYMEHTbI (NPoAoIKeHne)

CnpaBegnuBass CTOMMOCTb O€OWTOPCKOWA WM  KPEAMTOPCKOW  3af40IHKEHHOCTUM MO  BaloTHbLIM
dopBapAHbIM KOHTpPaKTaM WM KOHTpakTaM «CBOM», 3akrodeHHbIM [pynnoi (3a WCKNtoYeHUeM
ONLMOHOB), Ha KOHeLl OTYeTHOro nepuoda B pasbuBke Mo BanoTam npeacTaBneHa B Tabnuue Huxe. B
Tabnuuy BKMOYEHbl OOrOBOPLI C AATOW pacyeToB Mocrie COOTBETCTBYHOLLEN OTYETHOW AaTbl; CYMMbl MO
OaHHbIM cOernkam nokasaHbl pasBepHyYTO — 40 HETTMHIa MO3ULMIA (1 BbINMNAT) Mo KOHTpareHTam.

2019r. 2018 r.
LdoroBopbl [oroBopbl
C MNONOXUTENbHON C OTPULATENLHOM C NONMOXUTENbLHOW C OoTpuuaTenbHON
cnpaBeanuBomn cnpaBeanuBomn cnpaBeanuBomn cnpaBeanuBomn
B munnuoxax pybnet CTOMMOCTbHO CTOMMOCTbHO CTOMMOCTbHO CTOMMOCTbHO
®dopBapabl
- Donnapbl CLUA k nonyyeHuto npu
pac4yeTe 76 454 943 752 759 105 190 558
- Oonnapel CLUA k ynnate npu pacyete (682 634) (108 954) (199 659) (557 710)
- EBpo k nony4eHuto npu pacyete 159 964 71439 157 559 33415
- EBpo k ynnate npu pacyete (55 653) (180 827) (18 896) (126 436)
- Py6nu k nony4eHuto npu pacyete 536 908 83 201 9 656 515 402
- Pybnu k ynnate npu pacyete (82 149) (766 331) (723 536) (19 104)
- Mpoune BanoTbl K NOMYYEHMIO 86 606 9781 82 253 15 631
- Mpoune BantoThI K ynnarte (11 267) (91 125) (22 370) (78 988)
Ceonbl
- Donnapsl CLUA k nonyyeHuto npu
pac4yeTe 25 567 17 272 58 633 1042
- Donnapsl CLUA K ynnate npu pacyeTte (33 058) (557) (13 894) (23 412)
- EBpo k ynnaTe npwu pacyete (186) (681) - (695)
- Py6nu k nony4eHuto npu pacyeTte 22719 - 139 19 382
- Py6nu k ynnate npwu pacuete (18 015) (16 529) (39 737) (1042)
- Mpoune BantoTbl K NOAYyYEHUIO 11700 186 14 103 695
- Mpoune BantoThI K ynnarte (6 995) (1 052) (8 059) -
Yucras cnpaBegnmBas CTOMMOCTb
BanOTHbIX NPOM3BOAHbIX
(pMHAHCOBbLIX UHCTPYMEHTOB 29 961 (40 425) 55297 (31 262)

MHdopmaums o dopBapaHbIX NO3MLMSAX MO LEHHbIM Oymaram npenctaBrieHa Hwke. o cocTosHuio Ha
31 nexabpsa 2019 r. n 31 gekabpsa 2018 r. ANnHHLIE GanaHCcoBbIE NO3ULUKU MO COOTBETCTBYHOLLUUM LIE€HHbIM
Oymaram 4aCcTM4YHO KOMMEHCUPOBAIM PUCKN MO KOPOTKMM no3uumsam. Cwm. MNMpumeyanue 8.

2019r. 2018 .
OCHOBHast UNu cornacoBaHHas OCHOBHast UNu cornacoBaHHas

cymMma cymMma
B munnuoHax pybned Peanusauus MpuobpeteHus Peanusauus MpuobpeteHus
KopnopaTueHkle eBpoobnvraumm 2229 62 1667 69
AOP n AP 6129 - 556 -
KopnopaTuBHble akumm 3095 2229 347 69
EBpoobnuvraumm n obnuraumm npoumx 248 ) 139 )

cTpaH

KopnopaTuBHble obnurauum 124 - 69 -
EBpoobnuraummn Poccuiickor ®eaepaumm - - 69 -
Utoro 11 825 2291 2 847 138

40 PackpbiTe nHdopmaumum o cnpasegiuBon CTOMMOCTHU

Pesynbratbl OUEHKM CnpaBeanvBOM CTOMMOCTU aHanmu3npylTCs W pacnpenenstoTcs Mno  ypPOBHSM
nepapxumn crnpaBennvMBoM CTOMMOCTM cneaylowmm obpasom: (i) K YpOBHIO 1 OTHOCATCHA OUEHKM Mo
KOTUPYEMBIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKAX [ONs WOEHTUYHbIX aKTUBOB WU
obszatensct, (i) K YpPOBHIO 2 — MONy4YeHHble C MOMOLLbD MOAENEN OLEHKA, B KOTOPbIX BCE
NCnosnb3yemble CYLLEeCTBEHHbIE UCXOOHbIE AaHHble, MPSIMO UM KOCBEHHO SIBMAKOTCA HabnogaemMbiMy Ans
akTMBa unu obsasaTensctBa (T. €., HANpUMep, NoslydeHHble Ha OcHOBe LeH), 1 (iii) oueHkn YpoBHs 3,
KOTOpble SABMNATCS OLEHKaMW, HE OCHOBAHHbIMWU Ha HaGMO4AeMbIX PbIHOYHBIX AAHHBIX (T.€. OCHOBaHbI
Ha HeHabnwogaeMblX WCXOAHbIX QfaHHbIX). [Ans pacnpegenenHnss (OUHAHCOBLIX WMHCTPYMEHTOB MO
KaTeropusim nepapxum crpaBensiMBov CTOMMOCTM PYKOBOACTBO UCMONb3YET CyXXaeHus. Ecnu ons oueHkn
crnpaBeiMBOM CTOMMOCTW UCMONb3YTCA Habngaemble UCXOAHbIE AaHHble, Tpebytowmne 3HauYMTENbHbIX
KOPPEKTUPOBOK, 3Ta OLeHKa OTHOCMTCA K YPOBHK 3. 3HAYMMOCTb UCMONb3YEMbIX UCXOOHbIX AaHHbIX
OUEeHMBaeTCs AN BCEN COBOKYMNMHOCTU OLIEHKM CMpaBeLIMBOM CTOMMOCTMN.
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40 PackpbiTe nHcpopmaumm o cnpaBegiMBon CTOMMOCTU (NpoaokeHue)

MHoz20KkpamHbie oueHKu cripaeedsueoli cmoumMocmu

MHOrokpaTHble OLEHKM CrpaBeanvBoi CTOMMOCTU MPeACTaBnsAloT coboi OueHku, Tpebyemble unu
Jornyckaemble cTaHOoapTamu OyxranTepckoro y4yeta B KOHCOMMAMPOBAHHOM OT4YeTe O (PUHAHCOBOM
MOJIOXKEHUM Ha KOHEL, KakOoro oT4eTHoro nepuoga. MHcdopmaumsi o6 ypOBHSIX OLEHKM crpaBensivBoi

CTOMMOCTU NpeacTaBlieHa B Tabnvue Huxe.

B munnuoHax pybnet

2019r.

2018 r.

YpoBeHb YpoBeHb YpoBeHb

1

2

3

YpoBeHb YpoBeHb YpOBeHb

1

2

3

AKTUBBI, OLleHNBaeMble No cnpaBe.anBoﬁ CTOMMOCTHU

®urHaHCOBbIe aKTUBbI

[onroBble TOProBble LieHHble Gymaru

- KopnopaTtueHble obnurauum

- KopnopaTtueHble eBpoobnuraumm

- EBpoobnuraumu apyrux crpaH

- O6nuraumm n eepoobnuraumm Poccurickon ®egepaumm

HoneBble TOProBble LieHHble GymMaru

-AOP v AP

- KopnopaTtuBHble akummn

De6utopckana 3agomkeHHOCTb no gorosopam PENO,
OTHOCSILLaACA K TOProBbIM LieHHbIM Bymaram

- KopnopaTtuBHble akummn

- KopnopaTtueHble eBpoobnuraumm

- EBpooGnuvraumm n obnuraumm npoumx ctpaH

Honeoenie huHaHCOBBIE UHCMPYMEHMbI, OUEHUBaeMble
no cnpasednueoli cmoumMocmu Yyepe3s NpubbiIb Unu
y6bImokK e 065s13amesibHOM nopsioke

Honeenie huHaHcoBbIE UHCMPYMEHMbI, OUEHUBaeMble
no cnpaeednueoli cmoumMocmu Yyepe3s npubbinb unu
y6bImok 8 06s13amesnibHOM nopsioke

Honzoesie uHcmpymeHmsi, oyeHusaembie no
cnpaesednueoli cmoumMocmu Yyepe3s npo4qull
CO8OKYMNHbIl 0x00

- O6nuraumm n eepoobnuraumm Poccuiickon denepaumm

- O6nuraumm NpoYmx cTpaH

- Ceptudmkatel HBY u ykpanHckue obnuvrauum

- O6nurauun HBPK

He6umopckas 3adomxkeHHocmb no dozoeopam PE[O,
omHocsWascsi K UHeecmuyusiM, oyeHueaeMbIM o
cnpaesednueoli cmoumocmu Yyepes npoyull
COBOKYMHbIU 00x00

- O6nuraumm NpoYmx cTpaH

- O6nuraumm n eepoobnuraumm Poccurickon ®egepaumm

Honeenlie uHeecmuyuu, oyeHueaemsle rno crnpasednueol
cmoumocmu Yyepe3 npoYuli co8oKynHbIl 00xod

MpousBoaHble (hUHAHCOBbLIE MHCTPYMEHTbI

- BantoTHble npon3BoaHble (OMHAHCOBbLIE MHCTPYMEHTbI

- Mpoune nponssogHble PUHAHCOBLIE MHCTPYMEHTbI

Mpouune ¢hmHaHCOBLIE aKTUBLI

- llebutopckas 3agomKeHHOCTb U aKTUBbI MO LIeHHbIM
Bymaram 1 6aHKOBCKOM OeSATENbHOCTU

HecdmHaHcOBbIe akTUBbI

- 3emMns 1 30aHus

- NHBecTULMOHHasA HeABMXMMOCTb

14 672
52 187
3281
2724

743
990

186

264 956
44 882
24 638

4581

62

618
1609
62
124

5448
310

1547
16 529
8 791

29 961
2973

4271

5819

3962

30 148
8914

20772
12 227
208

4 863

557
764

70

205 841
35 847
10 768

3543

3126

68
67

27 024
1806
347

55229
2987

2084

695
2640
5210

26 677
10 073

WTOro akTMBbl, MHOFOKPaTHO OLlEHUBaeMblie No
cnpaBeanMBon CTOMMOCTU

413 903

72 243

61410

298 721

95 451

62 523

Ob6s3aTenbCTBa, OLeHMBaeMble No crpaBeasINBoOn
CTOMMOCTH

®durHaHcoBble 06sA3aTenbLCTBa

MpousBoaHble (hUHAHCOBbLIE MHCTPYMEHTbI

- BantoTHble npon3BoaHble (OMHAHCOBbLIE MHCTPYMEHTbI

- Mpoune nponssogHbleE PUHAHCOBLIE MHCTPYMEHTbI

Mpoune comHaHCcoOBLIe 06si3aTenbCTBA

- ®nMHaHcoBble 06s13aTeNLCTBA, OLEHMBAEMbIE MO
cnpaBeasiMBoON CTOMMOCTU Yepes NpubbINb Unm yobITok

310

40 363
928

62

13619

31262
2779

15075

UToro ob6s3atenbcTBa, MHOrOKpaTHO OLleHUBaeMble Mo
cnpaBeanMBon CTOMMOCTU

310

41 291

13 681

34 041

15 075
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MemoObI u donyujeHusi, Uucrnosib308aHHbIe NMPU OyeHKe PUHAHCOBbIX aKMueos, BK/TI04YeHHbIX 8
YpoeeHb 2 u YpoeeHb 3 uepapxuu oyeHKu crnpaeednusoli cmoumMocmu

YpoeeHb 2. CnpaBennmBasi CTOMMOCTb MPOM3BOAHbLIX (PMHAHCOBBLIX WMHCTPYMEHTOB, OTHECEHHbIX K
YpoBHI0 2, Obina onpeneneHa Ha OCHOBE Mofernel AUCKOHTUPOBAHHbIX OEHEXHbIX MOTOKOB, B KOTOPbIX
BCE 3HauMTeslbHble UCXOAHble AaHHble Habntogaembl Ha pbiHke (LIBOR, EURIBOR, MOSPRIME,
BantoTooOMeHHble Kypchl). CrnpaBegnuBasi CTOMMOCTb LEHHbIX Oymar, MMeRLMX He3HaYMTENbHbIN
TOproBbIi 060POT, onpeaensnack No NPeanoXeHNsSM aBTOPUTETHbLIX BPOKepPCKUX UpMm.

YpoeeHb 3 CnpaBeanvBasi CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB, OLIEHMBAeMbIX MO CrpaBeasiMBoii
CTOMMOCTU Yepe3s NpubbIb UNK YObITOK B 06s3aTenbHOM NopsiAke, onpeaenssacb Ha OCHOBE Moaened
OVCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB, KOPPEKTUPOBKM CYyMMbI KpeauTa, OTpakalolwel BeposiTHOCTb
gedonta KOHTpareHTa, W KOPPEeKTUPOBKM CTOMMOCTU 0053aTenbCTBa, OTpaXkalolleid BeposTHOCTb
aedponTta Mpynnbl. OueHKka uHaHCOBOro 06si3aTenbCTBa, OLEHMBAEMOrO MO CNpaBeAMBoOl CTOMMOCTH
Yyepes Np1bbIb UK YOLITOK, 3aBUCKT OT KayecTBa onpeaernieHHbIX akTneoB (MpumeyaHve 22).

Hwxe npeacrtaBneHa uHOpMaUus O CBEPKE WM3MEHEHWA MO YPOBHIO 3 uepapxuu cnpaBensimBou
CTOMMOCTM MO BMAaamM PUHaAHCOBbLIX MHCTPYMEHTOB 3a rof, 3akoHumsniics 31 gekabps 2019 roga:

HoneBble ®uHaHcoBble  ®UHaHCOBbIE

MHBeCTULUM, MHCTPYMEHTbI, 06sizaTenbLCcTBa

oLEeHUBaeMble oLeHUBaeMble No , oLleHMBaeMbie

no cnpaBeanvBow no

cnpaBeanuBomn CTOMMOCTU Yepe3 cnpaBeannuBomn

CTOMMOCTH npubbLINb UnNu CTOMMOCTH

Yyepes npouunn ybbITOK B yepes

COBOKYIMHbIN obsA3aTenbHOM  NpPUOLINbL UNK

B munnuoHax pybnet aoxon nopsigke y6bITOK

CnpaBepnuBasi cToumocTb Ha 1 suBaps 2019 r. 695 17 228 15075

Mpubbinb Mnn yobITOK, OTPaXXeHHbIA B COCTaBe nNpubbinu nnm ) ) 194
ybbITKa

BbiGbITUSA (647) (2 525) -

BrnvsiHue nepecyeTa B BanioTy NpeAcTaBreHnst OTYETHOCTU (48) (2 136) (1 650)

CnpaBegnuBasi CTOMMOCTb Ha 31 geka6ps 2019 r. - 12 567 13619

[oxoabl 3a BbIYETOM pacxXxoAoB OT NepeoLeHKU, OTpaXeHHble
B CcOCTaBe NpuUbLINU uUnu yobiTka 3a rog, AN aKTUBOB,
yAepxuBaeMbix Ha 31 aeka6ps 2019 roga - - -

[Joxoabl 3a BbIYETOM pacxXxoAoB OT NepeoLeHKU, OTpaXeHHble
B COCTaBe Npo4Yero COBOKYNHOro AoxoAa 3a rof, ans
aKTUBOB, yaepxuBaeMbix Ha 31 nekabps 2019 roaa - - -
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Hwxe npeacrtaBneHa uHOpMauus O CBEPKe WM3MEHeHWA MO YPOBHO 3 uepapxuu cnpasenniuBou
CTOMMOCTM MO BUAaM (OUHAHCOBbIX MHCTPYMEHTOB 3a rof, 3akoHumBLuninca 31 gekabps 2018 ropa:

OoneBble OoneBble ®duHaHcoBbIe ®duHaHCcOBbIe
MHBECTULMMU, MHBECTULMM, MHCTPYMEHTHI, obszaTenb-
oLeHUBaeMble oLeHMBaeMble OLeHMBaeMble No cTBa,
no no cnpaBeanvMBOA  OLleHMBaeMble
cnpaBeAnUBON  cnpaBeasiMBOM  CTOMMOCTM Yepes no
CTOMMOCTH CTOMMOCTH npubbLINb UNU  cnpaBeanIMBoON
yepes Npoyuit  4Yepes NpUGHLIIbL y6bITOK B CTOMMOCTH
COBOKYMNHbIN Mnu y6bIToK obsizaTenbHOM yepes
poxon nopsigke NpuGbINb UK

B munnuoHax pybnet yObITOK
CnpaBegnuBasi cToumocTb Ha 1 siHBaps 2018

r. 403 864 - 12 672
MpuBbINb UK yObITOK, OTPAXEHHbBIV B COCTaBE

npuobINK nnn yobiTka - - (314) (188)
[oxoabl nnu pacxoppl, OTpaXKeHHbIE B COCTaBe

npo4ero COBOKYMNHOro 4oxoaa 314 - - -
MpuobpeTeHus - - 15 865 -
BbiGbITUSA - (941) - -
BnusHue nepecyeTa B BantoTy npeacTaBreHust

OTYETHOCTHU (22) 77 1677 2 591
CnpaBegnuBasi CTOMMOCTb Ha 31 gekabps

2018 . 695 - 17 228 15 075
Hdoxonbl 32 BbIYETOM pacxofoB OT

nepeoLeHKHU, OTpaxXeHHbIe B cOCTaBe

npubbLINKM UNu ybbiTKa 3a rop, ANA aKTUBOB,

yaAepxuBaeMbix Ha 31 aeka6ps 2018 roga - - (314) (188)
HdoxoAbl 3a BbIYETOM pacxofoB OT

nepeoLeHKHU, oTpaxXeHHbIe B cOCTaBe

npoyero COBOKYMHOro AoxoAa 3a roa, aAns

aKTUBOB, yaepXuBaeMbix Ha 31 nekabps

2018 ropga 314 - - -
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Axkmuebl u ob6sizamesibcmea, He ouyeHueaemMble M0 crpaeedsiueoli cmoumMocmu, O5isi KOMoOpPbIX
npedcmaensiemcs packpbimue crnpaeedsueoli cmoumocmu

Hwke npuBoauTCcs aHanva cnpaBeanvBoOi CTOMMOCTY MO YPOBHSIM MepapXvun CrpaBeanvBoi CTOMMOCTH
1 BanaHcoBasi CTOMMOCTb (PMHAHCOBbLIX aKTMBOB U 06s3aTeNbCTB, HE OLEeHMBAEMbIX MO CrnpaBeasiBon

CTOMMOCTMU:

2019 r.

2018 r.

CnpaBeanueasi CTOMMOCTb
YpoBeHb YpoBeHb YpoBeHb
1 2 3
B munnuoHax pybnet

Banan-
coBas
cTou-
MOCTb

CnpaBeanuBas CTOUMOCTb
YpoBeHb YpoBeHb YpOBeHb
1 2 3

Banah-
coBas
cTou-
MOCTb

AKkmusbl

O6s13amenbHble pe3epabl Ha

c4yemax 8 UeHmparsbHbIX

6aHKax - 26 805 -
Cpedcmea e dpyaux 6aHkax
- CpouyHble Aeno3unTbl B ApYrux

BaHkax - 177793 -
- forosopskl o6paTHoro PEIMO ¢

apyrmmm 6aHkaMmm - 145169 -
Kpedums! u agaHchbI

KIlueHmMam
Kpedumbi u agaHchbl

KopriopamueHbIM KIueHmam:
- KopnopatusHble kpeauTbl - - 1768 522
- NlebuTopckas 3afomKeHHOCTb

no ouHaHCoOBOW apeHae - - 94 344
- NebuTopckas 3afomKeHHOCTb

no gorosopam obpaTHoro

PEMO - 75 958 -
- ABaHcCbl N0 onepauunsam

apeHabl - - 2971
- fonroBble LeHHble Bymary,

KnaccnuumpoBaHHble Kak

KpeauTbl 1 aebutopckas

3a0MKEHHOCTb - - 990
Kpedumbi u agaHchbl

usuHeckuM nuyam:
- KpeautHble kapThbl 1 KpeauThbl C

noraileHvem B paccpoyKy - 546 070
- inoTeyHble kpeanTbl - 117 249
- MNoTpebuTtenbckue KpeauTbl - - 27177
- ABTOKPEAUTbI - - 1238
- NlebuTopckas 3afomKeHHOCTb

no gorosopam obpatHoro

PEMO - 3591 -
HNHeecmuyuu, oyeHusaembie

no amopmu3supoeaHHoU

cmoumocmu
- KopnopatuBHblie

eBpoobnurauum 89 020 9905 -
- KopnopatueHbie obnuraumm 62 030 31324 -
- Poccwiickve MyHnuunanbHbie

obnurauumn 13434 -
- O6nurauun HBPK - 4 829 -
- O6nuraumm NpoYmnx cTpaH 62 1300 -
He6bumopckasi

3adoJKeHHoOCMb 1Mo

dozoeopam PEIIO,

omHocsujasicsi K

uHeecmMuyusim,

oyeHusaeMbIM 110

amopmu3upoeaHHoU

cmoumocmu
- O6nuraumm NpoYmnx cTpaH 3591 - -
- KopnopatueHble

eBpoobnurauum - - -
lMpo4yue ghuHaHcoBbIE

akmuesbl - 5262 11 267

26 805

177 793

145 169

1731441

96 202

75958

3033

990

537 465
117 311
27 301
1300

3 591

96 510
92 425

13124

4829
1362

3591

16 467

- 23 967 -

- 210287

2501 173051 -

- - 1649788

- - 83712

- 64 191 -

- - 1320

- - 1042

- - 383825
- - 45573
- - 28 483
- - 1737

- 2431 -

70374 36 333 -
90 520 - -

14 311 - -

4 516 - -
8128 - -

2085 - -

208 - -

- 2779 11 602

23 967

210 287

175 483

1646 870

86 352

64 260

1390

1320

383 964
44 739
27719

1737

2431

108 791
91701

14 589

4516
6182

2085

208

14 241

Wtoro 168 137 481936 2 569 828

3172 667

192643 513039 2207 082

2912 832
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Mo oueHke pykoBOACTBA,

B munnuoHax pybnet

fanaHcoBass CTOMMOCTb [AE€HEXHbIX cpeacte U
np|/|6n|/|3|/|Teano paBHa nx cnpaBe,anBon CTOMMOCTW.

2019r.

2018 .

MnX 3SKBUBAIIEHTOB

CnpaBepnuBasi CTOMMOCTb

YpoBeHb

YpoBeHb

YpoBeHb
3

BanaH-
coBasi cTou-
MOCTb

CnpaBegnuBasi CTOMMOCTb
YpoBeHb YpoBeHb

YpoBeHb
1

2

3

BanaH-
coBas
cTom-
MOCTb

O6s13amenbcmea

Cpedcmea Opyaux 6aHKoe

- KoppecnoHpaeHTckue cueta u
[eno3nTbl «OBEPHANT» APYrMX
6aHkoB

- CpoyHble Aeno3uThl,
npuBneYeHHbIe OT APYruX
6aHkoB

- Dorosopskl PEMO ¢ apyrumu
B6aHkamu

- Kpegutbl B pamkax nporpamMmmbl
kpeautoBaHusa LIB P® nog
obecneyeHune

- CpoyHble geno3utsbl B LIB PO

Cpedcmea KiueHmos

Kommepyeckasi opaaHu3ayusi

- Tekywmne/pacyeTHble cyeTa

- CpouHble Bknagbl

@u3suyeckue nuya

- Tekywme cyeta/cyeTa oo
BocTpeboBaHus

- CpouHble Bknagbl

locydapcmeeHHble u
obujecmeeHHble opeaHu3ayuu

- TekyLime/pacyeTHble cyeTa

- CpoyHble Bkragbl

BbinyuweHHble doszoebie
yeHHble 6ymazu

- Bekcens

- O6bnurauum ¢ HoMUHarom B
poccuickmx py6nsx

- Bekcens n npoune obnurauum
MECTHOrO BbiMycka

- Kommepyeckue 6ymaru B eBpo

- Mpoyee

Kpedum, npedocmaenerHsbiii 'K
«ACB», co cpokom nozaweHusi
3 ceHmsbps 2024 2.

Cy60opduHupoeaHHbIli done

- CybopanHMpOoBaHHbIV 40N CO
CpokoM noraiieHus B 2025 r.

- CybopanHMpoBaHHble KpeauTbl
ot BOb co cpokom noraiueHusi B
2020 .

- CybopamnHmpoBaHHble obnurauum
co cpokom noratuexus B 2020 r.

- Cy60opaAMHMPOBaHHbI 0N CO
CpOKOM noratieHus B 2024 r.

- CybopamnHMpoBaHHble obnurauum
Co cpokom noratuexus B 2019 r.

- Cy6opanHUpoBaHHbIe KpeanTbl
ot BOb co cpokom norawuenusi B
2019r.

lMpoyue ¢puHaHco8bIE
o6si3amenbcmea

- ToproBas kpeguTopckas
3a0MKEHHOCTb

- PesepB Ha nokpbiTne
065a3aTenbCTB KPeauTHOro
XapakTepa 1 npoumnx
obsazatenscT

- MnacTvkoBble kapThbl U Npoyne
pacyeTbl C KIMeHTaMu

- Ob6sizaTensCcTBa No nporpaMmam
NOSANBHOCTU U OTNOXEHHBIM
KOMMWCCUOHHBIM

- Mpoyee

113 659

96 759

19 253

53 115

10 214

31634

111 430

16 219

8 605
248

606 738
586 680

862718
569 471

16 900
206 084

2476

26 124

35 162

28 600

3343

557

1671

7 800
3033

3838
2786
1671

2414
14 053

32 438

110 440

16 219

8 605
186

606 738
585 752

862718
561 485

16 900
205 279

113 721

89 206

52 496

28 600

10 895

2972

4 457

2724

1671

2414
13 621

115 391

71068

17 368

13 060

26 051

30 984

92 187

11 046

7642
417

487 128
463 855

735138
545 622

11185
244 953

28 136

3335

10 282

1112

3196

2015

1528

5627

30914

91979

11 046

7642
417

487 128
461 979

735138
539 648

11185
244 467

112 751

71 346

28 136
13 060
3334

25 496

10 282

3 196

2084

1528

6 808

Wroro

229 671

3114 660

35 595

3416 081

242 938

2732142

20 702

2982 304
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prnna pa3mecTuna FapaHTI/IIZHbIe 0eno3nThbl y CBOUX KOHTpareHToB, KOTOPblEe UCNONb3YKOTCA B Ka4ecTBe
obecneyeHnss no obGsa3aTenscTBaMm Mo npon3BoaHbIM  UHCTPYMEHTaM prnnbl. Kpome TOro, Ha
obsszarenbcTBa prnnbl nepen KnneHtamm pacnpoctpaHdaeTca nencTeme FocyﬂapCTBeHHOIZ nporpamMmmsbl
CTpaxoBaHUA BKNaaoB, KakK OMnncaHo B I'lpmmeanvm 1. CnpaBeanBaﬂ CTOMMOCTb 3TUX 00s13aTenbCTB
OoTpaxkaeT AaHHble MeXaHN3Mbl NOoBbILLEHNA Ka4veCTBa KpeauTa.

[JeHexHble cpedcmea u 3keueaneHmMbl GeHeXHbIX cpedcme OTPaXalTCcA MO aMOPTU3NPOBAHHOM
CTOMMOCTWU, KOTOpas NPUBMM3UTENLHO paBHa MX TEKYLLEN CnpaBeannBoi CTOUMOCTH.

Kpedumbi u de6umopckasi 3a00/KeHHOCMb OMpakaromcsi Mo aMmopmu3upoeaHHoUl cmoumMocmu.
CnpaBeanveasi CTOMMOCTb MWHCTPYMEHTOB C MilaBalolleil CTaBKOM OObIMHO COOTBETCTBYET WX
GanaHcoBoii cToumocTu. OueHo4YHas crnpaBefnuBas CTOMMOCTb WHCTPYMEHTOB C (DUKCUPOBAHHOM
MPOLIEHTHOWM CTaBKOV OCHOBLIBAETCSl HA METOAE AWCKOHTUPOBAHUSI CYMM OXuAaemblx GyayLimx rnoTOKOB
OEHEXHbIX CPeACTB C MPUMEHEHUEM [ENCTBYIOLWMX MPOLEHTHBLIX CTaBOK [OJ1 HOBbIX aHarornyHbiX
WHCTPYMEHTOB, Npeanornaratolnx aHanorMyHbIi KPeAUTHBIN PUCK U aHANOMMYHbIA CPOK MoralleHus.

NHeecmuuyuu, oyeHusaembie Mo amMopmu3upoeaHHoli cmoumocmu. CnpaBegnveBasi CTOMMOCTb
WHBECTULMIA, OLEHMBaeMbIX MO aMOpPTU3MPOBAHHOW CTOMMOCTW, Ofpedensinacb Ha OCHOBaHWM
ony6NNKOBaHHbIX KOTUPOBOK.

Cpedcmea Jdpyaux 6aHKoe u cpedcmea KJIUEHMOoe, OMmpa)XeHHbie M0 amMopPMmu3uposaHHoU
cmoumocmu. OueHoYHasi crnpaBeannBasl CTOMMOCTb WHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLEHTHON
CTaBKOW U YCTaHOBJTI€HHbIM CPOKOM norawieHuna, He MMerLWnx pblIHOYHbLIX KOTUPOBOK, OCHOBbIBAE€TCA Ha
ONCKOHTUPOBAHNN OXMAaeMbliX OEHEXHbIX MOTOKOB C NPpUMEHEeHUEM TeKyLUMUX NMPOLEHTHbIX CTaBOK ONA
HOBbIX WMHCTPYMEHTOB C aHanlorn4yHbiM KpeaAUTHbIM PUCKOM W aHalorn4HbiM CPOKOM OO0 noraleHus.
Mcnonb3oBaHHbIE CTaBKU OUCKOHTUPOBaAHNA COOTBETCTBOBANIM KpeAUTHbIM PUCKaM KOHKPEeTHbIX
opraHusauui ¢ y4eToM BarloThl U CPOKa NnoralleHns MHCTPyMeHTa.

Bblﬂyl.quHble donzoeble UEeHHbIe 6ymaau. CI'IpaBeLI,ﬂVIBa‘il CTOMMOCTb KOTUPYHLLNXCA LUEeHHbIX 6ymar
onpegendanacb Ha OCHOBaHWUU OI'Iy6]'II/IKOBaHHbIX KOTUPOBOK. CnpaBe,anBaﬂ CTOMMOCTb OCTaJ1bHOIo
ponra oueHuBanacb Ha OCHOBE AOUCKOHTUPOBAHHbLIX AOEHEXHbIX MOTOKOB C NMpUMEeHeHNeM MNPOLEHTHbIX
CTaBOK aHaslnorn4yHbIX AHCTPYMEHTOB.

Cy6opduHupoeaHHblii done. CnpaBeanveas CTOMMOCTb Cy6OpAMHMPOBAHHOMO AJonra onpeaensnach
Ha ocHOBaHMK onybnukoBaHHbIX KOTUPOBOK. CripaBeanBasi CTOMMOCTb OCTaNlbHOro Aosra oLeHuBanach
Ha OCHOBE AWCKOHTUPOBAHHbIX [EHEXHbIX MOTOKOB C MPUMEHEHMEM MPOLEHTHbLIX CTaBOK aHaNOrM4HbIX
WHCTPYMEHTOB.

41 Onepauun mexay cBsi3aHHbIMU CTOPOHaMMU

[Ons uenen gaHHOW KOHCONWAMPOBAHHOW (PUHAHCOBOMW OTYETHOCTW CTOPOHbI CYMTAKOTCS CBSA3AHHbLIMU,
€Cnn oHa 13 HUX UMeEeT BO3MOXXHOCTb KOHTPONMPOBATb APYryto, HAXOAUTCA NOA OBLLMM KOHTPONEM Unm
MOXET OKa3blBaTb 3HAYMUTENbHOE BIUSHWE MNPW  MNPUHATMM  OPYrol CTOPOHOM (PMHAHCOBLIX U
onepaumMoHHbIX pelleHnn, B cooTBeTcTBUMM C onpegerneHnem B MCOO (IAS) 24 «PackpbiTne
WHpopMaumMm O CBsA3aHHbIX CTOpoHax». [lpy aHanu3e HeoOXoAUMO MpMHMMAaTb BO BHUMaHWe
cogepxaHue (CyLLHOCTb) TaKMX OTHOLLEHWU, a HE TOJTbKO MX HOPUANYECKYHD hOpMY.

B xoae 0bbI4HOM AeATENbHOCTU CO CBA3aHHbIMIU CTOPOHaMKM NpoBoAATcs GaHKoBckue onepauun. K Takum
orepauusiM OTHOCSTCS pacyeTbl, Bblgaya KpeauToB, NoslyYyeHne AENO3UTOB, Bbihava rapaHTUuii, TOproBoe
hmHaHcHpoBaHKe, KoMMep4Yeckoe prMHaHCMpPOoBaHe, OOMeH BanioT U NpoYne onepawuu.

B Ttabnuuax Hwuxe CYMMbI, OTHECEHHbIEe K KaTeropumm «npoyme CBA3aHHblE CTOPOHbI», NpeacrtaBlleHbl
accounmnpoBaHHbIMK opraHmn3aunamMmm 1 COBMeCTHbIMU nNpeanpunaTuaMmm prnnbl.
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41 Onepauun mexay cBsi3aHHbIMU CTOPOHaMU (NPOAOIKEHMUE)

Huxe npeacrtaBiieH HENoralweHHbIN OCTaTOK Ha KOHel, roga, goxodbl u pacxoabl, a Takke npo4une
onepaunn co cBA3aHHbIMW CTOPOHaAaMK 3a roa:

2019r. 2018 r.
BeHedmumn Mpoune KniouyeBon BeHedumumn Mpoune KnrouyeBon
apbl cBfi3aHHble ynpaBrieH- apbl cBfi3aHHble  ynpaBrieH-
CTOPOHbI Yyeckumn CTOPOHbI Yyeckumn
B munnuoHax pybnet nepcoHan nepcoHan

KpeauTbl 1 aBaHCbl kKnueHTam (gonnapsbl
CLWA: 2,8% - 6,7%) (2018 r.: ponnapbl
CLUA: 6,0% — 8,9%) 3095 - 310 3474 - 834
CpepncTBa KrnMeHToB
(oonnapel CLUA: 0,0% - 0,2%; py6nu:
0,0% - 5,5%;
espo: 0,0%)
(2018 r.: ponnapsl CLUA: 0,0% - 0,8%;

py6nu: 0,0% - 2,0%; epo: 0,0% - 5,5%) 6 562 310 2414 7 155 1112 3196
lMpouas kpeguTopckas 3ag0MKEHHOCTb - - 2229 - - 1181
MpoueHTHbIe goxoabl 194 - - 251 - -
MpoueHTHbIE pacxoabl (259) - - (188) (63) -
Mpouvre pacxoapl - (518) (2 654) - (752) (815)

np0Ll,eHTHbIe CTaBkm B Tabnuuax Bblwe npeacraBnAalT Sq)q)eKTI/IBHbIe NpoLUEeHTHble CTaBKU,
yCTaHOBJIEHHbIE B AOroBopax.

KntoueBon ynpaBneH4yecknin nepcoHan I'pynnbl NpeacTaBngaeT Bbicliee pykoBoACTBO KOMNaHUM 1 4neHoB
COBETOB [AMPEKTOPOB OCHOBHbIX koMnaHuui [pynnbl. Hwke npegcrtaeBneHa vHgoOpMauus O Bbinnarax
BO3HarpaXkgeHus Knio4eBoMy yrnpaBreH4YeCcKkoMy nepcoHany.

B munnuoHax pybnet 2019 r. 2018 r.
3apaboTHas nnata 712 251
KpaTkocpo4Hble npemuarnbHble BeinnaThl 777 314
[onrocpoyHble npeMuanbHble BbinnaTtbl 1165 251
Bbinnatbl Bo3HarpaxaeHus Kno4eBoMy ynpaBneH4YecKkoMy nepcoHany 3a rog 2654 816

KpaTKocpquble npemMuanbHbli€ BbliM1aTbl NpPeacTaBnAlT npemMun, noanexailine Bbinnate HemeaneHHo
Unnm BCKOpeE Mocne HaducneHua, tTorga Kak AOOJTTOCpOo4YHblie npeMuaribHble Bblinfatbl MpeacTtaBniAaloT
npemMmuun, BblinnavynBaemMmbie Sonee 4yem yepes 12 mecsueB C KoHUa roga, B Te4eHne KOTOPOro COoTpyaHuK
npenoctaBui COOTBETCTBYHOLLKNE YCITYyTW.
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42 O6beanHeHns 6M3Heca

B anBape 2018 roga pynna npuobpena 100% akuun B Alfastrakhovanie Holdings Limited (nanee —
«pynna ASH») 3a BosmelleHne B pasmepe 250 munnuoHos pgonnapoB CLUA y Alfafinance Holdings
Limited, komnaHuu, npuHagnexawen r-Hy ®pugmany, r-Hy Xady, r-Hy Kyamuudesy, r-Hy ABeHy, r-Hy
KocoroBy n GnarotBoputensHomy coHay The Mark Foundation for Cancer Research. lNMpeabigylumii
aKkumoHep Obin BbIHY>AeH npogate pynny ASH B ¢BA3M ¢ 0cOBbIMM NMOMOXEHUAMN 3aKOHOA4ATENbCTBA
Poccuickon ®egepaumm, KoTopble BCTYNUAM B cuiy B koHue sHBapsa 2018 roga, B pesynbTaTe KOTOpbIX
Oblnn yCcTaHOBIEHbl HOBble TPebOBaHMA K KOHTPOMUPYKOLWUM fuuaM W akumoHepam (OUHAHCOBbIX
opraHusauui, pabotatowmux B Poccunckon Pepepauun. BoibpaHHbI BapuaHT Obil ONTMManbHbIM B
YCNOBUSAX OFPaHMYEHHOr0 BPEMEHU, OCTaBaBLUEroca AN 3aBepLUeHUst NPOLaXKM A0 BCTYNMEHUs B CUMy
HOBOrO 3aKOHo4aTenbLCTBA.

B cootBetctBUM ¢ MCPO (IFRS) 3 «O6beamHeHusa GusHeca» [pynna oTpaswuna npuobpeTeHue no
pacyeTHON crnpaBeasIMBOA CTOMMOCTU MOEHTUDULMPYEMBIX MNPUOBPETEHHBLIX aKTUBOB W MPUHSTHIX
06s3aTenbCTB.

Ha paty

B munnuoHax pybnet npuodpeTeHuUs
[leHexHble cpeAcTBa U 3KBMBANEHTbI AeHEXHbIX CPEACTB 7 895
duHaHCOBbIE aKTMBbI, OLlEHMBaEMbIE MO CrpaBeasIMBON CTOMMOCTU Yepe3 Npubbinb

unm ybbITok 22 196
[eno3unTbl B 6aHkax 58 241
MHBecTULMK 42 455
OTHOLUEHUS C KINMEHTaMM 1 NpoYne HeMaTepuarbHble akTUBbI 23 337
[ons nepecTtpaxoBaHus N OTNIOXEHHbIE aKBU3MLMOHHBLIE pacxoabl 22 339
[ebutopckas 3af0MKEHHOCTb MO CTPaxoBaHUIO 14 522
Mpoune nHaHCcoBbIE N HE(PUHAHCOBbLIE AKTUBbI 19 826
CTtpaxoBble pe3epBbl (141 684)
CtpaxoBble 0b6si3aTenscTea (12 334)
Mpoune unHaHcoBbIE U HE(PMHAHCOBbLIE 06sI3aTeNbLCTBA (22 470)
CnpaBeanuBasi CTOMMOCTb MAEGHTU(PULIMPYEMbIX YUCTbIX aKTUBOB 34 323
[oxoabl OT BbIFOAHOTO NPUOGPETEHNS, OTPaXKEHHbIE B COCTaBe NpubbINu unu ybbiTka (20 220)
UTtoro croumocTb npuobpeTeHus 14103
[eHexHble cpeacTBa U 3KBMBANEHTbI AEHEXHbBIX CPeaCcTB NPMOBpPEeTEHHON AoYepHeEN

opraHusauum 7 895
MocTynneHune AeHeXHbIX CPEACTB U IKBUBarNeHTOB [ieHeXHbIX CPeACTB Npu

npuoGpeTeHumn 7 895
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43 CoObITUA Nocne oT4eTHOM AaTthl

B koHue 2019 roga u3 Kutasa BnepBble npuwina MHopmauusa O BCMbILLKE KOPOHABUPYCHOW MHEKLUK
(COVID-19). B koHue 2019 ropga Bo BcemupHyo opraHusauuio 34paBoOXpaHeHWs Hadvanu noctynaTb
COOBLLEHNA O HEKOTOPLIX CryyYasx 3apakeHUs HEU3BECTHbIM BUPYCOM. B TeuyeHne nepBbIX HECKOMbKUX
mecsaueB 2020 r. 3TOT BUPYC pacnpocTpaHuicsa no Bcemy Mupy, M BcemupHas opraHusaums
30paBooxXpaHeHunst o6 bsSBUNa 0 BO3HMKHOBEHMM NaHdeMun. Ee oTpruaTensHoe BO3OENCTBUE YCUITUIOCH.
Kypc poccunckoro pybns, a tarke gpyrux BamoT CHIC k gonnapy CLUA 1 eBpo 3HaUMTENBHO CHU3WIICS
no cpaBHeHUO ¢ koHuom 2019 r., bOHOOBLIE PbIHKM MPOCENW, LieHbl Ha ChipbEBblE TOBapbl ynanw.
HecmoTpsi Ha TO, YTO Ha JaTy COCTaBMEeHUs 3TOW (PMHAHCOBOW OTYETHOCTM CUTyauus npodorkaeT
MEHATBCS, BEPOSITHO, HeraTuMBHble MNOCMEACTBMA A1 MUPOBOW 3KOHOMMKM u ana [pynnbl 6yayT
3HauuTenbHbIMK. [MaHaeMnsa n Mepbl, HanpaBneHHbIE HA OrpaHMYeHne pacnpocTpaHeHnUs KOpoHaBmpyca,
Takue Kak AnuTernbHble orpaHnYyeHus paboTbl OpraHusauui, MOryT OKasaTb 3HaYUTENbHOE HeraTuBHOE
BO3aencTBMe Ha obbeM GusHeca u TOProBnu B LENOM, a Takke Ha busHec, hMHaAHCOBOE COCTOSHME U
pesynbTaTthl AesaTenbHOCTU [pynnbl. PyKOBOACTBO MPUMLLUNO K BbIBOAY, YTO 3TU U3MEHEHUA OTHOCATCH K
KaTeropun HEKOPPEKTUPYIOLLMX COBLITUI NOCMe OTYETHOM AaThl.

BaHKoBcKas AeAaTenbLHOCTb

BnusHmne atux HebnaronpusiTHbIX 0O6CTOATENLCTB NPUBEAET K BO3HUKHOBEHMIO YOLITKOB OT obecueHeHns
N OXMOaeMblX KpeauTHbiX ybbiTkoB 3a 2020 r., B TOM 4ucrne B pesynbTarte nepecyeta Mopenu
OXMAAEeMbIX KPeaAUTHbIX YObITKOB C y4€TOM CTaTUCTMKM U MaKPO3KOHOMUYECKMX MPOrHo3oB. pu aTom,
yunTbiBasi HEOMNPEAENEHHOCTb, BbI3BAHHYK TEKYLLEA CUTyauuu, U BIUSHUE Mep, YXe MPUHATBIX Unn
NPUHUMAEMbIX OpraHM3auMsiMM U OTAENbHBIMW NUUuAaMK ANS MUHUMU3ALUU NPSIMbIX U ONOCPEeAO0BaHHbIX
nocneacteun COVID-19 pgns obuwectBa M Ha SKOHOMMKW, BKMOYas 3anfiaHUMPOBAHHYKD U YyXe
NpefoCTaBMNeHHY0 MOLAAEPXKKY CO CTOPOHbI MpaBMTENbCTBA Pa3HbIX CTPaH, CTaTUCTUYECKUE [AaHHble
OyayT He TakMMu TOYHbIMU, Kak B Gonee cTabunbHbIX U NpeackasyemblX ycrnoBusax. TakuMm obpasoM, Ha
OaHHbI MOMEHT ['pynna He MOXeT KONMMYECTBEHHO OLLEHUTb MOTEHLMANbHOE BIUAHME 3TUX COOLITMI Ha

Mpynny.
CTtpaxoBas [eATenbHOCTb

BblwenepeyncneHHble cobbITUS OKa3anu 3Ha4YMTeNbHOE BNUSIHNE Ha CTpaxoBble NPOAYKTbl, CBA3AHHbIE C
3apybexHbiMn noesgkaMu cTpaxoBaTenen U BO3AyLlHbIMK nepeBo3kamu. B cBs3u ¢ gusepcudukaumnen
cTpaxoBoro noptdensa pynnbl 3TM aKTOpbl HE OKasanu KPUTMYECKOTO BIIMSHWUSA Ha pesynbTaThbl
ctpaxoBon pesatenbHoctn B 2020 rogy. KosdduumeHT ybOBITOYHOCTM B aBTOCTpPaAxoBaHMM U B
CTpaxoBaHUV UMyLLECTBa MPEeAnpUATUA MOXET YBENUYUTLCH, OOHaKo Mo oueHke pykoBoacTtsa [pynnbl
CUTyaLust HaxoauTCH Nog KOHTPOSEM.

Mpoune cobbITUA

B anBape 2020 roga lpynna BbinycTuna OEHOMMHMPOBAHHbIE B pybnsax eBpoobnurauum Ha cymmy
15 munnuapgoB pybnewn (skeuBaneHT 240 munnmoHoB pybnen) co cpokom noraweHus B siHeape 2025
roga u KyrnoHHOW CTaBkoW B pasmepe 6,75% rogoBbix.

B unioHe 2020 ropga pynna BbinycTuna eBpoobnuraumm Ha cymmy 350 MUMMOHOB €BpO (3KBMBANEHT
27 540 munnuoHoB pybnen) co cpokoM noralleHusi B uioHe 2023 roga M KynoHHOW CTaBKOW B pasmepe
2,7% ronoBbIX.

B uioHe 2020 roga Anbda baHk BbINyCTUN AEHOMUHWPOBaHHbIE B pybrsx obnuraumm Ha cymmy
10 munnuappos py6nen (aksusaneHT 145 munnuoHos gonnapos CLUA) co cpokom noraweHust B UtoHe
2021 roga v KynoHHON CcTaBkoMn B pa3mepe 5,75% rogosbix.
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