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Axnmonepam u Cosety Jlupextopos ABH Holdings S.A.:
3axIioyeHue 1o pe3yJibTaTaM ayJuTa KOHCOINAUPOBAHHOU (PHHAHCOBOM OTYETHOCTH

Hawe mHeHue

ITo HameMy MHEHUWIO, IPWIATaeMas KOHCOJIMAUPOBaHHAA (PHHAHCOBAS OTIETHOCTH OTPAXKAET AOCTOBEPHO
BO BCEX CYIIECTBEHHBIX OTHOIIEHHAX KOHCOJIHAUPOBaHHOe puHaHcoBoe nosioxkeHue ABH Holdings S.A.
(manee — «OOmecTBO») M ero Ao4epHHUX 00IMecTB (ajiee COBMECTHO HMeHyemble «Ipymma») Imo
COCTOAHMIO Ha 31Jekalps 2018 roAa, a TakKe WX KOHCOJIMIMPOBAHHEIE (PHHAHCOBBIE DE3YJIBTATHI H
KOHCOJIHAVPOBAHHOE JBW)KEHHE [I€HEXHBIX CPEACTB 34 T07l, 3aKOHUMEINMIiCA Ha YKAa3aHHYKIO JIaTy, B
COOTBETCTBHH ¢ MeXXIyHapogHbIMH cTaHAapTaMA ¢HHAaHCOBOH oTueTHOCTH (MC®O).

ITpegmer ayaura

MEI IpOBeJIA ayAUT KOHCOIHAHUPOBaHHOH (HHAHCOBOI oTUeTHOCTH 'pymIIbl, KOTOpPas BKIIIOYAET:

° KOHCOJIUTUPOBAHHEI 0TYeT 0 PMHAHCOBOM IIOJIOMKEHHH IO COCTOAHHIO Ha 31 Iekabpsa 2018 rofia;

° KOHCOJIMAUPOBAHHHI OTYeT 0 mpuOBUIH WM YOBITKE M IIPOYEM COBOKYIIHOM JOXOZE€ 3a roj,
3aKOHUMBINHIHCA HA YKa3aHHYIO JIaTy;

° KOHCOJIMIMPOBAHHEIN OTUET 00 M3MEHEHUAX B KAaIUTAJIE 32 IOZ, 3aKOHUHBIIMHCA Ha YKA3aHHYIO
Aaty;

) KOHCOJIMAAUPOBAHHBINI OTYeT O JBIDKEHUHM [CHEXHBIX CPEACTB 3a FOA, 3aKOHYHBMHICA Ha
YKa3aHHYIO J]aTY;

) NMpHMeYaHuA K KOHCONHMIHPOBAHHOHW (DMHAHCOBOM OTYETHOCTH, BKJIIOYASA OCHOBHBIE IOJIOKEHHUS

YUETHOH IOJUTHKH U IPOYYI0 HOACHUTEIBHYI0 HHPOPMAIHIO.

OcHoeaHue 014 GbIPANCEHUA MHEHUA

Mbl nmpoBenu ayAuT B COOTBeTCTBHH ¢ MexayHapoaueIMu craHpapramu ayauta (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBHM C 3THMH CTAHZAPTAMH ONHCAHA Jaiee B pasgeine «OTBETCTBEHHOCTH
ayAnuTOpa 33 ayUT KOHCOJHIUPOBAHHOM (PHHAHCOBOH OTUETHOCTH » HAMIETO 3aKII0UEHHA.

Mpl nosaraeM, 4YyTOo MOJYYEHHBIEe HAMH ayJAUTOPCKHE OKAa3aTEJIbCTBA ABJAIOTCA JOCTATOUYHBIMH H
HaJUTeKAIHUMH, YTOOBI CJIY>KHTh OCHOBAHHEM JUUIA BHIDAKEHHS HAIllerO MHEHUA.

He3aBHUCHMOCTD

Mel He3aBHCHMBI IO OTHONIeHHIO K I'pynme B coorBerctBum ¢ KozekcoM 5THKH HPo(deCCHOHAIBHBIX
Gyxrasrepo CoBeTa MO MeXAYHADOJAHBIM CTaHAApPTAM STHKM Aua OyxranrepoB (Kogexe CMCBDB) u
aTrdeckuMu TpebopaHuaMu Kogekca nmpodeccroHanbHOH 3THKY ayauTopoB u [IpaBmi He3aBHCHMOCTH
ayAMTOPOB M AyJUTOPCKHUX OpPraHH3aluil, MPUMEHUMBIMH K HAlleMy ayAUTy KOHCOJMIHPOBAHHOM
¢unaHCcOBOl oTueTHOocTH B Poccumiickoii ®eflepanuyu, W HAMM BBIIOJHEHBl HPOYHME STHUYECKUE
00A32aHHOCTH B COOTBETCTBMH ¢ 3THMH Tpeboparnamu 1 Kogexcom CMCAB.

AxyuonepHoe obujecmao «IIpaiicgaomepxaycKynepc Aydum» (AO «I1eK Ayoum»)
Busmuec-yenmp «Benas naowadv», ya. Bymuvipekuti Ban, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, WwWw.pwe.ru
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OmeememeeHHOCMb  pykogoOCcMmea U  AUU, OMEEUAWUX 3d KOPNOPAmusHoe
ynpasaetie, 3a KOHCOAUOUPOBAHMHYIO PUHAHCOBYIO OMUEMHOCTDL

PykoBomcTBO HeceT OTBETCTBEHHOCTR 32 TIOJATOTOBKY H JOCTOBEPHOE IPENCTABJICHHME AAHHOH
KOHCOJIAJAPOBAaHHON (PMHAHCOBOH OTYETHOCTH B COOTBeTCTBHH ¢ MC®O u 3a CHCTEMY BHYTPEHHErO
KOHTPOJIA, KOTODYI0 pPYKOBOACTBO CYHTAE€T HEOOXOAWUMOH JJIA IOATOTOBKH KOHCOJHAUPOBAHHOM
duHAHCOBOH OTYETHOCTH, HE colepXKamell CYHIECTBEHHBIX MCKAXKEHUH BCIEACTBHE HEeA0GPOCOBECTHERIX
JleficTBuil WK OMHOOK.

ITpu HOATOTOBKE KOHCOJMUAMPOBAHHON (PHHAHCOBON OTUETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 34
ONeHKy cmocoOHocTH I'pynmel IpoOAO/IKaTh HENPEPHIBHO CBOIO AEATENBHOCTb, 32 PpACKPHITHE B
COOTBETCTBYIONMX CAyYaAX CBeJEHH, OTHOCAIMUXCA K HENPEPHIBHOCTH JIEATEIBHOCTH, H 34 COCTABJICHHE
OTUETHOCTH HAa OCHOBE JIOMYIMEHHA O HENPEPHIBHOCTH /IEATEIBHOCTH, 32 HCKIIOUEHHEM CJIy4acB, KOrJa
PYKOBOJCTBO HAM€PEBAETCA JHUKBHAWDOBATH I'DYINY, IPEKpaTUTh €€ JEATEIBHOCTh HJIM KOT/IA y Hero
OTCYTCTBYeT Kakaf-nub0 HHAA peaybHasA aJbTEPHATHBA, KpPOMe JIHKBHIAANUH IIM [PEeKpAMIeHHA
e TeIbHOCTH.

Jluna, oTBevalonye 3a KOPIIOPATHBHOE YIpaRJIeHHE, HECYT OTBETCTBEHHOCTh 32 HA/I30D HAJ[ MPOIECCOM
IOITOTOBKY KOHCOJMHAHPOBAHHOH (QHHAHCOBOH OTUETHOCTH I'pPYIIIIEL

OmeemcmeenHHocms ayoumopa 3a ayoum KOHCOAUOUPOBAHHOL  (PUHAHCOBOI
omuemHocmu

Hama mestb COCTOHT B IIOJIy9EeHHH Pa3yMHOI YBEDEHHOCTH B TOM, UTO KOHCOMUAUPOBaHHAs (DPHHAHCOBAA
OTYETHOCTh HE COJEP:KMT CYNIECTBEHHBIX HMCKAXKEHHIl BCJIEACTBHE HEZOODPOCOBECTHBIX AECHCTBHH WiIH
omuOOK, 1 B BHITyCKE ayJUTOPCKOTO 3aKII0UEeHHA, COAEPIKAIIEro Hallle MHEHUE. PasyMHasa yBepPeHHOCTh
npeAcTasiaaeT coboi BHICOKYIO CTeNeHb YBEPEHHOCTH, HO He fBJAETCA TapaHTHEH TOrO, YTO ayamT,
OpoBeAeHHBbIH B cooTBeTcTBHH ¢ MCA, BCcerJja BEIABIAET CYIMECTBEHHEIE HCKAXKEHUA NPH HX HAIHYHH.
HckaxeHHa MOTYT OBITP Ppe3yJIbTATOM HeAOOPOCOBECTHHIX AEHCTBHI WA OmMOGOK W CYMTAIOTCA
CYIIECTBEHHLIMM, €C/TM MOXKHO O0OCHOBAHHO IIPEJIOJIOXKHUTH, YTO B OTHE/JBHOCTH HJIM B COBOKYIIHOCTH
OHM MOTYT IOBJAHATH HA DKOHOMHYECKWe DelmeHHsA IOJIb30BaTesel, MPHHIMAaeMble Ha OCHOBE 3TOH
KOHCOMAYPOBAHHOH (HHMHAHCOBOH OTYETHOCTH.

B pamkax ayauTa, IpOBOJHMOIO B COOTBeTCTBHH ¢ MCA, MEI IpHMeHAeM MPodeCcCHOHAIBHOE CY:KACHUE U
coxpaHdeM IpodecCHOHANbHBIN CKeNTHOM3M HAa NPOTAXKEHWH BCero ayxura. Kpome TOro, Ml
BEITIOTHAEM CJIEAYIomee:

. BBIABJIAEM H ONEHHMBAEM PHMCKHM CYIECTBEHHOTO HCKAXKEHHS KOHCOJIHAHPOBAHHON (DHHAHCOBOM
OTYETHOCTH BCJIEJICTBHE HeZOGDOCOBECTHHIX AelicTBMi WM omubok; pazpabaTeiBaeM M IPOBOJHM
ayJIUTOPCKHE TPpOLEeAyPhl B OTBET HA 3TH DPHCKH; IIOJIYYaeM ayAHTOPCKHe A0KAa3aTeJIbCTBA,
ABNAIOIIACCA AOCTATOYHBIMH H HAJUIeXKAMAMH, YTOOBI CY’KMTh OCHOBAHHEM I BBIPAMKEHHA
Hamero MHeHHA. Puck HeoOHapy:KeHHA CYIMIECTBEHHOTO HCKAKEHHA B  PE3Y/IbTaTe
HeA0OPOCOBECTHRIX [EHCTBHI BbIIIE, YeM DHCK HEOOHADYXKEHHS CYIECTBEHHOTO HMCKAKeHHs B
pe3ysabTaTe OmWUOKH, TaK KaK HeJOOPOCOBECTHHIE AEHCTBHS MOTYT BKJIIOYATH CTOBOP, IOAJIOT,
YMBIOUIEHHBIH MPOIYCK, HCKAXKEHHOE IpeACTaBJeHHe HHPOPMAIMH HIH ACHCTBHA B 00X0Z
CHCTEMBI BHYTPEHHETO KOHTPOJIS;

. IToJlyJaeM HOHHMaHHe CHCTeMBI BHYTPEHHEI'0 KOHTPOJIA, HMEIONIe 3HAYEHUE [IJIA AYAHTA, ¢ He/IbI0
Pa3paboOTKH ayAMTOPCKHX NPONEAYDP, COOTBETCTBYIONHX OGCTOATEIBCTBAM, HO HE C IEIbIO
BbIpaKkeHHA MHeHuA 00 3¢ eKTHBHOCTH CHCTEMB BHYTPEHHETO KOHTPO A [pymmsr;

) ONEHMBAEM HAJUIEIKAIHHA XapaKTep IPHUMEHAEMOI YUeTHOH UIOJHTHKH H OGOCHOBAHHOCTH
OyXranTepcKHX OIEHOK H COOTBETCTBYIOINETO PpACKDPBITHA HHQOPMAIHH, MOATOTOBIEHHOTO
PYKOBO/ICTBOM;
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JleJlaeM BBIBOJ, O NMPABOMEPHOCTH NPHMEHEHHSA DYKOBOACTBOM JIONYIEHHA O HEUPEPHIBHOCTH
JIeATEIFHOCTH, 4 HA OCHOBAHHH MOJIYYEeHHbIX aYAUTOPCKHX AOKA3aTEALCTB — BHIBOZ O TOM, UMEETCS
JI1 CYIIECTBEHHAd HEONPEAEJIEHHOCTh B CBA3M C COGBITHAME WIH YCJIOBHAME, B De3YJbTaTe
KOTOPBIX MOTYT BO3HHUKHYTh 3HAUMTEJBHBIE COMHEHHA B CHOCOOHOCTH I'pymmbl NMpOXO/IKATh
HENPEPHIBHO CBOIO JAEATENBHOCTb. ECJM MBI HpUXOAMM K BHIBOJY O HAJIWUHH CYIIECTBEHHOH
HEONPEAEIEHHOCTH, MBI JO/DKHHI IIPHEBJIEYh BHHMAHWE B HAIIEM ayAHTOPCKOM 3aKJIIOUEHUH K
COOTBETCTBYIOIIEMY PACKPHITHIO HH(OPMAIHMH B KOHCOJMANPOBAHHOH (DMHAHCOBOH OTYETHOCTH
WIH, €CJIM TaKOe PACKphITHEe HMHGODMAIHK ABAACTCA HEHA/UICKAMMUM, MOAUDUIMPOBATH HaIIE
MHeHHe. Hamu BBIBOJBI OCHOBAaHBI HA AYHTOPCKHX AOKA3aTEIbCTBAX, HOJIYUYEHHBIX HO AATHI
HAIIETO ayIUTOPCKOro 3awioueHus. OgHako GyAymmue COOBITHA WIW YCJIOBHA MOTYT IPHBECTH K
ToMy, uT0 I'pymnmna yrpaTiuT ciocoOGHOCT IPOOJIKATE HENPEPHIBHO CBOIO AEATEIFHOCTD;

MPOBOAMM OIIEHKY HpeZiCTaBJIeHHA KOHCOMHMAWMPOBAHHOH (DMHAHCOBOH OTUETHOCTH B LIEJIOM, €€
CTDYKTYDBI H COAEDPKAHNA, BKJIIOUAS PACKPHITHEe MHQPOpPMAIMH, a TAKMKE TOTO, IDEACTABIAET JIH
KOHCOJIMAWPOBaHHAA (HHUHAHCOBAS OTUYETHOCTH JIEXKAIE B € OCHOBE ONEepAlWY U COOBITHA TaK,
gT00OBI 6BUI0 OGEeCIEYEHO X NOCTOBEPHOE IIPEICTARIICHNE;

MOJIy9aeM JOCTATOYHBIE HAZJIE)Kallie ayAUTOPCKHE OKA3aTeIbCTEA, OTHOCAmuecAa K GHHAHCOBOH
UH@OPMAIMH OPraHM3AIHH HIM JEATSIPHOCTH BHYTpH I'pymnbi, 4uToObI BHIpAa3HTh MHEHHE O
KOHCOJMUAMPOBAHHOH (QHHAHCOBOIH oTu4eTHOCTH. MBI OTBEYaeM 3a PYKOBOJACTBO, KOHTDOJIb H
OpoBefieHHe ayauTa I'pynmnil. MBI ocTaeMcA TIOJTHOCTEIO OTBETCTBEHHBEIMH 33 HAINE ay/THTOPCKOE
MHEHHe.

M5l ocymecTBigeM HHPOPMAIHOHHOE B3aMMOLEUCTBHE C JIMIIAMH, OTBEUAIOMIMMU 33 KOPIIOPATHBHOE
yIpaBjieHHe, IOBOAA O WX CBEJEHHA, IOMHMO IPOUero, HHGOPMANHUIO 0 3aIUIAHHPOBAHHOM 00LEME H
CPOKax ayAMTa, a TaKKe O CYIIeCTBEHHBIX 3aMeYJaHWAX IO pe3yJIbTaTaM ayAuTa, B TOM HHCIE O
3HAYUTENBHBIX HEJOCTATKAX CHCTEMHEI BHYTPEHHEr0 KOHTPOJIA, KOTOPBIE MBI BBIABIAAEM B IIpOIiEcCe
ayaura.

H. A. Munemkusa, py
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Mockeh -
KOBOAHTE b 3a/JaHUA (KBaIM(UKAIIMOHHEBIH aTTecTaT N2 01-000197),

AxnnonepHoe obmectro «IIpaiiceoTepxaycKymepe Ayamr»

Aypupyemoe auno: ABH Holdings S.A. HezaBucAMBIA ayTHTOP:

AxnuonepHoe 06mecTBo «IIpaiicBoTepxaycKymepe AyauT»

Kommnanusa 3apeructprpoBaHa 3 Boulevard du Prince Henri, L-1724
Luxembourg, Grand Duchy of Luxembourg 3aperucTpupoBaHO TOCYAAPCTBEHHBIM YUPEsmAeHHEM MOCKOBCKAs
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ABH HOLDINGS S.A.
KoxconuduposaHHeill omyem o ¢huHaHcosoM nonoxeHuu

MNpum. 31 pekabpa 31 Aexabps 1 siHBapsa
2018 r. 2017 r. 2017 r.
(nepecmoT-  (nepecmor-
B munnuonax py6nei PeHo) PEeHo)
AKTUBbI
HeHexHble cpeACTBa 1 IKBUBANEHTbI AEHEXHBIX CpeacTs 7 350 201 336 616 301 590
Obs3aTenbHbIe pesepsbl Ha cYeTax B UEHTPpanbHbix 6aHkax 23 967 19 181 16 110
Toproebie LeHHbie Bymaru 8 - 69 178 111 610
febuTopckas 3aa0MKeRHOCTL No Aorosopam PETO,
OTHOCSILLAACH K TOProBbIM LgHHbIM Bymaram 8 - 11 002 1759
DUHAHCOBbIE aKTUBbI, OLIeHBaeMbIe no cnpase,qnmaoﬁ
CTOMMOCTY HYepea Npubbinb unu yoeITok 8 59 953 - -
[ebuTopckan 3anonxeHHocTs no aorosopam PENO,
OTHOCALL@ACH K (PUHAHCOBLIM aKTUBaM, OLIEHUBAEMBIM 10
CNpaBeAnuBOA CTOMMOCTY Hepes Npubbins Ui yBeiTok 8 556 - :
Cpeacrea B apyrux Sankax 9 302 267 244 455 191 639
KpeauTsl 1 aBaHcbi knueHTam 10 2260573 1763603 - 1519 289
VHBeCTULMM 11 438 082 292 551 267 775
[ebutopckan 3af0MmKEHHOCTb No gorosopam PEMO, i 5419 6 707 17 052
OTHOCALLAACA K MHBECTULINAM 1238 58 355 28 224 37 024
Mpou3BoAHbIE HUHAHCOBLIE UHCTPYMEHTHI 1'3 13 064 10 771 37 829
[Mpoune uHaHCcoBbIE aKTUBbI 14 43072 38 113 41 168
3emrisi M OCHOBHbIE CpeACTBa 15 13 825 13 257 14 428
[yABUN ¥ HEMATEPUATTbHLIE aKTVBbI 16 10 004 12 038 17 170
MNHBECTULMOHHAA HEABWKMMOCTb 625 749 1080
Mpeaonnara TekyLMxX HaNoroBbix 06s3aTensCTa 30 3265 1786 1874
OTNOXeHHbIA HanoroBbili aKTUB 17 14103 9907 6131
Mpoune axkTuBbl
[lonrocpouHble aKTVBbl, NPeAHasHaYeHHbIE AfS MPOAaXY (Mnk ;
42 250 511 5357
BbIBGbIBAOLME TPYMTbI)
WUTOro AKTUBbI 3848742 2 863 585 2583 528
OBA3ATENBCTBA
CpeacTsa apyrux banxos 18 141 998 128 679 223 206
CpeacTsa KueHToB 19 2 479 545 1924 883 1632 155
BeinylleHHbie 40NroBLIe LeHHbIe Bymaru 20 241 341 224 180 225 920
Kpeawur, npegocraenenbiii MK «ACB» 20 25 496 22 349 19 592
Cy6opauHnpoBaHHbLIA gonr 20 80 308 78 509 92 007
[1pou3BoAHBIE (IMHAHCOBbIE UHCTPYMEHTLI 38 34 041 36 634 45 919
MNpouve guHaHcosble o6a3aTenscTea 22 29 525 27 590 59 512
Texylve Hanorossle 06a3aTenbcTea 1806 7 603 4 221
OTnoxeHHoe Hanorosoe 06s3aTenbLETEO 30 16 256 1 441 2926
Mpoune obasatenscraa 23 26 260 25283 23226
Obs3arenscTea, HENOCPEACTBEHHO CBS3AHHbIE C
BbibbIBAIOWMMY rPYnNamm, NpeaHasHaYeHHbIMY ANs Npoaaxu 42 224 946 - -
UTOTO OBASATENBLCTBA 3 301 522 2477 151 2228684
COBCTBEHHbIN KAMUTAR
AKLMOHEPHbIN KanuTan 24 13 13 13
[Llo6aBouHbIli kanuTan 19196 19 196 19196
BeccpouHbie obnvrauumn y4actus B 3alime 25 55 234 43 337 43 687
DoHA NepeoueHKN No CNPaBeasIMBOM CTOMMOGTM MHBECTULWA,
MMEIOLMXCA B HANMYMA AN NPOAAXM - 515 242
PoHA nepeoueHkn no cnpase,qnusoﬁ CTOUMOCTY UHBECTULINNA,
OLIEHMBAEMbIX NO CNPaBEAIMBON CTOMMOCTY Hepes NpoYmii
COBOKYMHbIA 40X04 347 - -
DOHA NEPEOLIEHKN 3A4aHUIA 1 3eMnn 2953 3371 4 466
DOHA HAKOMMEHHbIX KyPCOBbIX pasHuL 18 482 29 348 29 065
HepacnpeseneHnas npubbins 449 189 287 757 257 024
1, numTarwmecs co6CTBeHHUKaM .
qﬂﬁ::.:i:ﬂuab o “ 545 414 383 537 353 693
HekoHTponupyrowas Aonsi y4actus 1806 2897 1151
WUTOro COBECTBEHHbIN KAIMUTAN 547 220 386 434 354 844
UTOrO OBA3ATENBLCTBA U COBCTBEHHbLIN KAMUTAIN 3848 742 2863 585 2583528
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ABH HOLDINGS S.A.

KoHconudupoeaHHbIli omyem o npubbiiu unu y6bimke u nPoYeM co8oKyrnHoM doxode

Mpum. 2018 2017

B munnuoHax pybneu (MepecmoTpeHo)
lMpodomkarousasicss dessmesibHOCMb:
MpoueHTHbIE AoX0Abl, paccyMTaHHble N0 MeToay 3EKTUBHOM NPOLEHTHON

CcTaBKu 26 249 828 219 757
Mpoune aHanormyHble 4oxoabl 26 3512 -
MpoueHTHble pacxoapl 26 (106 917) (102 468)
YucTbin NpoLEeHTHbIN A0X0A 26 146 423 117 289
Yunctoe oTUMCNEHNE B OLEHOYHbIN PE3epB NoA KPEAUTHbIE YObITKM 10 (21 195) (7 061)
YucTbIn NPOLEHTHLIN AOXO0A NOCMe CO3AaHNUsA OLleHOYHOro pe3epBsa noa

KpeAuTHble YObITKN 125 228 110 228
KomuccmoHHble goxoabl 27 93 184 79 418
KomuccroHHble pacxoabl 27 (32 922) (24 275)
[oxoabl 3a BLIMETOM PacXo4o0B MO onepaumsiM C TOProBbIMK LIEHHbIMK Bymaramm (502) (700)
[loxoabl 3a BLIMETOM PacxofoB Mo onepaumsM ¢ NPou3BOAHLIMU (PUHAHCOBLIMN

MHCTPYMEHTaMM, OCHOBaHHbIMW Ha MPOLeHTax (125) (175)
[oxofabl 3a BbIMETOM pacxofoB OT onepauuii C MUHOCTPaHHOW BanoTown 48 724 (11 904)
[oxoabl 3a BbIMETOM pacxofoB OT NepeoleHKM MHOCTPaHHOW BamnioThbl 40 697 (14 588)
[oxofbl 3a BbIMETOM pacxofoB OT MHBECTULMIA (815) (408)
[oxoabl 32 BLIMETOM PacXooB OT MOKYMKW COGCTBEHHOro Aonra 63 (58)
Mpoune pesepsbl 1 YObITKM OT 0becueHeHust 11,13,17,34 (2 069) (1 867)
[oxoAabl 3a BbIMETOM pacxofoB OT MHBECTULIMOHHON HEABMKUMOCTH 1819 1634
YuncTbin yObITOK OT BbIOBITUS JOHMEPHMX OpraHM3auui (1 254) (350)
Mpoyne onepauoHHbIE [OXOAbI 28 4891 6 652
OnepaumoHHble pacxodbl 29 (108 108) (94 007)
Mpu6bINb A0 Hanoroo6noXxeHUsA 168 811 49 600
Pacxogabl no Hanory Ha npubbinb 30 (33674) (15 755)
MpubbINBL 3a roa oT NPoAOKalOLWENCH AeATeNbHOCTU 135137 33845
lNpekpaweHHass dessmesibHOCMb!
Mpu6bINb 3a rog oT NpekpaweHHoN AesaTeNIbHOCTU 41, 42 33983 -
WUTtoro npubbinb 3a rog 169 120 33845
Mpounit COBOKYMNHbIN YObITOK:
Cmambu, Komopsie grocriedcmsuu moaym bbimb peknaccughuyuposaHsi 8

cocmas rpubblnu unu ybbimka:
WHBeCcTULMW, MMetoLWMECs: B HaNM4uM Ans Npoaaxu:
- PeknaccudmkaumnoHHble KOPPEKTUPOBKU ANs YObITKOB, BKMKOYEHHbBIX B COCTaB

npubbINM unm yoébiTka 11 - 331
[Jonrosble MHBECTULMM, OLIeHMBaEeMble NO CNpaBeanMBoON CTOMMOCTU Yepes

NPOYMIN COBOKYMHbIN AOXO0A:
- MpubbINb 3a BbIMETOM YObITKOB OT NEPEOLIEHKM MO CrpaBea/IMBON CTOMMOCTMW 11 (574) -
- PeknaccudmkaumnoHHble KOpPeKTUPOBKU ANs YObITKOB, BKMKOYEHHbBIX B COCTaB

npubbINM unu yoébiTka 11 287 -
BrnusiHne nepecyeTa OTYETHOCTU MHOCTPAHHbIX NogpasaeneHnin (11 807) 226
Hanor Ha npu6binb No cTaTbsM, NOANEXaLUMm nocneayroLwen peknaccudmkaumm

B COCTaB NpubbINM nnm ybeitka 30 - (58)
Cmambu, komopsble 8riocriedcmeuu He 6yOym pekraccughuyuposaHbl 8 cOCmas

npubbinu unu ybbimka:
lMepeoueHka 3paHnii 1 3emnu 14 502 (1 097)
Hanor Ha npu6binb No cTaTbsM, KOTOpble BNOCNEACTBUM He ByayT

peknaccuduLmnpoBaHbl B COCTaB NpubbINM unm ybeitka 30 (100) 175
Mpouunit COBOKYMNHbIN YObLITOK 3a rop, (11 692) (423)
WToro coBoOKynHbI AOX0A 3a roa 157 428 33422
Mpu6bInb, oTHOCMMan Ha:
AkumnoHepoB KomnaHum 169 310 33728
HeKoHTpOonupyHoLLYyIo A0S0 yYacTus (190) 117
WToro npubbinb 3a rog 169 120 33 845
WToro coBoKynHbI AOX0A, OTHOCUMMbIN Ha:
AkunoHepos KomnaHum 157 618 33 305
HeKoHTpOonupyHoLLYyIo A0S0 yYacTus (190) 117
WToro coBoKynHbI AOX0A 3a rof 157 428 33422

MprmeyaHusa Ha cTpaHuuax ¢ 6 no 142 coctaBnAT HEOTHEMINEMYIO YacTb AaHHOW KOHCONUANPOBAHHON

HMHAHCOBOW OTYETHOCTM



ABH HOLDINGS S.A.

KoHconudupoeaHHbIl omyem o deueHuu OeHeXxHbIX cpedcme

8 mMunnuoHax pybnel Mpum. 2018 2017
[leHexXHble NOTOKU OT onepauuoHHON AeATENbHOCTH
MpoueHTbl NonyYeHHble 254 280 216 373
YnnayeHHble NPOLEHTbI 3a UCKIMIOYEHNEM NPOLIEHTOB MO BbIMYLLEHHbIM

[0nroBbIM LieHHbIM Bymaram, no kpeauTy, npegoctaBneHHomy K «<ACB» n

cybopAMHMPOBaHHOMY AOSTY (79 890) (75 625)
Komwuceun nonyyeHHsle 92 745 79 127
Komuccun ynnaveHHble (32922) (24 216)
YncTblid yOLITOK OT (PUHAHCOBbLIX aKTVBOB, OLIEHUBAEMbIX MO CNpaBeanvBON

CTOMMOCTM Yepes NpubbInb Unn yobIToK (1 944) -
YucTble AoX0oAbl, NONyYeHHbIE NO OnepauusaM C TOProBbIMU LIEeHHbIMU

Gymaramu - 6 185
YuncTble JoxoAbl, NOyYeHHbIe No onepaunsM C MHOCTPaHHOW BanioTon 14 047 (10 679)
YucTble AoxoAbl, NONyYeHHbIE MO onepauusM C NPON3BOAHLIMU

(UHAHCOBBLIMU MHCTPYMEHTaMW, OCHOBAHHbIM Ha MpoLeHTax (376) 934
[Mpoymne nony4veHHble onepaumoHHble 40X0abl 5017 5 660
YnnayeHHble pacxodbl Ha CoaepXXaHue nepcoHana (54 681) (47 441)
[Mpoyune ynnayeHHble onepaumoHHble pacxoabl (41 701) (32 328)
Hanor Ha npubbinb ynnayeHHbINn (23 014) (13 188)
[eHexHble NOTOKU, NONMyYeHHbIe OT ONepPaLnoHHON AeATENbLHOCTU A0

U3MeHeHUN B onepauMoHHbIX aKkTUBaxX U obA3aTenbCcTBaX 131 561 104 802
N3meHeHus B onepaulMOHHbIX aKkTUBaXx U o6A3aTenbcTBax
Yuctoe n3ameHeHve 0653aTenbHbIX Pe3epBOB Ha CYETaX B LIEHTPanbHbIX

HaHkax (4 327) (3093)
Yuctoe n3ameHeHve hMHaHCOBbIX aKTUBOB MO CrpaBearivMBON CTOMMOCTH

yepes nNpubbinb UNn yobITOK, U EOUTOPCKOM 3a0MKEHHOCTL MO 4OrOBOpam

PEMNO 39 882 -
YucToe n3amMeHeHve ToproebIX LieHHbIX Oymar n 4ebuTopcKon 3ag0mKeHHOCTN

no gorosopam PEMNO - 23163
YucToe nameHeHve no cpeacTsam B Apyrmx 6aHkax (37 750) (62 263)
YuncToe nameHeHve No KpeaMTam 1 aBaHcam KIneHTam (423 215) (286 688)
Yuctoe n3ameHeHve no NnpoYnM MHaHCOBbLIM M MPOYMM akTuBam (2 069) 21240
YucToe n3ameHeHve no cpeacTsam apyrmx 6aHkos 1693 (88 230)
YuncTtoe nameHeHve No cpeacTsaM KrImMeHToB 392 175 415 764
Yuctoe n3ameHeHve no Nnpounm hrMHaHCOBbIM 06513aTensCTBaM U MPOYUM

obsi3aTenbLcTBam (7 086) (28 475)
YucTble AeHeXHble cpeAcTBa OT NpoAoKaloLencs onepaunoHHON

AesaTenbHOCTU 90 864 96 220
Yucrtble feHexHble cpeacTBa OT NpeKpaLleHHOW onepaLuoOHHOMN

AesaTenbHOCTU 42 641 -
[eHeXHble NOTOKU OT UHBECTULIMOHHOW AeATENbHOCTN
MprobpeTeHne NHBECTMLMIA, OLEHMBaEMbIX NO CNpaBeAn1BON CTOMMOCTH

Yepes NpoYUin COBOKYMHbIN A0X0A 11 (1047 534) -
MocTynneHns ot BbIOLITUA 1 MOralleHns UHBECTULIMIA, OLEHNBAEMBbIX MO

crnpaBegnnBon CTOMMOCTU Yepe3 NPOoYNIA COBOKYMHbIV JOXOA 936 792 -
MprobpeTeHre MHBECTULIMIA, UMEIOLLMXCA B HANUYUW AN MPOAAXM 11 - (447 683)
MocTynneHnsi oT BbIOLITUA U NOraLleHns UHBECTULMIA, UMEIOLLIMXCS B HANU4um

Ons npoaaxwu 11 - 450 368
MprobpeTeHne MHBECTULMIA, OLEHMBaEMbIX NO aMOPTU3NPOBAHHOMN

CTOMMOCTM (155 139) -
MocTynneHns oT noraleHns MHBECTULUIA, OLleHMBaEeMbIX No

aMOpTM3NPOBAHHON CTOMMOCTH 162 789 -
MprnobpeTeHre MHBECTULIMIA, YAEPXMBAEMbIX A0 NoralleHust - (533 812)
[MocTynneHus oT noralleHnst UHBECTULNIA, YAEPXKMBaEMbIX 4O NoralleHus - 510 763
MprobpeTeHne NHBECTMLMIA, OLeHMBaEMbIX NO CNpaBeaAn1BON CTOMMOCTH

yepes NpuodbINb UnNn yobIToK - (467)
BbIObITME MHBECTULMIA, OLIEHNBAEMbIX MO CNPaBELTMBON CTOMMOCTHY Yepes

npubbINb UK yBbITOK - 467
MprobpeTeHre MHBECTULIMOHHON HEABKUMOCTH (3574) (1634)
Bbipyyka OT BbIObITUS MHBECTULMOHHOW HELBVDKMMOCTM 10 660 4 960
MprobpeTeHre OCHOBHbIX CPeACTB Y HEMaTEpUanbHbIX akTUBOB (13 043) (9 920)
MocTynneHns oT BbIObITUA OCHOBHBLIX CPEACTB U HEMaTepuarnbHbIX aKTUBOB 564 175
MprobpeTeHre AoYepHNX OpraHn3aLnii, 3a BbIYETOM MOJTyYEHHbIX AeHEXHbIX

cpencTs - 58
Bblpyuka OT BbIGbITUSI JOYEPHUX OpraHM3aLuii 3a BbIYETOM BblObIBLLIMX

[EeHeXHbIX cpeacTB - 293

MprmeyaHusa Ha cTpaHuuax ¢ 6 no 142 coctaBnAT HEOTHEMINEMYIO YacTb AaHHOW KOHCONUANPOBAHHON
HMHAHCOBOW OTYETHOCTM 3



ABH HOLDINGS S.A.
KoHconudupoeaHHbIl omyem o deueHuu OeHeXxHbIX cpedcme

8 MusIuoHax pybnel Mpum. 2018 2017
YucTble AeHeXHble CpeACTBa, NCNONb30BaHHbIE B NpoAomkKatoLlencs

WHBECTULIMOHHOM AeATENbHOCTH (108 485) (26 432)
YucTble AeHeXHble CpeAcTBa, UCNONb30BaHHbIE B NpeKpalleHHOW

WHBECTULIMOHHOWN AeATENbLHOCTH (15 990) -

[eHexHble cpeacTBa oT qlechoeoﬁ AeATeNIbHOCTU

BbIGbITYE HEKOHTPONVPYIOLLIEN [ONW y4acTus - 992
MocTynneHns oT BbIMyLLEHHbIX AONTOBbIX LEHHbIX Bymar 101 837 119 040
MoraweHune BbINyLLEHHbIX AONTOBbIX LEHHbIX Bymar (103 342) (116 181)
MpoueHTbI, ynnayeHHble Mo BbiNyLEHHbIM AOMTOBbIM LieHHbIM Bymaram (16 931) (17 389)
MoraweHue kpeauTa, npegoctasneHHoro MK «ACB» (188) -
MMpoueHTbl, ynnayeHHble no kpeauty, npegoctasneHHomy K «<ACB» (251) -
MocTynnenns ot cybopanHMpoBaHHOro gonra - 642
MorawweHune cybopanHMpoOBaHHOMO fonra (3 700) (12 721)
MpoueHTbI, ynnayeHHble No cy6opaMHUpOBaHHOMY JOMTy (6 710) (6 069)
MocTynneHns ot 6eccpoyHbix 0bnurauuii ysactus B 3aime 31291 -
MorawweHune BeccpoyHbix obnurauuii yqyacTtus B 3aime (14 736) -
MpoueHTbI, ynnayeHHble No 6ecCpoYHbIM 06NMraumsiM y4acTusi B kpeaute (4 640) (3 443)
[MpoueHTbl, ynnayeHHble Mo npoyent 3aJ0MKeHHOCTH - (293)

YucTbie AeHeXHble CpeAcTBa, UCNONb30BaHHbIE B NpoAomkatoLencs

c¢pHaHCOBOM AeATeNbHOCTH (17 370) (35 422)
YucTble AeHeXHble CpeAcTBa, UCNONb30BaHHbIe B NPeKpalleHHON

chmHaHCOBOW AeATEeNbLHOCTU - -

Yucrtoe (CHVI)KeHVIe)/ﬂpVIpOCT AEHeXHbIX cpeacTB U 3KBUBaJieHTOB

AeHeXHbIX cpeacTB (8 340) 34 366
3a BblY4ETOM M3MEHEHWI B AEHEXHBIX CPEACTBAX M X 3KBUBANEHTax rno

npeKpaLLeHHOW AeATeNnbHOCTH (9 403) -
[leHexHble cpeacTBa U 3KBMBAaNEHTbl AEHEXHbIX CPEACTB Ha Ha4arno roaa 7 336 616 301 590
BnusiHne nsmeHeHnii 06MeHHOro Kypca Ha AeHexHble cpeacTsa U

3KBMBArEHTbl JEHEXHbIX CPEeACTB 31328 660
[eHexHble cpeacTBa U 3KBUBaNeHTbl AEHEeXHbIX CPeACTB Ha KOHel, roaa 7 350 201 336 616

MprmeyaHusa Ha cTpaHuuax ¢ 6 no 142 coctaBnAT HEOTHEMINEMYIO YacTb AaHHOW KOHCONUANPOBAHHON
HMHAHCOBOW OTYETHOCTM 4



ABH HOLDINGS S.A.

KoHconudupoeaHHbIli omyem 06 uzMeHeHUsIX 8 co6CcmeeHHOM Kanumaise

KanuTtan, oTHocMMbI Ha akuMoHepoB KomnaHuu HekoHTponu- WUtoro
AkumoHep- No6aBou- BeccpoyHble DOHA NepeoLeHKU ®oHa  PoHA nepeoLeHKn ®doHp Hepacnpe- WUtoro pytowias nons kanutan
HbIA KanuTan HbIW KanuTan obnurauumM no cnpaBeanuBOMU nepeoLeHKu no 30aHUWA U 3eMNU HaKOMIEHHbIX neneHHas ydacTtus
7 yyactus B CTOUMOCTH cnpaBeanuBoWn KYpPCOBbIX npuébInb
n[o6aBoYHbLIN 3anme WHBeCTULMN, CTOMMOCTHU pasHuy,
KkanuTan MMEeLWMUXCA B MHBECTULUIA No
Hanuuuu ansa cnpaBeanuBown
npogaxyu CTOMMOCTM Yepes3
npouumn
COBOKYINHbIN
B munnuoHax pybneu aoxon
Ha 1 aHBaps 2017 r. (30 KOPPEKTUPOBKU) 13 19 196 43 687 1778 - 5391 54 278 229 350 353 693 1151 354 844
KoppekTtuposka (MpumeyaHue 3) - - - (1536) - (925) (25 213) 27 674 - - -
Ha 1 aHBaps 2017 r. (nepecMOTpPeHHbIN) 13 19 196 43 687 242 - 4 466 29 065 257 024 353 693 1151 354 844
MpnbbInb - - - - - - - 33728 33728 117 33845
[po4mnin COBOKYNHbIN AOXOA - - - 273* - (922)* 226* - (423)* - (423)*
VIToro coBOKYNHbIN 4OXOA - - - 273 - (922)* 226* 33728 33 305* 117 33 422*
PeanusoBaHHbIV pe3epB Mo nepeoLieHke - - - - - (173) - 173 - - -
[MCKpeLMOHHbIE NPOLEHTHbIE BbINNATbI U
norawieHvie 6eccpoyHbIx obnurauuii
yyactus B 3anme (Mpumevanve 25) - - (350) - - - - (2 649) (2999) - (2 999)
VI3MeHeHMs B HEKOHTPONMpYoL e
[one yyactmsa - - - - - - 57 (519) (462) 1629 1167
Ha 31 pekabps 2017 r. 13 19 196 43 337 515* - 3371* 29 348* 287 757* 383 537 2897 386 434
BnusHue nepexona Ha MC®O (IFRS) 9 Ha
1 aHBapsa 2018 r. (MpumevaHue 5) - - - (515) 634 - - (6 566) (6 447) - (6 447)
CKOpPpPEeKTUPOBaHHbIN OCTaTOK Ha 1
sAHBapsa 2018 ropa 13 19 196 43 337 - 634 3371 29 348 281191 377 090 2897 379 987
WToro npubbinb - - - - - - - 169 310 169 310 (190) 169 120
Mpoynit COBOKYMNHbIV 1OXO4 - - - - (287) 402 (11 807) - (11 692) - (11 692)
MTOro coBoKynHbI AOXOA, - - - - (287) 402 (11 807) 169 310 157 618 (190) 157 428
CpepncTBa, BHeCEHHble AepxaTensmu
o6nurauuii (Mpumeyarve 25) - - 28 089 - - - - - 28 089 - 28 089
[IMCKpeLUMOHHbIE NPOLEHTHbIE BbiNNaTbl U
noratueHne 6eccpoyHbix obnurauuin
yyacTua B 3aiime (Mpumeyanue 25) - - (16 192) - - - - (2 696) (18 888) - (18 888)
BbIGbITME fOYEpHEN opraHu3aunm - - - - - - 941 - 941 238 1179
PeanusoBaHHbIV pe3epB Mo nepeoLieHke
3[aHUA 1 3eMnn - - - - - (820) - 820 - - -
Vi3meHeHUs B HEKOHTponupytoLen
pone y4actuns - - - - - - - 564 564 (1 139) (575)
Ha 31 peka6ps 2018 r. 13 19 196 55 234 - 347 2953 18 482 449 189 545 414 1806 547 220

* BnusiHne nepecmoTpa KOHCONMAMPOBAHHOW OTYETHOCTM B YacTy OLIMOOK B NepecyeTe B BantOTY NPEeACTaBEHMS KOHCONUAMPOBAHHOW OTYETHOCTM pynnbl

npeacTtasneHo B lNpumevanuu 3.

MprmeyaHusa Ha cTpanuuax ¢ 6 no 142 cocTaBNAT HEOTHLEMIIEMYHO YacCTb AAaHHOW KOHCONUANPOBAHHON (PMHAHCOBOM OTYETHOCTU



ABH HOLDINGS S.A.
lMpumeyvaHusi K KOHconuduposaHHOU huHaHco8OlU omyemHocmu — Ha 31 Jexkabpst 2018 2.

1 BBegeHune

HaHHasa koHconuanpoBaHHasa dbuHaHcoBas otvyeTHocTb ABH Holdings S.A. (ganee — «KomnaHus») n ee
JouyepHux opraHmsaumni (ganee — «[pynna») nogrotoBneHa B cooTBeTcTBUM C MexayHapoaHbiMu
ctaHgaptamum duHaHcoBor oT4vyeTHocTM (MCPO) 3a roa, 3akoHumBlimincs 31 gekabps 2018 roga.
BaHkoBcKkas 0eAaTenbHOCTb ABMseTCs OCHOBHOW Ansa [pynnel Ha TeppuTtopun Poccuinckon depepaumu,
HuaepnaHgos, YkpauHbl, Kazaxctana, Kunpa n benapycu. Ha 31 gekabps 2018 roga Npynna Bkntovana
B ceba nATb cybxonauHros, BNageHne KOTopbiIMU UMM KOHTPOMb HaZ KOTOPbIMY OCYLLECTBIANMUCE Yepes
COOTBETCTBYIOLLME MOMHOCTBIO NpuHagnexawme [pynne xongvHroBble KOMnaHuvM nnu Hanpsimyto: ABH
Financial Limited (gesatensHocTb B ocHoBHOM B Poccuickon ®enepauun, B Hugepnangax v Ha Knnpe),
ABH Ukraine Limited n AO «YkpcoubaHk» (geatenbHocTb B YkpauHe), AlIH Holdings Limited
(nesatenbHocTb B KasaxctaHe), ABH Belarus Limited (anesatensHocTb B Benapycu) n Alfastrakhovanie
Holdings Limited (geatensHocTb B Poccuinckon degepaumm).

KomnaHusi npyHagnexut ceMu akumoHepam: r-H dpuamany, r-Hy Xady, r-Hy KysbmudeBy, r-Hy ABeHy, r-
Hy Kocorosy, UniCredit S.p.A. n 6narotBoputensHomy doHay The Mark Foundation for Cancer Research
(oanee — «AkumoHepbI»). H1 oguH 13 AKUMOHEPOB He KOHTponupyeT unu BrageeT gonen B 50% wnu
bornee kanutana Komnanun.

BapernctpupoaHHbin oduc ABH Holdings S.A. HaxoauTca no agpecy: 3, bynbap ato NpuHc AHpw, L-
1724 IrokcemOypr, Mepuorcteo Jltokcembypr.

ABH Financial Limited (coBMecTHO CO CBOMMMW AOYEPHUMU OpraHM3aL MMM garnee rno TeKCTy UMEHYeTCs
«ABH Financial»). ABH Financial ocywecTBnsieT AeaTenbHOCTb, rMaBHbIM 06pa3oM, Yepes akLuMoHepHoe
obwectBo «Anba-baHk» («Anbdpa-baHk Poccusin). Anbda-baHk Poccusi  3apernctpupoBaH B
Poccuiickon ®epepaummn ons ocywecterneHnsa 6aHKOBCKMX U BantOTHO-0OMEHHbIX onepauun, paboTtaeT ¢
1991 roga Ha OCHOBaHWM reHepanbHOW GaHKOBCKOW nUUEH3UW, BblgaHHoW LleHTpanbHbiM 6GaHkom
Poccuiickon ®depepaumm («UB P®»). Anbda-baHk Poccus ocyllecTBnsieT OeATenbHOCTb BO BCEX
©aHKOBCKMX CeKkTopax (oMHAHCOBOro pbiHKa Poccuu, Takmx Kak Mex0aHKOBCKME onepaunn, KpeamtosaHue
OpUANYECKMX U DU3NYECKUX UL, OEMO03UTbl, BanOTHO-OOMEHHbIE onepauuu, TOProBnsi SONTOBbIMA U
OONeBbIMU LieHHbIMK Bymaramu. Nomumo atoro, 6aHK NpegocTaBnsieT CBOMM KNMEHTaM MOSHbIA CNEKTP
D©aHKOBCKMX YyCMyr B POCCUNACKUX pybnsx («pyb.») M B MHOCTpaHHbIX BamTax. Anbda-baHk Poccus
y4yacTBYeT B roCyapCTBEHHOM CXEMe CTpaxoBaHWs AeN03UTOB Ha TeppuTopun Poccuinckon ®epepauun.
[ocymapcTBEeHHOE areHTCTBO MO CcTpaxoBaHuio BknagoB («ACBy») rapaHtupyetr Bbeinnaty 100%
BO3MELLEHUSA No BKNagam, pasmep KOTopbix He npesbiwaeTt 1,4 mnH pyb. Ha ogHO msnyeckoe nuuo, B
cnyyae oT3biBa y H6aHka nuueHsum unu eeegerus LUb P mopatopus Ha nnatexu. Anbda-baHk Poccus
umeeT nuueHsnio defepanbHOM KOMUCCMM MO PbIHKY LeEeHHbIX Oymar Poccunckon dPepepaumm Ha
OCyLLEeCTBMEHNe onepauui C¢ ueHHbIM1 Bymaramun. KpynHenwmmMmm govyepHuMm opraHusaumsamu Anbdga-
BaHka Poccua gensaiotca Amsterdam Trade Bank N.V. (Hugepnangbl) 1 OOO «Anbda JIM3nHr»
(Poccwiickas degepaums).

ABH Financial Takke saBnsetca matepuHckon komnaHuen Alfa Capital Holdings (Cyprus) Limited,
KoTopasi, B OCHOBHOM, OKa3blBaeT MHBECTULMOHHbIE BAHKOBCKME YCNYru, BKMOYAs TOProBMH0 LEHHbIMM
Oymaramun 3a cuyeT cobCTBEHHbIX cpeacTB, OpoKkepckue onepauuu, MHBECTULIMOHHBIE U KOMMEepYeckue
OaHKoBCkME onepauuu, a Takke ynpasrneHue aktuamu. [estenbHocTb Alfa Capital Holdings (Cyprus)
Limited perynupyetca Kunpckon Komuccnen no uUeHHbIM 6Gymaram u  Ovpxam W [oanexut
NULEH3NPOBaHUI0 NMPEMMYLLECTBEHHO B OTHOLLEHUM OpOKEPCKOW AEeSATEeNbHOCTU U TOProBMnW LLEHHbIMU
Oymaramu 3a cyeT cobCTBEHHbIX CpeacTB (TOProBnM akuMsaMu 1 JONroBbIM obs3atenscTBamu). [JaHHas
nuueHsnsa gaet npaso Alfa Capital Holdings (Cyprus) Limited ocywectBnaTe AeAaTenbHOCTb kak Ha Kunpe
(C HEKOTOPbLIMM OrpaHUYEHUsIMUK), TaK U 3a ero npegenamu.

ABH Ukraine Limited (manee coBmecTHO C godepHumn opraHmsdaumamm — «ABH Ukraine»)
OCYLLIECTBISIET CBOI AeATENbHOCTb, B OCHOBHOM, Yepes3 akunoHepHoe obwectBo «Anbda-baHk» (ganee
— «Anba-baHk YkpauHa»). Anba-baHk YkpanHa 3apernctpmpoBaH HaunoHanbHbiM 6GaHKOM YKpauHbl
(«<HBY») B 1993 roay. OcHoBHas pesTenbHoCTb Anbga-baHka YkpavHa BKnoyaeT npuBreyeHune
AEeno3nToB M NpefoCTaBeHne KpeanToB U aBaHCOBLIX MIlaTeXen, MHBECTUPOBaHWE B LEeHHble Bymarn,
AeHeXHble nepeBofbl Ha TeppuTopuM YKpauHbl U 3a pybGexoM, OCyLlecTBfeHNe BartoTHO-OOMEHHbIX
onepauuin. Anbga-baHk YkpavHa y4acTBYeT B YKPauWHCKOM rOCyfapCTBEHHOW CXeme CTpaxoBaHud
AenosnToB, KOTOopas B HacToslllee BPeMs rapaHTMpyeT BO3BpaT Mo AenosntaM uandecknx nvuy Ha
cymmy 00 200 ThiCAY YKPaUHCKMUX TPUBEH.




ABH HOLDINGS S.A.
lMpumeyvaHusi K KOHconuduposaHHOU huHaHco8OlU omyemHocmu — Ha 31 Jexkabpst 2018 2.

1 BBepneHue (npogonxeHue)

AO «YKpcoubaHk» 3apeructpupoBaH B HBY B 1991 rogy v Gbin npuobpeteH [pynnon B 2016
rogy. OcHoBHass pgeatenbHocTb  AO  «YkpcoubaHk»  BKNOYaeT MpuBnedYyeHwe  AernosnToB U
npenocTaBfieHNe KPeaMTOB M aBaHCOBbLIX MaTexen, MHBECTUPOBAHME B LIEHHble Oymaru, OeHeXHble
nepeBofbl Ha TEPPUTOPUN YKpauHbl 1 3a pybexxom, ocyLlecTBneHne BantoTHO-06MeHHbIX onepauuni. AO
«YKpcoubaHK» y4acTBYyeT B YKpPaMHCKOM rocyaapCTBEHHOW CXeMe CTpaxoBaHUsi Aeno3vToB, KoTopas B
HacToslLiee Bpems rapaHTupyeT BO3BpaT Mo Aeno3uTtam dusmyecknx nuy Ha cymmy ao 200 Teicay
YKPaWHCKUX TPUBEH.

B anBape 2018 roga ABH Kazakhstan Limited namennn csoe HanmeHoBaHue Ha AlIH Holdings Limited.
AlIH Holdings Limited (coBMecTHO cO CBOMMM JOYEPHMMU OpraHn3aLMsaMm ganee rno TeKCTy UMeHyeTCs
«AIH Holdings»). AlH Holdings npuHagnexut komnanusa Alfastrakhovanie Holdings Limited (coBmecTHO
CO CBOMMW [OYEPHMMM OpraHusauusMm fanee no TekcTy umeHyetcs «Ipynna ASH»). OcHoBHas
peatenbHocTb, pynnbl ASH (Mpumedanue 41) cocTonT B OKasaHWM CTPaxoBbIX U MEOULMHCKMX YCNyr B
Poccuickon degepaumm.

AkumoHepHoe O6uwecTtBo [ouvepHun baHk «Anbda-baHk» (nanee — «Anbda-baHk KaszaxcTtaH») Obino
yupexaeHo B 1994 rogy B Pecnybnuke KasaxcTtaH. OcHoBHas gestenbHocTb Anbga-baHka KasaxctaH
BKMOYaeT ocyliecTBneHne 6aHKOBCKMX onepaumin Ha TeppuTtopun Kasaxctana. Anbda-baHk KaszaxcTtaH
yyacTByeT B rocyJapCTBEHHON CXeMe CTpaxoBaHMs 0eno3uToB Ha Tepputopuun KasaxcTtaHa, koTtopasi B
HacToslLLiee BpeMs rapaHTUpyeT BO3BpaT Mo genosutaMm pusmyecknx nuy Ha cymmy o 10 MmnnmoHoB
Ka3axCTaHCKMX TEHre.

ABH Belarus Limited (mamee coBMecTHO C pJoyepHMMu opraHmsaumamm — «ABH Belarusy)
OCYLLIECTBMSET CBOKO AeATeNnbHOCTb, B OCHOBHOM, Yepe3 3aKpbiToe akuMoHepHoe obuiectBo «Anbda-
Bank» (oanee — «Anbda-baHk Benapycb»). Anbda-baHk Benapycb 6bin yupexaeH B 1999 rogy u
npuobpeteH lpynnor B 2008 roagy. OcHoBHas aestenbHocTb Anbda-baHka benapycb Bknovaet
npvBneYeHne Oeno3nToB W NpeaocTaBneHve KpeauToB M aBaHCOBbIX NNaTeXen, MHBECTMPOBaHue B
ueHHble Oymaru, OeHexHble nepeBodbl Ha Teppwutopun benapycu n 3a pybexom, ocyliecTBreHue
BanTHO-0ObMeHHbIX onepauun. Anbda-bank benapycb y4acTByeT B rocygapCTBEHHOW cxeme
CTpaxoBaHWs Oerno3nToB Ha TeppuTopun benapycu, koTopasi B HacTosiLee BpeMs rapaHTupyeT Bo3Bpar
no genosurtam gusndeckmx nuu B pasmepe 100%.

2 OkoHOMMYecKas cpeaa, B koTopoi Mpynna ocyuiecTBNsAeT CBOKO AeATENIbHOCTL

pynna ocylecTBnseT CBOKO [AEATEeNbHOCTb MNPEUMMYLLECTBEHHO B CTpaHax C XapaKTepHbIMU
0COOEHHOCTAMM, NPUCYLLMMY pa3BMBaOWUMCH pblHKaM. PasBuWTMEe MNonNUTMYECKON, 3KOHOMWYECKOW,
HOpMaTMBHO-NPaBOBOWN, HANOroBOW CMTyauun B OyayLleM MOXeT OKasbiBaTb 3Ha4YMTeNnbHOEe BNWsSHME Ha
AesdATenbHOCTb UM (oMHaHCOBOE MoroXeHne [pynnbl, U nocneacteus cobblTM B 3TUX cdepax
NPOrHO3MpoBaTb CNOXHO. Takue cobbiTMa 1 ux nocnencTemsa Ana [pynnbl MOryT OTAMYATLCSA OT TEKYLUNX
OXWAaHUIN PYKOBOACTBA.

Ana oueHKM oOXuaaemblX KpeauTHbIX YObITKOB [pynna ucnonb3yeT MoATBEPXOAEeMYyl MPOrHO3HYH
UHOpMaLMIO, BKMOYash MNPOrHO3bl MAaKPO3KOHOMMUYECKMX nokasatenen. OpHako, Kak M B NoObix
9KOHOMMYECKUX MPOrHO3ax, MPeAnoSIoKEHNs U BEPOSATHOCTb MX peanu3auum HemsbexHO CBs3aHbl C
BbICOKMM YPOBHEM HeoNnpeaenieHHoCTW, W, CcrnefoBaTenbHO, hakTudeckme pesynbTaTbl  MOryT
3HAYUTENBHO OTNMYATLCS OT MPOrHO3UPYEMbIX.

Pocculickasi ®edepauyusi. JxoHomuka Poccuiickon depepauumn nposiBNSET HEKOTOPble XapaKTepHble
0coBeHHOCTH, NpucyLLme pasBuBaloWMMcs pbiHkaM. OHa O0COOEHHO YyBCTBUTENbHA K KonebGaHuaM LieH
Ha HedTb WM ras. [lpaBoBas, HanoroBas W HOpMaTMBHAA cUCTeMa NPOJOIDKaT pasBuMBaTbCH U
noABepXeHbl YacTO BHOCUMbIM M3MEHEHUAM, a Takke [ONYCKalT BO3MOXHOCTb pPa3HbIX TOMKOBAHWN.
CoxpaHsowascs nonMtudeckasl HanpshKeHHOCTb B PernoHe, a Takke MexAyHapodHble CaHKuuui B
OTHOLUEHMN HEKOTOPbIX POCCUMNCKUX KOMM@HUA W TpaxaaH Mo-NpexHemMy OKasblBaldT HeratuBHoe
BMNMSHME Ha POCCUMCKYID 9KOHOMWKY. YCTOMYMBOCTb LEH Ha HedTb, HU3KMM ypoBeHb 6e3paboTtuubl K
pocCT 3apaboTHON NnaThl CO4ENCTBOBANM YMEPEHHOMY 3KOHOMUYECKoMy pocT B 2018 rofy.

YKkpauHa. YkpavHckas 9KOHOMUWKa OEMOHCTPUpyeT Mpu3Haku ctabunmsauum nocrne HEeCKONbKUX neT
NONUTNYECKON U IKOHOMNYECKOW HanpsiXXeHHOCTU. [[0J0BON YypOBEHb UHMPNALMK B YKpanHe CHU3UNICA 00
9,8% B TeyeHne 2018 r. (no cpasHeHuo ¢ 13,7% B 2017 r.), npn aTom BBI1 npogomkan pactn Ha ypoBHe
3,3% (nocne 2%-ro pocta B 2017 r.).
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2 JkoHOMMYeckas cpepa, B koTtopou [pynna ocyuwecTBnsieT CBOW [AeATeNbHOCTb
(npogonxeHue)

HaumoHanbHbIn 6aHk YkpanHbl (ganee — «HBY») npogormkun ceot nonutuky 6opbbbl ¢ nHdnsaumen m
nepuoauyeckn MoBbIWan Ko4eBylo CTaBKy pedumHaHcupoBanusa ¢ 12,5% B mae 2017 r. go 18% B
ceHTabpe 2018 r. 310 nomorno nogaepxatb ypoBeHb UHMAUMN Hke 10%, XOTst Npu 3TOM OTMEYEH
3HaYUTENbHbIA POCT CTOMMOCTU BHYTPEHHEro chnHaHcupoBaHus. HBY coxpaHsn nnasarowmin o6MeHHbIN
KypC rpuBHbI, KOTOpbI Ha koHel 2018 roga coctasun 27,69 rpuseH 3a 1 gonn. CLUA no cpaBHeHuio ¢
28,07 rpuseH 3a 1 gonn. CLWIA Ha 31 pekabps 2017 r. KnioueBbiMn cmsryaowmMmmn akropamu ans
ctabvnmsaumm rpuBHbI CTanu ycnewHoe pasbnoknposaHne nporpammel MB®, BbicOkas Bbipyyka
CENbCKOXO3ANCTBEHHbLIX 3KCMNOPTEPOB, XECTKOe MoAAepKaHue NMUKBUOHOCTU FPUBHBI U POCT NEPEBOJOB
OT TPYOOBbIX MUTPAHTOB.

B nekabpe 2018 r. CoeT ampektopoB MB® ytBepann 14-mecs4yHyo nporpamMmmy no OKasaHWH MOMOLLM
YkpaunHe (SBA) Ha obwyto cymmy 3,9 mnpg gonn. CLA. B gekabpe YkpavHa yxe nonydumna 2 mnpa
ponn. CLWA ot MB® n EC, a Takke kpeautHble rapaHtum Ha 750 mnH gonn. CLUA ot BcemmpHoro 6aHka.
YT1BepxgeHve nporpaMmbl MB® 3HauMTENbHO MOBBIWAET LAHChl YKpauHbl MO MCMOMHEHUIO ee
BanoTHbIX 0b6a3aTenscTB B 2019 rogy, 4To NO3BONUT noagepaTe (UHAHCOBYIO Y MAKpOIKOHOMMUYECKYHO
ctabunbHocTb B cTpaHe. MB® npumeT pelueHne 0 Nocreayowmx TpaHwax B Mae n B Hosibpe 2019 r., B
3aBMCUMOCTM OT TOrO, HACKOMbKO YCMELWHO YKpauHa BbINOMHMT Yycnoeuss MemopaHgyma o6
SKOHOMUYECKON M (DUHAHCOBOW MONUTUKE, KOTOPYIO YKpauHa nrnaHnpyeT NPpUMEHsSTb B X04e peanu3aumm
nporpammbl SBA.

B 2019-2020 rr. YkpavHe HyxHO 6OygeT OCyWecTBNSATb KPYyMHble MOoraweHus rocyaapCTBEHHON
3a00/MKEHHOCTN, 4TO noTpebyeT MoOunmM3aumM  CyLECTBEHHOro BHYTPEHHEr0 U BHELUHEro
mHaHCMpoBaHNs BO Bce 0Oonee CroXHbIX YCMNOBUSIX (PMHAHCUPOBAHWS Ha Pa3BUBAOLLMXCS PbIHKaX.
Kpome Toro, B koHue mapTa 2019 roga B YKpauHe cOCTOSITCSl BblbOpbl Npe3naeHTa, a B okTsiope 2019
roga — napnameHTckue Bblbopbl. B cBA3M ¢ 3TumMu OBYMS BbIOGOPHBIMW KamMNaHUSMW CTeMeHb
HeonpegeneHHocTn B 2019 OygeT ocTaBaTbCsl HA O4YeHb BbICOKOM YpoBHe. HecmoTps Ha HekoTopble
ynydweHna B 2018 rogy, OKOHYaTenbHOE pelleHue W Tekyulee BO34eWCTBME MNOSIUTUYECKON U
9KOHOMWYECKON CUTyauun ¢ TPyAOM MOAAalTCA MPOrHo3am, OOHAKO 3TO MOXET MMETb AanbHenne
TSHKenble NOCNeAcTBUS ANt YKPAaUHCKOW SKOHOMMKM.

Pecnyb6nuka KazaxcmaH. B uenom sakoHomuka Pecny6nukn KasaxctaH npogomkaet 4eMOHCTPUMPOBaTh
0COBEHHOCTN, XapaKkTepHble ANS pa3BMBaOLLErocsl pbiHka. Ee 3koHOMUKka O0COBGEHHO YyBCTBUTEMbHA K
konebaHnam LeH Ha Hed.)Tb M ra3 n npoYnx CbipbeBbliX TOBApOB, KOTOPblE€ COCTaBMAT 3HAYUTENIBHYIO
HacCTb 3KCMopTa CTpaHbl. 3T ocobeHHOoCTH BKIOYaKT, NMOMUMO MNpoYyero, ToT ('paKT, 4YTO HauMoOHalnbHasa
BantoTa He sBNAeTcsl cBOOOAHO KOHBEPTUPYEMOM 3a Npedenamu CTpaHbl, a Takke HabngaeTca HU3KUA
YPOBEHb NMNMKBUOHOCTU AONTOBbIX N O0NEBbIX LEeHHbIX 6y|v|ar Ha pbIHKax.

Pecny6nuka bBenapycb. 3JkoHomuka Pecny6nuku Benapycb nNposiBNsieT HeKoTopble XapakTepHble
0ocoBGeHHOCTH, MpUCYLUMe pa3BuBalOLLMMCH pbiHKam. [paBoBas, HanoroBasi MU HoOpMaTMBHas cucTema
NpPoAOoSIKaoT pPasBMBaTLCA W MOABEPXKEHbl 4YAacTO BHOCMMbBIM W3MEHEHUsIM, a Takke [JonyckaroT
BO3MOXHOCTb PasHbIX TOJIKOBaHWA.
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3 KpaTKoe n3noxeHue npnHUMnoB yquHoﬁ MNOJINTUKHN

OcHoebl npedcmaessieHUss om4yemHdocmu. [aHHas KOHCONWAMPOBaHHAs (hMHAHCOBasi OTYETHOCTb
noaroToBrieHa B COOTBETCTBUM ¢ MexayHapoaHbIMM CTaHAapTaMu pMHaHCoBOM oT4eTHOCTU («MCDO») Ha
OCHOBE MpaBwui y4yeTra Mo WCTOPUMYECKOW CTOMMOCTW, C MOMPaBKOW Ha NepBOHaYarbHOE Mpu3HaHue
(PMHAHCOBBIX WHCTPYMEHTOB MO CMpaBegsiMBo/ CTOMMOCTM U MEPEOLEHKY OCHOBHBIX CPEACTB,
WHBECTULMOHHON  HEABWXUMOCTW, (UHAHCOBLIX WHCTPYMEHTOB, OLlEHMBaeMbIX MO CrpaBeanvBom
CTOMMOCTU Yepe3 NpubbIfb Unn YObITOK U NO CNpaBeanMBON CTOMMOCTM Yepes NPOYnn COBOKYMHBIN JoX0A4,.
MpuHUMNBLI  Y4ETHOW MONMUTWUKKW, WCMOMb30BaHHbIE MpPWM NOATOTOBKE [OAHHOW  KOHCOMMAMPOBAHHOM
PUHAHCOBOW OTYETHOCTW, MpeacTaBneHbl Hke. Kpome uaMeHeHun B y4eTHOW MONuTuke B pesynbrare
nepexoga Ha MC®O (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 anuBapsa 2018 roga, AaHHbIE NPUHLUMBI NPUMEHSNUCH
nocnegoBaTenbHO B OTHOLLEHWUM BCEX NEPUOAOB, NPEACTaBNEHHbIX B OTYETHOCTU, €CNN HE YKas3aHOo MHOeE.
Cwm. NpumeyaHue 5.

KomnaHus n ee ao4epHue npeanpunAaTna CoCTaBiiAOT CBOKO 6yxranTepCKyro OTYETHOCTb B COOTBETCTBUU C
NPUMEHNMbIMN NpaBuilaMmn WM 3akoHaMn O KOMMaHUAX, D,eVICTByFOU.lMMM B COOTBETCTBYHOLUNX
HOPUCaONKUUNAX. [aHHas KOHCOomMAanpoBaHHasn (bVIHaHCOBaFI OTHYETHOCTb NOAroToBJIEHAa Ha OCHOBE AaHHbIX
6yxranTepC|<oro y4yeTa C BHeCeHunem HeobxoaMMbIX KOPPEKTNPOBOK AJid COOTBETCTBUA Tpe6OBaHVI‘i-IM
MC®O.

3asienneHue o cobnodeHUU ycmaHoeslieHHbIx mpe6oegaHull. KoHconuaupoBaHHasi dMHaHCoBas
oT4yeTHOCTb Obina nogrotoBneHa B cooTtBeTcTBUM € MC®O. [puHdatble [pynnon  npuHUMMbI
OyxranTepckoro yyeTa Takke cootseTcTBytoT MCPO, npuHateim EBponerickum Coto3om.

®yHKYyUOHanbHble eanomsbl. Pa3snuyHble opraHusdaumm  [pynnbl  UCMOMb3YIOT  PasfuyHble
PYHKUMOHAmMbHbIE BanioTbl B 3aBUCUMOCTM OT SKOHOMMWYECKUX YCNoBMN AeatenbHocTu. KomnaHus
ucnonb3dyet ponnapbl CLWA B kavectBe (YHKUMOHANbLHOW BamnoTbl, MOCKOMbKY €e onepauuu
ocywecTensaTca B gonnapax CWA n ee aktuBbl 1 06s3aTenscTBa rMnaBHbIM 0Opa3oM BbIpaXeHbl B
ponnapax CLUA. Oonnap CLUA ucnonb3yeTcs B 3HAYUTENbHOW CTEMEHW M OKasblBaeT 3HaYUTESbHOEe
BNUAHWE Ha JeAtenbHocTb KomnaHwm, M NOTOKU AeHeXHbIX KoMnaHuum B OCHOBHOM BblpaXeHbl B
ponnapax CLUA. Anbda-6aHk Poccnss n «Anbca CTpaxoBaHMe» WCMOMb3YT POCCUNCKME pydonu B
KauecTBe cCBOeN (PyHKUMOHANbLHOW BanioTbl, MOCKOMbKY WX AEATEeNbHOCTb NPEenMYyLLEeCcTBEHHO
ocywecTensetrca B Poccuiickon ®egepaummn n 3aBUCUT OT COCTOSHUS POCCUMINCKOW 3KOHOMUKM. Anbda-
BaHk YkpaunHa n AO «YKpcoubaHk» MCNONb3ylT B KadeCTBe (OYHKUMOHANbHOW BartoTbl YKPAUHCKYHO
rpusHy, Anbda-baHk KasaxctaH ncnonb3yeT B KavyecTBe (OyHKLMOHaNbHOW BamnioTbl Ka3axCKUW TeHre,
Anbda-bank Benapycb ucnonb3yeTr B KayecTBe (PyHKUMOHanNbHOW BantoTbl Genopycckun pybnb, u
Amsterdam Trade Bank N.V. («<ATB») ncnonb3syet B kayecTse (pyHKLMOHANBLHON BantoTbl €BpO, Tak Kak
UX AeATenbHOCTb rMaBHbIM 0Opa3oM OCYLLECTBRSETCS Ha Tepputopun YkpanHbl, KasaxctaHa, benapycu
N eBPO30HbI COOTBETCTBEHHO.

KoHconudupoeaHHasi ¢huHaHcoeasi omyemHOoCcmb. [JovepHue opraHusauum npeacTaBnsloT cobol
Takme OObeKkTbl WHBECTUMUMA, BKMOYas CTPYKTYpUpOBaHHble oOpraHusauumu, KoTtopble [pynna
KOHTponupyeT, Tak kak 'pynna (i) obnagaet NONHOMOYMSMM, KOTOPble NPeAOoCTaBMAOT el BO3MOXHOCTb
ynpaBnsaTb 3HAaYMMOWN OeATEeNbHOCTbIO, KOTOPas OKasblBaeT 3HauYWTEeNbHOE BMMSHME Ha AoXOo4 obbekTa
uHBecTuumn, (ii) nogsepraeTcs puckam, CBA3aHHbIM C MEPEMEHHbIM OXOAOM OT yvacTusd B obbekTe
WHBECTULWIA, NN UMEET NpaBoO Ha NoNyvyeHne Takoro 40XoAa, U (iii) MMeeT BO3MOXHOCTb MCNONb30BaTb
CBOW MOSTHOMOYMSA B OTHOLLEHNM OBbeKTa UHBECTULMIA C LeNblo OKa3aHs BIUSHUSA Ha BENUYMHY 40X0A4a
uHBectopa. [lpn oueHke Hanuums y [pynnbl NONHOMOYMIA B OTHOLUEHUW [APYron opraHusaumu
HeobX0AMMO paccMOTPeTb HanuuMe W BAWSHWE peanbHbIX MpaB, BKNOYasd MNOTeHuManbHOe npaBo
ronoca. [paBo ABngeTca pearbHbIM, ecriv AepXaTternb UMeeT NPakTUYEeCKyo BO3MOXHOCTb peanv3oBaTtb
3TO MpaBO NPV MPUHATUM PELUEHUA OTHOCWUTENbHO YMNpaBfeHWs 3Ha4YMMOW OeATernbHOCTblo ObbekTa
uHBecTUUMI. pynna moxeT obnagatb MNOMIHOMOYUSIMU B OTHOLUEHUM 0ObekTa MHBECTULMIA, Aaxe ecnu
OHa He wuMeeT OONblUMHCTBa nNpaB ronoca B 0ObekTe WHBeCcTUUMW. B nogobHbIX cnyyasx Aans
onpedeneHns Hanuunusa pearnbHbIX MNOSIHOMOYMIA B OTHOWeEHUM obbekTa uHBecTUUMi pynna gorkHa
OLEeHWUTb pasmep nakeTa CBOWX NpaB rorioca no OTHOLWIEHMIO K pasMepy U CTENeHu paccpenoToYeHUs
nakeToB ApYyrMx Aepxartenen npas rornoca. [pasa 3aluTbl MHTEPECOB APYrMX WUHBECTOPOB, Takne Kak
CBSI3aHHble C BHECEHMEM KOPEHHbIX W3MEHEHWN B OeATenbHOCTb OObekTa WHBECTULUMA UMK
NPUMEHSAIOLWNECH B WCKIIOYUTENbHBIX ODCTOSATENBbCTBAX, He MNPEenATCTBYHOT BO3MOXHOCTM [pynnbl
KOHTponupoBaTb 06bEKT uHBeCcTUUMA. [oyepHue opraHuMsauunm BKYATCA B KOHCONMAWPOBAHHYHO
(PUHAHCOBYIO OTYETHOCTb, HaynHas Cc pfaTbl nepefadu [pynne KOHTpPONs Had uX onepaumsMm u
WCKINIOYaoTCH U3 KOHCONUAMPOBAHHON OTYETHOCTU, HAYMHasA C AaThl NPeKpaLLeHnUs KOHTPOorS.
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[oyepHue opraHu3aumu, 3a WCKIYEHUEM MPUOOPETEHHbIX Yy CTOPOH, HaxOAAWMXCA nod obLmm
KOHTPOMEM, BKMNIOYAKTCS B KOHCOMMAMPOBAHHYIO (PMHAHCOBYK OTYETHOCTb MO MeTody MpuobpeTeHus.
lMpuobpeTeHHble naeHTUMULMPYEMbIE aKTMBbI, a Takke 00s3aTenbCTBa U YCrNOBHble 00A3aTenbCcTBa,
npuHaTblE nNpu  obbeauMHeHun 6GusHeca, oOTpaxalwTcd No CcrnpaBefnvMBOW CTOMMOCTM Ha paTy
nprvobpeTeHNst HE3aBUCUMO OT pasMepa HEKOHTPONUPYIOLLEN A0MU y4acTums.

pynna oueHMBaeT HEKOHTPONMUPYIOLLYK [OOMNI0 y4yacTus, NpeacTaBnsAoLllytd coOOM TekyLlyl OO0
y4yacTmst M Jdalolylo gepxaTtesnto npaBo Ha MNpPOMopLMOHanbHY0 OO0 YUCTbIX aKTMBOB B CIlyyae
nuKBMgauuu, MHAMBMAYaNbHO MO Kaxaow onepauun nubo (a) no cnpaeBegnuMBon CTOMMOCTU, NU6O
(b) nponopuMoHanbLHO HEKOHTPONMPYIOLLEN OO0Ne Yy4acTusi B YNCTbIX akTMBax obObekTa mpuobpeTeHus.
HekoHTponupytolas 4ons y4yacTusi, KOTopas He ABNSAEeTCHA Tekyllen Oonen ydacTtus, oLeHMBaeTcsa no
cnpaBeasiMBo CTOMMOCTH.

lN'yaBun onpegensieTcd nNyTeM Bbl4eTa CYMMbl YUCTbIX aKTMBOB OObekTa NpuMobpeTeHnss u3 COBOKYMHOM
CYMMbl CMeAyroLlmnX BENWYMH: CyMMbl BO3MELLEHWUS, YNravyeHHoro 3a obbekT npuobpeTeHus, CymMMbl
HEKOHTponUpyloLen aonn yyactuss B 00bekTe npuobpeTeHusd, u crnpaBegnvMBol CTOMMOCTU [ONU
yyactnsa B 06bekTe npuobpeTeHusi, npyHaanexasLluen HenocpeacTBEHHO nepen AaTon npuobpeTeHus.
OTpuuaTensHas cymma («oTpuuaTenbHbIA FyaBU») NpM3HaeTca B cocTaBe Npuobbinv nnm yobiTka nocrne
TOro, Kak PYKOBOACTBO OLIEHWUT, MOMHOCTbIO MW MAEHTM(MUMPOBaHbI BCe NpUODBpeTeHHble aKTuBbI, a
Takke nNpuHATble 0Bs3aTenbCTBa M YCroOBHble 0bs3aTenbcTBa, M NpoaHanu3npyeT MNpaBUibHOCTb KX
OLIEHKM.

BosmelleHne, nepegaHHoe 3a OOBLEKT MpUMOBpPETEHUs, OLEeHMBAaeTCs NO CrnpaBeaniMBoi CTOMMOCTU
NpefoCTaBMNEHHbIX aKTMBOB, BbIMYLLEHHbIX [OOMEBbIX WHCTPYMEHTOB W BO3HMKLLIMX WM MPUHSATBIX
06H3aTeJ'IbCTB, BKIo4aa cnpaBeannByto CTOMMOCTb aKTUBOB U 06$|3aTeJ'IbCTB, BO3HUKLUNX B pe3yrnbTaTte
cornatleHunii 06 yCrnoBHOM BO3MELLEHUW, HO He BKINoYas 3aTpaThbl, CBA3aHHbIE C NpuobpeTeHnem, Takme
KaKk onnata KOHCYNbTALUWOHHbIX YCNYr, HOPUANYECKUX YCNyr, YCNyr Mo npoBeAEeHUI0 OLEHKU W
aHarnornyHbIx npodeccrMoHanbHbIX ycnyr. 3aTpaTbl MO CAenke, NMOHECEHHble MpW BbINyCKe [A0MeBbIX
MHCTPYMEHTOB, BbIYUTAOTCA U3 CyMMbI cobCcTBEHHOrO Kanutana; 3atpatbl NO cAerike, NoHeCeHHble B
CBSI3W C BbIMYCKOM [JONrOBbIX LEHHbIX Gymar, BbluMTaloTCs U3 UX GanaHCcoBOW CTOMMOCTW, a Bce
OcCTalnbHbl€ 3aTpaTbl NO cAeflKe, CBA3aHHbIe C npwo6peTeHmeM, OTHOCATCA Ha pacxonbl.

Onepaunn mexay komnaHuaMu [pynnbl, OCTaTKM MO COOTBETCTBYIOLMM CHETaM W Hepeanv3oBaHHble
A0X0Abl NO onepauusMm Mexay KomnaHuamu [pynnel B3amMmoucknoyaTes. Hepeanm3oBaHHble pacxogpl
TaKke B3aVMOMCKITHOYAKOTCH, KpOMe CriyyaeB, Korga 3aTpatbl He MoryT ObiTb Bo3MelleHbl. KomnaHmsa u
BCE ee [0YepHue opraHvsauny NpUMEHSIT eQUHYI0 YYETHYIO MOMUTUKY B COOTBETCTBUM C MOMUTUKON
pynnbl.

HekoHTponupytowas gons y4yactus — 3TO YacTb YMCTbIX pe3ynbTaToB AeSATeNnbHOCTU U COBCTBEHHOro
KanuTana godepHen opraHusauumu, Npuxoasawascs Ha Jonilo yvactus, kotopon KomnaHus He Bnageet
NpsiMO MNN  KOCBEHHO. HekoHTponupyowas [onsd ydacTuss npeactaBnsaeT oTAernbHbIA KOMMNOHEHT
KanuTana pynnebl.

MpuobpemeHue u npodaxa HekoHmMponupyrwux donel yyacmus. [pynna nNpuMeHsieT Moaesb
3KOHOMMWYECKOW eduHMUbI AN1s ydeTa onepauuii ¢ CO6CTBEHHUKAMM HEKOHTPONMUPYHOLLE OOMKU yYacTus.
Ecnn umeeTcs kakas-nubo pasHuua Mexay nepefaHHbiM BO3MelleHVeM U GanaHCcoBOW CTOMMOCTbIO
NpUOGpPEeTEeHHOW HEKOHTPONUPYIOLLE OONM Y4acTusi, OHa OTPaXaeTCsl Kak ornepauusi ¢ KanuvTanom
HernocpeACTBEHHO B kanuTane. pynna npusHaeT pasHuULy Mexay BO3HarpaxgeHuem, roslyyeHHbIM 3a
npoJaxy HEeKOHTponupytollen nonu, u ee 6GanaHCOBOM CTOMMOCTbIO Kak cAernky C Kanutariom B
KOHCONUAMPOBaAHHOM 0T4yeTe 06 U3MEHEHUN KanuTana.

Bbi6bbimue Jdo4epHUx opaaHu3ayull, accouuupoeaHHbIX oOp2aHusauuli usu COEMEeCMHbIX
npednpusmud. Korga Mpynna yTpaymMBaeT KOHTPOSb UMK 3HAUYMTENbHOE BNUSHME, TO COXpaHsIoLLascs
[ONsi B OpraHu3auuy nepeoLeHMBaeTcs Mo CrnpaBeanvBoi CTOMMOCTM, a W3MeHeHus GanaHcosoWn
CTOMMOCTU OTpaxarTca B nNpubbinu unu y6biTke. CnpasBeanuBasi CTOMMOCTb NpeAcTaBnsieT coboi
nepBoHavanbHyl0 6anaHcoByld CTOMMOCTb AMs Uenei OanbHerwero ydyeTa ocTaBlleics [OOMu B
accoLMMPOBaHHONM OpraHn3auun, COBMECTHOM NpeanpuUaTUn unu puHaHcoBoMm aktuse. Kpome Toro, Bce
CYMMbl, paHee MpusHaHHble B COCTaBe MpPOYEero COBOKYMHONO [0X04a B OTHOLIEHUM AaHHON
opraHusaumu, y4uTbiBalOTCA Tak, kak ecnu Obl [pynna ocyllecTBuna HenocpeacTBeHHoe BbIObITME
COOTBETCTBYHOLLNX aKTMBOB MMM 0653aTeNbCTB. ATO MOXET 03HAYaTh, YTO CYMMbI, paHee OTPaKeHHbIE B
cocTaBe NpoYero COBOKYMHOIo 4oxoAa, NepeHoCcATCs B NPUObINb U YObITOK.
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Ecnn pons yqyactma B aCCOLI,VIVIpOBaHHOVI opraHun3aumm CHmXaetcd, HO TMNpu 3TOM COXpaHAETCA
3Ha4vYnTenbHOE BIIMAHME, TO TOJIbKO MNponopuunoHanbHada O0nA CyMM, paHee OTpaXXeHHbIX B COCTaBe
npo4yero COBOKyNnHOro goxona, nepeHocnTcA B l'lpl/l6b|]'|b nnn y6bITOK B HEOOXOOAUMBIX cnyyasax.

lepecyem uHOCMpaHHOU e8asilombl. [JeHexHble akTuBbl U 00s3aTenbCTBa NEPECHUTLIBAOTCH B
PYHKLMOHAMbHYI0 BaniOTy KaXX4oro npeanpusatmsa no ouumManbHOMY Kypcy Ha KOHEeL, COOTBETCTBYHOLLLEro
oT4yeTHOro nepuopa. MonoxuTenbHble U OTpULATENbHbIE KYpPCOBble pa3HULbl OT pacvyeToB MO TakuMm
onepauusiM 1 OT NepecyeTa MOHETapHbIX aKTMBOB N 00A3aTeNbCTB B (PYHKLMOHASBbHYIO BanoTy KaXaom
opraHusaumm nNo obMeHHOMY KypCy Ha KOHeL, nepuvoa oTpaxarwTcs B npubbinu unm ybbITke 3a rog.
lMepecyeT No Kypcy Ha KOHeL, roga He NPOBOAUTCS B OTHOLUEHUM HEMOHETAPHbLIX CTaTen, OLEeHNBaAEMbIX
No UCTOPUYECKOM CTOUMOCTH.

HeMOHeTaprle CTaTtbu, oueHnBaemMble Nno cnpaBe,anBoM CTOMMOCTHN B VIHOCTpaHHOVI BantoTe, BKIo4van
MHBECTUUMN B [OoneBble WMHCTPYMEHTbl, nepecyUTbiBalOTCA C WUCMNOJ1b3OBaHNEM OOMEHHBbIX KypCOB,
KOTOpble JencTeoBann Ha AaTty OUEHKU cnpaBe,anBoﬂ cTouMmocTu. BnusiHne koneGaHum oBMEHHbIX
KypCOB Ha W3MEeHeHue CI'IpaBeJJ,J'II/IBOVI CTOMMOCTMN HeMOHeTapHbIX crarten OTpaXxaeTcda B COCTaBe
I'IpVI6bIJ'Iel7I nnn y6bITKOB OT NnepeoueHK no CI'IpaBeD,J'IVIBOVI CTOMMOCTW.

3aiiMbl, Bblgaya 1 nonydeHue KOTOpbIX MPOUCXOAUT MEXAy opraHusauuamu [pynnbl, ¥ NOMyyYeHHbIe B
CBS13V C HUMM MONOXUTESbHBLIE U OTPULATENBHbIE KYpCOBbIE PA3HULIbI MPU KOHCOMMAALMM UCKIHOHATCS.
OpHako B Tex crnyyasix, Koraa Bblgava v nonyyeHvne 3arima NPOMCXOAUT MeXay opraHusaumsiMu pynnebi,
VMEILLMMUN pasHyo PYHKLMOHANbHY BanioTy, NOMOXUTENbHbIE U OTpULaTenbHblE KypCOBblE pasHULb
He MOryT MCKMHYaTLCS NMOMHOCTHI0 M MPU3HAKOTCS B KOHCONMMAMPOBAHHOW NMpubbINM nnu ybbiTke, Kpome
TeX crnyyaeB, Korja He oXxuaaeTcs, YTo 3aeM GyaeT yperynuposaH B 0603pumoM Gyayliem M NosTomy
COCTaBnsieT YacTb YNCTbIX MHBECTULMIA B MHOCTPaHHOE noApasaeneHue. B aTom criydae nonoxuTenbHble
1 oTpuLaTenbHble KYpCOBbIE pa3HULbl OTPaXalTCA B COCTaBE NPOYEro COBOKYMHOMo Aoxoaa.

PesynbTaTtbl 4eATENbHOCTU N (PUHAHCOBOE NOMOXEHUE KaXXAON opraHu3aumm [pynnbl nepecynTbiBatoTCH
B gonnapsl CLUA kak B BanoTy NpeacTaBneHns OTYeTHOCTM criegylowmnm o6pasom:

0] akTMBbl 1 0bs3aTenbCTBa B KaXKAOM M3 MpPeAcTaBMEHHbIX OTYETOB O (DMHAHCOBOM MOMOXEHUN
nepecuYnTLIBaKOTCA MO KYPCY 3aKpbITUA Ha KOHEeL, COOTBETCTBYIOLLEro OTYETHOro Nepuoaa;

(i)  poxoabl M pacxodbl NepecyUTLIBAOTCSA NO cpegHeMy OBMEeHHOMY Kypcy (€Crv AaHHbIA CPpeaHun
KypC He aBnsieTcss OBOCHOBAHHO MPUBNMKEHHBbIM K HaKomnneHHoMy 3ddpeKTy KypcoB Ha AaThbl
onepauun, a B 3TOM crny4dae Joxodbl U pacxodbl NepecynTbIBatOTCA No Kypcy Ha AaTbl onepauui);

(i)  KOMMOHEHTbI KanuTana NepecyYNTLIBAIOTCA NO NepPBOHAaYarbHOMY Kypcy; 1

(iV) BCe BO3HMKaloLne B pe3dyribTaTe KypCOBble pa3HULbl OTPpaXXakoTCA B COCTaBe Nnpo4Yero COBOKYMNHOro
aoxopna.

B cnyvae yTpaTbl KOHTPONS Ha4 MHOCTPaHHBLIM NodpasfenieHneM paHee NpU3HaHHbIE KypCcoBblE pasHULb
npu nepecyeTe B APYryl BanioTy NpPeACTaBEHUs, NMepeHOCATCs M3 MPOYEro COBOKYMHOro Aoxoda B
npubbiNnb UNM yBbLITOK 3a rof Kak YacTb MpubbLINM MNKU yobITka OT BbIGLITUA. B crnydyae yvacTuuHoro
BbIObITUS [JodepHel opraHusaumn 6Ge3 yTpaTbl KOHTPOMsS COOTBETCTBYKOLLAS YacTb HAKOMMEeHHbIX
KYPCOBBIX pa3HUL, NEPEHOCUTCS B HEKOHTPOMNMPYIOLLYHO 0N B COBCTBEHHOM KanuTarne.

l'yoBMN M KOPPEKTMPOBKM CNpaBeasIMBOA CTOMMOCTW, BO3HUKAKOLLME MPU NPUOBpPEeTEHUM MHOCTPaHHOM
opraHusaumu, nNpu3HaKTCA  akTUBOM WM 06A3aTeNbCTBOM — MHOCTPAHHOW — OpraHuM3auumM  u
NnepecUYUTbLIBAOTCS MO KYPCY 3aKpbITMS Ha KOHEL, OTYETHOro nepuoaa.
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OCpVIU,I/IaJ'IbeIe 0OMeHHble KYpPCbl, UCNOJ1b30BaHHbIE OJ1A NepeoLleHKN OCTaTKoB B VIHOCTpaHHOVI Banwre,
CcocTaBnAnu:

31 pekabps CpeaHumn 31 pekabpsn CpeaHum
2018 . OOMeHHbIN Kypc 2017 r. 06MeHHbIN KypcC
3a 2018 . 3a 2017r.
1 ponnap CLUA k
poccuiickoMy py6nio 69,4706 62,7078 57,6002 58,3529
1 ponnap CLWA k
YKPanHCKOW rpuBHE 27,6799 27,9181 28,0673 26,6006
1 ponnap CLA k eBpo 0,8743 0,8479 0,8364 0,8853
1 ponnap CLA k TeHre 384,2000 344,9001 332,3300 326,0786
1 ponnap CLUA k
B6enopycckomy py6nto 2,1598 2,0366 1,9727 1,9324
duHaHcoeble UHCMPYMEHMbl — OCHOB8HbIe M00X00blI K oOuyeHKe. PUHAHCOBblE WHCTPYMEHTHI

OTpaxarTca no cnpaBe,anBon CTOMMOCTN UInn aMOpTI/I3VIpOBaHHOl71 CTOMMOCTN B 3aBUCUMOCTU OT UX
KJ'IaCCl/Id)I/IKaLI,I/II/I. Hwxe npencrtaBneHo onnmcaHne aTux MeTogoB OLeHKN.

CnpaBegnvBasi CTOMMOCTb — 3TO LEHa, KoTopas MOXeT ObITb NonydeHa npu npogaxe akTuea Wnu
ynnayeHa npu nepegadve obaszarenscTea npu NpoBeaeHUM 0BbIYHOW CAENKM MEXAY YY4aCTHUKaAMUN pPbIHKa
Ha gaTy oueHKM. Hannydwmm nogTeBepXaeHneM cnpaBennvMBON CTOMMOCTM ABMSIETCS KOTUpyeMas LieHa
Ha aKTMBHOM pbiHKE. AKTUBHBIN PbIHOK — 3TO PbIHOK, Ha KOTOPOM oOnepauunm C akTUBOM WU
00a3aTensCTBOM NPOBOAATCA C AOCTAaTOMHOW 4acTOTOM M B AOCTaTOMHOM o6beme, Mo3BONANOLLEM
nonyyaTb uHdopmaumo o6 oueHKax Ha NOCTOSIHHON OCHOBeE.

CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OOpalLatoWnMxcs Ha aKTMBHOM  pbIHKE,
OLIeHVBAETCS Kak CyMMa, NoryvyeHHast npu YMHOXEHWU KOTUPYEMOW LEeHbl Ha OTAESNbHbLIA aKkTUB WUnu
00653aTenbCTBO Ha WX KONMWYECTBO, yAepXuBaemoe opraHusauuen. Tak obcTouT Oeno Aaxe B TOM
criydae, ecnu OObIYHbIA CYTOYHbIA TOProBbI OBGOPOT pblHKA HEAOCTaTOYeH ANsi MOrMOLWEHNs TOoro
KonuyecTBa aKkTUBOB M 00513aTenbCTB, KOTOPOE UMEETCs y OpraHvM3auuv, a pasMeLleHue 3aka3oB Ha
npofaxy no3vUM B OTAEMbHOW oOnepauMu MOXeT MOBMUSITb Ha KOTMpyemyl LeHy. [ns oueHku
cnpaBeanuBoOi CTOMMOCTU UCMOMb3YETCS KOTUPyemasi PbIHOYHAs LieHa, KOTOpY PYKOBOACTBO cyMTaeT
Hanbornee TOYHO OTpaXatoLLel CrpaBeanuBY0 CTOMMOCTb.

MopTdenb nNpoun3BOAHbLIX (UHAHCOBBLIX WHCTPYMEHTOB UMM  APYrUX (OUHAHCOBbLIX aKTMBOB U
06sa3aTensCcTB, He ObpaLlaloLWmMXCs Ha akTMBHOM pbIHKE, OLEHMBAETCA MO CrnpaBeAniMBOM CTOMMOCTU
rpynnbl OMHAHCOBLIX aKTMBOB W (OUHAHCOBbLIX 0Os3aTenbCTB Ha OCHOBE LeHbl, koTopas 6bina 6Obl
nofnyyeHa npv Npogaxe YNCTON ANMHHOW No3vuuu (T.e. akTuBa) 3a NPUHATUE KOHKPETHOro pucka umu
ynnadeHa npv nepegadve YMCTOW KOPOTKOW Mno3vuum (T.e. 0b6A3aTenbCTBa) 3a MPUHATUE KOHKPETHOro
pvcka npuv nposedeHnn obblYHOM COEMNKN MexXay y4aCTHMKaMU pbiHKa Ha OaTy OUEeHKW. OTO MPpUMEHUMO
ANsi aKTMBOB, OTpaXaeMblX Mo crpaBeisiMBoM CTOMMOCTUM Ha MHOrOKpaTHOM OcHoBe, ecnu pynna (a)
ynpaBnseT rpynnon (pUHAHCOBbIX akTMBOB W (UHAHCOBbIX 00A3aTenbCTB Ha OCHOBE YMCTOM
NOABEPXEHHOCTU OpraHM3auum KOHKPETHOMY PbIHOYHOMY PUCKY (UNW pUCKam) UM KpeaUTHOMY PUCKY
KOHKPETHOro KOHTpareHTa B COOTBETCTBUM C OduuManbHON cTpaTerven opraHvsauum no yrnpasreHuio
pyckaMun N ee UHBECTUUMOHHOW cTpaTerven; (b) Ha AaHHOW OCHOBe mpegocTaBnsieT MHAOpPMaLmMio O
rpynne MHaHCOBbLIX aKTUBOB W (PMHAHCOBLIX 06A3aTENbCTB KNIOYEBOMY YrNpaBrieHYeCKOMY nepcoHany
opraHusdaumm; un (C) PbIHOYHbIE PUCKKW, BKMYAs ANUTENbHOCTb MNOABEPXKEHHOCTW OopraHusaumm
KOHKPETHOMY PbIHOYHOMY PUCKY (MMM pucKam), BO3HMKaKOLWEMy B CBA3N C (DMHAHCOBBLIMW aKTMBaMu U
drHaHCOBbIMU 0Bs3aTeNbCTBaMM, MO CYLLECTBY SABNAOTCA PaBHO3HAYHBIMU.
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MeToabl OUEHKM, Takue Kak MoAefb [OUCKOHTUPOBAHHbIX [OEHEXHbIX MOTOKOB, a Tawkke Mogenwu,
OCHOBaHHblE Ha [aHHbIX aHaINOrMYHbIX Onepauuii, CoBepLlaeMblX Ha PbIHOYHbBIX YCMOBUSAX, WM Ha
TEKyLLleN CTOMMOCTM OObEKTa MHBECTULMI, UCNONB3YTCA ANst onpedeneHns CnpaBeanvMBoyi CTOUMOCTH
PUHAHCOBBIX WMHCTPYMEHTOB, Afs KOTOpPbIX HEOOCTYNMHa pblHOYHAs WHOPMauWs O UEHe COENOK.
PesynbTatbl OUEHKM cnpaBeanMBON CTOMMOCTW aHanmM3vMpyrloTCa U pacnpefensioTcss Mo YPOBHAM
nepapxun crnpasegniMBos CTOMMOCTM creaytowmm obpasom: (i) K YpOBHO 1 OTHOCATCS OLIEHKM MO
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKAX ANs WAEHTWYHbIX aKTUBOB WU
obsaszatenbctB, (i) K YPOBHIO 2 — nonyyeHHble C MNOMOLLLID MOAENEn OLEHKW, B KOTOPbIX BCe
nucnosnb3yemble CYLLeCTBEHHble WCXOAHble AaHHble, KOTopble NMbBo npsiMoO (Hanpumep, LeHbl), nmbo
KOCBEHHO (HanpumMep, paccyuMTaHHble Ha OCHOBE LeH) fABnAlTca HabnogaembiMM AN akTMBa MU
obsizatenbctBa, U (iii) oueHkn YpoBHs 3, KOTOpble SBNAKTCA OLEHKaMW, He OCHOBaHHbLIMU
UCKIMIOYUTENBHO Ha HabmogaemblX PbIHOYHBLIX AaHHbIX (T.e. ANs OUeHKM TpebyeTcs 3HauMTesbHbIN
06beM HeHabngaeMbIX MCXOAHbIX AaHHbIX). [epeBoabl C YpOBHSA Ha YPOBEHb MepapXxmu crnpaBenimBon
CTOMMOCTW CYMTAOTCA MMEBLLUMMM MECTO Ha KOHel, oTyeTHoro nepuoga. Cm. MNpumeyarne 39.

Bampambl no cdenke SBNAOTCA OOMOMHUTENbHBIMW 3aTpaTaMy, OTHOCALMMUCS K MpuobpeTeHuio,
BbIMYCKY UNK BbIObITUIO (PUHAHCOBOIO MHCTPYMEHTA. [JononHUTENbHbIE 3aTpaTbl — 3TO 3aTpaThbl, KOTOpPble
He Obinn Obl MOHeceHbl, ecnn Bbl caenka He cocTosnacb. 3aTpaTthl MO CAENKEe BKMNOYAKT BbiNMaTbl U
KOMUCCUOHHbIE, YNMayeHHble areHTam (Bkntovas pabOTHMKOB, BbLICTYNAWOLWMX B Ka4YeCTBE TOProBbIX
areHToB), KOHCynbTaHTam, 6pokepam 1 gunepam, obs3aTernbHble NMATEXU PErynupyLUM opraHam um
doHAoBbIM Bupxam, a Takke Hanorm n cbopbl, B3MMaemble Npu nepegade cobcTBeHHOCTU. 3aTpaTtbl Mo
COENnKe He BKNOYAKT MNpeMum UM  OUCKOHTbI MO  [ONroBbiM 0ODsi3aTenbCcTBaMm, 3aTpaTtbl Ha
PUHaAHCUpOBaHWe, BHYTPEHHNE aaMUHUCTPATUBHbIE PACXOAbl UMW 3aTpaThl HA XPaHEHME.

AMopmu3upogaHHasi cmouMocmpe NpeAcTaBnseT cobon CTOMMOCTb (PUHAHCOBOrO MHCTPYMEHTa Mpu
nepBOHaYanbHOM MPU3HaHUM 3a BbLIYETOM BbINMAT OCHOBHOMO [0fira, HO BKMOYAs HapaleHHble
NpoLeHTbl, a ANA (PUMHaHCOBbIX aKTMBOB — 3@ Bbl4ETOM NOOOro OLEHOYHOro pesepBa MNoa oxuaaemble
KpeauTHble  yObITkW. HapalweHHble NpoUEeHTbl  BKMIOYAT  aMOpTM3auMio  OTIIOKEHHbIX  MpK
nepBOHaYanbHOM NPU3HaHUWM 3aTpaT MO cAernike, a Takke NOObIX NPEeMUA MU OUCKOHTa OT CyMMbl
noraweHnss ¢ ucrnonb3oBaHveM mMetoaa 3dEKTUBHOM NPOLEHTHOW CTaBkW. HapalueHHble NPOoUeHTHbIe
AOXOAbl W HapalleHHble MpPOLUEHTHble pacxobl, BKKOYas HapaweHHbIN KYMOHHbIA  goxod U
aMOPTU3NPOBAHHbIN OUCKOHT UMK NpemMuto (BKNoYas OTIIOXKEHHYI0 Npy NPpeaoCcTaBneHnn KOMUCCHIO, Mpu
HanMMYuM TakoBOM), He MOKasblBAOTCA OTAENbHO, a BKNYawTcs B 6HanaHCoOBYH CTOMMOCTb
COOTBETCTBYIOLUX CTAaTEN KOHCONUANPOBAHHOIO OT4YeTa O PUHAHCOBOM MOSNOXKEHUN.

Memod aghgpekmuesHOU npoueHmMHolU cmasku — 3TO MeTOoL pacnpeaeneHus npouUeHTHbIX AOXO040B Unu
NMPOLEHTHbIX PacxodoB B TEYEHME COOTBETCTBYIOLLEro rnepuoda C uenbi obecrnevyeHuss NoCTOSIHHOM
NPOLEHTHON CTaBKN B KaXaAoM nepuoge (3pdeKkTUBHOM NPOLEHTHON CTaBkn) Ha 6anaHCoBYO CTOMMOCTb
WHCTpyMeHTa. AddpeKkTMBHasa MPOLEHTHAs CTaBka — 3TO TOYHAsA CTaBKa [OMCKOHTUPOBAHWSA pacyeTHbIX
Oyaywimx [eHeXHbIX BbIMfaT WU MNOCTYNneHuMn (He BkM4Yasa Oyayuwime KpeauTHble YObITKM) Ha
oXugaembll CpoK AeNCTBMS (PUHAHCOBOTO MHCTPYMEHTA WM, B COOTBETCTBYIOLLMX Criyyasx, Ha bonee
KOPOTKMI CPOK O YMCTOWN BanaHCOBON CTOMMOCTM (PMHAHCOBOIO MHCTPYMEHTA.

OdbekTnBHAA nNpouUEHTHast CTaBka WCMOMb3yeTcs Ans OUCKOHTUPOBAHUSA [LEHEXHbIX MOTOKOB MO
WHCTPYMEHTaM C MepeMEeHHON CTaBKOW [0 creayiollen AaTbl M3MEHEHUsI NPOLEeHTa, 3a UCKIIYEHMEM
NPEMUN UM OUCKOHTA, KOTOPbIE OTPaXalT KPeOMTHbIA cripeq Mo nnaBalwwen CTaBke, YKasaHHOW Ansi
AAHHOTO WHCTPYMEHTa, wWnu no ApyrMM MepeMeHHbIM aKkTtopaMm, KOTopble YCTaHaBMnMBalOTCA
HE3aBMCMMO OT PbIHOYHOMO 3HA4YeHUs. Takve NpemMuu UNu OUCKOHTbI aMOPTUSUPYIOTCA Ha MPOTSHXKEHUU
BCEr0 OXWOAEMOro cpoka obpalleHus MHCTpyMeHTa. PacuyeT npuBegeHHON CTOMMOCTW BKIOYaeT Bce
BbINMaTbl U BO3HArpPaXXAeHUsi, ynrnadyeHHble UM NoSlyYeHHble CTOPOHaMM MO LOroBOPY, COCTaBMsioLWMe
HEOTbeMIEMYIO YacTb 3¢pPEKTUBHON NPOLIEHTHON CTaBKkW. [1NsA akTUBOB, SBNSAOLMNXCA NPMOOPETEHHLIMU
NN co3gaHHbIMU KpeauTHo-ob6ecueHeHHbIMM (POCI) crHaHCOBBIMM akTMBaMu Npu MepBOHAYanibHOM
npu3HaHun, adpeKkTUBHAs NPOLEHTHAas CTaBka KOPPEKTUPYETCS C y4eTOM KpeauTHOro pucka, T.e.
paccYMTBLIBAETCS HAa OCHOBE OXWAAEMbIX OEHEXHbIX NOTOKOB MPU NepBOHAYanbHOM MPU3HaHUM, a He Ha
0a3e KOHTPaKTHbIX AEHEXHbIX MOTOKOB.
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lepsoHavyanbHOe npu3HaHue (UHAHCOB8bIX UHCMPyMeHmos. ONHAHCOBbIE WHCTPYMEHTHI,
OLUeHVBaeMble MO CnpaBeaMBoON CTOMMOCTU Yyepes Npubbinb unu yobiTOK, NepBoHavYanbHO NPU3HAKTCS
no cnpaeeanMBon CcToMmocTu. Bce npouve ouHaHCOBbIE MHCTPYMEHThLI MEPBOHAYanbHO OTpaXarTcs no
crnpaBensiMBON CTOMMOCTHU, BKIoYas 3atpaTtbl MO caenke. Hannyywym noarBepXaeHnem cripaBefimBom
CTOMMOCTW NpU NEepBOHAyanbHOM MNpu3HaHuM aBndeTca ueHa caenku. [Mpubbinb unu ybbITOK npwu
nepBoHa4YanbHOM MPU3HAHUN YYMTBLIBAKOTCS TOMbKO B TOM Chnydae, €CnvM eCTb pasHuua Mmexay
cnpaBeanMBOM LIEHOW WU LIEHOW COEenku, MOoATBEPKAEHMEM KOTOPOW MOFYT CRAYXUTb Apyrue
HabniogaemMble Ha pbliHKE TeKylimMe CAenku C TeM e UHCTPYMEHTOM UnvM MoAernb OLEHKW, KoTopas B
kayecTBe ©0a30BblX [AaHHbIX UCNONb3yeT TONMbKO [aHHble Habnogaemblx  pbiHKOB.  [locne
nepBoHa4YanbHOrO  NPU3HaHWsE B OTHOLUEHMM  (PMHAHCOBLIX  aKTMBOB,  OUEHMBAEMbIX MO
aMOpTM3MPOBAHHONW CTOMMOCTW, W WHBECTUUMW B [OMTOBble WHCTPYMEHTbI, OLEHMBAEMbIX MO
crnpaBegsiMBOM CTOMMOCTU 4epe3 MpOoYMiA COBOKYMHBIA [0XOA, NPU3HAETCsl OLIEHOYHBbIA pe3epB nog
oXugaemble KpeauTHble YObITKM, YTO MPUBOAMT K Mpu3HaHuiwo Oyxrantepckoro ybbiTka cpasdy nocne
nepBOHaYanbHOro NPM3HaHMS akTuBa.

Mokynka n npogaxa (PUHaAHCOBLIX aKTMBOB, MOCTaBKa KOTOPbIX AOSMKHA MPOU3BOAMTBLCA B CPOKM,
yCTaHOBMEHHble 3aKoOHOAaTeNbLCTBOM UK 06bl4asiMmn genoBoro obopoTa ANA AaHHOro pbiHKa (MOKyMnka u
npoAaxa «Ha CTaHOAPTHBLIX YCNOBUSX»), OTPaKAOTCA Ha AaTy 3akMioyeHus caenku, To eCcTb Ha Aaary,
korga [pynna obsasyetca kynuTb wunu npopaTb ¢uHaHCOBbIM akTuB. Bce pgpyrme onepaumm no
npruobpeTeHnto NPU3HaKTCH, Koraa NpeanpusaTMe CTaHOBUTCS CTOPOHOW AOroBopa B OTHOLUEHWUW OAHHOMO
PNHAHCOBOIO MHCTPYMEHTA.

Knaccugpukayusi u nocnedyrouwjass oyeHka huHaHCOBbLIX aKmueoe: Kame20puu oueHku. [pynna
KnaccudpmunpyeT uHaHCOBbIE aKTMBBI, MCMOMb3ys CreayoLlne KaTeropMm OLEHKU: OLEHMBaEMble MO
CnpaBefIMBON CTOMMOCTM 4Yepe3 Mpubbinb Mnn YObITOK, OLeHMBaeMble MO CnpaBeArvBOW CTOMMOCTU
Yepes NPoYni COBOKYMHbLIN J0X04 U OLEHUBAEMbIE MO aMOPTU3NMPOBaHHOW cTonmmocTu. Knaccudukaums
1 nocneayowasi oueHka AOonroBblX (PUHAHCOBLIX aKTUBOB 3aBUCUT OT: (i) GusHec-mogenu Mpynnbl ons
ynpaBrieHnsi COOTBETCTBYIOLUUM MOPTdENEeM akTMBOB U (ii) XapakTepucTuK AEHEXHbIX MOTOKOB MO aKTUBY.

Knaccugukauyusi u nocnedyruwiasi oueHkKka (buHaHcO8bIX akmueos: 6u3Hec-modesib. busHec-
Mogenb oTpaxaeT cnocob, mcnonb3yembl [pynnov AN ynpaBneHust akTMBamMy B LensxX MonyyYeHus
AEHEeXHbIX MOTOKOB: SABNAETCH Ny uenbto [pynnbl (i) TONbKO NonyYyeHne npegyCMOTPEHHbLIX AOrOBOPOM
[AEHEXHbIX MOTOKOB OT aKTUBOB («yAEepXaHuWe akTMBOB ANs MONyYeHWUsl NpeayCMOTPEHHbIX OOrOBOPOM
AEHEeXHbIX MOTOKOB»), unu (i) monydyeHve WM NPeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, U
AEHEeXHbIX MOTOKOB, BO3HMKAKOLWUX B pesynbTate Mpogaxu akTMBOB («ydepXaHue akTUBOB Arnis
nonyyeHns NpegycMoTPEHHbIX JOrOBOPOM AEHEXHbBIX MOTOKOB M NPOAAXUY ), UNU, €CNU HE MPUMEHNM HU
NyHKT (i), HM NyHKT (ii), dMHaAHCOBbLIE aKTMBbI OTHOCATCA K KaTeropum «npo4vmx» OusHec-mopenen u
OLieHUBAIOTCA MO CrpaBeasiMBoO CTOMMOCTM Yepes Npubbinb UK YObITOK.

BusHec-mopenb onpegenseTca Ans rpynnbl akTMBOB (Ha YpoBHe nopTdens) Ha OCHOBe BCEX
COOTBETCTBYIOLNX [OKa3aTenbCTB [AeATenbHOCTU, KOoTopylw [pyrnna HamepeHa OCYyWecTBUTbL AnS
OOCTWXKEHUS LUenu, yCcTaHOBNEHHOW ANnsa noptdens, MMeloWerocs Ha aaTty nNpoOBeAeHWUs OLEHKW.
dakTopbl, yduTbiBaemble [pynnov npu onpegeneHuM 6GusHec-mogenw, BKMAYAKT Ueflb W COoCTas
noptdens, noaxoAbl K OUEHKE W ynpaBreHWo puckamum M MeToAbl OLEHKM AOXOOHOCTW akTuBoB. B
MpumeyaHun 4 npuBoAATCHA BaXHeWLWMe CyXOeHWs, UCnonb3oBaHHble [pynnon npu onpeaeneHvuu
Bu3Hec-mogenen ans ee (pMHaAHCOBbLIX aKTUBOB.

Knaccugpukayusi u nocnedyroujass oyeHKka (huHaHCOBbLIX aKmMueoe: xapakmepucmuKu OeHeXHbIX
nomokoe. Ecnu OusHec-mogenb npeaycMatpuBaeT — yaepXaHue akTMBOB  Afs  MOonyyYeHus
NpPeaycMOTPEHHbIX JOFOBOPOM [EHEXHbIX MOTOKOB UMW AN NONyYeHUs npeaycMOTPEeHHbIX JOroBOPOM
OEHEXHbIX MOTOKOB M nNpogdaxu, [pynna oueHMBaeT, NPeACTaBnsiOT N coboW AeHEeXHble MOTOKU
UCKIMIOYUTENBHO MaTeXu B CYET OCHOBHOW CyMMbl [Jofra M MNPOLEHTOB («TECT Ha Nnatexwu
UCKINIOYNTENBHO B CYET OCHOBHOW CyMMbl Jonra u npoueHToB» unn «SPPI-TecT»). ®MHaHCOBbIE aKTUBbI
CO BCTPOEHHbLIMU NMPOU3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM paccMaTpyBaloTCs B COBOKYMHOCTW,
4yTOObI ONpenenuTb, SABMSAOTCSA NN OEHEXHble MOTOKM MO HUM MraTeXaMyu WUCKIIOYUTENBLHO B CYET
OCHOBHOW CyMMbI forira u npoueHToB. [lpn npoBefeHuuM 3ToM oueHku [pynna paccmartpusaer,
COOTBETCTBYIOT NI MPEAYyCMOTPEHHbIE OOrOBOPOM AEHEXHbIE MOTOKM YCrOBMAM 0Ga30BOro KpeauTHOro
OOroBopa, T.e. MPOLUEHTLI BKIIOYAKT TOSNbKO BO3MELLEHNE B OTHOLLEHUN KPEAMTHOIO pucka, BPEMEHHOWN
CTOMMOCTW AEHEr, APYrnx puckoB 6a30BOro KPeaMTHOrO AOroBopa 1 Mapxy npubbinu.
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Ecnun ycnoeua gorosopa npegycMaTpuBaloT NoABEPKEHHOCTb PUCKY UMM BOMATUMIIBHOCTU, KOTOpbie He
COOTBETCTBYIOT YCHOBUAM 6a30BOro KpeAWTHOro [OroBopa, COOTBETCTBYHOLWMIA (PMHAHCOBLIA aKTUB
KrnaccumumnpyeTcsl U OLeHMBaETCs MO CNpaBeanMBOi CTOMMOCTM Yepes Npubbinb Unn yobITok. TecT Ha
NiaTeXu WCKIMIYMTENIbHO B CYET OCHOBHOW CyMMbl [ofira W TMNPOUEHTOB MNpoBOAWUTCS  Mpu
nepBOHaYanbHOM MPU3HaHWK akTUBa, 1 NocreaytoLlas NepeoLieHka He NPoBOANTCS.

Peknaccugukayuss d¢huHaHcoebix akmueos. DPuHaAHCOBbIE WHCTPYMEHTbI peknaccuguumnpyoTca
TONbKO B Cryyae, korga W3MeHsieTcss OuM3Hec-mMofenb ynpaeneHust 3TuM noptdenem B LENOM.
Peknaccudmkaumss nNpov3BOAMTCA MEPCNEKTUBHO C Hadvana MepBOro OTYETHOro mnepuoda nocne
n3mMeHeHunst busHec-moaenu.

O6ecueHeHue (UHaAHCOBbLIX akmueoe: OUEHOYHbIlU pe3epe Mnod oxudaembie KpeOUMHbIe
y6bimku. Ha ocHoBaHWMM MporHo3oB [pynna oueHMBaeT OXuAaeMble KpeauTHbIe YObITKW, CBA3aHHbIE C
AONrOBbIMU UHCTPYMEHTaMW, OLEHUBaAeMbIMU MO aMOPTU3MPOBAHHON CTOMMOCTW WM NO CrpaBeannBou
CTOMMOCTW Yepes3 NPOoYUIA COBOKYMHBIN JOXOA, U C PUCKaMuK, BO3HMKAIOLLMMN B CBA3N C 06A3aTensCcTBaMu
Nno NpefoCcTaBieHNo KPeamMToB M JoroBopamy OMHaAHCOBOW rapaHTuu. pynna oueHuBaeT oxugaemble
KpeauTHble YObITKM U NPU3HaeT OLLEHOYHbIV pe3epB MO KpedWTHble YObITKM Ha KaXayl OTYeTHyLo AaTy.
OueHka oOXuaaemblX KpeAuTHbIX YObITKOB oOTpaxaeT: (i) HenpeaB3ATYd W B3BELUEHHYD C Y4eTOM
BEPOATHOCTW CYMMYy, ONpPeAdeneHHyl MyTeM OUEHKM [guana3oHa BO3MOXHbIX pe3ynbraTtos, (ii)
BPEMEHHYI0 CTOMMOCTb AeHer K (iii) Bclo 060CHOBaHHYIO U MOATBEPKOAEMYIO MHAOPMALMIO O NPOLUIbIX
COObITUSIX, TEKYLLUX YCIOBUAX U NPOTHO3NPYEeMbIX OyayLUMX SKOHOMWUYECKUX YCIOBUSIX, OOCTYMHYIO Ha
OTYETHyIo AaTy 6e3 Upe3MepHbIX 3aTpaT 1 yCUnun.

[onroBble WHCTPYMEHTbI, OLEHMBaemMble MO aMOPTU3MPOBAHHOMW CTOMMOCTW, MPEACTaBnsalTCA B
KOHCONMUAUPOBAHHOM OT4YeTe O (PUHAHCOBOM TMOSIOXEHNN 3a BbLIYETOM OLIEHOYHOrO pesepBa nog
oXvgaemble KpeauTHble YObITkM. B OTHOWeEHUM KpeauTHbIX 06sA3aTenbCTB M (OMHAHCOBBLIX rapaHTui
npu3HaeTcs OTAeNbHbIN pe3epB NoA OXuaaemble KpeauTHble YObITkM B cocTaBe 00sA3aTenbCTB B
KOHCONMANPOBAHHOM OT4YeTe O (PMHAHCOBOM MOSIOXEHUN. NI3MEHEHUS B aMOPTU3NPOBAHHON CTOMMOCTHU
AONroBbIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CnpasBeisIMBON CTOMMOCTUM 4Yepe3 MPoYMn COBOKYMHLIN
poxopn, 6e3 yyeTa OLEHOYHOro pesepBa NoA OXuWaaemble KpeauTHble YObITKM, OTpaxalTca B COCTaBe
npubbInn unu ybeiTka. Opyrne nameHeHns B 6anaHCcOBOM CTOMMOCTU OTpaXKaltoTCs B COCTaBe MPOYero
COBOKYMHOrO [0X04a Ha CTaTbe «AO0XOAbl 3a BblMETOM pPAacXO4OB OT [JOMMOBbIX WHCTPYMEHTOB,
oL eHUBaeMbIX Yepes NPOoYNiA COBOKYMHbLIN JOXOO».

pynna npMMEHsieT «TpexaTanHyo» Moaenb yyeTa 06ecLeHeHns Ha OCHOBaAHUM U3MEHEHUI KPeaUTHOro
KayecTBa C MOMEHTa MepBOHAYanbHOro Npu3HaHusa. OUHAHCOBBLIV MHCTPYMEHT, KOTOPbIN HE ABNAETCHA
obecCLEeHEHHbIM NPpU NepBOHAaYaribHOM MPU3HAHUK, KnaccuuumpyeTcs Kak oTHocawmnea kK Atany 1. ns
PMHaAHCOBLIX akTMBOB OTana 1 oXxuaaemble KpeauTHble YObITKM OLEHMBAKTCA B CYMME, PaBHOW 4acTu
oXuaaeMblX KpeOUTHbIX YObITKOB 3@ BECb CPOK, KOTOpPble BO3HMKAKOT B pe3ynbTaTe AedOoNToB, KOTOpble
MOTYT MPOU30NTU B TeYEHNE cnegyowmx 12 MecsiLeB UM 4o AaThbl NOraleHnsi CornacHo AOroBopy, ecrm
OHa HacTynaeT [o uctedeHuss 12 mecsaueB («12-mMecsidHble OXuaaemble KpeauTHble yObITKM»). Ecnu
pynna naeHTumumpyeT 3HaunTENbHOE YBENUYEHNE KPeOUTHOrOo pucka C MOMEHTa MepBOHaYarbHOro
Npu3HaHus, TO aKTUB MepeBoauTCA B JTan 2, a oXugaemble KpeauTHble YObITKM MO 3TOMYy aKkTuBY
OLlEHMBAIOTCHA Ha OCHOBE OXMOAEMbIX KPeAUTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0 AaTbl noralleHus
COrMacHoO OOroBopYy, HO C YY4eTOM OXMAAeMOoW npegonnartbl, €Cnv OHa NpegycmoTpeHa («oXugaemble
KpeauTHble YyObITKM 3a Becb cpok»). OnucaHwe nopsigka onpegeneHus [pynnon 3Ha4YMTENbHOro
yBENUYEHNs] KpeauTHoro pucka npusogutcs B [lMpumevanun 32. Ecnm [pynna onpegensiet, 4to
(PUHAHCOBLIN aKTUB ABNSAETCA ODECLEHEHHbIM, aKTUB NepeBoaMTCs B JATan 3 U oxugaemble MO HEMY
KpeOouTHble YObITKM OLEHMBAIOTCS Kak OXWOaeMble KpeaWUTHble YObITKM 3a BeCb CpOK. [losicHeHusi B
OTHOLWeHMN onpegenexus pynnoin obecLeHeHHbIX akTMBOB U fedhonTta npeactasneHsl B [NprMeyaHmm
32. [Ans npuobpeTeHHbIX NN co3daHHbIX KpeanTHO-obecLeHeHHbIX (hMHAHCOBLIX akTMBOB OXWOaemble
KpeouTHble YObITKM BCerga OLEHMBAKOTCA Kak OXuWAaeMble KpeauTHble YObITKM 3a Becb Cpok. B
Mpumevanun 32 npmBogutcs MHdopMauus o6 MCXOOHBLIX AaHHbIX, OOMYLUEHMAX M MeTodax pacyeTa,
NCMNOMb3YyeMbIX NPU OLIEHKE OXNOAEMbIX KPEAUTHBLIX YObITKOB.
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CnucaHue ¢)UHaHC06bIX akmueos. P1HAHCOBbIE aKTMBbI CMNCHLIBAOTCS LENMKOM UM YacTUYHO, Korga
prnna ncyepnana Bce npaktndeckme BO3MOXHOCTU NO MX BO3MELWLEHUIO, U npulliia K 3akimi4YeHuno o
He0bOCHOBAHHOCTM OXWOAHUA OTHOCUTENBbHO BO3MELLEHUS Takux akTuBoB. CnucaHue npeacrasnaeT
npeKkpawieHne rnpu3HaHu4. prnna MOXeT chnucaTb (bVIHaHCOBbIe aKTuBbl, B OTHOLUEHUN KOTOPbIX eLlle
npeanpnHMmMmaroTcAa Mepbl No NPpUHygUTeNlbHOMY B3blICKaHUIO, Koraa prnna NblTa€TCA B3blCKaTb CyMMbI
3a40J1)KEHHOCTU NO 40roBopy, XO0T4 y HEe HEeT 0060CHOBaHHbIX OXXMOAHUMA OTHOCUTENbHO UX B3bICKAHMS.

lMpekpaweHue npu3sHaHusi huHaHCcOBbLIX akmueoe. [pynna npekpalwaetr npusHaHWe (PUHAHCOBBLIX
aKTMBOB, (a) Korga 3T akTMBbI MOralleHbl UM CPOK OENCTBUS NPaB Ha OeHEXHble NMOTOKU, CBSA3aHHbIX C
3TUMK aKTMBamu, uctek, unu (b) MNpynna nepegana npasa Ha AeHEXHbIE NOTOKN OT (PMHAHCOBbLIX aKTMBOB
UNn 3aknyuna cornaweHve o nepegade, M npu aTom (i) Takke nepegana NpakTUYECcKU BCe PUCKN U
BO3HaArpaXxgeHws, CBsi3aHHble C BnageHuem 3Tumu aktmeamu, unu (i) HMW nepegana, HU coxpaHuna
NpaKkTUYEeCcKn BCE PUCKN M BO3HArpaXKgeHusl, CBs3aHHble C BnageHMeM 3TUMKU akTMBamu, HO yTpartuna
NpaBO KOHTPONA B OTHOLIEHWM AaHHbIX akTMBOB. KOHTPOMNb COXpaHAEeTCH, €Criv KOHTpareHT He MMmeeT
NpaKkTU4YECKON BO3MOXHOCTWU MOMHOCTLIO NMPOAaTh aKkTMB HECBSI3aHHON TpPeTbeW CTOpoHe 6e3 BBeaeHWs
OrpaHNYEeHUN Ha NPOAAXY.

Moodudcpukayuss ¢puHaHcoebix akmueoe. VHorpa [pynna nepecmaTtpuMBaeT UMM WUHbIM 0OOpasom
MoaMduumMpyeT OOrOBOPHbIE YCMOBMSA MO (PMHAHCOBBIM akTMBaMm. [pynna oueHuBaeT, sBnAeTcd nu
Moandukaumss npegyCMOTPEHHbIX AOrOBOPOM [OEHEXHbIX MOTOKOB CYLLECTBEHHOW C y4YeToMm, cpeau
npoyero, Ccrneaywwmx (akKTopoB: HanMyusa HOBbIX [AOrOBOPHbIX YCMOBUW, KOTOPblE OKa3biBalOT
3Ha4YMUTENbHOE BNUSIHME Ha NPOUNb PUCKOB MO aKTUBY, 3HAYUTENBHOIO U3MEHEHUS NMPOLIEHTHON CTaBKW,
W3MEHEHNs1 BartoTHOM OEeHOMUHAUMW, MOSABMEHMS HOBOTO UMM OOMOMHUTENBLHOTO  KPeaAUTHOro
obecneyeHunsl, KOTOpbIE OKa3bIBAKOT 3HAYMTENBHOE BNSIHNE HA KPEAUTHBIN PUCK, CBA3AHHBIN C aKTUBOM,
UK 3HAYUTENBHOMO MPOASIEHNS CPOKa KpeanuTa B Criydasx, Koraa 3aeMLUMK He NCMbITbiIBaeT hMHAHCOBbIX
3aTpygHEHWUNA.

Ecnu moaunduumpoBaHHbie YCNOBUS CYLLECTBEHHO OTNNYAIOTCS, Tak YTO NpaBa Ha AEHEXHblE MOTOKM Mo
nepBoOHaYanbLHOMY aKkTUBY ucTekatoT, [pynna npekpaliaet npu3HaHWe NepBOHaYanbHOro UHaHCOBOIO
aKTVBa ¥ NPU3HAET HOBbIN aKTUB NO CnpaBeAsIMBON cTouMocTW. [laTon nepecMoTpa yCroBUil cuMTaeTcs
JaTa nepBoHa4anbHOro NpuUsHaHws A5 Lenen pacyeta nocrneayloLero obecLeHeHrs, B TOM Y1cne ans
onpefeneHust hakTa 3HaYMTENbHOTO YBENWYEHUs KpeauTHOro pucka. [pynna Takke oueHuBaet
COOTBETCTBME HOBOIO Kpeauta WNM OOMroBOrO MHCTPYMEHTA KPUTEPUIO OCYLLECTBMEHMWS nraTexen
UCKITIOYMTENBHO B CYET OCHOBHOM CyMMbI JoNra 1 npoLeHToB. Jllobble pacxoxaeHust mexay 6anaHcoBoi
CTOMMOCTbLIO NMepBOHAYarbHOrO akTUBA, NPU3HaHWE KOTOPOro NpekpaLleHo, U crpaBeaIMBoN CTOMMOCTU
HOBOTO, 3HaYMTENbHO MOAUMULMPOBAHHOIO aKT1Ba OTPaXaeTcs B COCTaBe NpubLINU unu ybbiTka, ecnu
cofepxaHve pasnuyns He OTHOCUTCS K onepaumu ¢ KanuTtanom ¢ cO6CTBEHHUKaMMU.

B cuTyaumn, korga nepecMoTp ycrnoBuin 6bin Bbi3BaH (PMHAHCOBLIMY TPYAHOCTAMW Yy KOHTpareHTa u ero
HeCnocobHOCTbIO  BbIMOMHATL  NEpPBOHAYanbHO COrnacoBaHHble nnatexu, [pynna cpaBHuBaeT
nepBoHaYvarnbHble W CKOPPEKTUPOBAHHbIE OXWAAEeMble [OEHEeXHble MOTOKM C aKTMBamMu Ha npeaMeT
3HAYUTENBHOrO OTNUYUS PUCKOB U BbIro MO akTUBY B pesynbTaTte moaudukaumMm ycrnoBusi JOrosopa.
Ecnn puckn n BbIrogbl He U3MEHSIIOTCH, TO 3HaYUTENbHOE OTNMYMEe MOAUMUUMPOBAHHOrO akTuea OT
nepBoOHaYarnbHOro akTvBa OTCYTCTBYET, U ero Moaudukauma He NpUBOAUT K NPeKpaLleHno NpusHaHus.
pynna npou3BoaMT nepepacdeT BanoBonM 6anaHCOBOW CTOMMOCTM MyTeM OUCKOHTUPOBaHMSA
MOAMMULMPOBAHHLIX AEHEXHbIX MOTOKOB [OroBOpY MO nNepBOHaYanbHOW 3pEeKTMBHON NPOLEHTHOM
cTaBke (Mnm nNo apdEKTUBHON NPOLEHTHOW CTaBKe, CKOPPEKTMPOBAHHOMN C Y4E€TOM KPEAUTHOrO pucka Ans
NPMOBPETEHHBIX UNN CO3AaHHbIX KpeaUTHO-06eCLeHEeHHbIX PMHAHCOBLIX aKkTUBOB) U NPU3HAET NpubbINb
unu ybelTok oT mogndukaLmm B coctaBe Npubbinu nnu yobiTka.

Kamezopuu oyeHku ¢puHaHcoebix o6s13amenbcme. PuHaHcoBble 00a3aTeNnbCTBA KNaccnuumnpyoTes
KaKk BMocrneacTBMM OLEHMBAeEMble MO aMOPTM3UPOBAHHOW CTOMMOCTM, Kpome: (i) dpMHaHCOBbIX
0653aTenbCTB, OLEHMBAEMbIX MO  CMPaBEANMBOM CTOMMOCTM 4epe3 Mnpubbiib Mnu  yObITOK: 3Ta
Knaccudukauma  nNpUMEHSIeTCAS K  NPOM3BOAHbIM  (DUHAHCOBLIM ~ MHCTPYMEHTaM,  (PUHAHCOBLIM
obszaTenscTBam, npedHa3Ha4YeHHbIM AOnst TOproBnu (Hanpumep, KOPOTKME MO3UUMM MO  LEHHbIM
Oymaram), yCnoBHOMY BO3MELLEHMIO, NpU3HaBaemMoMy npuobpertartenem npu odobeguHeHun GmusHeca, u
ApYruM prMHaHCOBbIM 06s13aTenbcTBaM, onpeaeneHHbIM Kak TakoBble MpU NepBOHaYanbHOM NPU3HAHUW;
u (ii) goroBopoB (hMHAHCOBOW rapaHTMn 1 06a3aTenbLCTB NO NPEAOCTaBNEHMIO KpeanToB.
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MpekpaweHue npu3sHaHusi ¢puHaHcoebix o6sizamesnibcme. [MpusHaHWe (PUHAHCOBbLIX 00S3aTENbLCTB
npekpallaeTcs B Criydyae WX MoralleHus (T.e. KOrga BbIMNOMHSETCS Unv npekpallaetcs ob6s3aTenbCTBo,
yKasaHHOe B JOrOBOPE, UIN UCTEKAET CPOK Er0 UCTIONHEHNS).

OOMeH OoNroBbIMM MHCTPYMEHTAMU C CYLLECTBEHHO pasnnyaroLmMMmucsa ycnoemusimmn mexay Ipynnon n ee
nepBoHaYarnbHbIMU KpeautTopamu, a Takke CyLeCTBeHHble MoanduKauum YCNOoBUN CYLLECTBYOLLMX
PUHAHCOBbIX 00s3aTENLCTB  YYMTLIBAOTCS KAk  MOralleHMe nepBOHAaYanbHOro  (pMHaHCOBOrO
obsaszaTenbCcTBa M NpM3HaHWE HOBOrO (pMHaAHCOBOro obs3aTensbCTBa. YCMNOBMS CUMTAKOTCS CYLLECTBEHHO
pasnMyarWmMMNCs, ecnm OUCKOHTMPOBaHHas NpuMBeAEHHas CTOMMOCTb OEHEXHbIX MOTOKOB COrfacHo
HOBbIM  YCNOBWSIM, BKNKOYash BCE yMNavyeHHble BO3HArpaXxaeHus 3a BbIMETOM  MOMYyYeHHbIX
BO3HarpaKaeHun, AUCKOHTUPOBAHHbIE C UCMOMb30BaHMEM MepBOHAYarbHOW 3OdEKTUBHOW MPOLEHTHOM
CTaBKW, kak MUHUMYM Ha 10% oOTnMyaeTcs OT AUCKOHTUPOBAHHOW NMPUBEAEHHOW CTOMMOCTU OCTallbHbIX
OEHEXHbIX MOTOKOB MO MNepBOHaYanbHOMY (OUHAHCOBOMY 00si3aTenbcTBY. Kpome TOro, yumtbiBatoTCs
ApYyrne KkayecTBeHHble hakTopbl, TAaKMe Kak BantoTa, B KOTOPOW AEHOMUHUPOBAH MHCTPYMEHT, U3MEHEHWE
TMNa NPOLEHTHOW CTaBKX, HOBbIE YCIOBUS KOHBEPTALUN MHCTPYMEHTA U U3MEHEHNE OrpaHUYUTESbHbIX
ycrnoBuin no kpeguty. Ecnu obmeH [onroBbiMM  MHCTPYMEHTaMM Unu  Moaudukaumsi  yCrioBuUm
yuMTbIBaeTCs Kak norallueHue, Bce 3aTpaTbl UM BbiNfla4eHHbIE BO3HArpaXkaeHUst MpU3HaKTCa B COCTaBe
npubbinn unu yobiTka oT norawieHus. Ecnn obmeH unm mogmdukaumst He YY4UTBIBAKOTCSA Kak norawieHue,
BCE 3aTpaTbl WM BbINNAYEHHbIE BO3HArpaXKAEHMs1 OTPaXKalTCA Kak KoppekTMpoBka GanaHcoBow
cToMMmocTn obsizaTenbCTBa WM aMOPTM3UPYHOTCA B TEYEHWe OCTaBLUErocss Ccpoka [OencTsus
MoaumLumpoBaHHOro obssatenscTaa.

Mogudmkaumm 06s3aTenbCTB, He MNPUBOASLLME K WX MOralleHuo, Y4YMTbIBAlOTCA Kak WM3MEeHeHue
OLEHOYHOIo 3HAYEHUS MO METOAY HAYMCMEHUS KyMYMSTUBHON aMOPTU3auun 3agHUM YUCIIOM, NpU 3TOM
NpuGbINb N yobITOK OTpaXkaeTcs B cocTaBe NpubbINM uUnn ybbiTKa, ecnn 3KOHOMUYEecKoe coaepkaHue
pasnuuns B 6anaHcoBON CTOMMOCTM HE OTHOCUTCS K onepaLmmn ¢ KanutanomM ¢ CO6CTBEHHUKaMM.

HeHexHble cpedcmea u 3KeusasieHMbl OeHEeXHbIX cpedcme. [leHexHble cpeacTBa W KX
3KBMBAIEHTbI ABMAKTCA CTaTbAMM, KOTOPbIE NErko KOHBEPTUPYIOTCS B ONPeAesieHHY0 CYMMY AEHEXHON
HanM4YHOCTM U NOOBEPXEHbl HE3HAYUTENBbHOMY W3MEHEHMIO CTOMMOCTM. [leHeXHble cpeacTtBa UM UX
SKBMBaNeEHTbl BKMOYalT cpeacTsa, AenoHuposaHHble B LIB P®. Bce kpaTkoCpouHble pasmeLleHus
CpeacTB B apyrux 6aHkax, 3a UCKMNIYEHNEM pasmeLLEeHNA «KOBEPHANT», NOKa3aHbl B COCTaBe CpeacTs B
apyrux 6aHkax. CyMmbl, OTHOCALLMECA K CPEACTBaM, B OTHOLUEHUMN KOTOPbIX MMEKTCS OrpaHuUYeHus no
NCNOSIb30BAHUIO, UCKIMOYAKTCA U3 COCTaBa AEHEXHbIX CPeACTB M 9KBMBANEHTOB AEHEXHbIX CPEeACTB U B
KOHCONMANPOBAHHOM OTYEeTE O (PMHAHCOBOM MOJIOXKEHUN, U B KOHCONMUOMPOBAHHOM OTYETE O LABUXKEHUU
OEHEXHbIX CcpencTB. [eHexHble CpeacTBa W 3KBMBANEHTbl OEHEXHbIX CPEeACTB OTpaxawTca no
aMOpTM3MPOBAHHON CTOMMOCTW, Tak Kak (i) OHW yOEepXuBaKTCSA ONA NONYYEHUS NPedyCMOTPEHHbIX
[OrOBOPOM [EHEXHbIX MOTOKOB M 3TW AEHEXHbIE NOTOKN NPEeACTaBNSOT COOOM UCKMIOUYUTENBHO NaTexu
B CYET OCHOBHOM CyMMbl Aofra v npoueHToB U (ii) OHW He oueHUBAaTCH MO cnpaBenfiMBON CTOMMOCTU
Yyepes NpubbINb UNu yobITOK.

BbinnaTbl MAK NOCTYNNEHUs OEHEXHbIX CPeacTB, NPeACTaBlEHHblE B KOHCONMWAMPOBAHHOM OTYETE O
OBWXKEHWUM OEHEXHbIX CpeacTB, NPeAcTaBnstoT co0oN nepefady OAeHEXHbIX CPeacTB U UX SKBMBArIEHTOB
pynnoi, BKMtoYas Takme HauuCheHHble UMK 3a4MCeHHble Ha pasmelleHHble B pynne Tekyliue cyeTa
KOHTpareHToB [pynnbl CyMMbl, Kak MPOLEHTHble [0XoAdbl MO 3aiiMy WM OCHOBHasi cymMma [onra,
B3bICKaHHbIEe NMyTEM CMMUCaHUS CPEACTB C TEKYLLEro cHeTa KrneHTa, NPOLEHTHbIE NiaTeXn Uiv BblgaHHbIe
3aiiMbl, 3a4UCNEHHbIE HA TEKYLLUIA CYET KNMeHTa, NpeacTaBnsoLme cobon geHexHble cpeactsa Unm mx
SKBMBASEHT C TOYKW 3PEHUS KNUEHTa.

O6s3amenbHble pe3epebi Ha cHyemax e yeHmpasbHbix 6aHkax. ObasaTenbHble pe3epBbl Ha cyeTax
B LEHTpanbHbIX BaHKax oTpa)alTcs Mo aMOopTU3MPOBAHHOW CTOMMOCTM W MNpeacTaBnsaiT cobol
cpeactBa, QAenoHvpoBaHHble B LB P®, HBY u pgpyrux ueHTpanbHbix 6aHkax, KoTopble He
npedHasHavyeHbl AN (OUHAHCMPOBAHUS eXedHEeBHbIX onepauuin pynnbl. CnenoBaTenbHO, OHWU
WCKMIOYaloTCA U3 CcocTaBa [EHeXHbIX CpPeAcTB U WX OKBMBANEHTOB AN Lenei cocTaBneHus
KOHCOMMANPOBAHHOIO 0TYETa O ABMXEHUM AEHEXHbIX CPeacTB.
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Cpedcmea e dpyaux 6aHkax. Cpefctea B Apyrux 6aHkax yunTeiBatoTcsl, koraa pynna npegoctasnser
AeHexHble cpeAacTBa OaHKkam-KOHTpareHTaMm B BMAE aBaHCOBbIX nnaTtexen. Cpeactea B gpyrmx 6aHkax
oTpaxalwTCcsd MO amMOpTU3MPOBAHHOM CTOMMOCTM, Korda (i) OHW yaepXuBawTCA ANA NOMnyyYyeHus
npeayCcMOTPEHHbIX [OrOBOPOM [AEHEXHbIX MOTOKOB M 3TW [AEHEeXHble MOTOKW MnpeacTaBnsioT cobon
UCKIMIOYUTENBHO NiaTexu B CYET OCHOBHOW CyMMbl AOfra W MNpPOUEHTOB W (i) OHW He OTHeceHbl K
KaTeropmm oueHnMBaeMbIX Mo cnpaseasiuBon CTOMMOCTH Yepe3 Npubbinb nnn yobITOK.

Kpedumbi u aeaHcbl knueHmam. KpeouTbl M aBaHCbl KNMEHTaM yduTbiBalOTCH, korga [pynna
npenocTaBnseT AeHeXHble CpeacTBa KNMeHTaM B BUAE aBaHCOBbLIX MNaTeXen C Lenbio npuobpeTteHus
unn cosgaHns oebutopckon 3agomKeHHOCTU KnneHTa. Ha ocHoBaHUM GU3HEC-MOAEeNn N XxapakTepucTuK
OEHEXHbIX NMOTOKOB [pynna OTHOCUT KpeauTbl M aBaHCbl KNWEHTaM K OAHOW U3 CrneayloLmx KaTeropum
OLEHKU:

1) OueHka NO amoOpTM3MPOBAHHOW CTOMMOCTW: KpeawTbl, YyAepXuMBaeMmble ANs  MNONyvyeHus
NPeaycMOTPEHHbIX  JOrOBOPOM  OEHEeXHbIX MOTOKOB, KOTOpble  npeactaBnsiT  cobown
WCKIIOYMTENBHO NNaTeXxun B CHET OCHOBHOW CYMMbl [OMra W NpPOLEHTOB, U KpeauTbl, KOTopble He
OTHEeCEHbI K KaTeropun oueHunBaembiX Nno cnpaBe,anBon CTOMMOCTHN 4epes I'IpI/I6bIJ'Ib nnn y6bITOK
Ha 4OBPOBOSLHON OCHOBE, OTPaXatTCs MO aMOPTU3NPOBAHHON CTOMMOCTM.

2) OueHka no cnpaBeanvBoON CTOMMOCTM 4Yepe3 npubbinb WMAM YObITOK: KPeauTbl, KOTOpble He
COOTBETCTBYIOT KpUTEPUSAM A OLEHKN N0 aMOPTU3MPOBAHHON CTOMMOCTU UMW MO CnpaBeannBon
CTOMMOCTW Yepe3 NMPoYyMiA COBOKYMHBIN AOX0A, OLEHUBATCH MO CnpaBeAnMBOM CTOMMOCTY Yepes
NpuBbINb UK yobITOK.

OueHouHble pesepBbl Mof obecleHeHWe OnpeaensaTCs Ha OCHOBE MPOrHO3HOW MOoAenu OXWaaeMblX
KpeauTHbIX YObITKOB. B MpumedaHun 32 npuBoautca nHdopmaumsa 06 UCXOOHbIX AaHHbIX, OOMYLLEHUAX 1
MeTodax pacyeTa, UCMOoNb3yeMblX NPU OLIEHKE OXUOaeMbIX KpeAUTHLIX YObITKOB.

Ob6ecneyeHue, nony4yeHHoe 8 cobcmeeHHocmb 3a Hennamexu. ObGecrneveHve, MonNyvyeHHoe B
COGCTBEHHOCTb 3a HennaTexu, npeactaBnseT (MHaHCOBble U HeUHAHCOBbIE akTVBbl, MOMYyYeHHble
pynnov npu yperynvpoBaHMN MPOCPOYEHHbIX 3aMMOB. OTW aKTUBbI MEpPBOHaYarbHO MPU3HAKTCA MO
crnpaseaniMBon CTOMMOCTU NPU NOMYYEHUN U BKITIOYAIOTCA B OCHOBHbIE CPefcTBa W B NpoYue akTUBbI, B
3aBMCMMOCTU OT MX XapakTepa, a Takke oT HamepeHun [pynnbl B OTHOLLEHWUW B3bICKAHWSA 3TUX aKTUBOB, a
BMOCNEACTBUN MEPeoLeHNBAOTCA N YYUTLIBAOTCA B COOTBETCTBUW C YYETHOW MOMUTUKOW ANA 9TUX
KaTteropun akTMBOB.

Ecnun nonydeHne 3anorosoro obecnevyeHns B COGCTBEHHOCTb 3a HEMMATEXW NPUBOAUT K NPUOBpETEHMIO
KOHTponsa Hag GusHecom, obbeguHeHue GM3Heca yuuTbiBaeTCsl MO MeTody MnpuobpeTeHus, npu 3ToM
cnpaBegnMBasi CTOMMOCTb YPErynmMpoBaHHOIO 3anmmMa npeacraBnseT cobon CTOMMOCTb NpuobpeTeHus
(CM. MpUHUMNBI Y4ETHOW MOMUTUKM ONA KoHconuaaumm). K akumam, nomnyyeHHblM B COOCTBEHHOCTb 3a
HennaTexu, NPUMEHSETCH y4eTHas NoNuTMKa AN8 acCoOLMMPOBaHHbIX OpraHM3auni B Tex crydasx, Kkorga
pynna nprobpeTaeT 3HaYUTENBLHOE BMUSHWE, HO HE NpMobpeTaeT KOHTPOoNb. CTOMMOCTb MHBECTULUN B
accoLMUPOBaHHYK OpraHu3auuio paBHa crpaBensiMBOM CTOMMOCTM 3ariMa, YpPerynupoBaHHOIO NyTem
nony4YyeHnst B COOCTBEHHOCTb 3aN0XKEHHbIX aKLUUN.
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O6si3ameniscmea no npedocmassieHUr0 kKpedumoe. [pynna BbinyckaeT o6s3aTenbcTBa MO
npegocTaBneHulo KpeauToB. Takue obsizatenbcTBa npeacTtaBnsioT 6e30T3biBHbIE 0b6si3aTenbCcTBa Mm
06s3aTenbCcTBa, 0T3bIB KOTOPLIX BO3MOXEH TOJIbKO B OTBET Ha CYLLECTBEHHbIE HErATUBHBLIE U3MEHEHUS.
Takue obsizaTenbCcTBa NepBOHAYanbHO OTPaXaKTCHA MO CMpPaBeAnvMBOMA CTOMMOCTM, MOATBEPXAEHHOW,
KaK npaBumio, CYMMOW MONy4eHHOro BoO3HarpaxaeHus. [JaHHag cymMma amopTusnpyeTcs JNUHEWHbIM
METO4OM B TeYeHue Ccpoka [Oenctsua obssaTenbCcrTBa, 3a UCKMYeHunem obsAsatenbcTtBa Mo
npeaocTaBrneHno KpeauToB, B Crnyvae, €Cnu CyllecTBYeT BEpOSiTHOCTb TOro, 4YTto [pynna 3akniouur
KOHKpPETHOEe KpeawuTHOe cornaweHve u He OyaoeT nnaHMpoBaTh peanu3auuio Kpeauta B TeveHue
KOpOTKOrO nepuofa nocrne ero npefocTaBneHus; Takue KOMWUCCUMOHHbIE [0XOAbl, CBHA3aHHble C
00a3aTensCTBOM NO MPELOCTaBMEHUIO KPEeOMTOB, YYMTLIBAKOTCA Kak [0XOoAbl Oyaywimx nepuogos u
BKITIOYalOTCA B HanaHCOBYH CTOMMOCTb KpeawTta npv nepBoHayanbHOM MpusHaHun. B KoHUe Kaxgoro
OTYEeTHOro nepuoga obs3aTenbCTBa OLEHMBAKTCA Kak (i) HeamMOpTU3MPOBaHHbBIA OCTATOK CYyMMbl Ha
MOMEHT NepBOHaYanbHOro Npu3HaHusa nc (i) cyMma ycrnoBHOro pesepBa, ONpeaerieHHOro Ha OCHOBE
MoOenn oXuaaeMmoro KpeamTHoro ybbiTka, ecnm obs13aTenbCTBO HE COCTOMT B NPeAoCTaBeHMn KpeavTa
Mo NPOLIEHTHOW CTaBKe HWXe PbIHOYHOM, Toraa pa3mep 0b6s3aTenbCcTBa paBeH HanbornbLuen N3 3TUX ABYX
cymm. bBanaHcoBas ctommocTb  00A3aTenbCTB MO NPedoCTaBfieHVMIO  KpeauToB — SBnsieTcs
obszatensCTBOM. B OTHOWEHWN [OroBOpPOB, KOTOPbIE BKMOYAKT KpPeauT U HEeUCnosnb30BaHHOE
obsazaTtenbCcTBO, ecnu pynna He MOXeT OTAENbHO NAEHTUULMPOBATL OXUaaeMble KpeanUTHbIE YObITKM
MO KOMMOHEHTY HEUCMNONBb30BAHHOIO KpeauTa 1 MO KOMMOHEHTY KPeanTa, OXXMAAeMble KpeauTHbIE YObITK/
no HeMCcrnonb30oBaHHOMY 00s13aTENbLCTBY NMPU3HAOTCA BMECTE C OLEHOYHbIM pe3epBOM Mo YObiTkn Mo
Kpeanty. Oxnagaemble KpeauTHble YObITKM B CYyMME MPEBbLILLIEHUS COBOKYMHbIX OXMAAEMbIX KpeaUTHbIX
yObITKOB Haf BanoBow 6anaHcoBOM CTOMMOCTbLIO KpeanTa Npu3HatTCs kak 06513aTenbCcTBO.

@PuHaHcoeble 2apaHmuu. PuHaHcoBblE rapaHTMK TPebyloT OT [pynnbl OCYLLECTBEHNS onpeaeneHHbIX
nnarexewn No BO3MELLEHWIO AepXaTen rapaHTUM yObITKOB, MOHECEHHBIX B CIlydae, €Cnv yKa3aHHbIN
[ebuTop He npou3Ben CBOEBPEMEHHO MraTeX MO MepBOHAYaNbHLIMU WU MOAUPULNPOBAHHBIMU
YyCNOBUSIM  [OJITOBOTO  MHCTpyMeHTa. ®WHAHCOBblE TrapaHTMM MNepBOHAYanbHO OTpaXalTcs Mo
crnpaBensiMBON CTOUMMOCTW, MOATBEPXKAEHHOMW, Kak NpaBuio, CYMMOMW MOJTYYEHHOrO BO3HarpaxaeHus.
[aHHaa cymma amopTusnpyeTcs NUHENHbIM METOAOM B TeYeHMe cpoka AencTBusi rapaHTtum. B koHue
KaXkgoro oT4eTHOro nepuoga obsizaTenbCTBa OLEHMBAOTCS NO Hanbonblien u3 (i) CymMmbl OLLEHOYHOrO
pesepBa nog yoObITKM MO rapaHTuu, onpeaerieHHON C UCNOSb30BaHMEM MOAENN OXUOAEMbIX KPeOUTHbIX
yObITKOB, 1 (ii) OCTaBLIErocsi HeaMOpPTU3MPOBAHHOIO OCTaTka CyMMbl, OTPAXXEHHOW NpU NepBOHaYansLHOM
npusHaHun. Kpome TOro, B OTHOLWEHMM OEOMTOPCKON 3aA0MMKEHHOCTM MO BO3HArpaXxAeHuo, KoTopoe
OTpaXkaeTcs B KOHCONMMAMPOBAHHOM OTYETE O (UHAHCOBOM TMONMOXEHUN KaK aKkTuB, MpuU3HaeTcs
OLLEHOYHbIN pe3epB Noj oXuaaemble KpeauTHbIe YObITKU.

Mapanmuu ucnonHeHnusi obsisamesibcme. [apaHTUM WUCMOMHEHNs 0DA3aTenbCTB — 3TO [AOroBOPHI,
npegycmaTpuBaloLLMe MOMyYeHWEe KOMMeEHcauun, ecrnv BTopasi CTOpoHa MO JOroBOpPY He BbIMOMHWT
NPefyCMOTPEHHYI0 [OroBOopoM 00513aHHOCTb. Takme [OroBopbl B AOMOSIHEHWE K KPEAWTHOMY PUCKY
nepefalrT pUCK HEBLIMOMHEHNS NPEeAYCMOTPEHHOrO AOroBopoM obssatensctea. [apaHTuUmM UCNONHEHWS
00a3aTenbCTB NEepBOHaYasnbHO OTPaXalTCA MO CrpaBedsIMBOM CTOMMOCTW, MNOOTBEPXKOEHHOMW, Kak
npaBuno, CyMMOWN MOMYy4YEHHOro Bo3HarpaxaeHus. [laHHasa cymMma aMopTM3upyeTcs NMMHEVHbIM METO40M
B TeJyeHMe cpoka AeWCTBMA [[oroBopa. B koHUEe Kaxaoro OTY4ETHOro nepuoga AOroBOPbI rapaHTum
NCnosnHeHnss 06a3aTenbCTB OLEHMBAKOTCA NO Havbonblien nu3 cymm (i) HeamopTU3MPOBAHHOIO OcCTaTKa
CYMMbl MepBOHaA4YanbHOrO npusHaHus; u (i) Haunydwewn OueHKM 3aTpaT, HeobxoauMmbix Ans
yperynmpoBaHusi OOroBopa MO COCTOSIHUIO Ha KOHEeL, OTYETHOro nepuoga, OUCKOHTUPOBAHHOW A0
npvBedeHHoONM cTouMmocTu. Ecnn y Mpynnbl cywecTByeT NpeayCcMOTPEHHOE AOrOBOPOM NpaBo 06paTuTbCs
K KIWEHTYy [Ans BO3MELUEHMSI CYMM, BbINMAYeHHbIX ANs YPerynupoBaHWsi [OOrOBOPOB rapaHTWM
UcrnonHeHnss obsi3aTenbCTB, STU CYyMMbl [OIDKHbI NPU3HABaTbCA Kak Kpeautbl K gebutopckas
3aJ0/KEHHOCTb Mocre nepefaym komneHcauumn yooitka 6eHeduumnapy no rapaHTmm.
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UHeecmuyuu e donzoesle UEHHbIe 6yma2u. Ha ocHoBaHun Gu3Hec-mopenu wu XapaKTepucTtuk
OEHEXHbIX NMOTOKOB prnna OTHOCUT UHBECTUUMN B OO0JITOBbl€ LIEHHbIE 6ymarV| K O4HOW U3 cneagyrowmnx
KaTeropM|7| OLEeHKU:

1) OueHka no aMOpTI/ISVIpOBaHHOVI CTOMMOCTU. AOonroeble LEeHHble 6ymarV|, yaoepxumnBaemble OnA
nony4vyeHuna npenyCcMOTpPEeHHbIX OOroBOpOM AEHEXHbIX MOTOKOB, KOTOpPble NpeactaBndalT cobon
WCKMIOYMNTENBHO MiaTexun B CYET OCHOBHOWN CyMMbl gojfra n npoueHToB, U OO0JroBble LEeHHble
6yl\/|ar|/|, KOTOpble HE OTHECEHbl K KaTeropmn oueHmBaemblX Mo cnpasep,nmsoﬁ CTOMMOCTU 4Yepe3
I'IpVI6bIJ'Ib mnn y6bITOK Ha ﬂOGpOBOHbHOVI OCHOBE AO51d 3HA4YUTEJIbHOIo CHWXEeHUA Y4YeTHOro
HECOOTBETCTBUA, OTpaXXakoTcd Nno aMOpTI/I3I/IpOBaHHOI7I CTOUMOCTMW.

2) OueHka no cnpaBensiMBON CTOMMOCTW 4epe3 MPOYMI COBOKYMHbLIA [0X04: AOSTOBble LEHHblE
Oymarn, KOTOpble yAepXMBaKTCA ONs NONy4YeHUss NpPeayCMOTPEHHbIX [LOrOBOPOM  AEHEXHbIX
NMOTOKOB M MPOAaXn, eCnNn 3TN AEHEXHblEe NOTOKM NPeACTaBNSAT COOOM NUCKNIOYUTENBHO NIaTeEXU
B CYET OCHOBHOW CyMMbl AOfra U MpOUEHTOB, W He onpefeneHbl Kak oOLeHMBaemble Mo
cnpaBeasiMBoOM CTOMMOCTM 4epe3 npubbinb UK YyObITOK, OLEHUBAKTCA MO ChnpaBeanMBOMf
CTOMMOCTW 4epe3 MpOoYUA COBOKYNHbIM aoxon. [MpOoueHTHbIM [O0Xo4 MO [AaHHbIM - akTuBam
paccunTbiBaeTCs Ha OCHoBe MeToda 3¢pdeKTUBHOW NPOLIEHTHONM CTaBKM U NMPU3HAETCHA B COCTaBe
nNpmbbINy nnn yésiTka. OLeHOYHbIN pe3epB nog obecueHeHne, onpedeneHHbli Ha OCHOBE MoAdenu
OXMOAeMbIX KpedWTHbIX YObITKOB, OTpaaeTcsi B cocTaBe Npubbinu unu ybbiTka 3a rod. Bcee
npoyne nameHeHnst 6anaHcoBON CTOMMOCTM OTPaXXalTCsl B COCTaBe NPOYEro COBOKYNHOro Aoxona.
Mpwn npekpaleHnn NpMs3HaHNsA JONTroOBOKM LieHHOW Gymarn coBokynHasi npubbinb unm yobITok, paHee
Npu3HaHHbIE B COCTaBE MPOYEro COBOKYMHOrO [oxoAda, peknaccuuumpyoTcs u3 npouvero
COBOKYMHOIo Aoxoda B cocTtaB Npubbiny nnn ybbitka.

3) OueHka Mo cnpaBeanuBON CTOMMOCTM 4epes3 Npubbinb MM YObITOK: MHBECTUUMW B AONTOBble
LUeHHble Oymarun, KoTopble He YAOBMEeTBOPSIOT KPUTEPUSM ANS OLEHKW NO amMOpTU3MPOBaHHOW
CTOMMOCTW WUMX CnpaBeasiMBON CTOMMOCTM Yepe3 Mpo4YMi COBOKYMHBLIN A0X04, OLEHMBAaKTCH No
crnpaBeasiMBon CTOMMOCTU Yepes Npubbinb nnu yobiTok (0bs3aTenbHas oueHka no cnpasensiuBon
cToumocTn 4epe3d npubbinb unn ybeiTok). [pynna Takke MoOxeT 6e30roBopoyYHO OTHECTU
WHBECTULMM B JONTOBblE LieHHble ByMaru K kaTeropum oueHMBaemblX No CnpaBeanmBon CTOMMOCTH
yepe3 npubbiNb WM yYOLITOK MpU NepBOHayarbHOM MpuU3HaHWKM (OueHka no crnpaBeannBoW
cToMMocT uyepe3 npubbinb unNu yObITOK MO OMNpedeneHuto), ecnnm UCMOoNb3oBaHWe 3TOW
BO3MOXHOCTM 3HAYMTENbHO YMEHbLUAeT WM WCKMYaeT Y4YeTHOe HeCOOTBETCTBME Mexay
dvHaHCOoBbIMW akTMBamMyu W obsizaTenbcTBamu, MNpUM3HaBaeMbiMU UMW OLEHUBAEMbIMU  C
UCMNOMb30BaHNEM pa3HbiX METOAOB yyeTa (HECOOTBETCTBME B MPU3HAHWWM UMM HECOOTBETCTBME B
OLEHKe).

UHeecmuyuu e OJdoneeble ueHHble Oymazu. OVHAHCOBbIE aKTUBbI, KOTOpPblE COOTBETCTBYIOT
OonpefeneHnto Kanutana C TOYKM 3peHUs SMUTEHTa, TO eCTb WMHCTPYMEHTbl, KOTopble He copepxar
[OroBOpHOro 06s13aTenbCTBa O BbiNfaTe OeHEXHbIX CPEACTB M CBUAETENbCTBYIOT O HAaNM4YMm ocTaToYHOM
OONM B YUCTbIX aKTMBax 3MUTEHTa, paccMaTpuBatoTcsi [pynnol Kak WHBECTUUWMM B LONieBble LiEHHble
Oymarn.

WHBecTuuun B JoneBble LEeHHble Gymarn oLeHWBalTCA MO CrnpaBeafIMBON CTOMMOCTU Yepe3 npubbinb
Unu ybbITOK 3a UCKMOYEHWEM crnydaes, korga [pynna 6e30roBopoyHO BblIGMpaeT oTHeceHue O0MeBbIX
WHBECTULUMIA K KaTeropum oLeHMBaEMbIX MO CNpaBeAfMBOA CTOMMOCTU Yepes NPOYMA COBOKYMHbI JOXOA,
npu nepeoHavansHOM npusHaHuu. Monutrka Mpynnel 3akno4aeTcs B OTHECEHUN JONEBbLIX UHBECTULMIA K
KaTeropuu OLEHMBAEMbIX MO CMPaBeASIMBON CTOMMOCTM Yepe3 MpOoYMiA COBOKYMHBIA [0X04, Korga aTu
WHBECTULMM YOEPXKMBAKOTCS ANSA Lenen, OTNMYHbIX OT NONy4YeHns UHBECTULMOHHOIO Aoxoaa. B cniyyae
BbliGOpa OLEHKM MO CNpaBeAnvBON CTOMMOCTU Yepes3 MPOYUA COBOKYMHbIA [OXOA, MPUObINN U yObITKK OT
M3MEHEeHUs1 crpaBeasiMBOA CTOMMOCTU TMPU3HAOTCS B COCTaBE MPOYEro COBOKYMHOIO [Joxoda M
BMOCNEACTBMU He peknaccucuumpyoTcs B coctaB npubbinu unu ybbiTka, B TOM Yncne npu BbiObITUM.
Y6bITKM OT 06eCLIEHEHUST U UX BOCCTAHOBIEHME, ECMM TaKOBOE MMEET MECTO, HE OLIEHMBAIOTCSt OTAENBHO
OT APYrMX W3MEHEHW crnpaBennMBoOM CTOMMOCTW. [MBMAEHAbl NO-NPEXHEMY MPU3HAOTCA B COCTaBe
npubbInu 1 yobITka, Korga ycTaHoBMEHO NpaBo [pynnbl Ha NonyYeHWe NnaTexen, KPOMe cryyaes, koraa
OHM NPeACTaBnsAlT co60M BO3MELLEHNE UHBECTULMIA, @ He JOXOA Ha Takne MHBECTULIMM.
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Cdenku no dozoeopam npodaxu u ob6pamHol MNOKynkKu, 3aliMbl UeHHbIXx 6ymaz2. Coenku no
Aorosopam npogaxu n obpatHon nokynku («gorosopbl PEIMOy), koTopble dakTtuyeckn obecneuvnsaroT
KOHTpareHTy [AOXOAHOCTb KpeauTopa, paccMaTpyMBalOTCA Kak onepauun MpuBrnedYeHus CpeacTs nog
obecneyeHve LUeHHbIXx Oymar. [Mpu3HaHue ueHHbIX Oymar, MpogaHHbIX MO AOroBopam Mpodaxu wu
obpaTHOWM nOKynkW, He npekpalwiaeTca. Peknaccudukaumss ueHHbix Oymar B cTtaTbio «[ebuTtopckas
3af0mKeHHocTb no pgorosopam PENMO» koHconuauMpoBaHHOro oTyeta O (PMHAHCOBOM MOMOXEHUU
npon3BoaMTCS, KOrga npuvHMMalowas CTopoHa MMeeT npaBO Mo AO0roBopy UMM B COOTBETCTBUU CO
CNOXMBLUENCA MpPaKkTUMKOM npodaTb WNU Nepe3anoxuTb 3TW UeHHble Bymarn. CooTBeTCTBYyHOLLME
obs3aTenbcTBa oTpaxatoTcs no ctpoke «Cpeacrtsa Apyrux 6aHkos» unu «poyne 3aeMHble cpeacTeay.

LleHHble BGymaru, npuobpeTeHHble NO caenkam Mo AoroBopam ¢ 06s13aTenbCTBOM OBpaTHOWM Mpoaaxu
(«obpaTtHoe PEIO»), koTopble dhakTnyeckn obecneumBatoT [pynne A4OXOOHOCTb KpeguTopa, OTpaXKatTcst
kak «Cpeactea B gpyrux 6aHkax» unu «Kpeautbl M aBaHCbl KNMEHTaM» B 3aBMCMMOCTU OT KOHTpareHTa.
PasHuua mexay LeHOW nNpodaxu U LieHOW obpaTHOro BbiKyna, CKOPPEKTUPOBAHHASA Ha MPOLUEHTHBIA U
AVBUOEHOHbIV OOXOA, MOSTyYEHHbIW KOHTPareHToOM, NpU3HaeTCsl Kak MPOLEHTHBIN JOX04 WU HavyMcrseTcs
Ha NPOTSPKEHMM BCErO CpOKa AeNCTBMS 4OroBopa perno no Metody 3deKTMBHOM NPOLEHTHON CTaBKW.

LleHHble Oymarn, npegocTaBfieHHble KOHTpareHTaM B KayecTBe 3aiMa 3a  (PUKCUMPOBAHHOE
BO3HarpaXKaeHue, MpoAOMmKalT oOTpaxaTbCsd B KOHCONMMAMPOBAHHOW (MHAHCOBOM OTYETHOCTU B
NCXOOHOW CTaTbe KOHCONMUAMPOBAHHOTO OT4yeTa O (PUHAHCOBOM MOMOXEHWW, KPOME Criydaes, Korga
KOHTPareHT MMeeT NpaBO MO KOHTPaKTy UMM B COOTBETCTBUM CO CIOXMBLLENCS MPaKTUKOW NpodaTtb Uim
nepesanoxuTb AaHHble LeHHble bymarn. B Takux crnydasx npou3BOAMTCH MX peknaccudukauusa B
oTAenbHY0 GanaHcoBylo cTaTblo. LleHHble Bymarun, nonyyeHHble B kavyecTBe 3anma 3a (OUKCUPOBAHHOE
BO3HarpakgeHue, He OTpaxalTCs B KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU, KpPOME Cryyaes,
Korga OHW peanusyloTcs TpeTbuM cTopoHaM. B Takux cnyvasx donHaHCOBbIN pe3ynbTaT OT npuobpeTeHns
W NPOAaXW 3TMX LEeHHbIX Gymar oTpaaeTca B mpubbinn munu ybbiTke 3a rog no ctpoke «[oxoapl 3a
BbIYETOM PAacxXOAOoB MO ofnepaunsM C TOProBbiMWU LEeHHbIMW Gymarammy». OBa3aTenbCTBO MO BO3BpaTy
LUeHHbIX Oymar oTpakaeTcsa no crnpaBeafnMBOM CTOMMOCTM B cocTaBe CTpoku «[lpouve 3aemHble
cpeacTear.

Ha ocHoBaHun knaccudukaumm UeHHbIXx Oymar, npogaHHbIX MO AOoroBopam npoaaxu u obpatHon
nokynku, 'pynna oTHOCUT 0eBGUTOPCKYHO 3a40MmKeHHOCTb no gorosopam PENMO k ogHom 13 cnegytowmx
KaTeropmMm OLEHKWU: OLEeHUBaemble MO amMOpTM3UPOBAHHOW CTOMMOCTM, MO CrpaBeanvBON CTOMMOCTM
Yepes MPOYMIN COBOKYMHbIN AOXOA M MO CNpaBeAfMBOM CTOMMOCTY Yepe3 Npubbinb nnu yobITOK.

UHeecmuyuoHHasi HedesuxumMocmb. VIHBECTULMOHHAS HEABWXMMOCTb — 3TO HE 3aHMMaemas [pynnoi
HeOBWXUMOCTb, yaepxuBaemas [pynnonM C uUenbio MOoMyvYeHus apeHAHoro [oxopa wnu npupocTta
CTOMMOCTW KanuTana unu gns gocTmxeHusa obeunx uenen.

lMepBOHaYanbHO MHBECTULMOHHASA HEABWXMMOCTb Y4YUTbIBAeTCH MO (pakTUYeCcKMM 3aTpartam, BKoyas
3aTpaTbl Mo CAeriKe, U BNOCNeacTBUN NepeoLieHnBaeTCs No cnpaseisiMBor CTOMMOCTN, NePEeCMOTPEHHON
C Lenbilo OTPaxXeHUs1 PbIHOYHLIX YCMOBUM Ha KOHeL oT4eTHoro nepuwopa. CrnpaBeanueasi CTOMMOCTb
WHBECTULIMOHHOW HEABWXMMOCTN — 3TO CYMMa, KOTOPYIO MOXHO NOMNYy4MTb OT NPOAaxXu 3TOro akTMea npu
coBepweHun obblyHOM caenkn 6e3 BblveTa 3aTpaT no cgenke. CnpasegnuBas CTOMMOCTb obbekTa
WHBECTULMOHHOW HeaBWKMMOCTU [pynnbl  onpedenseTca Ha OCHOBaHWM OTYETOB HE3aBUCUMMbIX
OueHLWMKoB, obnagawwmx nNPU3HaAHHOM M COOTBETCTBYIOLLEN KBanuduvkaumen, a Takke HedaBHUM
ONbITOM MPOBEAEHNs OUEeHKM OObekTa WHBECTULMOHHOW HEABMKUMOCTW TOW e KaTeropum u
MECTOHaxXOXAEHNS!, YTO U OLleHNBaeMbIi OO BbEKT.

3apaboTaHHbIi apeHOHbI A0X04 OTpaxaeTcss B npubbinu mnu ybbiTke 3a rog B COCTaBE MPOYMX
onepaumoHHbIX OoxoaoB. [Joxoabl M pacxodbl, CBA3aHHble C U3MEHEHMEM CrpaBeaNIMBOM CTOMMOCTMU
WHBECTULIMOHHOW HEeOBWXMMOCTW, OTpaXaloTCcsli B cocTaBe npubbinv vnu ybbiTka 3a rod OTAENbHON
CTPOKOW.

3emsn1a U OCHOGHble cpedcmea. YnydlleHUss apeHOoBaHHOrO WMyllecTBa W o6opydoBaHue
yYMTbIBAOTCSA MO MEepBOHAYanbHOM CTOMMOCTM 3a BblYETOM HAKOMIMEHHOM amMopTM3auuM OCHOBHbIX
CPEeACTB U HaKoMmMeHHbIX YObITKOB OT obecleHeHns (TaM, rae 3To Heo6XoaMMO).
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3emns n 3ganus pynnbl noanexaT perynsipHon nepeoueHke. NepeoueHka AOMmMKHA NPOM3BOAUTBLCH C
[OCTaTOYHOW PErynspHOCTbIO, HE AOMyCKalLWwen CyLecTBEHHOro oTnnunsa 6anaHcoBOW CTOMMOCTU OT
TOon, koTopasa Obina Obl onpegeneHa ¢ MCNONb30BaHNEM CMpaBeAIMBON CTOMMOCTU Ha KOHeL, OTYETHOrO
nepuoga. YBenudeHune 0anaHCOBOM CTOMMOCTM B pe3yrbTaTe MepeoLeHKn OTpaxaeTcs B cocTase
npoYyero COBOKYMHOro Aoxo4a M B COOCTBEHHOM KanuTane Kak «MpuMpoCT CTOMMOCTM OT MEPEOLEHKM».
YMeHbLUeHne 6GanaHCcoBOW CTOMMOCTH, 3a4MThbiBaOLLeecs NpoTMB NpeabiayLmnx yeenmyieHnii 6anaHcoson
CTOMMOCTW TOrO Xe aKTUBa, OTpaxaeTcs B COCTaBe MPOYEro COBOKYMHOMo OX04Aa W CHWXaeT paHee
OTpaXKeHHbI B cocTaBe COHOCTBEHHOrO Kanutana «nNpUpoCcT CTOMMOCTW OT NEePEOoLEHKM»; BCE OCTarbHble
cnyyan ymeHbLUEeHUS CTOMMOCTM OTpaxakTca B npubbinu unm ybeiTke 3a rog. Cymma pesepsa no
nepeoueHke 34aHMN B cocTaBe COBCTBEHHOro Kanutana OTHOCUTCS  HEMNOCPEACTBEHHO Ha
HepacnpegeneHHylo NpubbINb B Criyyae, koraa peanusyeTtcs npupocT CTOMMOCTM akTvBa (T.e. MO Mepe
ucnonb3oBaHna aktuea [pynnon). Cymma peannsoBaHHOINO NPUPOCTa CTOMMOCTM OT MEepPEeOoLEHKM
npegctaBnseT cobow pasHuUuy Mexay amopTusauven, OCHOBaHHOW Ha nepeoueHeHHoW 6anaHcoBON
CTOMMOCTW aKTMBa, 1 aMopTM3aLnelt, OCHOBaHHOWN Ha ero nepBoHaYyanbHON CTOMMOCTH.

OcHoBHble cpeacTBa MNpUMOBPETEHHbIX AOYEPHUX OpraHvM3auuMi nepBOHAyanbHO OTpaXawTcs B
KOHCONMMANPOBAHHOM OTYeTe O (PUHAHCOBOM MOSIOKEHMMN MO UX OLIEHOYHOW CnpaBeaIvBoON CTOMMOCTY Ha
AaTy MOKyMKu npUOBPETEHHOro AOYepHeW opraHmsauun, KoTopas SABMASEeTCA WX nNepBOHayanbHOW
cToumocTblo Ans pynnbl.

3anaTbI Nno He3Ha4YnUTEesNIbHOMY PEMOHTY U O6CJ'Iy)KI/IBaHI/IIO YHNUTbIBAKOTCA NO Mepe UX BO3HMKHOBEHUA.
3anaTbI Nno 3aMeHe KPYMNHbIX KOMNOHEHTOB B COCTaBe 30aHUN, yJ'Iy‘-IIJJeHI/IVI apeHOoBaHHOINo nmyllecrtea
n O60pyLI,OBaHI/IF| Kanntann3npyrTca Cc nocrneayrwmm cnmcaHnem 3aaMmeHeHHOro KOMnoHeHTa.

HesaBepLueHHoe CTpOUTENBbCTBO Y4YUTbIBAETCA MO cebecToMmMoCcT 3a BbLIYETOM pe3epBa noa
obecueHeHne (TaM, rge 3To HeO6XO}1I/IMO). Mo 3aBepLlieHnmn pa60T OaHHble aKTuBbl NeEpPeBOOATCA B
KaTeroputd OCHOBHbIX CpeactB W OTpaxXakTCcA Mno GanaHCoOBON CTOMMOCTMW. He3aBepu.|eHHoe
CTpPOUTESNIbCTBO HE NOANIEXUT aMopThu3aumnMn 40 MOMEHTa BBOAaA B 3KCMJiyaTauuto.

Ha kaxpgyw otyeTHyw paTy [pynna npoBOAWT OLEHKY MPU3HAKoB 0OECLEHEHUs 3EMIIN U OCHOBHBbIX
cpencts. lMpu Hanuuum npusHakoB obeclLieHeHus [pynna nNpov3BOAWT OLEHKY BO3MELLAeMOW CYMMbl,
KOTOpas onpegensieTca kak Hanbonbliaa u3 crnpaBensiMBoON CTOMMOCTW akTMBa 3a BblYETOM 3aTpaT Ha
npodaxy M LEHHOCTM ero ucnonb3oBaHud. Ecnv GanaHcoBas CTOMMOCTb akTMBa Oonblue, 4yem ero
npegnonaraemas Bo3mellaemas CTOMMOCTb, TO OHa CNMUCbIBAETCA A0 €ro BO3MeELLaeMOn CTOMMOCTH, U
pasHuua oTpaxaeTcs B cocTaBe npubbinu unu ybbiTka 3a rofd, €cnu paHee He npousowna ee
nepeoLieHka, B Crnydae 4ero cHavarna MCKMo4YaeTcs A0X0o4 OT MepeoueHKu, a Nobor AONOMHUTENbHbIN
yObITOK OTpaXkaeTcsa B cocTaBe npubbinu mnun ybeiTka 3a rog. YObITOK OT obecueHeHns:, OTpaXeHHbIN No
aKTMBY B NpeALlecTByOLWME roabl, BOCCTAHABNMBAETCS, €CNU MMENO MECTO U3MEHEHWE B OLEHKaXx,
NCMNOMb30BaHHbIX AN onpedeneHus BO3MeLLaeMon CTOMMOCTH akTuBa.

MpubbINb UM YObITOK OT BbIOLITUS OCHOBHLIX CPEACTB ONpeaensieTcs NyTem CoMnocTaBlieHus KX
6anaHcoBO CTOMMOCTM M MONy4YeHHOW BbIpy4KOi OT NPOAAXWU U oTpaxaeTcsl B NpubbINM Unn yobITke 3a
rog.

AmMopmu3ayus. 3eMnsa 1 He3aBepLUEHHOE CTPOUTENBCTBO HE NoanexaTt amopTusaumm. AMopTm3aums no
APYrMM CcTaTbsM 34aHWA, YNydlleHuid apeH4oBaHHOro MMmyllecTBa M 060pynoBaHMs BbIMOMHAETCS Ha
NMHENHON OCHOBE B Te4YeHue npeanonaraemMbiXx CPOKOB MOME3HOr0 MCMOMb30BaHUsi aKTUMBOB MO
crnenywLmum CcTaBkaMm:

30aHus 2% - 4% ropoBbiX;
OducHoe obopyanoBaHue 10% - 25% rogoBbIX;
KomnbtoTepHoe o6opyaoBaHue 10% - 50% ronoBbix;

B TEYEHNE CpOKa AENCTBUS COOTBETCTBYHIOLLLErO AOroBopa
YnydlleHne apeHLoBaHHOrO UMYLLIECTBA apeHapl;
MauuHbl 10% - 25% ronoBbix;
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JInkBMgaunoHHas CTOMMOCTb akTuBa — 3TO pacyeTHaa CcymMmma, KOTOPYHO prnna nony4dyuna Obl Ha
TGKyIJJ,I/II7I MOMEHT OT BbIOLITMS aKkTMBa Nocne BblyeTa npegnonaraemMbiX 3aTpaTt Ha BblObITME, ecnu bbl
aKTUB YyXKe OOCTUI KOHLa CpOoKa NMoJyie3HOro ncnojib3oBaHnUA n COCTOAHUA, XapaKTepHOro And KoHua CpoKa
NnonesHoro ucnonb3oBaHus. JInkBuaaunmoHHas CTOMMOCTb aKTMBOB U CPOK MX MOJ1Ie3HOINo ncnoJyib3oBaHUA
nepecmaTpuBaroTCA U, eciin HeobxoauMMmo, KOPPEKTUPYKOTCA B KOHLE KaXXO0ro otT4eTHOro nepunoaa.

Fydeun. N'yoeun oTpaxaeTcs NO NepBOHaYanbHOM CTOMMOCTM 3a BbIMETOM HAKOMMEHHbIX YObITKOB OT
obecueHeHus (Mpu HanMuumn TakoBbIX). TecTMpoBaHMe ryaBuna Ha npeaMeT obecueHeHnsi Npon3BOANTCS
pynnon no MeHblLLEN Mepe pa3 B rof, a Takke BO BCEX Cryyasx, Korga CyLlecTBYIT NPU3Haku ero
BO3MOXHOro obecueHeHus. ['yaBun OTHOCUTCS Ha eauHWLbI, reHepupyloLne AeHeXHble CpeacTBa, Unu
Ha rpynnbl TakKMX €4uHUL, KOTOpble, KakK OXWOaeTcs, nonyyaT BbIrogy OT yBenudeHusi apekTMBHOCTH
AeATenbHOCTN 06beAMHEHHOrO NPeAnpuaTUS B pesyrnbTarte Oo0beguHeHus. OTU eguHULbl UK Tpynnbl
eavHuy, aBnsoTca 6a3oBbIM YPOBHEM, NO KOTOpoMY [pynna BedeT y4veT rygsuna, n no CBOEMy pasmepy
He NMpeBbILAaT ONepauUnOoHHbIA cerMeHT. [pu BbIObITUN akTMBa N3 eOUHWULbI, TEHEPUPYIOLLEN OEHEXHbIe
cpeacTtBa, Ha KoTopyto Obinm OTHECeH ryaBwun, COOTBETCTBYKOLME A0XOAbl U pacxodbl OT BbIObITUSA
BKMOYalT ©0anaHCoBYD CTOMMOCTb TyABWSA, CBS3@aHHOrO C  BbIObIBLUMM  aKTUBOM, W OObIYHO
onpegensalTca NponopumoHanbHO Aone BbiObIBLIEro akTuBa B CTOMMOCTU €4UHWLbI, FreHepupytoLLen
OEHeXHble cpeacTBa.

BHeobopomHble akmuebl, npedHa3HavyeHHble OJsisi npodaxu (unu eblibbisarowjue 2pynnbi)
BHeobopoTHble akTVBbl 1 BblObIBatOLLME TPYNMbl, KOTOPbIE MOMYT BKMOYaTb BHEOOOPOTHbIE U 060POTHbIE
aKTUBbI, OTPaXaloTCs B KOHCOMMAUPOBAHHOM oT4yeTe O (DMHAHCOBOM MOMOXEHUWN Kak «BHeobopoTHble
aKTUBbl, MpedHasHayeHHble AnA NpoJaxu», ecnn ux OGanaHcoBas cToumocTb OydeT Bo3MelleHa,
rnaBHbIM 06pa3om, NOCPeACcTBOM MPoAaxu (BKMYas MOTEPH KOHTPONS Hag AOYEepHen opraHusaunen,
yOepKuBaKLeNn 3T akTuMBbl) B TedeHne 12 mecsiueB MOCMe OKOHYaHWA OTYeTHOro nepuoga.
Peknaccudvkaums aktmeoB TpebyeT cobniogeHns BCeX crneaylowmux YCrnoBui: (a) akTuBbl rOTOBbI K
HemeaneHHOW npoaaxe B UX Tekywem coctosiHuu; (b) pykoBoacTBo pynnbl yTBEPAUNO AENCTBYIOLLYHO
nporpammy no NMoucKy NokynaTtesnsi u NPUCTYNUIO K ee peanu3aumm; (C) NPOBOANTCH aKTUBHBIN MapKeTUHT
ANs Npofaxu akTneBoB No obocHoBaHHOW UeHe; (d) oxuaaeTcs, 4YTo npogaxa OydeT ocyllecTereHa B
Te4YeHne ogHoro roga, u (e) He oXxmagaeTcs CyWEeCTBEHHOrO M3MEHEHWS MnaHa Npogax unmn ero oTMeHa.
BHeobopoTHble akTvBbl Mnu BbiObiBalOWMe rpynnbl, KnaccuUUMPOBaHHbIE B KOHCONUAMPOBAHHOM
oT4yeTe O (PMHAHCOBOM MOJIOXKEHUM 3a TEKYLLUMIA OTHETHBIN NEPUOA Kak NpeaHa3HavYeHHbIe Ansi NPOAaXw,
He peKknaccuduUUpyTCa U HE MEHSOT (POPMY NPEACTaBNEHNS B CPABHUTENBHOM KOHCONMMANPOBAHHOM
oTyeTe O (pMHAHCOBOM NOMOXEHMU ANS NPUBEAEHWS B COOTBETCTBME C Krnaccudukaumen Ha KoHeL
TeKyLLero 0T4eTHOro Neproaa.

BoiGbiBatowas rpynna npeactaBnseT coboi rpynny aktMBoB (KPATKOCPOYHBLIX W AOSNITOCPOYHbIX),
noanexaliyx BbIObITUIO MyTEM NPOAAXW WU MHLIM CMOCOOOM, eAMHOW Tpynnoi B npouecce OOHOM
onepauuun npogaxu, n obsizaTenbCTBa, HENMOCPEACTBEHHO CBA3aHHbIE C TEMU aKTMBaMK, KoTopble ByayT
nepedaHbl B npouecce 3Toil onepauun. N'yaBUN y4ynmTbiBaETCS B COCTaBe BbiObiBalOLLEN rpynmnbl B TOM
cnyyae, ecnu BbiGblBatoLLas rpynna BKMHOYAET akTMB B COCTaBe €OUHULbI, FeHEPUPYIOLLEN OEHEXHbIN
MOTOK, Ha KOTOpYIO Npu NpuobpeTeHun Bbin pacnpeaeneH ryasun. BHeoGopoTHbIE akTUBbl — 3TO aKTUBHI,
BKItOMAIOLLME CYMMbI, KOTOpble, Kak oXxupgaeTcs, He OyayT BO3MELLEHbl UM NOSy4YeHbl B TeveHune 12
MecsiLeB rnocne KoHua oT4eTHoro nepuoda. Ecnv BosHMkaeT Heo6X0QUMOCTb B peknaccudukaumm, oHa
npoBoANUTCA Kak Anst 06OPOTHON, Tak U Ans BHEOGOPOTHOWM YacTu akTuBa.

I'Ipep,HasHaquHble ana npopaxu BblObIBaOLLME rpynnbel B UEeJIOM OLEeHMBAKTCA No MEHbLUEN K3
©anaHCcoBON CTOMMOCTM U CﬂpaBeD,ﬂl/lBOVl CTOMMOCTM 3a BblHETOM 3aTpaT Ha Npoaaxy.

Obs3aTenbcTBa, HEMNOCPEACTBEHHO CBfA3aHHble C BbIObIBAOWMMMK rpynnaMu v nepeaaBaeMble Mpu
npofaxe, OTpaXarTcs B KOHCONMAUPOBAHHOM OTYETE O (PUHAHCOBOM MONOXEHUN OTAENBHON CTPOKOM.

MNpekpaweHHasi dessmenbHOocMb. [pekpalleHHasi AesTenbHOCTb SBMSETCS KOMMOHeHToM [pynnbl,
KOTOpbIN ObIN NpodaH unu KnaccuduuupoBaH Kak NpeAHa3HayYeHHbI AN npodaxu, 1 (a) npeacraBnseT
cobon oTgenbHoe 3HauUTENbHOE HamnpaBreHWe OeATeNbHOCTU WM reorpaduyecKkMin panoH BeaeHus
peatencHocTy; (b) sBNseTca 4acTblo €OuHOro CKOOPAMHWPOBAHHOMO MriaHa BbIObITUS OTAENbHOMo
3HAYUTENbHOrO HanpaBfeHUs AEATENbHOCTU MMM reorpaduyeckoro perMoHa BefeHUsl OesiTeNbHOCTY;
unun (c) ABnsIeTCst AOYEpPHEN opraHmsauuen, NPUOOPETEHHON MCKIIOYUTENBHO C LENbl NocrenytoLlen
nepenpogaxu. Boipydka n geHexHble NOTOKM OT MPEeKpaLLEHHON AeATENbHOCTM (B Cnydae X Hanmuus),
OoTpaxalTca OTAeNbHO OT NpOoAOorKalLWencss [edATenbHOCTU C  COOTBETCTBYHOLUMM  MOBTOPHbLIM
pPacKpbITUEM CpaBHUTENbHON MHGOPMaLUW.
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MpozpammHoe ob6ecneyeHue. [lpuoGpeTeHHblE JMUEH3MM Ha nporpaMMHoe obecrneyeHve
KanuTanuaupyloTCcA Ha OCHOBE 3aTpaTr, MOHECEHHbIX Ha npuobpeTeHne U BHeApeHMe OaHHOro
nporpaMmMHoro obecneyeHusi. 3aTpaTbl, CBA3aHHblE C 3JKCryyaTauuein nporpaMMHOro oGecneyeHus,
OTpaxaloTcs B COCTaBe PacXOo[oB MO Mepe WX BO3HUKHOBEHMs. 3aTpaTtbl Ha paspaboTky, Hanpsamyio
CBSi3aHHble C WOEHTUUUMPYEMBIM U YHUKANbHbIM  MpPOrpaMMHbIM  oBecrneyeHuem, KoTopoe
KOHTponupyeTca [pynnoii M C BbLICOKOW CTemneHbio BEPOATHOCTW MPUHECET B TeyeHue nepuoaa,
MpeBLILLAIOLLET0 OAWH rod, S9KOHOMUYECKME BbIroAbl B pa3Mepe, NpeBbilatolwemM 3aTpaThl, oTpaxalTcst
Kak HemaTtepuarnbHbIi aKTUB.

Pacxogbl, npuBOAsiME K YCOBEPLUEHCTBOBAHUIO WM PaCLUMPEHUIO XapaKTepPUCTUK MPOrpaMMHOro
obecrneyeHnss MO CpaBHEHUIO C WX MNEepBOHavyanbHOW cneundmrKaunen, NpUsHaKTCA KanuTanbHbIMU
yny4leHnsaMn 1 NpnbaBnAlTCA K NepBoOHayarnbHOW CTOMMOCTU MPOrpaMMHOro obecneyeHuns.

KomnbtoTepHoe nporpaMmHoe obecrneyeHne aMopTU3MpyeTcs No NIMHENHOMY MeTody B TEeYEHWe Cpoka
Mone3Horo UCNonb30BaHMWsl, HE NPEBLILLAILWENO NEPUOA OT NSATU A0 OECSTU NeT.

OnepayuoHHsbIl nu3suHe. Korga [pynna BbICTynaeT B ponuM apeHgatopa W puUcKW, U BbIrodbl OT
BnageHusi obbektamy apeHnibl He nepepatoTca apeHgoaatenem [pynne, oblas cymma nnatexen no
AOroBopam OnepauuoHHON apeHabl oTpaxaeTcs B NpubbINM Mnu ybblTke C UCMONb3OBaHMEM MeToaa
paBHOMEPHOrO CrMCaHUs B TeYeHWe cpoka apeHabl. OnepaunoHHasi apeHga BKMYaeT LOMrOCPOYHYHO
apeHay 3emnu, apeHOHble MNnaTeXu Mo KOTOPOW 3aBUCAT OT KagacTpPOBOW CTOMMOCTM 3eMefbHbIX
y4yacTKOB, KOTOpasi nepecMaTpuBaeTCs roCyAapCTBOM Ha PeryrsipHON OCHOBE.

Koraga aktuBbl nepenaroTcAa B onepaunoHHY0 apeHay, apeHaHble NnaTeXu K NoNTy4YeHUI0 OTpaXKakTCA Kak
Aoxogbl OT apeHdbl C ucnosfib3aoBaHNMeEM MeToaa paBHOMEPHOIro cnmcaHnAa B Te4eHmne Cpoka apeHabl.

Hebumopckas 3adomxeHHocmb no c¢uHaHcoeol apeHde. Korgpa [pynna BbiCTynaeTr B ponu
apeHgojaTens, M pUCKM M Bbirogpl OT BnageHWs oObeKkTamu apeHdbl nepefalTcs apeHaaTopy,
nepefaBaemble B apeHAy akTvBbl OTpaXarTcsi kak gebuTopckas 3agofmKeHHOCTb Mo (PUHAHCOBOM
apeHge ¥ yyuTbIBalOTCA MO MpPUBEOEHHOW CTOMMOCTWM Oyaywmx apeHgHbix nnaTtexen. [debutopckas
3a[0/MKEHHOCTb NO (PMHAHCOBOW apeHAe MnepBOHAYanbHO OTpaXaeTcs Ha [aTy BO3HWKHOBEHUS
apeHOHbIX OTHOLIEHMM (Havana cpoka apeHabl) C WCMOoNb30BaHMEM CTaBKM  OUCKOHTMPOBAHUS,
onpefeneHHon Ha gaTy Hayana apeHgHbIX OTHOLWEeHWI (gaTon Havana apeHAHbIX OTHOLEHWUIN cunTaeTcd
bonee paHHAS u3 ABYX daT: AaTbl 3aKMOYeHWs OOroBopa apeHAbl W AaTbl MPUHATMS CTOPOHaMM
00653aTenbCTB B OTHOLLEHUM OCHOBHbIX YCIOBUIA apeHabl).

PasHuua mexgy BanoBoM CymMMOW [eOUTOPCKOW 3adOofmKEHHOCTU W NpUBEOEHHOW CTOUMOCTbLHO
npegcraensiet cobon HezapaboTaHHbIN (MHAHCOBBIA A0X0A. [daHHble JOXOAbl NPU3HAKTCS B TeveHue
Cpoka apeHdbl C WCMONb30BaHMEM METOAa YWUCTbIX MHBECTMUMIA (40 HanoroobnoxeHus), KOTOPbIN
npeanonaraeT NOCTOAHHYD HOPMY OOXOOHOCTM B TeYeHMEe BCEro cpoka AeNCTBUA [OroBopa apeHfbl.
[ononHuTernbHble 3aTpaTbl, HEMOCPEACTBEHHO CBA3aHHble C opraHu3auven apeHOHbIX OTHOLUEeHWUR,
BKIIOYAKOTCA B MepBOHaYanbHyl0 CymMMy AeOMTOpCKOM 3aA40/mKEeHHOCTM Nno (UHAHCOBOW apeHde U
YMEeHbLUaT CyMMY A0X0Aa, NPU3HaBaeMoro B Te4eHne cpoka apeHabl. PrHaHCcoBble JoX0A4bl NO apeHae
OTpaxalTcH B COCTaBe MPOLIEHTHbIX OXOA0B B NpUbbLINM unu yobiTke 3a rog.

OLEeHOYHBIN pe3epB Mo KpeauTHble YObITKM NPU3HAETCs B COOTBETCTBMM C 06LLEe MoAenNbo oXnaaemMblx
KpeanTHbIX YObITKOB. Oxuaaemble KpeauTHble YObITKM OnpeaenstoTcst Tak XKe, Kak U Oons Kpeautos U
aBaHCOB, OLlEHMBaeMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTW, M MpPU3HAKTCA 4Yepe3 CYeT OLLEHOYHOro
pesepBa Ans CnucaHust Yucton 6anaHcoBON CTOMMOCTU AeOUTOPCKOWN 3a40MKEHHOCTM 40 NpUBEAEHHOM
CTOMMOCTU OXMAaeMbIX OEHEXHbIX NMOTOKOB, JUCKOHTUPOBAHHbIX MO MPOLEHTHBLIM CTaBkaM, 3an0oXKeHHbIM
B JoroBopax (UHaHCOBOW apeHabl. PacueTHble OyaywimMe OeHeXHble MOTOKU OTpaXalT [AeHEXHble
MOTOKM, KOTOPbIE MOFYT BO3HUKHYTb B pe3ynbTaTe Nony4yeHus 1 Npoaaku caaBaeMblix B apeHay akTUBOB.

Cpedcmea dpyaux 6aHkoe. CpepnctBa [Apyrux 6aHKOB OTpaxalTCsi, HayMHas C MOMEHTa
npefocTaBneHuss [pynne AeHEeXHbIX CPeacTB UMM MPOYMX  aKTMBOB BGaHKkaMu-KOHTpareHTamu.
HenpowussogHble huHaHCOBbIe 065A3aTENbLCTBA OTPAXKATCA MO aMOPTU3UPOBAHHON CTOMMOCTH.

Cpedcmea knueHmoe. CpeacTBa KNWEHTOB MpPeAcTaBnsalT coboli HenpousBodHble (UHAHCOBLIE
obs3aTenscTBa nepen PU3NYECKUMU NULAMU, FOCYAaPCTBEHHLIMU UMM KOPNOPaTUBHLIMU KIMEHTaMK U
OoTpaxkaroTcsl N0 aMOPTU3NPOBAHHOWM CTOMMOCTM.
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duHaHcoeble ob6s13amesnibcmea, oyeHusaemblie Mo cripasednueoli cmoumMocmu 4Yepes3 npubbinib
unu y6bimok. [pynna MOXeT OnpeaenuTb HekoTopble obs3aTenbcTBa Kak OUEHMBAeMble MO
crnpaBensiIMBON CTOMMOCTU Yepe3 Npubbinb MM yObITOK NpM NepBoHaYanbHOM npusHaHuu. MNpubbinn un
yObITKM MO TakuMm 06s3aTenbCTBamM NpPeacTaBnstOTCA B cocTaBe MpubbinvM unu yobiTka, KPOME CyMMbl
U3MEHEHN B CnpaBeanuBOM CTOMMOCTW, KOTOpasi CBsi3aHa C M3MEHEHUSIMU KPeAWUTHOro pucka mno
AaHHOMY 00si3aTenbCTBY (OnpedensieTcs kak CyMmma, KOTopasi He OTHOCUTCS K U3MEHEHUSIM PbIHOYHbIX
YCIoBWI, B pe3ynbTaTe KOTOPbIX BO3HUKAET PbIHOYHBINA PUCK), KOTOPOE OTPaXXeHO B NpOYeM COBOKYMHOM
aoxone v BNoCneacTBMM He peknaccuduumpyetcsa B Npubbiiib Unn yobITOK. 3TO BO3MOXHO, €Cnn Takoe
npeacTaBneHne He cO3OaeT UMM He ycyrybnsieT yyeTHoe HecooTBeTCcTBMe. B aToM cnyyae npubbinu u
yObITKM, OTHOCALMECS K WM3MEHEHWSM KPeOUTHOro pucka no oba3aTenbCTBY, Takke OTpaxalTcs B
cocTtase npubbinu nnu ybbiTka.

BbinyuwieHHble 0QoJsizoebie UEeHHble 6ymazu. BbinylleHHble OONroBble LeHHble Gymaru BKIYaloT
Bekcensi, obnuraummn, kKoMmep4yeckue Gymarm 1 cpodHble Bekcens. Y Bekcenei, BbiMylleHHbIX [pynnoi,
ecTb (hMKcMpoBaHHas AaTa noraweHus. OHM MOryT GbiTb BbiMyLLEHbI B OTHOLLEHUM OEHEXHbIX BKaA0B
WM KaK NMaTeXHblii MHCTPYMEHT, KOTOPbIM Mokynatenb MOXEeT AUCKOHTMPOBaTb Ha BHEBGUPXKEBOM
BTOPUYHOM pbiHKe. [oNnroBble LeHHble Gymaru oTpaxatoTcsl N0 aMopTU3MPOBaHHOW CTOMMOCTMU.

Ecnu Npynna npnobpeTtaeT cOGCTBEHHbIE BbIMYLLEHHbIE AONTOBLIE LEHHbIE Dymaru, OHM NCKNoYaTCa U3
KOHCONMMANPOBAHHOIO oT4YeTa O (PMHAHCOBOM MOSMOXEHUN, @ pasHuLa mexay 6anaHcoBOW CTOMMOCTbLIO
ob6sA3aTensCcTBa M ynfnayeHHbIM BO3MELLEHVEM BKITHOYaeTCs B COCTaB AOXOAOB 3a BbIYETOM PacXOAdoB,
BO3HMKAOLLMX B pedyrnbTaTe npnobpeTeHns cobCcTBEHHOW 3a40MKEHHOCTN.

Cy6opduHupoeaHHbIli dosne. B crnyyae nukeugauuy noralieHne AaHHoro gonra Gyaer npousseneHo
nocrne yaooBneTBopeHusl TpeboBaHuin Bcex Npounx kpeautopos. Cy6opaAMHUPOBaHHbIA OONT y4UTLIBAETCS
Nno aMopTU3NPOBAHHON CTOUMOCTMU.

an06peTeHHble cobcTBEHHBIE Cy60p,CI,VIHI/IpOBaHHbIe obnuraumm ncknvaroTes us KOHCONMMAMpOBaHHOIO
oT4yeTa O CbI/IHaHCOBOM NoNoXeHNn, a pa3Hnua Mexay 0anaHcoBOM CTOMMOCTbIO 00s3aTenbcTBa U
ynnaquHoPl CyMMOI7| BO3HarpaxageHma oTpaXxaeTCcA B I'Ipl/|6b|ﬂV| mnnm y6bITKe 3a rog Kak goxoabl 3a
BblHETOM pacxogoB OT I'IpVI06peTeHVIFI cobcTBEHHOrO gonra.

locydapcmeeHHble cybcuduu. [lpepoctaBnsieMble rocyapCTBOM cybcuamvm npusHarTcs  no
crnpaBegsiMBon CTOMMOCTM, €Cnn MMeeTcd OBOCHOBaHHas yBEpPEeHHOCTb B TOM, YTO cybcmamsa Gyget
nonyyeHa v 'pynna cMoxXeT BbINOMHWUTL BCE YCNOBUS AN1A NONyYeHus Takon cybeugnn.

locynapcTBeHHblE cybcuauMM Mo KpeauTam, NpPeAoCTaBMeHHbIM TocydapCcTBOM MO CTaBKaM  Huke
PbIHOYHbIX, OTPAXaKTCA Kak 4oX0A4bl OyayLLMX NEPUOAOB U OTHOCATCS Ha NMPOLEHTHbIE PpacXofbl 3a rof ¢
rnoMoLLblo MeToda, obecrneuynBalollero COOTBETCTBME paccMaTpyvBaeMblM pacxodaM WM YObITKam.
Takvne rocyaapcTBeHHble cybcuauMM MepBOHaYanbHO OTpaXkaloTCs Kak pasHuua Mexagy AoXodaMu M
nepBOHaYanbHOWM CnpaBeAnMBON CTOMMOCTbIO KpeanTa 3a BblYETOM ONEPaLMOHHBLIX U3LAEPIKEK.

Topeoeaﬂ u npo4as erdumopCKaﬂ 3a00/KeHHOCMb. erD,VITOpCKaﬂ 3a40JKEeHHOCTb MNMpU3HaeTCcA
Npwn BbINOJTIHEHUN KOHTpPAreHTom ero 0065s3aTenbCTB U OTpaxKaeTcd no aMOpTVI3VIPOBaHHOl7I CTOMMOCTMW.

AKYuoHepHbIl kanumas. OOblKHOBEHHblE aKuuM OTpaxalTcad Kak COOCTBEHHbIM  KanuTan.
JdononHuTtenbHble 3aTpaTbl, HEMOCPEACTBEHHO OTHOCHALMECH K SMUCCUM HOBbIX akLUW, OTpaxawTcs B
CODCTBEHHOM KanuTane Kak ymeHblueHue Bbipydkn (6e3 yuyeta Hamnora). Cymma, Ha KOTOpyHO
cnpaBegnMBas  CTOMMOCTb  MOSMYYEHHOro  BO3MELLEHWS MpeBblllaeT HOMWHambHYl  CTOMMOCTb
BbIMYyLLIEHHbIX aKUWA, oTpaxaeTcs B COOCTBEHHOM KanuTarne kak 3MUCCUOHHbIA J0XO0A,.

HueudeHObl. QBnaeHObl OTpaxalTcs B COOCTBEHHOM KanuTane B TOM Nepuoae, B KOTOPOM OHM Bbinu
00bsBneHbl. [uBUOEHObl, KOTOpble OOBABNAITCA KOHLE OTYETHOro MNepuoda, PacKpbIBAKTCS Kak
CcobObITUSA Nocne OTYETHOM AaThl.

ﬂpouseodele d)UHaHCOSble UHCMpPyMeHmMbI. npOM3BOH,HbIe d’)l/IHaHCOBbIe MHCTPYMEHTDbI, BKIHO4YadA
BanTHblE [O0roBOpbl, BalkTHble W MNPOUEHTHble CBOMbl W TMpoyne npon3BoaHbIe (bl/IHaHCOBbIe
MHCTPYMEHTDI, YHUTbIBAKTCA NO CﬂpaBeLI,J'IVIBOIZ CTOUMOCTMW.
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CnpaBegnueas CTOMMOCTb OMpPefensieTcss Ha OCHOBaHWM KOTMPYEMbIX PbIHOYHBbIX LEH Ha aKTUBHbIX
pblHKAX C Y4eTOM TMOCMeAHUX PbIHOYHbLIX CAENOK W  MEeTOAOB OLUEHKM, BKMYas Moaenuv
AVCKOHTMPOBAaHHBIX AEHEXHbIX MOTOKOB U MOLENN OLIEHKM OMUMOHA, B 3aBUCMMOCTM OT cuTyauun. Bee
NPOn3BOAHbIE WHCTPYMEHTbl YYMTHLIBAOTCS Kak akTuBbl, €CNu chnpaBeanvMBad CTOMMOCTb [AaHHbIX
WHCTPYMEHTOB SIBNSIETCS MOJIOXKUTENBHOW, U Kak obs3aTenbcTBa, ecnn Mx crnpaBennvBas CTOMMOCTb
ABNAETCA oTpuuaTtensHon. V3ameHeHus cnpaBeanMBOM  CTOUMMOCTM  MPOU3BOAHLIX  (PMHAHCOBBLIX
WHCTPYMEHTOB NPU3HAaKTCH B NpMObINKM unu yobiTKe 3a rog B cOCTaBe JOXOO0B 3a BbIYETOM pacxogoB no
WHOCTPaHHOW BarntoTe U AparoueHHbIM MeTannam, 40X040B 3a BbIYETOM PacxogoB MO TOProBbiM LIEHHbIM
Oymaram 1 npouynx onepaLMoHHbIX OXOOO0B B 3aBMCUMOCTM OT COOTBETCTBYIOLLUX KOHTpaKToB. [pynna
He NMPUMEHSET YYeT XeQKMPOBaHMS.

Hanoz Ha npubbiib. B KOHCONMMOMPOBAHHOM (OMHAHCOBOW OTYETHOCTU OTpaXkeHbl pacxogbl Mo
Hanoroo6noXeHUo B COOTBETCTBUM C TpeboBaHMSAMU 3aKOHOAATENLCTBA, C UCMOMNb30BAHMEM HAMOroBbIX
CTaBOK W 3aKOHOAATENbHbIX HOPM, KOTOPbIE MPUHSATHI MM MO CYLLECTBY MPUHSATHI HA KOHEL, OTYETHOro
nepvoaa. Pacxoabl No Hamnory Ha npubbinb BKOYaOT B cebs pacxoq no TeKyLMM Hanoram 1 pacxog no
OTNOXXEHHbIM HaroraM ¥ oTpaxalTcsl B MpuGLINK unn yobiTke 3a rofd, €cri OHW He OOMKHbl ObiTb
OTpaxeHbl B COCTaBe MPOYero COBOKYMHOro A0X04a MMM HenocpeacTBEHHO B COBCTBEHHOM KanuTane B
CBSI3V C TE€M, YTO OTHOCATCS K OnepauusiM, KOTopble Takke OTpakeHbl B 3TOM WM ApYrom nepvoge B
cocTaBe MpoYero COBOKYMHOrO 40X0Aa UN HENOCPEACTBEHHO B COGCTBEHHOM KanuTane.

TeKyluMin Hamnor paccuMTbiBaeTCs Ha OCHOBE CYMM Hanora Ha npubbinb, OXMaaemblX K ynnate
HanorosbiM oOpraHaM MM BO3MELLEHWI0 HAanoroBbiMU OpraHamy B OTHOLLEHUWM Hanoroobnaraemoi
NpUGLINM UNM yGLITKOB 3a TEKYLUMI U NpeAliecTByolmMe nepuodsl. HanorooGnaraemble npubbinm unm
yObITKM OCHOBLIBAIOTCA Ha OLEHOYHbIX MOKasaTensx, €ecnu KOHCONMMAMpOBaHHAs gUHaHcoBas
OTYETHOCTb YTBEPXKAAeTCs 4O Nogayn COOTBETCTBYIOLIMX HaNOroBbiX Aeknapauumi. Mpouve pacxodbl No
Hanoram, 3a UCKMoYEeHWEM Hamnora Ha NpubbiNb, OTPaXakTCs B COCTaBe OrnepaLnoHHbIX PACXOA0B.

OTnoXeHHbIM Hanor Ha npubbiNb HaducnseTcs GanaHcoBbIM MeToOOM pacyeTa 00A3aTenbCTB B
OTHOLLEHMN MNEpPEHECEHHOro Ha Oyaywime nepuoabl HANoroBoro YyObITKA W BPEMEHHbIX pPasHWuL,
BO3HMKAKOLLMX MEXOy HanoroBow 0a3oi akTmBoB M 0653aTenbCTB M MX GanaHCOBOW CTOMMOCTbIO B
KOHCONMANPOBaHHON MHaHCOBON oOT4YeTHOCTU. CTaBKM HanoroobnoxeHus, OencTBylolMe unm no
CylwlecTBy [OEWCTBYIOLUME Ha KOHEL, OTYETHOro nepuoda, KoTopble NpeanonoXutensHo OyayT
NPUMEHATLCA MPU BOCCTAHOBNEHUN BPEMEHHbIX pasHuUL, MCMOMb3YKTCA Ans onpeaeneHus OCTaTKoB
OTITOXXEHHOrO Hamnora Ha npubbinb. OTAOXEHHbIW Hanor He MpPU3HAEeTCA B OTHOLUEHUN BPEMEHHbIX
pa3sHUL, BO3HUKAIOLWMX NPY NEpPBOHAYaNbHOM MPU3HAHUKN akTMBa Unn obsasaTenscTea No onepauusm, He
aBngawLWwmMMca o6beauHeHnem BM3Heca, ecnu TakoBble Ha AaTy onepauun He OKasbiBalT BIUSAHUS HU Ha
OyxranTepckylo, HW Ha Hanoroobnaraemyio npubbinb unNU  yobITok. OTMOXEHHblIE HAmNoroBble
0oba3aTenbCTBa HE OTPaXakTCHA B OTHOLIEHUU BPEMEHHbBIX Pa3HUL, Mpu MepBOHAYarbHOM MNPU3HAHUK
ryoBuna M B MocreaylowemM B OTHOWEHWMM TyABUNa, He YMEeHbLUalLWero Hamoroodbnaraemyio 6asy.
OTnoXeHHble HanoroBble akTMBbI U 00A3aTENbCTBA B3aMMO3a4YUTLIBAOTCA TOMBKO B paMKax Kaxaown
oTaenbHow KkomnaHum [pynnbl. OTMAOXEHHblE HaNoroBble akTUBbI MO BPEMEHHbIM  pa3HuLaM,
yMeHbLUIaLWMM Hanoroobnaraemyto 6asy, n OTNOXEHHbIE HANOroBble YObITKM OTPaXatoTCA TOSNbKO B TOW
CTeneHun, B KakoW CyLLeCcTByeT BEPOSATHOCTb NOMy4YEHUS Hanoroodnaraemor npubbinu, NPOTMB KOTOPOM
MOryT ObITb MCMOMbL30BaHbI HaNoroobnaraeMbele BPEMEHHbIE Pa3HULIbI.

OTNOXEHHbIA Hanor Ha NpubbINb paccyYNTbIBAeTCS B OTHOLUEHMU HepacnpeneneHHon npubbiny nocre
npuobpeTeHns 1 Opyrux N3MeHeHU pe3epBOB AOYEPHMX OpraHM3aLuin nocne nx npuobpeTeHns, kpome
Tex crnyyaes, korga pynna KOHTPOnUpYyeT NOSMTUKY AOYEPHEN OpraHn3aumMm B OTHOLIEHUN AMBUAEHOOB
M cyllecTByeT BEpPOSATHOCTb TOrO, YTO 3TU pasHuubl He OyayT 3auTeHbl B 0603pyvMom Gyayuiem
nocpeacTBOM AMBMAEHAOB MU MHBIM 0Bpa3om.

HeonpedeneHHble Hamozoebie no3uyuu. HeonpedeneHHbie HamoroBble no3vuun  [pynnbl
OLIEHMBAIOTCS PYKOBOCTBOM B KOHLLE KaX4oro oTyeTHoro nepuopa. O6s3atenbcTBa, oTpaxarowmecs B
OTHOLLEHMW MO3MUMIA MO Hanory Ha nNpubbinb, YYUTHIBAOTCS B TEX Crydasix, Koraa PykOBOACTBO CUMTAET,
YTO BEPOATHO BO3HUKHOBEHWE [AOMONHUTENbHBLIX HAMNOroBbiX 06S3aTENbLCTB, €CNM Hanorosasi No3vuus
Mpynnbl GygeT ocrnopeHa HaroroBbiMKM OpraHamu. Takasl OueHKka BbIMOSIHAETCS Ha OCHOBaHWUM
TOMKOBaHWS HANOroBOro 3akoHOAAaTeNbCTBA, AENCTBOBABLUErO UMK MO CYLLECTBY BCTYMNMBLLETO B CUMY Ha
KOHeL, OTYeTHOro nepuoja W JOOro M3BECTHOrO MOCTAHOBMEHUS Cyda WM MHOMO PEeLUeHMs Mo
nono6HbIM BonpocaM. O6sizaTenscTBa no wrpadam, NeHsaM M Harnoram, 3a WUCKIYEeHWEM Hamnora Ha
npubbinb, MPU3HAKTCS Ha OCHOBE Hawunydlwel OLEeHKM PYKOBOACTBOM 3aTpaTt, Heobxoaumbix Ans
yperynupoBaHus 06513aTenbCTB Ha KOHeL, OTYETHOrO Nepuoaa.
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MpusHaHue npoyeHMHbIX 3ox0008 U pacxodos. [poLeHTHbIE AOX0Abl U pacxoabl Mo BCEM AONTOBbLIM
WHCTPYMEHTaM, KpOME OLEeHMBaeMblX MO CnpaBeanuBoOM CTOMMOCTM Yepe3 npubbinb Mnu yObITOK,
OTpaxalTcd MO MeTody HaYMCMEeHUsa C UCMOMb3oBaHMEM MeToda 3(PdEKTUBHOW MPOLEHTHOWN CTaBKW.
Takon pacyeT BKMoYaeT B NPOLEHTHblE AOXOAbl M pacxOdbl BCE KOMUCCUM U BbINMaThl, yNnayeHHble 1
nofy4YyeHHble CTOPOHaMN AOroBopa M COCTaBMSKLNE HEOTHEMIEMYIO YacTb 3EEKTUBHOM NPOLIEHTHON
CTaBKW, 3aTpaTbl N0 CAenkKe, a Takke BCe Npoyne NnpemMun unm ckMakun. NpoueHTHbIN 4OX04 MO AONrOBbIM
WHCTPYMEHTaM, OLUEHMBaeMbiM MO CNpaBeaMBOM CTOMMOCTM 4Yepe3 npubbiib  unu  yObITOK,
paccyuTaHHbIN N0 HOMUHANbLHOW MPOLEHTHOW CTaBke, OTpaXkaeTcs B cocTaBe Npubbinu nnm yobiTka Ha
ctaTbe «[lpoyme aHanornyHele Joxoabl».

Komuccun, oTHocAwmecs K adeKTMBHOM NPOLIEHTHOW CTaBKe, BKMOYAOT KOMUCCUW, MOMYyYEHHbIE UMK
ynnadeHHble opraHnsauuven B CB3u ¢ (hopmMmupoBaHMeM unm npuobpeTteHnemM prMHaAHCOBOTO akTUBa Unn
BbINYCKOM (prHaHcoBoOro obsasarenbcTBa (Hanpumep, KOMUCCUOHHbIE 3@ OLIEHKY KPeaMTOCMOCOBOHOCTMH,
OUEHKY MWIM YydeT rapaHTui wunm obecneyeHus, 3a yperynupoBaHWe YCINOBUM MpefocTaBreHns
WHCTpPYMeHTa 1 3a 06paboTKky AOKYMEHTOB Mo caenke). KomuccnoHHble 3a 0683aTenbCTBO, MNOMyYeHHbIe
pynnoii 3a npegocTaBfieHWe 3aWMa MO PbIHOYHBIM CTaBKaM, SBMSKOTCH HEOTbLEMIIEMOW 4YacTbio
3(pPeKTUBHON NPOLIEHTHOM CTaBKW, €CnM CYyLWeCcTByeT BEpOATHOCTb Toro, 4to [pynna 3akniount
KOHKPETHOE KPEAMTHOE COrMalleHne M He NIaHWpyeT NpoAaxy 3aiima B Te4YeHue KOpPOTKOro nepvioga
nocrie ero npegocrtaeneHus. 'pynna He knaccuduumpyet ob6a3aTensCTBO MO NPeaoCTaBNEHNO 3anma
Kak dmHaHcoBoe 006s513aTenbCTBO, OLEHMBAEMOE MO CNpaBeaiMBON CTOMMOCTM 4Yepe3 Npubbib MIn
yObITOK.

B oTHOWweHMM co3gaHHbIX UM NpPUOBpEeTeHHbIX OOeCLieHEHHbIX (PMHAHCOBBIX aKTMBOB 3ddpeKkTMBHas
NpoLIEeHTHAsa CTaBKa npeacTaBnsieT cobon CTaBKy, KOTOpas OUCKOHTUPYET OXunaaemble OEeHEXHbIE NOTOKM
(Bknoyasi nmepBOHavanbHble OXWAaemble KpeauTHble YObITKM) OO0 CrnpaBeanvMBOi CTOMMOCTM Mpu
nepBoHa4anbHOM MNpu3HaHUM (0ObIMHO COOTBETCTBYET LUeHe npuobpeteHus). B pesynbrate
3 hEKTUBHBIN NPOLEHT ABMNSETCA CKOPPEKTUPOBAHHBLIM C YHETOM KpeaUTHOrO pucka.

[MpoueHTHbIN O0X04 paccyYnTbiBaeTCA C NpuUMeHeHneM 3PMEKTUBHOM CTaBKu MNpOLEHTa K BanosBoWw
H6anaHcoBoW CTOMMOCTU (PUHAHCOBBLIX aKTUBOB, KPOME:

i) (PMHaAHCOBBLIX aKTMBOB, KOTOPble CTanu obecueHeHHbIMK (OTan 3) 1 AN KOTOPbIX NPOLEHTHLIN
A0X04 ~paccuuTbiBaeTcsa C  NpUMMeHeHneM  3(PdEeKTMBHOW MPOLIEHTHOW CTaBkM K  WUX
amMopTMU3MPOBaHHON CTOMMOCTM (3a BbIYETOM pe3epBa Nod oxugaemble KpeauTHble yObITKK); u

ii) CO30aHHbIX UM nNpuobpeTeHHbIX 06eCUEeHeHHbIX (MUHAHCOBbLIX aKTUMBOB, AN  KOTOPbIX
nepBoHavanbHas 3addeKkTnBHasA NPOLEHTHAas CTaBKa, CKOPPEKTMPOBAHHas C y4eTOM KpeauTHOro
pucka, NpMMEHSAEeTCA K aMOPTU3MPOBAHHON CTOMMOCTMW.

KomuccuoHHble 00x00bl. KOMUCCUMOHHBIE [OXOAbI OTPaXakTcsl B TEYEHUE Nepuoaa C UCTOoNb30BaHNEM
MeToaa PaBHOMEPHOrO CrnucaHus no akTy npenoCTaBneHust Ycnyr, Korga KIMeHT OA4HOBPEMEHHO
nonyyaeT W WCMonb3yeT BbIrOAbl OT yCnyr, NpegocTaBneHHbIx [pynnoi. K TakuMm goxodam OTHOCHATCS
NOBTOPSIIOLLMECS MATEXU 3a NOAAEPKAHME cYeTa, nnaTta 3a obcnyxmnBaHue cyeTa, nrata 3a NoAnucky,
npeMuanbHble MakeTbl, NnaTa 3a KOHCYNbTauMio W YCNyrM Mo ynpaBrieHuo nopTdenem u Apyrumu
aKTUBamu, JOBEPUTENbHOE YNpaBneHune, ycnyru (oMHaHCOBOro NnaHMpoBaHus, nrata 3a obcnyxumBaHue
KpeauToB OT nuua TpeTbux nuy 1 T.4. [lepeMeHHoe Bo3HarpaxaeHue oTpakaeTcsl TONbKO B CyMMe, B
OTHOLLUEHMN  KOTOPOW, COMMAacHO pELUEeHWIO PYKOBOACTBA, BbICOKA BEPOSTHOCTb  OTCYTCTBUS
3HAYUTENBHOTO CTOPHUPOBAHUSI.

[Mpoune KOMMUCCUOHHBbIE OOXOAbl OTpaxawTcsl Torga, korga [pynna BbIMOMHAET CBOM 06A3aHHOCTU K
UCMNOMHEHN0, OObIMHO MOCMe BbLIMNOMHEHUA COOTBETCTBYOLWEN onepauun. CymmMa KOMMUCCUMOHHBIX,
MOMyYeHHbIX WM MOAMNeXalwmx MNony4YeHuo, npeacTaBnseTr cobon UeHy CAenku Ans  yCnyr,
NOEHTUULMPOBAHHBIX KaK OTNIMYUMble 06S3aHHOCTU K MCMonHeHuo. K Takum foxogam oTHOCUMTCA nnara
3a OpraHu3auuio NpPoLaXu UM NMOKYMNKA MHOCTPAHHOM BamnoThl OT NMUA KNMEHTa, nnaTta 3a obpaboTky
nnaTexen, nnata 3a pacyeT HanNW4yHbIMK, NPUEM UMM BblJaya [OEHeXHbIX CPeacTB, a Takke
KOMMWCCUOHHbIE 3a BedeHWe MeperoBopoB WKW y4acTue B MeperoBopax OT fvua TpeTben CTOPOHbI NOo
TaknM cgernkam, kak npuobpeTeHne KpeauToB, akUuun Unu Opyrux LeHHbIX bymar, a Takke npuobpeteHue
unu npogaxa Ou3Heca. Komuccus 3a CMHOMUMPOBAHHbIE KpeauTbl OTpaXaeTcsl Kak [OXOA, Korga
onepauus CUHAMLMPOBAHWNS 3aBeplleHa, U pynna He ocTaBnseT cebe yacTb KpeQUTHOro MakeTta, WIu
korga [pynna octaBnseTt cebe yacTb NakeTa no Tou e adhPeKkTUBHOM CTaBKe MPOLEHTa, YTO U Apyrme
YYaCTHUKN COENKN.
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Pacxodbl, HanpssiMyro OmHOCUMbIe Ha cmpaxoeaHue eknados. Pacxogpb!, HanpsAaMyro OTHOCUMbIE Ha
CTpaxoBaHMe BKIagosB, npeanctaBnAloT cobol B3HOCbLI, BbiNnavMBaemMble B nonb3y ACB. B3Hocbl He
npuBA3aHbl K onpeaeneHHbiM BKIagamM KInMeHTOB UM K AENO3UTHbIM NPpOoAYyKTaM.

Akmuebl, Haxodsujuecs1 Ha XxpaHeHuu, u deno3umapHsbie yciyau. AKTVBbI, yaepxuBaemblie [pynnoi
OT CBO€ro MMeHu, HO No MNMOopy4vYeHUo N 3a CHeT TPpeTbux Nnuul, He YHUTbIBAOTCA B KOHCONMMOMPOBaAHHOM
oT4yeTe O d)I/IHaHCOBOM NMONOXEeHUN. Cywuma KOMUCCUOHHDbIX, NMOJTy4YEeHHbIX UK nognexawmnx nony4yeHuto,
npeactasnseT cobor Bo3MeLleHVe 3a NpeaoCTaBeHHbIe YCNyri.

B3aumo3ayem. ®PuHaHcOBble aKkTUBbl UM 0bs3aTenbCTBa B3aMMO3a4YMTbIBAKOTCS, W HETTO-BenNuymMHa
oTpaxaeTcsd B KOHCONMUAMPOBAHHOM OTYETE O (PMHAHCOBOM TMOMOXEHUN MPU HaNMYMU HOPUANYHECKM
3aKpensieHHOro npaBa Ha B3auMO3a4yeT OTPaXeHHbIX CYMM W CYLLIECTBYHOLLEro HaMepeHusi MPOBECTU
pacyeT nyTem B3avMMo3ayeTa nMbO peanu3oBaTb aKTMB M MOracuTb 06A3aTenbCTBO OOHOBPEMEHHO.
PaccmaTprBaemoe npaBo Ha B3anmo3ayeT (a) He AOMKHO 3aBMCeTb OT BO3MOXHbIX OyAyLUMX COBbITUI 1
(b) AOMKHO MMETb IOPUANYECKYIO BO3MOXHOCTb OCYLLIECTBEHMSA Npu criedyownx obctoatenscreax: (i) B
X04e OCYLLECTBIEHUS OObIMHOM (PMHAHCOBO-XO3SIMCTBEHHOW OeATenbHOCTH, (i) nNpyv HEBbIMNOHEHUM
ob6s3aTenscTBa No nnarexam (cobbiTun gedonTa) u (iii) B cnyyae HeCOCTOSATENBHOCTU MM BAHKPOTCTBA.

Pe3epsebl nod obsizamenbcmea u omd4ucsieHusi. PesepBbl nog obs3aTenbcTBa M OTYUCNEHMSA
npeactaBnsalnT cobon obssatenbcrBa HeUHAHCOBOrO XapakTepa C HeonpederieHHbIM CPOKOM UMK
cymmon. OHM HaumcnsAwTes npu Hanuuum y [pynnbl 06s3aHHOCTM (NPaBOBOM WM OBYCNOBMEHHON
NPaKTUKOW), BO3HMKLLIENW B pes3ynbTate Kakoro-nubo npownioro cobbitus. Npu aTOM npeacraBnsaeTcs
BEPOSATHbIM, YTO ANS yperynupoBaHus 3Ton obssaHHocTu [pynne notpebyetcs BbiObITME pecypcos,
cogepxalmx 3KOHOMWUYECKME BbIFOAbl, U BO3MOXHO BbINOMHWUTE HAAEXHYI0 OLEHKY BENWYUHbI 3TON
0653aHHOCTW.

Pacxodbl Ha codep)xaHue nepcoHana u cesi3aHHble ¢ HUMU 83HOChI. 3apaboTHas nnaTa, B3HOChHI B
rocyfapCTBEHHbIN MEHCUOHHblE POHAbI M hOHOBI COUMAnbHOTO CTPaxoBaHWs, OMnavyMBaeMblii
€XXErofHblii OTNYCK U BONbHUYHBIE NUCTbI, MPEMUN U HEMaTepUanbHOE BO3HArpaXXa4eHUe HauMCNATCsa B
COOTBETCTBUWM C CYLIECTBYIOLMMU NIaHamMu BO3HArpaKAeHUs COTPYOHWKOB B rody, B KOTOPOM
COTPYAHVKM NPELOCTABNAT COOTBETCTBYIOLUME YCryri. [IMCKPELMOHHOE BO3HArpaXaeHue COTpYyAHWUKOB
NOANEXUT YTBEPXKAEHUIO PYKOBOACTBOM U pacKpbiBaeTCs B COCTABE PACXOAOB Ha nepcoHan. [pynna He
UMEEeT KaKMX-NinGo NPaBOBbIX WM BbiTEKAKOWMX U3 CIOXUBLUENCA OeNoBOoV NpakTUKM oB6A3aTenscTs no
BbINnaTe NeHCUn U aHanorMyHbIX BbINAaT, MOMUMO NaTexei COornacHo rocyAapCTBEHHbIM NnaHam ¢
yCTaHOBIIEHHbIMU B3HOCaMMU.

CeamMeHmHasi omyemHocmb. OTYETHOCTb MO  OMNEpauMoOHHbIM CerMeHTaM COCTaBnsieTcs B
COOTBETCTBMM CO BHYTPEHHEW OTYETHOCTbIO, MpeacTaBisieMON PYKOBOACTBY [pynmnbl, NpUHUMatoWemy
onepaumoHHble pelleHnsi. CermeHT NogneXuT oTAeNbHOMY PackpbITUO, ECNN ero JOX0Abl, PUHAHCOBbIN
pesynbTaT WM aKTMBbl COCTaBMSAT HE MeHee [ecsATU MNPOUEHTOB OT obwmx poxodos, obuiero
hHaHCOBOrO pe3ynbTaTa UM CYMMapHbIX akTUBOB BCEX CEFMEHTOB.

lNMpedcmaeneHue cmamel KoHconudupoeaHHO20 om4Yema o ¢huHaHCOBOM MOJI0XKeHUU & Nopsioke
nukeudHocmu. Y [pynnbl HET YETKO OMNpefensiemMoro OornepaLvoHHOro LUukna, u noatomy pynna He
npeacTtaBnsieT OTAeNbHO OOOpPOTHbIE M BHEOOOPOTHbIE aKTUBbI W [ONTOCPOYHbIE UM KPATKOCPOUHbIE
obs3aTenscTBa B KOHCONMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHMU. BMecTo 3Toro akTvebl U
obs3aTenbcTBa NpeAcTaBneHbl No 0XMAAEMbIM CpokaMm noraiueHust B MNpumevanHumn 32.

Monumuka yyema 6eccpoyHbix obnuzayull y4acmus e 3atime. Cm. NpnmeyaHue 25.
BHeceHue u3MeHeHUli 8 KOHCO/IUOUPOBaHHYI (DUHAHCOBYHD OMYeMHOCMb IOocJie ebinycKa.

Coset AONPEKTOPOB nMMeeT npaBo BHOCUTb M3MEHEHUA B KOHCONMMOWUPOBAHHYHO (bI/IHaHCOByIO OTYEeTHOCTb
rnocre ee Bbinycka.
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Mepecmomp OaHHbLIX paHee onyb6siukoeaHHOU KOHcosiudupoeaHHolU omyemHocmu [pynnbi 3a
200, 3akoH4Yuewulicsi 31 dekabpsi 2017 2. B TeuyeHne 2018 roga MeHemkMeHT [pynnbl 0GHapYXun
owmnbKM B MepecyeTe B BamnOTy NPeACTaBNeHUsS KOHCONMMAMPOBAHHOM OTYETHOCTH [pynnbl KOMMNOHEHTOB
CobctBeHHoro Kanutanma w [lpoyero COBOKYMHOMO [AOXOAa, OTPaKEHHbIX B KOHCONMAMPOBAHHON
oTdyeTHOCTM [pynnbl 3a rof, 3akoHumBwmiica 31 gekabps 2017 roga. B ¢Bs3u ¢ aTuMm, cpaBHUTENbHbIE
OaHHble B AaHHOW KOHCONMWAMPOBAHHOM OTYETHOCTM [pynnbl ObiNM NepecMoTpeHbl B COOTBETCTBUM C
TpeboBaHnsamn MCOO (IAS) 8 «YueTHas nonutuka, u3MeHeHns B ByxranTepCkmx oLeHKax 1 OLNOKN Y.

Huxe oTpaxeHo BnusiHMe nepecmoTpa Ha KoHconuaupoBaHHbIA OTYET O PMHAHCOBOM MOMNOXEHUN Ha
1 auBapsa 2017 roga n 31 gekabpsa 2017 ropa:

MNMepBoHayanbHO KoppekTupoBka MepecmoTpeHHas
npeacTaBneHHas cymMMma Ha 1 siHBapsi
cyMmma Ha 1 sHBaps 2017 .
B munnuoHax pybnel 2017r.
PoHA, NepeoLieHKn No cnpaBeanuBo CTOMMOCTH
MHBECTULMIA, UMEIOLLNXCA B HANV4um Ans npoaaxu 1778 (1536) 242
doHA NepeoLeHKN 3gaHnin 1 3emnm 5391 (1925) 4 466
DoHA HaKOMMEHHbIX KYPCOBbIX pasHuL, 54 278 (25 213) 29 065
HepacnpegeneHHas npubbinb 229 350 27 674 257 024
MepBoOHavyanbHO KoppekTtupoBka MepecmoTpeHHasn
npeacTaBrieHHasA cymma Ha 31 aekabps
cymma Ha 31 aekabps 2017 r.
B munnuoHax pybnet 2017r.
DoHA, NepeoLieHKN No CnpaBeanuBor CTOMMOCTH
MHBECTULMIA, UMEIOLLNXCA B HANV4um Ans npoaaxu 616 (101) 515
doHA NepeoLeHKN 3gaHnin 1 3emMnm 4 258 (887) 3371
DOHA, HAaKOMMEHHbIX KyPCOBbIX pasHuL, 55 870 (26 522) 29 348
HepacnpegeneHHas npubbinb 260 247 27 510 287 757

B tabnvue Hmxe OTpaxeHo BMMsiHWE nepecMmoTpa Ha Cymmbl KoHcoOnnamMpoBaHHOro otyeta o npubbinu
unu ybbiTKe 1 NpodYem CoBOKynHom Aoxoge 3a 2017 roa:

MepBoHa4YanbHO KoppekTupoBka MepecmoTpeHHasn
npeacraBreHHas cymma 3a 2017 r.
cymma 3a 2017 r.
Mpounit cCoBOKYNHbLINA AOXOA:
Cmambu, Komopsie grocnedcmeauu Moaym bbimb
packnaccughuyuposaHbl 8 cocmas npubbinnu unu
ybbimka
MHBECTMLMN, UMEIOLLMECS B HANWMYUM NS NPOAaXK:
- PeknaccudukaumoHHble KOPPEKTUPOBKX Ans
yObITKOB, BKITIOYEHHbIX B COCTaB NpUGLINU Unn
ybbiTka 437 (106) 331
BnusiHne nepecyeta OTYETHOCTU MHOCTPAHHbIX
nogpasaeneHui 1611 (1 385) 226
Cmambu, komopsie eriocriedcmeuu He bydym
packnaccughuyuposaHbl 8 cocmas rnpubbined unu
ybbImkos:
lMepeoueHka 3gaHn 1 3emMnu (1126) 29 (1097)
WToro npounihi COBOKYNHbIW AOXOA 3a roa 1039 (1 462) (423)
WToro coBoKynHbIN AOXOA 3a rof 34 884 (1 462) 33422
WToro coBoKynHbIN A0X0A4, MPUYUTAIOLNICA:
AkunoHepam KomnaHum 34767 (1 462) 33 305

BnusHue koppektupoBok Ha KoHconuampoBaHHbIA OTYET 0O M3MEHEHMsSIX B COOGCTBEHHOM KanuTane
npeacTtaBneHbl HenocpeactBeHHo B KoHconuampoBaHHOM oTveTe 06 W3MEHeHUsix B COBCTBEHHOM

KanuTtane.
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pynna ncnonb3yeT OLEHKM KU AenaeT OOonyLleHMs, KOTOpble OKasbiBalOT BNUAHME Ha OTpaxaemble B
OTYETHOCTM CYMMbl aKTMBOB U 00sa3aTtenbCcTB. OUEHKM U CYKAEHMS MOCTOSHHO aHanu3upyrlTcs Ha
OCHOBe OMnblTa PYKOBOACTBA M APYrMx (pakTopoB, BKMOYAs OXMAAHMSA B OTHOLLEHUM ByayLimnx cobbitui,
KOTOpble, N0 MHEHWIO PYKOBOACTBA, ABMSOTCSA OOOCHOBaHHbIMU B CBETE TeKylimx obctositenscts. B
npouecce NPUMEHEHNsT YYETHOW MONUTMKM PYKOBOACTBO Takke WCNoNb3yeT npodeccrMoHarnbHble
CYXXOEHUS, MOMUMO CBSI3aHHbLIX C pacyeTHbIMM oueHkaMu. [MpodeccroHanbHble CYXAOEHUS, KOTopble
oKasblBaloT Hamboriee CyleCTBEHHOE BO3AENCTBME Ha CYyMMbl, OTpakaemble B KOHCONMAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTU, U OLIEHKWN, PE3YNbTaTOM KOTOPbIX MOFYT ObiTb CYLLECTBEHHbIE KOPPEKTUPOBKM
6anaHcoBOW CTOMMOCTWN aKTUBOB 1 00A3aTenbCTB, BKAOYaIOT:

OueHka oOxudaeMbix KpeOumHbix y6bimkoe. OueHka OXWAAEeMbIX KpPeaUTHbIX YObITKOB —
3HauuTENbHas OLEHKa, Afs MOJydeHMs KOTOPOW MCMONb3yeTcs MeToOOJSIorMs OLEHKWM, Modenun u
ucxogHole AaHHble. WHdopmaums O MeTOOonorMyv OUEHKM OXuOaeMblX KpeAUTHbIX — YObITKOB,
npumeHsaemon ["pynnon, npusogutcs B NpumedaHum 32. CneayoLume KOMMNOHEHTbI pacyeTa oXugaembix
KpeauTHbIX YObITKOB OKa3blBalOT Hambonbllee BfMsIHUE HA OLEHOYHbIA pe3epB Mo4 OXuaaemble
KpeauTHble YyObITKW: onpegeneHve AedonTta, 3HauuTenbHoe yBenuyeHue kpeauTtHoro pucka (SICR),
BeposTHocTb Aedonta (PD), 3agomkeHHOCTb Ha MoMeHT aedonTta (EAD), yobiTok B criyyae gecdonta
(LGD), makpomogenu 1 aHanua cueHapueB Ans KpeauTHo-obecueHeHHbIX KpeanToB. pynna perynsipHo
npoBepsieT W MoaTBepXOaeT MOLENW U UCXOAHble [aHHble Ans MoAdened B UEeNnsx CHUXKEHUs
pacxoXAeHUn Mexay pacHeTHbIMU OXUOAEMbIMU KPEOUTHLIM YObITKAMU U (PaKTUYECKUMU YObITKAMu Mo
KpeguTam.

MepeHoc 10% obulen cymMMbl KpeaUTOB M aBaHCOB knveHTam u3 JT1ana 1 (oxugaemble KpeauTHble
yObITkM 32 12 mecsueB) B Otan 2 (okvaaemble KpeguTHble YObITKM 3a BeCb CPOK) npvBen Obl K
YBENNYEHNIO OLLEHOYHOro pe3epBa noA yobiTkm Ha 16 117 munnuoHoB pybnen. MNMepeHoc 10% obwen
CYMMbl KpeouTOB M aBaHCOB dum3myeckum nuuam m3 3tana 2 B Otan 3 npuBen Obl K YBENUYEHUIO
OLEHOYHOro pe3epBa nog YObITkM Ha 3474 wmunnuoHoB pybren. YmeHbwenve Ha 10%
ANCKOHTMPOBAaHHbLIX AEHEXHbIX MOTOKOB M3 JTana 3 KpeauTOB M aBaHCOB KOPMOpPaTUBHBLIM 3aeMLiuKamM
npuBeeno Obl K yBENNYEHWIO OLEHOYHOrO pe3epBa NnoA yobITkn Ha 2 709 MUINMOHOB pybnen.

YBenuyeHne unu ymeHblLEHNE PAacXOXAeHNsT Mexay PakTU4eckumm yobiTkamm No Kpeantam u pe3epBom
noa ybbITkKM Mo KpeauMTHOMY mopTdpento, paccyntaHHbiM Ha 31 gekabps 2017 r., Ha 10% npuBeno K
YBENNYEHWIO UNN YMEHBLLEHWNIO OLEHOYHBIX pe3epBoB noA yobiTkn B cymme 7 119 munnuoHoB pybnen.

SICR. Ytobbl ycTaHOBUTL haKT 3HAYUTENbHOrO YBENUYEeHWs KpeaWTHOro pucka, pynna cpaBHuBaet
puCK HacTynneHus gedonTta C UCNOoNb30BaHNEM BEpPOATHOCTU AedhonTa 3a BeCb CPOK AN PO3HUYHbIX
3aeMLUMKOB N BeposATHOCTM Aeconta 3a 12 mecsueB AnNA NPoyYMx (PUHAHCOBBIX aKTUMBOB, a TaKke
KayeCTBEHHbIX U OrpaHNYUTENbHBLIX NoKasaTenen Ha OTYETHYIO AaTy, C PUCKOM HacTynneHus gedonTa Ha
Aaty nepsoHayanbHoro npusHavus. MCOO (IFRS) 9 TpebyeT npoBedeHUs OLEHKM OTHOCUTENbHOMO
yBENMYeHns KpeamMTHOro pucka, a He onpeaernieHNss KOHKPETHOMO YPOBHS KPEAUTHOMO pUCKa Ha OTYETHYHO
aaty. Npun npoBedeHun Takon oueHkM [pynna paccMaTpuBaeT psid NPU3HaKoB, BKIOYas noBedeHYeckue
NPU3HaKM, Ha OCHOBaHUM WHdopMaunn 3a npowrsble nepuodbl, a Takke OOOCHOBaHHYI U
NoATBEpPXAaeMyto MPOrHO3Hy MHdopMaumMio, OCTYNHY 6e3 YpesaMepHbIX 3aTpaT u ycunui. Hambonee
3HauuTEmNbHbIE CYXAEHWS BKMOYalT onpedeneHne noBeaeHYeCcKMX NMPU3HaKoB YBENUYEHWS KPeaUTHOro
pucka 4O MOMeHTa gedhonTa v BKINOYEHME COOTBETCTBYHOLLEN NMPOrHO3HOM MHGOPMaLMM B OLEHKY Ha
YPOBHe OTAENbHOrO MHCTpyMeHTa unu noptdens. OnpegeneHve pynnon 3Ha4YMTENbHOMO yBENUYEHNUs
KpeauTHOro pucka npmeoautcs B [NprmeyarHun 32.

Ouerka 6u3Hec-modenu. PUHaHCOBbLIE aKTVBbI KraccuduuMpyrTCa Ha OCHOBe Ou3Hec-moaenu. pu
BbIMOMHEHNN OLLEHKM OU3HEC-MOOENU PYKOBOACTBO MPUMEHWUNO CYXAEHUE [ANS YCTaHOBKU YPOBHS
arpernposaHusa U noptdenen PuHaHCOBLIX MHCTPYMeHTOB. [pu oueHke onepauun npogaxu [pynna
YyYnTbIBAET MX YaCTOTYy, CPOKM M CTOMMOCTb B MPOLUMblE NEPUOAbI, MPUYMHBI NPOAAXM U OXnAaHusd B
OTHoweHun Byaywmx npogax. CyuTaeTcs, YTO onepauuu NpPoAaxu, HanpasfieHHble HA MWUHUMU3aUUIo
noTeHuManbHbIX yObITKOB B CBA3M C yXyALWEHNEM KpeauTHOro KayecTBa, COOTBETCTBYIOT BusHec-mogenu
«ygepxaHue gna nonydeHus». [pyrme npogaxku OO CpOKa MoralleHus, He CBSA3aHHble C Mepamu no
YNpaBreHno KPeAUTHBIM PUCKOM, Takke COOTBETCTBYIOT OM3HEC-MOAENU «yaepXaHue AN nonydeHns»
npu YCNOBUU, YTO OHU OCYLLECTBNATCHA peaKo UMM He3HaYUTENbHbI MO CTOMMOCTU Kak No OTAENbHOCTH,
Tak U B COBOKYMNHOCTWU. 'pynna oueHBaeT 3HAYMTENbLHOCTbL Oonepauuin npoaaxu nyremM CornocTaBneHus
CTOMMOCTW MPOAAX CO CTOMMOCTbIO MOPTderns, B OTHOLWEHUN KOTOPOro NMpoOBOAWUTCS OLEeHKa Ou3sHec-
Moaenu, B TedeHne cpefHero cpoka aencrasnda noptdens. Kpome toro, npoaaxa UHAHCOBbLIX aKTUBOB,
oXxugaemas TONbKO B Cllydae CTPEeCCOBOro CLUEHapus unmn B CBA3M C OTAENbHbIM CODObITUEM, KOTOPOE He
KOHTponupyetcs [pynnon, He ABNSEeTCS MOBTOPSAOWMMCH W HE MOrNOo MporHosnposaTbes [pynnown,
paccmaTpvMBaeTCs Kak He CBs3aHHasd C uenblo BusHec-modenu uM He BAMSeT Ha Knaccudmkauumio
COOTBETCTBYIOLWUX (PMHAHCOBbLIX aKTUBOB.
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BusHec-mogenb «ygepXaHwue Ond nonyyvyeHuna m npodaxu» O3Ha4dYaeT, YTO aKTUBbl yOoepXuMBarwTCA ON1A
nony4vyeHuna AOeHeXHblX MNOTOKOB, HO npodaXa aKTUBOB TaKxe ABNAeTCA HEOTBbEMIIEMOMN YaCTbto
OOCTWXEHUsT Lenn BusHec-Moaenu, Takon Kak ynpaslieHne I'IOTpe6HOCTﬂMVI B JIMKBUOHOCTU, OOCTUXEHNE
onpegeneHHoro goxoga unu npueegeHme B COOTBETCTBUE CPOKOB q)I/IHaHCOBbIX aAKTUBOB CO CpOKamMu
00s3aTenbCTB, 3a cYeT KOTOpPbIX q:)VIHaHCVIpyI'OTCﬂ AaHHble aKTUBbI.

OueHka OeHexHbIXx cpedcme Ha coomeemcmeue ornpedesieHUr0 UCKIYUmMesnbHO niamexel e
cyem OCHOBHOU cyMMbl donza u npouyeHmoe (SPPI). Ina onpeneneHnsi COOTBETCTBUS AEHEXHbIX
NMOTOKOB OT (PMHAHCOBOIO aKTUBA OMNPEOESIEHUI0 UCKMIOYMTENBbHO BbIMMAT OCHOBHOW CyMMbl Jofira U
NPOLIEHTOB HEOBXOANMO MPUMEHEHUE CY)KAEHUS. DNEMEHT BPEMEHHON CTOMMOCTM OeHer MOXeT ObITb
MoandULMpPOBaH, HaNpUMep, ecnv AOroBopHasa NMpoOLEHTHasd CTaBKka Nepuogndeckn nepecmaTpuBaeTcs,
HO YacToTa nepecMoTpa He COOTBETCTBYET CPOKYy [OEWCTBUSI MPOLEHTHOM CTaBKM MO [OSITOBOMY
WHCTPYMEHTY, HanpumMep, CcTaBka no KpeamTy OCHoBaHa Ha BHYTPMOAHKOBCKOW CTaBke 3a Tpy Mecsaua, HO
cTaBka nepecmaTpuBaeTCs Kaxabl Mecsl. Oddekt oT moandmkauum BpeMEHHOW CTOMMOCTU OeHer
OoLeHuBancsa nyTeM CpaBHEHUS OEHEXHbIX MOTOKOB MO COOTBETCTBYIOLLEMY WHCTPYMEHTY ¢ 6a3oBbiM
OONTOBbIM  WHCTPYMEHTOM, [EHEeXHble CpeacTBa MO KOTOPOMY COOTBETCTBYIOT — OMNpenerieHuto
WCKITIOYNTENBHO MnaTexen B CYEeT OCHOBHOW CyMMbl JOfra M MPOLEHTOB 3a Kaxabld nepvog U B
COBOKYMHOCTW 332 BECb CPOK AEeNCTBUSA MHCTpyMeHTa. OueHka Obina BbiNofIHEHA Ansi BceX 060CHOBaHHO
BO3MOXHbIX CLeHapueB, BKMoYasd 0O0CHOBAHHO BO3MOXHble (PMHaAHCOBbIE CTPECC-CLieHapun, KOTopble
MOryT peanu3oBaTbCsl Ha (bMHAHCOBbLIX pblHKax. [pynna npumeHuna nopor 10%, 4TOOLI onpegenuTb,
ABNAETCA NN OTKIMOHEHUE OT STANTOHHbIX UHCTPYMEHTOB 3HAYUTENbHbLIM OTKNOHEeHMeM. Ecnn geHexHble
MOTOKM B CLIEHAPUWN 3HAYUTENbHO OTNMYAOTCS OT 3TANTOHHbLIX, TO OEHEXHbIE NOTOKM MO OLEeHMBAEMOMY
WHCTPYMEHTY HE COOTBETCTBYIOT KPUTEPUIO UCKITHOUUTENBHO MNaTexemn B CHET OCHOBHOW CyMMbl 4OMra u
NMPOLIEHTOB N MHCTPYMEHT OTpakaeTcsi NO CNpaBeAfMBOA CTOMMOCTU Yepe3 NpubbINb U yobITOK.

lpynna onpepenuna M paccMoTperna [OroBOpPHblE YCMOBMWSl, KOTOpPble M3MEHSIOT CPOK MNU CyMMY
[OrOBOPHbIX MOTOKOB AEHEXHbIX cpeacTB. [eHeXHble NMOTOKU COOTBETCTBYHOT KPUTEPUIO UCKITHOYUTENBHO
nrnaTexen B CYET OCHOBHOW CyMMbl [Ofira U MPOLEHTOB, €CNN MO YCMOBUSIM KPeauTa BO3MOXHO €ero
[AOCPOYHOE noralleHne, U CyMMa AOCPOYHOrO MoralleHus NpeacTaBnsaeT CyMMy Oofra U HauMCreHHbIX
NPOLEHTOB 1 0BOCHOBaHHYK AOMOSMHUTESNBbHYO KOMNEHCAUMIO 3a AOCPOYHOE pPacTOpXKEHWe AoroBopa.
CymMMa gosra no akTuBy paBHa CrpaBeAnMBON CTOMMOCTM NPU NepBOHaYanbHOM MPU3HaAHUK 3a BbIYETOM
rocrnenylowmnx nratexen B cCYeT MoraweHuss Cymmbl fonra, T.e. nrnaTtexein 6Ge3 ydyeta NPOLEHTOB,
onpeeneHHbIX C NOMOLLbI0 MeToda 3PEKTUBHON MPOLIEHTHOW CTaBku. B KayecTBe MUCKMOYEeHUs U3
3TOro npaBuna CTaHAapT TakkKe [OOMyckaeT WMHCTPYMEHTbl C 3fieMeHTaMu [OOCPOYHOro MnoralleHus,
KOTOpble AN COOTBETCTBUS KPUTEPUSIM UCKIIOMUTENBHO MiaTexen B CYET OCHOBHOW CyMMbl Jonra u
NMPOLIEHTOB [OMMKHbI COOTBETCTBOBATL Criedylowum ycrnoeusiM: (i) akTMB BblgaH € npemuen wunu
AVCKOHTOM, (ii) cymma npegonnaTbl NpeAcTaBnsaeT HOMUHaNbHY CyMMbl U HAYUCTEHHbIE MPOLEHTbI NO
[0roBOpPY U 0BOCHOBAHHYIO [OMOMHUTENBHYIO KOMMEHCALMIO 3a [OCPOYHOE PacTopXKeHWe AoroBopa, U
(iii) cnpaBeanvBas CTOMMOCTb BO3MOXXHOCTM AOCPOYHOrO NoralleHust Gbifia HeCyLWeCcTBEHHA HA MOMEHT
nepBOHaYanbHOro NPU3HaHUS.

KpeoutHble poroBopbl [pynnbl  copgepXaT MOMOXEHUsT O MEPEeKPecTHbIX Mpodaxax, KoTopble
npeaycMaTpuBaloT CHKEHUE NPOLEHTHOW CTaBKW, KOrAa KMUEHT 3akrovaeT Apyrie AoroBopskl ¢ pynnoi
UNyM COOTBETCTBYET OMNpeneneHHbIM KpUTEPUSIM, TakuM Kak nogaepxaHve MyUHUManbHoro obopoTta Ha
Tekywmnx 6aHKoBCkux cyeTax B Ipynne. [eHexHble NMOTOKM COOTBETCTBYHOT KPUTEPUID UCKIHOUUTENBHO
nnaTexen B CYET OCHOBHOW CyMMbl [OfIra U NPOLEHTOB, €CNM Takue MOMOXEHMS TONbKO COKpalialT
o6y Mapxy [pynnbl N0 NPUGLINW OT TAKOr0 MHCTPYMEHTA, B OTCYTCTBME APYIUX XapakTepUCTUK, He
COOTBETCTBYHOLLMX YCNOBMAM 6a30BOro KpeaAMTHOro 4OroBopa.

lpynna paccMoTpena NpuMepsbl, NPUBEAEHHbIE B CTaHAAPTE, U MPULLNA K BbIBOAY, YTO XapakTepUCTUKH,
BO3HUKAIOLLME UCKITIOYMTENBHO HA OCHOBE 3aKOHOAATENbCTBA, KOTOPbIE HE BKMOYEHbI B TEKCT JOroBopa
(Takme, Kak NMonoXeHWs 0 KOHBEPTaLMM JoNra B COGCTBEHHEI KanuTan B HEKOTOPLIX CTpaHax), TO ecTb B
criyvyae M3MEHEHUs1 3aKOHOLATeNbCTBa 3TW XapaKTePUCTUKM Gonee He OyayT NPYMEHUMbI, HEe AOSKHbI
YUUTBIBATLCA NMPU OLLEHKE COOTBETCTBUA [OEHEXHbIX NMOTOKOB KPUTEPUSIM WUCKMHOYMTENBHO NnaTexein B
CYeT OCHOBHOW CyMMbl JOJTra U MPOLEHTOB.

KpeoutHble poroBopbl [pynnbl  JonyckaldT KOPPEKTUPOBKY MNPOLEHTHbIX CTaBOK B OTBET Ha
onpefeneHHble W3MEHEHUSI B MaKPO3IKOHOMUYECKMX WMM HOPMATMBHBLIX YCNoBusiX. PykoBOACTBO
NPUMEHUINO CYXAEHWEe W YCTAHOBWMO, YTO KOHKYpeHUMs B OaHKOBCKOM CEKTOpe M CrnocoBHOCTb
3aeMLUUKOB pedhMHaHCMpoBaThL KpeaWTbl NMOMELUaeT eMy YCTaHOBWUTb MPOLIEHTHYK CTaBKy Ha YpOBHe
BbllLE PbIHOYHOrO, a CreJoBaTeNbHO, AEHEXHblIE CPEACTBA CYMTAOTCSl COOTBETCTBYIOLLUMMU KPUTEPUSM
UCKIIOYMTENBHO NNaTexen B CHET OCHOBHOW CYMMbI 4OMra U NPOLIEHTOB.
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er,D,VITHbIe A0oroesopbl prnnbl, B neppyro o4d4epedb Ha  CTpoUTENbCTBO  HEOABWXMMOCTH,
npegycMaTpuBaroT OeHeXHble NOTOKU, KOTOpPblEe B BbICOKOW CTEMEHM 3aBUCAT OT AOXOOHOCTU 6a30BbIX
aKTUBOB. er,D,VITbI OoTpaxakTcda no cnpaBe,anBoM CTOMMOCTK 4epe3 ﬂpVI6bIJ'Ib nnn yﬁbITOK, ecin
PYKOBOACTBO pelwlaeT, 4YTO No Takmm gorosopam CbaKTI/I'«-IeCKVI OTCYTCTBYET BO3MOXHOCTb perpecca.

OnucaHue WHCTPYMEHTOB, KoTopble He npownu SPPI-tect Ha paty nepexopa, oueHMBAlOTCS MO
cnpaBeanMBon CTOMMOCTU Yepe3 Npubbinb UNKN YObITOK.

Cnpaeednueasi cmMoOuMOCMb MPOU3BOOHbIX (HPUHAHCOBLIX UHCMPYMEHMO8, MO0 KOMOPbLIM
omcymcmeyrom komuposgku. CrnpaBeanmeas CTOMMOCTb (PUHAHCOBBLIX WMHCTPYMEHTOB, MO KOTOPbIM
OTCYTCTBYIOT KOTMPOBKM Ha akTMBHOM pbIHKE, ONpeaensercs Ha OCHOBE MeTOoAuK oueHkn. Ecnm ans
onpeeneHns cnpaBeanMBoON CTOMMOCTU UCMONb3YIOTCA METOAMKN OLEHKM (Hanpumep, Moaenu), To OHU
YTBEPXKOAKTCHA U PErynapHO aHanu3npyoTca KBanmduLuMpoBaHHbLIMW COTPYAHMKAMM, HE 3aBUCUMbIMU OT
oTaena/nogpasgenenns, B KOTOpom Bbinn paspaboTaHbl 3T meToaunku. Bce moaenu koppekTupyoTcs ¢
Tem, 4YToObl pesynbTaTthbl OTpaxanu akTuyeckne aHHbIe N CpaBHUTENbHbIE PbIHOYHbIE LieHbl. B pamkax
AOMYyCTMMOrO MOAENW WCMONb3YT TONMbKO OOLWEeAOCTYMNHble AaHHble, OAHAKO Takue obracTn Kak
KpeauTHbIN pUCK (kak COBCTBEHHBIW, TaK U PUCK KOHTPAreHToB), BONATUIbHOCTb U Koppensaums TpebytoT
OLEHOK pykoBoACTBa. MI3aMeHeHns B JonyLleHusX No aTum pakTopam MOryT NOBNUSTL HA OTpaXaemyto B
hP1HaHCOBOM OTYETHOCTU CripaBeanuByto cTommoctb. CMm. Mpumeyanmne 39.

Puck, cesizaHHbIU C YKpauUHCKUMU akKmueamu. [pynna noaBepXeHa 3HauYUTErNbHOMY pPUCKY,
CBSI3aHHOMY C yKpauHckumm aktmamu (MNpumeyanmne 31). NpogomkaroLwasca HecTabunbHOCTb CUTyaLmm
Ha YkpauHe ([NpumedaHne 2) okasblBaeT 3HAYUTENbHOE HEraTUBHOE BIIMSIHME HAa OLEHKY AaHHbIX
akTnBoB. [pynna npoBoauna OLEHKY AaHHbIX aKTUMBOB, UCXOAs M3 OOCTOATENBLCTB M COOLITMI Ha 31
aekabps 2018 roga. anbHenwee HeraTMBHOE pa3BUTME COOLITUI U M3MEHEHME OBCTOATENBLCTB MOche
31 pekabps 2018 r. mMoxeT okasaTb AOMOSIHUTENbHOE OTpuLATENbHOE BINSHME HA OLEHKY AaHHbIX
aKTVBOB.

Hanoez Ha npu6buib. B pamkax oObI4HOM OEATENBHOCTU OCYLLECTBASIOTCA MHOMOYMCNEHHbIE Onepaumm
N BBINOMHAIOTCS pacyeTbl, C KOTOPbIMU CBSi3aHa HeONnpedernieHHOCTb B OTHOLUEHUM OKOHYaTENbHOro
onpegenenua Hanoros (Mpumevanue 30). Npynna npusHaeT ob6a3aTenbLcTBa NO Hanoram, KOTopble MOryT
BO3HMKHYTb MO pe3yrbTaTtaM 3aBepLUEHHbIX U OXMAAEMbIX HAroroBbIX NPOBEPOK, HA OCHOBAHMM OLEHKM
NOTEHLMaNbHOrO0 [OHAYUCIIEHN HanoroBblx o06sA3aTtenscTB. Ecnu  okoH4YaTenbHoe dakTudeckoe
pelueHne BoOMpoca OTNMYAETCA OT M3HAYanbHO OXWMAAEMOrO, PACXOXAEHMS BIMSAIOT Ha Tekyliee M
OTIOXXEHHOE HanoroobnoXxeHve B TOM NepUOAe, Koraa NpuMHATO Takoe peLleHune.

®yHKYUOHaIbHbIE 8antombl pa3fuyHbIX op2aHu3ayuli pynnbl. PasnuyHble opraHu3aumm [pynnbl
UCMNOMb3YIOT pasnuyHblie YHKUUOHAarNbHbIE BamnioTbl B 3aBUCUMOCTM OT SKOHOMMWYECKUX YCNOBUN
AesdAtenbHocTn. OnpegeneHve 9KOHOMUYECKMX YCNOBWWA  AeATenbHOCTU  opraHusaumm  Tpebyet
npuMeHeHus cyxaeHus. Popmupys Takme npodeccuoHaneHble cyxaeHus, [pynna, cpeou npoymx
aKkTopoB, OLEHWBAET MEeCTO BefeHUs [OeATENbHOCTU, WCTOYHWKU [OXOAOB, PWUCKW, CBSI3aHHblE C
AeATENbHOCTLIO, U BanioTy BbIpaXXeHWUs onepauunii pasnmnyHbiX opraHu3aumi.

Mpu onpepeneHnn dyHkunoHansHon BanoTbl ABH Financial Limited n Alfa Capital Holdings (Cyprus)
Limited pynna ocHOBbIBana CBOe CYXAeHWe Ha TOM pakTte, 4YTO 3TU KOMMNAHUM B OCHOBHOM
OCYLLECTBMSAIOT CBOK MEXAYHapOAHYK AeATenbHOCTb Ha pbiHKax, rae npesanuvpyet gonnap CLUA, wn
OCHOBHbIMW  BMAAMW  [EeATenbHOCTW 3TUX OpraHusauum sgBnsieTca  npegocTasBreHve  ycnyr
MeXOyHapOAHbIM uHBecTopaM. [oMnMo 3Toro 6oNbLUMHCTBO onepauunin BblpaxeHsl B gonnapax CLUA.
Honnapbl CLUA Takke ¢€BNAOTCA BanioTow ynpasneHuss GusHec-pyckaMu U OLEHKM pe3ynbTaToB
AesaATernbHOCTH.

Yyem cy6opduHupoeaHHo20 kpeduma om BHewskoHoMm6aHka. Cwm. Mpumedvanue 20.

Yuyem 6eccpoyHbix obnuzayul y4acmus e 3alime. CMm. Nprumeyanue 25.

32



ABH HOLDINGS S.A.
lMpumeyvaHusi K KOHconuduposaHHOU huHaHco8OlU omyemHocmu — Ha 31 Jexkabpst 2018 2.

5 I'Iepexon Ha HOBbIe UITN NepeCMOTpPEeHHbIe CTaHAAaPTbl U pa3bACHEHUA

lMpunsmue MC®O (IFRS) 9. I'pynna nepewrna Ha MC®O (IFRS) 9 «®uHaHCOBblIE UHCTPYMEHTLI» C 1
saHBaps 2018 r.

pynna Bbibpana noaxon 6e3 mepecyeTa CpaBHUTEMbHbIX MOKa3aTenem M npusHana KOppPeKTUPOBKU
©anaHcoBON CTOMMOCTU (PMHAHCOBbLIX aKTUBOB M 00A3aTENbLCTB Ha AaTy NEPBOro NpMMEHEHUs B COCTaBe
HepacnpegeneHHon nNpmbbinM Ha Hadano Tekywlero nepuvoga Ha 1 aHBaps 2018 r. CnepoBaTtensHo,
nepecmoTpeHHble TpeboBaHns MCPO (IFRS) 7 «PrHaHCOBblE MHCTPYMEHTbI: packpbiTue MHpopmaunm»
NPUMEHSANNCE TONBbKO K Tekywemy nepuogy. WHdopmauusi, packpbiTad 3a CpaBHUTENbHbIM NEepUo,
NoBTOPSIET packpbiTe nHdopmMaL M1 B NpeabiayLiem roay.

CyLecTBEHHbIE MONOXEHWSA YY4ETHON NONUTUKM [pynnbl No knaccndukaumm UHaHCOBbLIX MHCTPYMEHTOB
B cootBeTcTBMM ¢ MC®PO (IFRS) 9 npenctaBnenbl B lNMpumeyanun 3. TpuHUUNBI YYETHOW MONUTUKN,
npuHatele o 1 4auBaps 2018 r. U NpUMEHMMble K CpPaBHUTENbHOW WHGOPMaLWUK, pacKpbiTbl B
MpumeyaHun 44.

Hwxe npencrtaBrieHbl OCHOBHble U3MEHEHUA B yquHon NOJNINTUKe prnnbl B pe3yrnbTate MNpUHATUA
MC®O (IFRS) 9.

. ®PuHaHCOBbIE aKTUBbI AOIHKHbI KnaccmgumumnpoBaTbCs N0 TPEM KaTeropusiM OLEHKW: OLeHMBaeMble
BMOCNeACTBMM MO aMOPTMU3UPOBAHHOW  CTOMMOCTM, OLEHMBaemble  BMOCMEACTBMM MO
CnpaBeIMBON CTOMMOCTM Yepe3 MPOounii COBOKYMHbIN OOXOA, U OLeHWBaeMble BMOCNEeACTBMM MO
cnpaBeasimBon CTOMMOCTM Yepes Npubbinb nnm yobITOK.

. Knaccudukauma gonroBbiXx MHCTPYMEHTOB 3aBMCUT OT BM3HeC-Mo4enu ynpasneHs pmHaHCcoBbIMU
aKkTMBaMu opraHvsauuy 1 OT TOro, BKMOYAT v NPeayCMOTPEHHbIE JOrOBOPOM OEHEXHbIE MOTOKU
WCKITIOYMTENbHO BbINfaTbl OCHOBHOW CyMMbl W npoueHToB. EcnvM  OonroBon WHCTPYMEHT
yOepXuBaeTcs Ofs MONyYeHWs MOTOKOB AEHEXHbIX CPeACcTB, TO OH MOXEeT YYMTbIBaTbCA MO
aMOpPTU3MPOBAHHON CTOMMOCTM, €CfM OH NpUM 3TOM COOTBETCTBYeT TpeboBaHuo O Bbinnate
WCKITIOYNTENBbHO OCHOBHOW CYMMbI Y MPOLLEHTOB. [JONroBble MHCTPYMEHTbI KraccuuumpyroTcs Kak
oLeHMBaeMble MO CnpaBeaIMBOM CTOMMOCTM Yepe3 MNpPOYMM COBOKYMHbIA [JOXOA, €Cfn OHU
COOTBETCTBYIOT TpebOBaHMIO O BbINNATE WUCKMIOYUTENbHO OCHOBHOW CYMMbl M MPOLEHTOB, U
YAEPXUBAKOTCHA ANA NONyYEeHUS OEHEXHbIX MOTOKOB MO akTMBam U NpoAaku akTueoB. PrHaHCOBbIE
aKkTMBbl, KOTOpble He coaepXaT [AeHEeXHble MOTOKW, oTBevalowme TpeboBaHMIO O BbiNnate
UCKMIOYNTENBHO OCHOBHOMW CYMMbl W MPOLEHTOB, AOMMKHbI OLEHMBATLCA MO CrhpaBeanvBow
CTOMMOCTM Yepe3 NpubbInb MK yobITOK (Hanpumep, NPON3BOAHbIE PUHAHCOBbLIE UHCTPYMEHTHI).

BcTpoeHHble nponsBodHble (PMHAHCOBBIE WHCTPYMEHTbI HE OTAENSATCA OT (QMHAHCOBLIX aKTWBOB, a
BKITHOYAIOTCH B MX COCTaB MNpW OLIEHKE CODMOAEHNST YCNOBUS BbINAAaTbl UCKMHOYNTENBHO OCHOBHOW CYMMBI
n npoueHToB. Knaccundpukauunsa dmHaHcoBblx aktueos no MC®O (IFRS) 9 packpbiBaeTcs HUXe.

. NHBecTvuun B JoneBble MHCTPYMEHTbI BCerga OLEeHMBAaKTCs NO crnpaBednuneon ctoumocTu. [Mpu
3TOM PYKOBOACTBO MOXET MPUHATb pelleHue, He noasnexailiee U3MeHeHuo, O npeacTaBneHun
U3MEHEeHW/ B ChNpaBeanvMBOM CTOMMOCTM B COCTaBe MpoYyero COBOKYNMHOro pJoxofda, ecnu
WHCTPYMEHT He npegHasHavyeH and ToproeBnu. Ecnn xe [oneBon WHCTPYMEHT OTHOCMTCH K
KaTeropmm «npegHasHadeHHbIX AN TOProBnuW», TO W3MEHEHWst B CNpaBeAriMBON CTOMMOCTMU
NpeacTaBnslTCA B COCTaBe NpubbINy Unm yobiTka.

. BonbwmnHcTBo TpebosaHnit MCOO (IAS) 39 B oTHOLWEHUM KnaccudUKkauum n oLeHkn PUHaAHCOBbIX
ob6sazatensctB Gbinn nepeHeceHbl B MCPO (IFRS) 9 6e3 uameHeHuin. OCHOBHbIM OTNUYMEM
aBnsieTca TpeboBaHne K opraHM3aummn packpbiBaTb 3PEKT U3MEHEHU COBCTBEHHOMO KPeAUTHOro
pucka MHaHCOBbIX 06513aTenbCTB, OTHECEHHbIX K KaTeropuv OueHVMBaemblX MO crnpaBeasivBOK
CTOMMOCTM Yepes NpubbINb UNK yObITOK, B COCTaBe NPOYEro COBOKYMHOMO A40X0Aa.

. MC®O (IFRS) 9 3ameHsieT Mogenb MOHECEHHbIX YObITKOB, MpUMeHsiBLYytca cornacHo MCOO
(IAS) 39, Ha wMogenb oOXugaemblx KpeauTHbIX YObITKOB. Mopgenb npegycmatpuBaeT
«TPEeXaTanHbI» Noaxon, OCHOBaHHbIN HA U3MEHEHWUW KPEAMUTHOIO KavyecTBa (PMHaAHCOBbLIX aKTUBOB
C MOMEHTa MX NepBOHA4YasribHOro MpusHaHus. Ha npakTtuke 3TWM HOBble MpaBuia O3Ha4vawT, YTO
pynna JofmKHa yy4uTbiBaTb MIHOBEHHbIE YObLITKW, pPaBHbIE OXMAAEMbIM KPeaUTHbIM yObiTkam 3a
12 mecsiueB, Npy NepBOHA4YarbHOM MNPU3HAHWUM (PMHAHCOBLIX AKTUBOB, KOTOPLIE HE SIBMSIOTCSA
00€eCLIEHEHHBIMU KPEOUTHBIMWU aKTUBaMK (MW OXUOAEMbIM KpeOUTHbIM yObiTKaM 3a BEeCb CPOK
AeNCTBNA Ons TOproBon Oebutopckor 3agosbkeHHocTn). B Tex crniyyasix, korga MMeno MecTo
3HAYUTENLHOE YBENMUYEHUE KPEAMTHOro pucka, obecLeHeHue OLEeHMBAETCs C MCMOSIb30BaHUEM
OXnaaeMblX KpeaUTHbIX YObITKOB 3@ BECb CPOK OENCTBUSA KpeauTa, a He OXUOAEMbIX KpeOUTHbIX
yobITkOB 3a 12 mecsiueB. HoBas mogenb oOecLeHeHMs Takke NMPUMEHSIeTCA K onpeneneHHbIM
obsi3aTenbCcTBaM MO MPEAOCTABIEHUIO KPEAUTOB U K JOroBopamM (hMHaHCOBOW rapaHTuu, HO He K
A0NEBbIM MHBECTULINAM.
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lMepecmoTpeHHble TpeboBaHUA K yYeTy XeaknpoBaHusa obecneumBaloT 6onee TECHYO CBA3b yyeTa
C ynpaBneHvem puckamu. [aHHbIA CcTaHgapT npefocTaBnseT npeanpuaTsM BO3MOXHOCTb
BblGOpa y4eTHON NONUTUKN: OHW MOTYT MPUMEHSATL YYeT XemKmpoBaHus B cooteeTcTBum ¢ MCPO
(IFRS) 9 nnn npogomkaTtb NPUMEHATE KO BCEM OTHOLLEHUAM xemkumpoBaHusa MCOO (IAS) 39, tak
Kak B CTaHdapTe B HacTosilee BpeMs He paccMaTpvBaeTCs Yy4yeT MpU MakpOXemKMPOBaHWW.
'pynna He NpUMEHSIET y4ET XeIKMPOBAHUS.

lMepexod Ha MC®O (IFRS) 9

Cymmbl 3a npegpigywive nepuvodbl He MnepecyuTbiBanucb. PasHuubl B 6anaHcoBOW CTOMMOCTU
(PMHAHCOBBLIX aKTUBOB M (PUHAHCOBBLIX 00683aTENbCTB, BO3HMKAKOLWIME B pesynbrarte NpUMEHeHus
MC®O (IFRS) 9, np13HaHbl B cOCTaBe HepacnpeaeneHHom NpubbInn n pe3epBoB MO COCTOSTHUIO Ha
1 auBaps 2018 roga. CooTBETCTBEHHO, MHGpOpMaUUS, NpeacTaBneHHas 3a 2017 roq, He oTpaxaeT
TpeboBaHns MCOO (IFRS) 9, u, cnepoBaTenbHO He cornoctaBuma C UMHdoOpMauunen,
npeactasneHHou 3a 2018 roa B cootBetcTBuM ¢ MCPO (IFRS) 9.

CJ'IGD,YIOLU,VIG OLEHKM Obinn caenaHbl Ha OCHOBE d)aKTOB N 0OCTOATENLCTB MO COCTOSIHNIO Ha narty
nepBoHa4varnibHOro NpuMeHeHn4A:

- onpegeneHne BusHec-Moaenu, No KOTOPor yaepkusaeTcs PUHAHCOBBIN aKTUB,

- OUeHKa W npeKkpaweHne npeabiaywmnx oOueHOK HEeKOTOPbIX (*)I/IHaHCOBbIX aKTuBOB M
d)VIHaHCOBbIX 005s3aTenbCTB NO CﬂpaBeD,ﬂMBOVI CTOMMOCTHU Yepes I'Ipl/l6blﬂb nnn YGbITOK,

- OLEeHKa HEeKOTOPbIX MHBECTULMIA B COCTaBe A0JSieBbIX MHCTPYMEHTOB, HEe NnpegHa3Ha4YeHHbIX
ana Toproesu, no CﬂpaBeﬂ,ﬂMBOVl CTOMMOCTHN 4epes I'IpOLWIVI COBOKyFIHbIVI aoxona,

- ana  uHaHCOBbLIX 00s3aTeNbCTB, OLEHMBAEMbIX MO CApaBedsIMBOA CTOMMOCTWU 4epes3
NpuobINb UNKU yObITOK, ONpPeAeneHne Toro, BO3HUKHYT M UNWM yBenuyaTcs N y4eTHble
HEeCOOTBETCTBUSA B NpubbINM unm yObiITKe B pe3yrnbTaTe WU3MEHEHUSI KPeOUTHOro pucka
drHaHCcoBOro obs3arenbLCcTBa B COCTaBe NPOYUX COBOKYMHbIX JOXOO0B.

Ecnn ponroBasi ueHHas Gymara xapakTepusyeTcsl HU3KUM KpeaWUTHbIM PUCKOM Ha AaTy nepBoro
npumMmeHeHns MCPO (IFRS) 9, To 'pynna ncxogut n3 Toro, YTo KPeAMTHBIN PUCK MO TAKOMY aKTUBY
3HaUUTENbHO He YBENUUUIICS C MOMEHTa €ero nepBoHaYanbHOro npusHaHus. PUHaHCOBbLI
WMHCTPYMEHT XapaKTepu3yeTcsl HU3KUM YPOBHEM pucka AedonTa, ecnv y 3aemilimka UMetoTcs
HafexXxHble pecypcbl Ans MCMOMHEeHUs ero o6s3atenscTB MO NpeaycMOTPEHHbIM  [OroBOPOM
AEHEXHbIM NoTokam B Gnvxkanwem GyayLiem, 1 HebnaronpusiTHoble U3SMEHEHUST B SKOHOMUYECKUX U
KOMMEpPYECKMX YCMOBUSIX B [OSNITOCPOYHOM MEPCNneKkTMBE MOTYT MOHM3UTbL CMOCOBHOCTL 3TOro
3aeMLLUmMKa UCMOMHATbL ero 06s3aTenbCTB Mo NpegyCMOTPEHHBIM JOFOBOPOM AEHEXHbIM MOTOoKaM,
HO Heobs3aTenbHO NOHN3AT ee.

Mo cocTtosiHuio Ha 31 gekabpsa 2017 r. B cootBeTcTBUMM ¢ MCPO (IAS) 39 «DrHAHCOBbLIE MHCTPYMEHTbI:
npusHaHve u oueHkay» [pynna knaccuduuympoBana/pacnpegensna cBou (PUHAHCOBbIE aKTUBbI MO
cnegywowum Kateropusam: (a) kpeautbl M gebutopckast 3agormkeHHocTb; (b) dmMHaHCOBble akTuBBl,
uMeroLnecs B Hanvuum Ang npoaaxu; (c) mHaHcoBble akTuBbI, yaepxuBaemble A0 noraweHuns; u (d)
(PMHaAHCOBLIE aKTWBbI, OLlEHNBAEMbIE MO CMpPaBeAIMBOA CTOMMOCTM Yepe3 Npubbinb nnu yobITOK.
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B Tabnuue Hwxe npuBoaMTCA cBepka 6anaHCcOBOM CTOMMOCTU (PUHAHCOBBLIX aKTMBOB MO MpeablgyLunM
kaTteropusim oueHkn B cootBetTcTBuM ¢ MCPO (IAS) 39 ¢ nx HOBbIMM KaTEropusiMy OLEHKU, NMPUHATLIMU
npu nepexoge Ha MC®O (IFRS) 9 Ha 1 aHBapsa 2018 r.:

B munnuoHax pybnel

KaTeFOpMﬂ OLleHKH

BanaHcoBas
CTOUMOCTb
cornacHo
MC®O (IAS) 39
Ha 31 nekabps
2017 r.

Bnusaxune

BanaHcoBas
CTOMMOCTb
cornacHo
MC®O (IFRS)
9 Ha 1 AHBaps
2018 r.

MC®O (IAS) 39

MC®O (IFRS) 9

MNMepeoueHka

Peknaccudpukaums

OxugaemMbie
KpeauTHble
yObITKM

0O6s3a- Lo6po-
TenbHasi BoOIbHasA

[leHexHble cpeacTea
1 X 9KBMBATEHTbI

Kpeoutbl n
aebutopckast
3a00SKeH-
HOCTb

Mo
aMopTU3npoBaH-

HOW CTOMMOCTWN 336 616

336 616

ObsizaTenbHble
pesepBbl Ha cyeTax
B LEHTpasibHbIX
GaHkax

Kpeoutbl n
nebuTopckasi
3aJ0IKeH-
HOCTb

Mo
aMopTU3NPOBaH-

HOW CTOMMOCTWN 19181

19181

durHaHcoBbIE
aKTuBBl,
oLeHnBaeMble No
crnpasennmeomn
CTOMMOCTM Yepes
npuobINb Nnn
yObITOK, 1
nebuTopckas
3a[0IKEHHOCTb MO
porosopam PEINO

durHaHcoBbIE
aKTuBBl,
oLeHnBaeMble No
crnpaBeanuBon
CTOMMOCTU Yepes
npuobINb Nnn
yObITOK, 1
nebutopckas
3a[0IKEHHOCTb MO
porosopam PEMO

durHaHcoBbIE
aKTuBBl,
oLeHnBaeMble No
crnpaBennvBon
CTOMMOCTM Yepes
npubbINb Nnn
yObITOK, 1
nebutopckas
3a[0IKEHHOCTb MO
porosopam PEMO

Toprosble
aKTuBbI

KpeanTsl n
aebutopckas
3aJ0JKeH-
HOCTb

Mo
crnpaBennnBom
CTOMMOCTH
Yepes
npubbInb 1nn
ybbITOK

Mo cnpaBeanveon
CTOMMOCTM Yepes
npubbInb 1

ybbITOK 80 180

Mo cnpaBeanveon

CTOMMOCTM Yepes

npubbINb 1

ybbITOK -

Mo cnpaBeanveon

CTOMMOCTM Yepes

npubbINb 1

ybbITOK -

- 864

10 022 -

- 1152

81 044

10 022

1152

WTtoro ¢mHaHcoBbIe
aKTUBbI,
oueHuBaeMble Nno
cnpaBeanuBomn
CTOMMOCTU Yepe3
npuobINbL UNKu
y6bITOK, U
pebuTopckas
3a[10KEHHOCTb
no goroBopam
PENO

80 180

10 022 2016

92 218
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KaTeropus oueHku BanaHcoBas BnusHue BanaHcoBas
CTOMMOCTb CTOUMMOCTb
cornacHo cornacHo
MC®O (IAS) 39 MC®O (IFRS) 9
Ha 31 pekabps Ha 1 sHBaps
2017 r. 2018 .
MC®O (IAS) 39 MC®O (IFRS) 9 MNMepeoueHka Peknaccudmkaums
Oxupaemble O6s3a- Ao6po-
KpeauTHble TeNnbHass  BOSbHas
B munnuoHax pybnel yObITKU
Kpeauntbl n Mo
CpeqacTsa B Apyrux pebuTtopckas aMopTM3NpOBaH-
B6aHkax 3340/MKEHHOCTb  HOWM CTOMMOCTU 244 455 - - - 244 455
KpeaunTbl n Mo
KpeauTbl n aBaHCbl nebuTopckas aMopTM3NpOBaH-
KIMeHTam 3a[J0/KEHHOCTb  HOWM CTOMMOCTH 1748 396 (7 488) - - 1 740 909
Kpeauntbl n
KpeawnTbl 1 aBaHchbl Aebutopckas
KnuneHTam 3a[0/MKEHHOCTb - 5184 - - (5 184) -
KpeaunTbl n
KpeawnTbl 1 aBaHchbl Aebutopckas
KnmMeHTam 3a[J0/KEHHOCTb - 10 022 - (10022) - -
WTtoro kpeautbl n
aBaHCbl KNUeHTaM 1763 603 (7 488) (10022) (5 184) 1740 909
WuBectnumm n
nebuTopckas Mo
330/MKEHHOCTb MO YpepxvuBaemble  aMopTU3NPOBaH-
porosopam PEMNO [0 noraweHusi HOW CTOMMOCTU 176 026 (288) - (9 043) 166 695
WNuBecTnuum n Mo cnpaseanveon
nebutopckas Mwmetowmecs B CTOMMOCTU Yepes
3a[10IMKEHHOCTb MO Hanuyuu ans npouni
norosopam PEMNO npogaxm COBOKYTHbIN fOX04 123 322 (58) - 9331 132595
NHBecTuuumn n Mo cnpaBeanveon
nebutopckas KpeonTsl n CTOMMOCTU Yepes
330/MKEeHHOCTb MO pebuTtopckas npounn
norosopam PEMNO 3a[0/DKEHHOCTb  COBOKYMHbIN JOX04 - - - 5184 5184
WTtoro nusectuuumn n
pebutopckas
3a[0/MKEHHOCTb NO
poroBopam PEMNO 299 348 (346) - 5472 304 474
Mo
cnpaBeanuBoi Mo cnpaBeanveon
MpounssoaHble CTOMMOCTH CTOMMOCTU Yepes
rHaHcoBbIE Yepes npubbinb  NpubbInb Unu
VNHCTPYMEHTbI Unm yobITok y6bITOK 28 224 - - - 28 224
Oebutopckas
3a0/MKEHHOCTb NO
onepauvam ¢ Mo
LeHHbIMM Bymaramm 1 cnpasegnueoi  [Mo cnpaseanueomn
NPOV3BOAHLIMM CTOMMOCTH CTOMMOCTU Yepes
UHAHCOBLIMM yepe3 npubbinb  NpubbLINL UK
WHCTpYMEHTamu Unn yobIToK ybbITOK 3686 - - - 3686
Honrosble
duHaHcoBble
WNHCTPYMEHTbI, Mo
oLeHnBaeMbIe No cnpaseanueomn
cnpaBeanuBom CTOMMOCTH
CTOMMOCTH Yepes yepe3s npubbinb
npubbInb UNN YOLITOK  UNK YObITOK - 1152 - - (1 152) -
[oneBble hHaHcoBbIE
WNHCTPYMEHTH, Mo
oLieHBaeMble Nno cnpaseanueon
cnpaBeanueomn CTOMMOCTH
CTOMMOCTY Yepes yepe3s npubbinb
npubbInb UnNn yobIToK Unm yobIToK - 864 - - (864) -
Kpeauntbl n Mo
Mpoune mHaHcoBbIE nebuTopckas amMopTM3NpOBaH-
aKTUBbI 3a[J0/KEHHOCTb  HOWM CTOMMOCTW 5069 - - - 5069
WTtoro npouune
cmHaHcoBbIe
aKTUBbI 10771 - - (2 016) 8 755
WTtoro chmHaHcoBbIe
aKTUBbI 2782378 (7 834) - 288 2774 832
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B Tabnuue Bbiwe npeacTtaBneHo Bo3aencTBme oT nepexoga k MCOO (IFRS) 9 Ha dmHaHcoBblE akTUBHI
40 HanoroobnoxeHunsi. CooTBETCTBYIOLLEE BO3AENCTBUE COCTABUIO CHUXKEHUE OTNOXEHHBLIX HaNOroBbIX
obs3aTenbcTB Ha 1 498 MUNnNMoHoB pybnen.

YyeTHaa nonutuka [pynnbl No knaccudpukaumm UHAHCOBbLIX MHCTPYMEHTOB B cooTBeTcTBUn ¢ MCOO
(IFRS) 9 npeactaBneHa B lNpumedaHum 3. MNMpumMeHeHMe 3TOM NONUTMKX NPUBENO K peknaccudunkaumm,
npeacraBneHHon B Tabnumue Bbiwe U 0O bACHEHHOW HUXE:

. HekoTopble KpeauTbl N aBaHChl KnueHTam knaccudpuumpyorca B cootsetcteum ¢ MCOO (IFRS) 9
Kak B 00si3aTeNbHOM NOpsiAke OLEHVMBaeMble MO CNpaBeasIMBON CTOMMOCTU Yepe3 Npubbinb Unv
yObITOK, MOCKONbKY MNpeayCMOTPEHHbIE LOrOBOPOM [AEHEXHblE MOTOKM MO 3TUM akTMBaM He
npeacTaBnslT cobow TONMbKO NNaTeXu B CHET OCHOBHOMO AOfra 1 NPOLEHTOB Ha HEMOralleHHYH
CYMMY OCHOBHOrO Jonra.

o HekoTopble gonroBble LeHHble Bymaru, umetrowmecsa y [pynnbl, nepBoHayanbHO OTHECEHHbIE K
KaTeropunm WHBECTUUMWA, yOepXuBaeMmblix [0 noraweHus, Obinu  KnaccuduumpoBaHbl  Kak
OLEeHVBaeMble MO CNpaBeanvBON CTOMMOCTU Yepes MPOYMi COBOKYMHbIA AOXO4 B COOTBETCTBUM C
MC®O (IFRS) 9 B cBA3U C oLeHKoW BrusHec-moaenu.

. HekoTopble (MHAHCOBbIE akTUBbI, paHee OTHECEHHble K KaTeropumM KpeauToB U aBaHCOB
KnueHtam, G6binn KnaccMuuMpoBaHbl Kak OLiEeHMBaeMble MO CnpaBeanMBOM CTOMMOCTU 4vepes
NPOYMIN COBOKYMHbIN JOXOA B CBSA3W C OLEHKON BM3HEC-MoOernu.

B cnegytrowen Tabnuue npMBoAMTCS CBepKka OLLEHOYHOTrO pe3epBa noA yobiTkn N0 PMHAHCOBbLIM aKTMBaMm
Ha KoHeu nepuoda B cooTBeTcTBUM ¢ MCOPO (IAS) 39 un pesepBoB no obaAsarenbcrBam Mo
NpeaocTaBneHno KpeanToB U JoroBopaM UHaHCOBOMW rapaHTum B cootBeTcTBun ¢ MC®O (IAS) 37 Ha
31 pekabps 2017 r. oTHOCUTENbBbHO pe3epBa MNo4 KpeauTHble YObITKM, CO34aHHOro B COOTBETCTBUM C
MC®O (IFRS) 9 Ha 1 aHBaps 2018 r.

PesepBbI no Peknaccu- MepeoueHka OLEeHOYHbIN
MC®O (IAS) 39/ cmkaumn pe3epB nopj
MC®O (IAS) 37 KpeauTHble
Ha 31 gekabps yObITKM MO
2017 r. MC®O (IFRS) 9
Ha 1 AHBaps
B munnuonax pybnet 2018 .
Kpeautbl 1 aBaHCbl KNMeHTam (70 042) - (9 331) (79 373)
MHBecTnumu, yoepxusaemble 1o
norawleHus, n gebutopckas
3aJ0JPKEHHOCTb MO JOroBOpam
PEMO no MC®O (IAS) 37 /
(PUHAHCOBbIE aKTMBbI MO
aMOopTU3MPOBaAHHOWM CTOMMOCTHU
no MC®O (IFRS) 9 (115) - (288) (403)
UToro oueHouYHbIN pe3epB nog
KpeAuTHble YObITKM MO
¢puHaHCOBbLIM aKTUBaM (70 157) - (9 619) (79 776)
ObGsna3aTenbcTBa KPEAUTHOMO
XxapakTtepa 1 rapaHTum
McrnonHeHns obasaTenscTB (691) - (519) (1 210)
UToro oueHo4HbIN pe3epB noa
KpeauTHble YObITKN (70 848) - (10 138) (80 986)
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Ha 1 anBapsa 2018 r. cymma nepeoueHKn OLeHOYHOro pesepBa nog KpeauTHble YObITKM N0 hUMHAHCOBBIM
aKTMBaM, OLEHMBaeMbiM MO aMOpPTU3MPOBAHHOW CTOMMOCTW, BKMoYaeT 1693 munnuoHa pybnen,
OTHOCSILLMECHA K YBErM4eHU0 BanoBoW 6anaHCOBOW CTOMMOCTW 3TUX aKTUBOB W COOTBETCTBYHOLLENO
OLEHOYHOro pe3epBa Mof KpeauTHble YObITKM Ons OTpaXeHus BCexX MPOLUEHTOB, noanexawux K
Nony4yeHnto Ha 3Ty AaaTty no AOroBopy.

B Ttabnuue Hwke npeacraBneH aHanu3 BnuaHuA nepexoga Ha MC®O (IFRS) 9 Ha pesepBbl u
HepacnpegeneHHyo nNpubbinb:

BnusHune nepexoga Ha MC®O (IFRS) 9 Ha 1 sHBaps
B munnuoxax pybnet 2018 r.

Pe3epB nop nepeoueHKy No cnpaBeanvBo
CTOMMOCTU UHBECTULIUIA, UMEIOLLUXCS B HANIMYnmn
ans npoaaxu, no MC®PO (IAS) 39 Ha 31 pekabps
2017 r. 515

Mpu3HaHve oxumaaemMble KpeauTHbix yobiTkoB Mo MCPO
(IFRS) 9 B oTHOLEHUN AONTOBLIX (PUHAHCOBBLIX
aKTMBOB, OLEHMBAEMbIX MO CNpaBefIMBON CTOMMOCTU
Yepes NPoYMIA COBOKYMHbIN AOXO04 119

Pe3epB nop nepeoueHKy No cnpaBeanvMBon
CTOMMOCTU UHBECTULIMA, OLleHMBaeMbIX MO
cnpaBeasiMBoN CTOUMOCTU Yepes Npoyunmn
COBOKYMHbIN goxoa, no MC®O (IFRS) 9 Ha 1
fAHBaps 2018 r. 634

BnusiHue nepexopga Ha MC®O (IFRS) 9 Ha 1 AsHBap#
B munnuorax pybneu 2018 r.

HepacnpeaeneHHasa npubbinb Ha 31 aekabpsa 2017 r. 287 757

MpusHaHve oxumaaemMble KpeauTHblx yobiTkoB Mo MCPO

(IFRS) 9 B OTHOLWIEHWM JONTOBbIX (PUHAHCOBbLIX

aKTMBOB, OLEHMBaEMbIX MO CNpaBeAIMBON CTOMMOCTU

Yepes NPoYnIA COBOKYMHbIN A0X04 (58)
[Mpu3HaHve oxmpaemMble KpeauTHbIX YObITKOB B

OTHOLLEHNM (PMHAHCOBLIX aKTMBOB, OLEHUBAEMbIX MO

aMopTU3NPOBAHHOW CTOMMOCTHU (7 776)
MpusHaHWe oxungaemMble KPeAUTHbIX YObITKOB NO

06513aTenbCTBaM KPeAUTHOIO XapakTepa 1 rapaHTUsim

NCNONHeHUsi 06513aTensCTB (518)
Peknaccudmkaums UHBECTULUIA, yOEPXKMBAEMbIX 4O

noraweHus, B (oMHaHCOBbIE aKTWBbI, OLleHMBaeMbIE MO

CnpaBeAnvBON CTOMMOCTM Yepe3 NMPOYNil COBOKYMHbIN

poxop no MC®O (IFRS) 9 288
OTNOXeHHbIV Hanor 1498
HepacnpeaeneHHasa npubbinb Ha 1 AHBapA 2018 r. 281 191
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lMonpaeku k MC®O (IFRS) 9 «Xapakmepucmuku GOCPOYHO20 no2aweHusi, npednosazarou,e2o
ompuuyamesibHyt0 KOMAeHcauyuro» (ebinyweHbl 8 okmsibpe 2017 200a u ecmynarom 8 cusny ons
2odoebix nepuodoe, HayuHarowjuxcsi 1 siHeapsi 2018 eoda unu nocsie amol Oamsbi). [pynna
BHeJpwuNna nonpaBkyu [OCPOYHO, C AaTbl NEpBOro npuMeHeHust ctaHgapta, 1 sHBapa 2018r. Otwm
nonpaeku NO3BOMAIOT N3MEPUTL MO aMOPTU3MPOBAHHON CTOMMOCTW OnpeaefieHHble KpeauTbl U JOMNroBble
LUeHHble Oymaru, KoTopble MOryT ObiTb MorawleHbl B CyMME HWKE amMOpTM3UPOBAHHOW CTOMMOCTM,
HanpvMep, No CnNpaBeAnvMBON CTOMMOCTM WM MO CTOMMOCTW, BKIIOYalOLLEN pasyMHyl0 KOMMEHcauuio,
noanexallylo ynnare 3aemLUMKy, paBHYH NPUBEOEHHON CTOMMOCTU 3ddpekTa yBEenUYEeHUs PbIHOYHOM
NPOLEHTHOW CTaBKM B TeYeHWe OCTaBLUErocsl cpoka [OeWCTBUMS WMHCTpymeHTa. Kpome TOro, TekcT,
pobaBneHHbI B pa3gen ctangapta «OcHoOBaHWe Anis NpeAcTaBlieHvs BbiBOAa», BHOBb MOATBEPXAAET
aewncteytollee pykosoactso B MC®O (IFRS) 9 o Tom, uto mogncumkauum unm obmeHbl onpeaeneHHbIX
PMHAHCOBBLIX 00A3aTeNbCTB, N3MEPEHHBLIX MO aMOPTU3MPOBaAHHOW CTOMMOCTM, KOTOpbIE HE MPMBOAAT K
NnpekpaLeHno NpU3HaHus,, NpUBELYT K MOSIBNEHU0 NpUbbLINM unn yobiTka B OT4eTe O NpubLINK MK
yObITKE M nNpoyYem COBOKYyNnHOM goxoge. Takum obpasom, [pynna He CMOXeT MnepecMOTpeTb
3P PEKTUBHYIO MPOLEHTHYHO CTaBKy Ha OCTaBLUMNCA CPOK OEWCTBUSA KpeauTa C Tem, 4YTobbl M3bexaTb
BO34ENCTBMSA Ha NpubbINb nnu yobITOK nocne moandukaummn kpeamTa. lNonpaekn gaHHOro cTaHgapTa He
oKasanu CyLeCTBEHHOro BO34encTBus Ha [pynny.

lMonpaeku k MC®O (IFRS) 15 «Bbipy4yka no dozosopam C MoKynamesisimu» (ebinyujeHbl 8 Mae
2014 200a u ecmynarom e cusy 0ns nepuodoe, Ha4uHaroujuxcs 1 siHeaps 2018 2oda usnu nocne
amol damsbi) u nonpasku kK MC®O (IFRS) 15 «Bbipy4yka rno dozoeopam C MOKynameasmu»
(ebinywieHb! e anpesie 2016 200a u ecmynarom e cuJsy Onisi nepuodoe, Ha4yuHarwuxcs 1 siHeaps
2018 eo0da unu nocne amot damsi). [pynna npumeHsieT MCOO (IFRS) 15 «Bbipyyka no goroBopam c
nokynatensmuy» C AaTbl MepBOHAyYanbHOro npuMmeHeHus, 1 guBapsa 2018 r. Hosbii cTtaHgapT
NPUMEHSETCA C UCMOMb30BaHNEM MOAMMULMPOBAHHOIO PETPOCNEKTUBHOINO METoAad, C OTpaXeHVEM
HakonneHHoro adpekta B cocTaBe HepacnpegeneHHon npubebinv Ha 1 aHeapsa 2018 r. HoBbin ctaHgapT
BBOOUT KIMIOYEBOW MPUHLIMM, B COOTBETCTBUM C KOTOPbLIM BbIpyYka AOMMKHA NpU3HaBaTbCH, KOrga ToBapbl
Unu ycryru nepegarwTcs nokynaTento, no ueHe caenku. Jliobble oTaenbHble NapTuyM TOBapoB UMK YCIyr
OOIMKHbI NMPU3HaBaTbCA OTAENbHO, @ BCE CKUOKN M PETPOCMNEKTMBHBIE CKUOKA C OOrOBOPHOW LEHbI, Kak
npaBuIo, pacnpeaensioTcs Ha oTAeNbHble 3neMeHTbl. Ecnv pasmep Bo3MeLLeHUs MEHSIETCA MO KaKoM-
nmbo npuyvHe, cnegyeT NpU3HaTb MUHUMAsbHbIE CYMMbl, €CIIM OHW HE MOOBEPXKEHbI CYLLECTBEHHOMY
pUCKYy CTOPHUPOBaHusi. 3aTpathbl, CBA3aHHble C obecrnevyeHWeM OOroBOPOB C MOKyNaTeNsMW, AOMMKHbI
KanutanManpoBaTbCa M amMOpTM3NPOBATbCA Ha CPOK, B TEYEHMEe KOTOpPOro MpomMcxoguTt notpebnexHve
BbIro4 OT gorosopa. [JaHHbIN CTaHAapT He okasan CyLeCTBEHHOro Bo3aencTeums Ha [pynny.

MepeyncrieHHble HWKe MEepecMOTPeHHble CcTaHgapTbl cTanu obssatenbHbiMM  Ans  pynnbl C
1 auBaps 2018 roga, HO He oKasanu CyLeCTBEHHOro Bo3aencTeumsa Ha [pynny:

. Monpaskn kK MC®O (IFRS) 2 «lMnaTtex, oCHOBaHHbLIN Ha akumsix» (BbinyLueHsl B uioHe 2016 roga un
BCTyMalT B CUNY ANs rogoBbiX Nepuoaos, HauduHatowmxesa 1 aHBaps 2018 roga vnm nocrne aton
aarhbl).

. MonpaBkm k MC®O (IFRS) 4 «lMpumeHeHne MC®PO (IFRS) 9 «PuHaHCOBbIE WMHCTPYMEHTbI» U
MC®O (IFRS) 4 «[JoroBopkl CTpaxoBaHusa» (BbinyLleHbl B ceHTs10pe 2016 roga v BCTynatoT B CUIy,
B 3aBMCMMOCTM OT nogxoda, AN rogoBbiX nepuogos, HauduHawowwmxes 1 aHBaps 2018 roga wnu
rocrne 9Ton AaTbl, ANs opraHvM3aLumnii, BblGuparLwmx BapnaHT BpeMEeHHOro 0CBOOOXAEHWS, Nnv npu
nepesoM npumeHeHun opraHusaumen MCPO (IFRS) 9 — ans opraHusaumn, NPUMEHSIOWMX NOAXOA
HanoXxeHus).

. ExerogHble ynydweHns MexayHapogHbix cTaHgapToB ouHaHcoBow oTvyeTHocTu, 2014-2016 rr. —
MonpaBkn Kk MC®O (IFRS) 1 1 MCPO (IAS) 28 (BbinyLLeHbl B aekabpe 2016 roga v BcTynawT B
cuny Ans rogoBbIX Nepnoaos, HadnHawwmxes 1 aHBapsa 2018 roga unu nocne aTon garhbl).

. PasbsacHeHne KPM®O (IFRIC) 22 «Onepaunn B MHOCTpaHHON BantoTe 1 npegonnarta BO3MeELLEHUs
(BbinywieHo B gekabpe 2016 r. u BCTynaeTr B cwuiy ANs FOAOBbIX MEPWOAOB, HaYMHAMOLLMXCA
1 anBaps 2018 r. unu nocne aton Agathbl).

. MonpaBkn k MC®O (IAS) 40 «llepeBogbl B cOCTaB uMnAM W3 cocTaBa WHBECTULIMOHHOWN
HeaBWXMMOCTUY (BbiNyLleHbl B gekabpe 2016 roga u BCTynawoT B Cuiy AN rogoBbiX NEpPUOAOB,
HaumHatowmxcsa 1 aHBapsa 2018 roga unv nocne aTon Aathbl).
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6 HoBble y4eTHble NoNoXeHusA

OnybnukoBaH psg HOBbIX CTAHOApPTOB WM WHTEpRpeTauui, KOoTopble SABMSATCSA 0bs3aTenbHbIMU ANS
roaoBbix nepuoaos [pynnel, HaumMHawowmxea 1 sueapa 2019 r. unu nocne aTon Aathl, U kKoTopble [pynna
He NpuHsAnNa JOCPOYHO.

MC®O (IFRS) 16 «ApeHOa» (ebinyuweH e siHeape 2016 2. u ecmynaem e cuny 055 20008bIX
nepuodoe, HaquHarwuxcsi 1 siHeapsi 2019 2. unu nocne amoil Oambi). HoBbI cTaHaapT
onpegensieT NPUHUMNLI NPU3HAHWS, OLEHKWU, NPeACTaBNeHns U packpbiTUs MHAOPMaL MU B OTYETHOCTM B
OTHOLUEHMN onepauni apeHgbl. Bce goroBopbl apeHdbl NPMBOAAT K MOMYyYEHWIO apeHaaTopoM npaBa
UCMNOMb30BaHNA akTMBa C MOMEHTa Hadana AenCTBMA [OroBopa apeHdbl, a Takke K MONyyYeHuio
PMHaAHCMPOBaHWSA, €Cnu apeHdHble NNnaTexm OCYLIEeCTBNSATCA B TeyeHWe nepvoga BpemeHwn. B
cootBetcTBUM € 3TUM, MC®DO (IFRS) 16 oTmeHseT knaccudumkaumio apeHabl B Ka4ecTBe onepalMoHHOM
unu onHaHCOBOMN, Kak 3To npegycmaTpuBaetcss MCOO (IAS) 17, n BMECTO 3TOro BBOAMT €OUHYI0 MOAESb
yyeTa onepaumi apeHabl Ans apeHgaTopoB. ApeHaaTopbl OOMKHbI OyayT npu3HaBaThb: (@) akTuBbl U
o6si3aTenbcTBa B OTHOLUEHMM BCEX AOrOBOPOB apeHibl CO CPOKOM AencTBus Gonee 12 mecsues, 3a
UCKMIOYEeHWeM Cry4YaeB, Korga CTOMMOCTb OObekta apeHdbl SBMASeTCA  HE3HAYUTENbHOW; U
(6) amopTu3aumio 06bEKTOB apeHAbl OTAENbHO OT NPOLIEHTOB NO apeHAHbIM 00a3aTensCcTBam B OTYETE O
npubbINgax n yboiTkax. B oTHoweHun ydeta apeHabl y apeHgopatens MC®O (IFRS) 16, no cytwm,
coxpaHsieT TpeboBaHusa K ydeTy, npeaycmotpeHHble MCPO (IAS) 17. Takum obpasom, apeHaoaaTenb
npogormkaeT KnaccuduumpoBaTb [OrOBOpPbl apeHAabl B KayecTBe OnepauvoHHOM unu UHaHCOBON
apeHabl W, COOTBETCTBEHHO, MO-pPa3HOMYy OTpaxaTb UX B OTYETHOCTW. [pynna pewwuna nNpUMEHUTb
AaHHbIN  CTaHgapT, WCMonb3ys MOAMMUUMPOBAHHBIA PETPOCMeKTMBHLIN  MeTod, 6e3 nepecyeta
CcpaBHMTENbHbIX MokasaTtenen. [lepexoq Ha MCPO (IFRS) 16 BknwyaeT CcnoxHyw paboty u
LEeHTpanu3oBaHHYl0 MporpamMmmy, KOTOPOW PyKOBOAAT YHKUMM uHaHCOB M WT, Ana  OueHku
CyLLeCTBylOLEro apeHgHoro noptdenst Mpynnbl M BO3OENCTBUSA HA KOHCONMMAMPOBAHHYH (PMHAHCOBYHO
OT4YeTHOCTb. B Gnuxanwme wmecsaubl [pynna 3aBeplunT CBOK OLEHKY CYLLECTBYHOLEro apeHgHoro
noptdens M MW3MEHEHUN, HeOoOXOAMMbIX NS COOTBETCTBYIOLLErO pPackpbiTUs MHGOpMauun npu
nepexoge, B NPOMEXYTOYHOM U rogoBow otyeTHOCTU. Oxxupgaetcs, 4to BBedeHue B genctene MCOO
(IFRS) 16 okaxeT BO3OENCTBME HaA akTMBbl W 00s3aTenbCTBa, HO HE OKaXeT CYLLUECTBEHHOro
BO3[ENCTBMSA HAa COBCTBEHHbIN KanuTarn.

PasbsicneHue KPM®O (IFRIC) 23 «HeonpedeneHHOCMb nNpu ompaeHuu Hajioza Ha Npubbiib»
(ebinyuwjeHo e utoHe 2017 2. u ecmynaem & cusy Onsi 20008bIX NMepuodoe, HavyuHarWUXCS
1 ssHeapst 2019 2. unu nocne amol damsbi). MCPO (IAS) 12 coaepMT pyKoBOACTBO MO OTPaKEHUHO
TEKyLLEero M OTMIOXKEHHOro Hamora, HO He COOEPXUT pPYKOBOACTBA, Kak oOTpaxaTb BIUsHUE
HeonpegeneHHoCcTU. B pasbsCHeHUM YTOYHSIeTCsl, Kak NPUMEHSTb TpeboBaHUS NPU3HaHWUS U OLEHKU B
MC®O (IAS) 12 npu HanuuuMu HeonpeneneHHOCTU B OTPaXeHUW Hanora Ha npubbinb. OpraHu3aums
AOJKHa peLunTb, paccMaTpuBaTh N Kaxkablid criyqan HeonpeaeneHHoCT! OTAENbHO UM BMeCTe C OOHUM
W HECKONMbKMMMW OPYrMMU CriydasiMM HeOoMnpefenieHHOCTW, B 3aBMCMMOCTM OT TOro, KakoW noaxon
Nno3BonseT Haunyywum o6pasom MporHo3MpoBaTh paspelleHne HeonpeaeneHHoctTn. OpraHusaums
OOIMKHA UCXOAUTb U3 NPeAnofioKEHUsI O TOM, YTO HaNoroBble opraHel OyayT NPOBOANTL NPOBEPKY CYMM,
KOTOpble OHW MMEIOT NpaBo NPOBEPSITb, M NPW NPOBeAeHNM NPoBepkM ByayT pacnonaraTb BCen NONHOTOM
3HaHWI B OTHOLLUEHUN COOTBETCTBYIOLLEN MHopMaLmu. Ecrniv opraHmM3aums npuxoguT K BbIBOAY O Marow
BEPOSITHOCTU NPUHATUSE HaroroBbiMW OpraHaMy peLueHUst MO KOHKPETHOMY BOMPOCY, B OTHOLUEHUM
KOTOPOro CyllecTByeT HeonpenenieHHOCTb MpU OTPaKeHWW Harmora, NnocreacTsus HEoNpeaereHHOCTU
OyayT oTpaxaTbCa B onpedernieHMM COOTBETCTBYHOLLEN Hanoroobnaraemow npubbinu wnu ybbiTka,
HanoroBbiX 6a3, HEMCMONb30BaHHbLIX HAMNOroBbIX YObITKOB, HEMCMONb30BaHHbLIX HANOroBbIX JIbIOT WK
HanoroBblX CTaBOK MOCPEACTBOM WCMONb30BaHMA NGO Hanbonee BEPOATHOIO 3HaYeHws, nmbo
OXWOaemMoro 3HadeHusl, B 3aBUCUMOCTW OT TOro, Kakoh MeToA opraHuM3auus cyuTaeT Hambornee
nooxooswyMM Ons  MpPOrHO3MpOBaHUSl  paspelleHus HeonpepeneHHoctu. OpraHusaums  oTpasvT
BO34EeNCTBME U3MEHEHMS (DAKTOB U OOCTOATENLCTB UMK NOSABIIEHNS HOBOW MHOPMaLMK, BNMSOLWEN Ha
CY)XOEHWS UNMN OLEHOYHbIE 3HAYEHUS, UCMONb30BaHME KOTOPbIX TpebyeTcs CornacHo pasbsCHEHUIO, Kak
MU3MEHEHME OLEHOYHbIX 3HadeHun. [lpumepbl M3MEHeHUn aKToB M 0OCTOATENLCTB WM HOBOM
MHdopMaUMK, KoTopasi MOXET NPUBECTU K MEpPecMOTPY CYKOEHUSI UMW OLEeHKW, BKMHOYaT, NOMUMO
npodero, nNPOBEPKN WNM [OEWCTBUS HAIOrOBbIX OPraHoOB, W3MEHEHMSI MNpaBwus, YCTaHOBSIEHHbIX
HanoroBbIMW OpraHamMu, UM UCTEYEHME CpPoKa OEVCTBMS MpaBa HarloroBblX OPraHoOB Ha NMPOBEPKY WM
NMOBTOPHYIO NMPOBEPKY KOHKPETHOrO BOMpOCa MO OTPaXKeHWo Hanora Ha npubbinb. OTCyTCTBME cornacus
Uy Hecormnacue HanoroBblX OPraHoB C OTAESbHbIM PELLEHMEM MO KOHKPETHOMY BOMPOCY MO OTPaXKEHUIO
Harmora, npu OTCYTCTBUM OpPYrux (OakToB, CKOopee BCero, He OyaeT NpeacTaBnsiTb cOOOW M3MEHeHue
hakToB 1 OBCTOATENBCTB UMM HOBYIO MHCPOPMALIMIO, BIUSIIOLLYIO HA CYXOEHUSI U OLLEHOYHbIE 3HaYeHUs
cornacHo pasbsiCHeHUI. B HacTosilee Bpemsi 'pynna NnpoBOAUT OLEHKY TOrO, Kak AaHHOE pa3bsCHeHUe
NOBMNMSIET Ha KOHCONMANPOBAHHY (OMHAHCOBYHO OTYETHOCTb.
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

MC®O (IFRS) 17 «[Jo2zoeopbi cmpaxoeaHusi» (8binyujeH e mae 2017 200a u ecmynaem e cusny ons
2000ebix nepuodoe, HavyuHaroujuxcsi 1 sHeaps 2021 2oda unu nocsie amoili damsbi). MCHO (IFRS)
17 3ameHsieT MCPO (IFRS) 4, koTopbii paspeLuan KOMNaHWsiM MPUMEHSATb CYLLECTBYOLLYIO MPaKTUKY
yyeTa [OroBOpoB cTpaxoBaHus. CnegoBaTenbHO, WHBECTOpaM OblIO CMOXHO CpaBHMBATb U
conocTaensATb (UHAHCOBbIE pPe3ynbTaTbl B WHBIX OTHOLUEHMSIX aHamNOMMYHbLIX CTPaxOBbIX KOMMAHWIA.
MC®O (IFRS) 17 sBnsietca eauMHbIM, OCHOBaHHbIM Ha MNpuUHUMNAax CTaHOapTOM yyeTa BCexX BMAOB
[IOroBOPOB CTpPaxOBaHWsi, BKIOYasi 4OrOBOPbI NEpecTpaxoBaHus, nMerLmecs y cTpaxosLyuka. CornacHo
AaHHOMY CTaHAapTy, MpU3HaHWE U OLeHKa rpynn AOroBOPOB CTpaxoBaHMS OOMKHbI MPOM3BOAMUTLCS MO
(i) npuBegeHHON cTOMMOCTUM OyayLWIMX [OEHEXHbIX MOTOKOB (OEHEeXHble MOTOKM MO  BbIMNOMIHEHMIO
OOroBOPOB), CKOPPEKTUPOBAHHOW C YY4E€TOM pUCKa, B KOTOPOM y4TEHa BCS UMerLaaca uHdopmaumnsa o
AEHEeXHbIX MOTOKax MO BbIMNOMHEHWIO [OOrOBOPOB, COOTBETCTBYOWAA HabnogaemMon pPbIHOYHON
MHOopMaLnK, K KOTOpPoW NpubaBnseTcsa (ecnv CTOMMOCTb ABMAsieTcA 0653aTenbCTBOM) UMM U3 KOTOPOM
BblYMTaETCs (€CrnvM CTOMMOCTb sIBNSieTca akTmeom) (i) cymma HepacnpegeneHHon npubbinm no rpynne
[OroBOpoB (Mapa 3a npegycMOTpeHHble A0roBopom ycnyru). CTpaxoBLmkn 0yayT oTpaxaTtb npubbinb
OT rpynnbl AOrOBOPOB CTPaxOBaHWUsS 3a Mepuofd, B TEYEHWE KOTOPOro OHW MpefoCTaBrsioT CTpaxoBoe
MoKpbITUE, U MO Mepe ocBObOXAeHMS OT pucka. Ecnn rpynna goroBopoB SIBASIETCA WM CTAHOBUTCS
yObITOYHOW, opraHusaumsa bygeT cpasdy xe oTpaxaTb YObITOK. [pynna nnaHupyeT NpUMEHSITb AaHHbIN
CTaHOApPT K rapaHTusaM WUCMONHeHUst 06s3aTenbCcTB, BbiMyLEHHbIM [pynmnon, n B HacTosillee BpeMs
NPOBOAUT OLLEHKY BIUSIHWMS HOBOFO CTaHAApTa Ha CBOK KOHCONMUAMPOBaHHYIO (DUHAHCOBYIO OTHETHOCTb.

Monpaeku k MC®O (IAS) 28 «[Jonzocpoy4yHbie AoOIU y4acmusi 8 acCOyUUPOB8aHHbLIX Op2aHu3ayusix
U coeMecmHbIx npednpusimusix» (ebinyujeHbl 8 okmsibpe 2017 2o0a u ecmynarom e cusly Onsi
200o0ebix nepuodos, HavyuHarouwuxcsi 1 ssiHeaps 2019 2o0a unu nocne amou damabli). TN NOMNPaBKU
Pa3bACHAIT, YTO OTYUTBIBAKOLLMECS OpraHM3aunm gormkHbl npuMeHats MCPO (IFRS) 9 k [ONrocpoyHbIM
3animMaM, NpUBWIIErMPOBaHHLIM akKLMSAM WM aHanorMyHbiM WHCTPYMEHTaM, BXOASALIMM B COCTaB YMCTOM
WHBECTULMM B OOBEKT WHBECTULMMW, YYMTbIBAEMOW MO METOoAdy [OOSIEBOro y4vacTusi, 4O TOro, Kak OHM
CMOTyT CHM3UTb ee GanaHCOBYH CTOMMOCTb Ha [OM0 yObITKa oObekTa MHBECTULMK, NPEBbILIAOLLYIO
y4yacTMe WHBecTopa B OObLIKHOBEHHbLIX akuusix. pynna nonaraet, YTO OaHHble MOMPaBKU HE OKaXyT
CYLLIECTBEHHOTO BIIMSIHUS HA €€ KOHCONMMAMPOBAHHYIO (OMHAHCOBYIO OTYETHOCTb.

Exe200Hble ynyquweHusi MexdyHapoOHbix cmaHdapmoe ¢huHaHcoeoli omyemHocmu, 2015-2017
ee. — NMNonpaeku k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 u MC®O (IAS) 23 (ebinyuweHbl
e dekabpe 2017 200a u ecmynatrom e cusy Onsi 20008bix nepuodoes, HavyuHarowuxcsi 1 siHeaps
2019 200a unu nocne amol dambl). TN y3KocneumnarnbHble NONpPaBKU KacakTcs YeTblpex CTaH4apTOoB.
B oTtHoweHun MC®O (IFRS) 3 oHM yTO4HsAOT, 4TO npuobpetaTtenb OOMKEH BbINOMHUTL MEPEOLEHKY
npuHaanexasllen eMy paHee JONW y4acTusi B COBMECTHbIX Onepauusix, Korga oH Mony4yaeT KOHTPOfb
Hag OwusHecom. B oTHoweHun MCPO (IFRS) 11 nompaBKu YTOYHSAOT, YTO WHBECTOP HE [OOJKEH
BbIMONHATEL NepeoLeHKy NpUHaanexaslen eMy paHee AOMM y4acTusi, Korga OH rnoslydaeT COBMECTHbIN
KOHTPOSb Hag COBMECTHbIMW OnepauusimMu, No aHanoruu ¢ cylecTByloWwnMn TpeboBaHMAMM, KOTOpble
NPUMEHSITCA, KOoraa acCcouMMpoBaHHas OpraHu3auusi CTaHOBWUTCA COBMECTHbIM MNpeanpuatueM wnum
HaobopoT. [NonpaBku, BHeceHHble B MC®O (IAS) 12, yTOuYHAOT, YTO OpraHu3aums npusHaeT BCe
nocneacTeusi oObSBNEHUST UMK BbINnaTbl AMBMAEHOAOB ONS Hanora Ha npubbinb, Koraa oHa npu3Hana
onepauum wnnu cobbiTUS, KOTOpble CreHepupoBany COOTBETCTBYIOLLYK pacnpegensemylo npubbinb,
Hanpumep, B cocTtase Npubbiny unu ybbiTka Unn B COCTaBe NPOYEro COBOKYMHOro goxoaa. Tenepb YeTko
yCTaHOBMEHO, 4YTO 3TO TpeboBaHMe npuMeHsieTCs BO Bcex o6CToATenbCTBax, Korga nnaTexu no
(hVHAHCOBBIM UHCTPYMEHTaM, KOTOpble KNnaccuuLMpYOTCa Kak COOCTBEHHBIN KanuTan, npeacTaBnsioT
coboWi pacnpegeneHve Npmbbinmn, a He TONbKO B TEX Cryvasx, Koraa HaroroBble NOCeACTBUSA SBMSIOTCS
pe3ynbTatoM U3MEHEHWUsl HanoroBblX CTABOK Ha pacnpeferneHHylo WnvM HepacrnpeaerneHHyl npubbinb.
MonpaBkn, BHeceHHble B MC®O (IAS) 23, BknovawT 4YeTkoe ykasaHue, 4YTO 3aeMHble CpeacTsa,
nomnyyeHHble crneumnanbHO AN (PUHAHCUPOBAaHWMS KOHKPETHOrO aKTuBa, UCKIHYalTcs u3 nyna obmux
3aTpaTt no 3aMMCTBOBaHWAM, paspeLleHHbIX ANS KanuTanusauuu, TOMNbKO A0 3aBepLUeHUsi KOHKPETHOro
obbekTa B CyLLeCTBEHHOW cTeneHu. B HacTosiwee Bpemsa pynna npoBOAWT OLEHKY TOro, Kak AaHHble
nonpaBKky NOBMUSIIOT HA KOHCONMUAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

Monpaeku k MC®O (IAS) 19 «M3MmeHeHUe, COKpauwjeHUe U ypeayupoeaHue neHCUOHHO20 nilaHa»
(ebinyuwieHbl e ¢peepane 2018 200a u ecmynarom e cuny Onss 20008bIx nepuodos,
HayuHarouwuxcsi 1 sHeapsi 2019 2o00a unu nocne amol Gambi). ITU MOMPaBKN YKa3bIBaKT, Kak
onpefensaTb MEHCUMOHHbIE pacxodbl B Cryvyae WM3MEHEHUW B MEHCMOHHOM MilaHe C YCTaHOBMEHHbIMU
Bbinnatamu. Korga npoucxoamTt KOppekTUpoBKa nrnaHa (U3MeHeHne, cokpalleHne nnm yperynmpoBaHue),
B cooTBeTcTBMM C TpeboBaHusmn MCPO (IAS) 19 HeobxoAMMO MNPOU3BECTU NEPEOLEHKY YUCTOro
obsazaTenbCTBa WNM akTMBa MO YCTAHOBMEHHbIM BbiNnatam. OTW MNOMNpaBky TPebyklT MNpUMEHEHMUS
OOHOBNEHHbIX OONYLWEHUA MO OAaHHOW nepeoleHke Ans Toro, 4tobbl onpeaenntb CTOMMOCTb YCMyr
TeKyLLero nepMoaa M YUCTbIe MPOLEHTbI MO OCTABLUENCS YaCTW OTYETHOrO nepuoga nocne U3MeHeHus
nporpammebl. [lo BHeceHus nonpasok MC®O (IAS) 19 He BknoYan ykazaHuin 0 TOM, Kak onpeaensTb 371
pacxogbl 3a nepuop nocrie wuaMmeHeHuss nnaHa. Oxwupgaetcs, 4YTOo TpeboBaHMe WUCMNOMNb30BaTb
OGHOBrEHHbIE AonylleHus obecnevnT nonesHyl uHdopMauui Ans nonb3oBaTtenen PUHaHCOBOM
oTyeTHOCTM. [pynna nomaraeT, YTO AaHHble MOMPaBKM HE OKaXyT CYLWECTBEHHOro BIUSHUSA Ha ee
KOHCONMMANPOBaHHY (OMHAHCOBYH OTYETHOCTb.

lMonpaeku k KoHyenmyanbHbIM OCHO8aM (huHaHCOB80U omyemHocmu (ebinyuieHbl 8 mapme 2018
2o0a u ecmynarom & cuJsly OJis1 20008bIX nepuodoe, HavyuHarouuxcsi 1 ssHeapsi 2020 2o0a unu
nocne amou damai).KoHLenTyanbHble OCHOBbI (DUHAHCOBOW OTYETHOCTU B HOBOW pefakuun cogepxat
HOBYIO rnaBy 006 oOueHKe, pekoMeHOauuu MO OTPAXEHU B OTYETHOCTU (PUHAHCOBLIX PE3ynbTaToBs,
yCOBEPLUEHCTBOBAHHbIE ONpeAeneHns u pekoMmeHgauun (B 4acTHOCTUW, onpegeneHve oba3atenscrs) U
MOSICHEHMS MO BaXHbIM BOMpoOCaM, TakKMM KakK pofib  yMNpaBfeHusi, OCMOTPUTENBHOCTU U
HeonpeaeneHHOCTU OLEHKN B NOAroTOBKE (PMHAHCOBOW OTYETHOCTMW.

Ecnn Bblwe He YKa3aHO MHOeE, 0XXMaaeTcd, 4YTO AaHHble HOBble CTaHAapTbl U pa3bACHEHUA HE OKaXyT
3HA4YNTENIbHOIO BJIMAHNA HA KOHCONMMANPOBAHHYO (bVIHaHCOBy}O OTYETHOCTb prnnbl.

7 [eHexHble cpeacTBa U 3KBUBaNeHTbl AeHEeXHbIX CPeacTB

B munnuoHax pybnel 2018 2017
[eHexHble cpeacTsa B kacce 71277 70733
OcTtaTkv no cyetam B LeHTpanbHbIX 6aHkax (Kpome obsA3aTenbHbIX

pe3epBoB) 108 095 126 434
CueTa 1 4eno3nTbl «OBEPHANT» B (PMHAHCOBbIX OPraHn3aLmsx:
- cTpaH CHI 61 343 74 131
- EBponbl n CLUA 106 985 64 627
- Apyrux cTpaH 2501 691
UToro peHexHble cpeacTBa U 3KBUBANEHTb] A€HEXHbIX CpeacTB 350 201 336 616

YnpaeneHve KpeauTHbIM KAyeCTBOM OCTATKOB Ha cyeTax U [Oeno3antax «OBepHaT» B (DMHAHCOBbIX
opraHu3aumsXx OCyLLeCTBMsieTCs Yepes CUCTeMY NpoLedyp Ka4eCTBEHHOrO ynpaBrieHNsi PUCKOM, KoTopasi
BKITIOYaEeT OLIEHKY pucka [0 ero npuHaTus. Mocne oTKpbITUS c4eTa, B 3aBUCMMOCTM OT BENMYMHBLI OCTaTkKa
Mo HEMY, PYKOBOACTBO OCYLLECTBMAET PErynsipHbIii KOHTPOMb (PUHAHCOBOIO MOMOXEHUA U pe3ynbTaToB
OEeATEeNnbHOCTU KOHTpareHToB. [leHeXHble cpeacTBa W 3KBMBANEHTbl AEHEXHbIX CpeacTB He UMerT
obecnevyeHus.

Hwxe npeacraBneH aHanva no KpeauTHOMY KayecTBY B OTHOLUEHWM CHETOB M JENO3UTOB «OBEPHAWT» B
(hMHaHCOBbIX OpraHM3aLusx:

B munnuorax pybnet 2018 2017
HenpocpoyeHHsle u HeobecueHeHHbie (2017)

- MepBoknaccHble 166 383 136 051
- HagexHble n ctaHgapTHble 4 446 3398

WToro octaTku Ha cyeTax v Aeno3uTbl KOBEepPHaNT» B
cbMHaHCOBbIX OpraHu3auusx 170 829 139 449
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7 [leHeXHble cpeacTBa U 3KBUBAJIeHTbl AeHEeXHbIX CpeacTB (npvon)KeHMe)

Mo cocTtosiHuio Ha 31 aekabps 2018 roga Ana uenen OLEHKN OXMAaeMbIX KPpeOUTHLIX YObITKOB OCTaTKu
[AEHEXHbIX CPEACTB M IKBMBANEHTOB OEHEXHbIX CPpeacTB BkMtodYeHbl B OTan 1. Oxugaemble KpeauTHbIe
yObITKM MO 3TMM OCTaTkaM COCTaBMSIOT He3HadMTernbHYyl CymMMy, criefqoBaTtenbHo, pynna He cosgaer
OLIEHOYHOro pesepBa Mo KpeauTHble YObITKM ANs OAEeHEXHbIX CPeAcTB M UX dKkBuBaneHToB. [loaxop K
OLieHKe OXMAaeMbIX KpeaWTHbIX YObITKOB M OnMcaHue pelTuHra KpeauTHOro kavecTBa NpeacTaBreHbl B
MpumeyaHun 32.

Ha 31 pekabpsa 2018 roga obwas cymma Tpex KpynHEeWWwMX OCTaTKOB Ha cyeTax M Aenosurax
«oBepHanT» coctasuna 80 752 munnunoHa pybnen (2017 r.: 47 347 munnuoHoB pyonewn), unn 47% (2017
r.. 34%) oT CyMMbl Ha c4eTax M geno3uTax «OBepHanT», Npu 3Tom oblias cymMma OeCATU KpYMHEeMwnx
OCTaTKOB Ha cyeTax W Oeno3utax «oBepHanT» coctasuna 158 462 munnuoHa pybnen (2017 r.: 94 061
MunnoH pyonen) unm 93% (2017 r.: 67%) oT cymMbl Ha cHeTax U 4eno3nTax «OBEPHANT».

Ons uenen oueHkn [pynna knaccudpuumMpoBana BCE CYyMMbl B COCTaBe [EHEXHbIX CPeacTB U
9KBUBANEHTOB AEHEXHbIX CPEACTB Kak (PpMHaAHCOBbIE aKTUBbI NO aMOPTM3MPOBaHHON cTommocTu (2017 r.:
KpeauTol n gebutopckas sagormkeHHocTb (MCOO (IAS) 39)). BantoTHbI aHanus, aHanu3 AeHEXHbIX
CpeacTB M 3KBUBAmNEHTOB AEHEeXHbIX CPeACTB MO CpPOKaM MoralleHUs U aHanm3 npoLEeHTHbIX CTaBOK
npeacTtaeneHsl B MNpumeyaHun 32.

8 ®PuHaHCOBbIe aKTUBbI, OLleHUBaeMble Mo cnpaBeAsIMBOA CTOMMOCTHU Yepe3 NpudbIib Unu
ybbITOK, 1 AeduTOopCcKasa 3agomKeHHOCTb no gorosopam PEINO

B munnuoHax pybnet 2018 2017
ToproBble LeHHble 6ymaru

KopnopaTtunBHble eBpoobnuraumm 30 707 36116
KopnopaTtueHble obnuraumm 8 336 22 579
EBpooGnuraumm n obnuraumm npoymx cTpaH 2015 230
O6nurauumn n eepoobnuraunmn Poccuiickon ®egepaumm 625 4 666
UTtoro gonroBble ToproBbie LeHHble 6ymaru 41 683 63 591
AOP v I OP 556 3571
KopnopaTtuBHbie akumu 486 2016
UToro ponesble TOproBbie LeHHble bymaru 1042 5 587
UToro ToproBble LieHHble Gymaru 42 725 69 178

[OonroBbie hMHAHCOBbLIE MHCTPYMEHTbI, OLleHMBaeMbie No
cnpaBeAsiMBoOM CTOMMOCTU Yepes NpuobINb U yobITOK B
obs3aTenbHOM nopsgke 15 839 -

[OoneBble puHAHCOBbLIE UHCTPYMEHTHI, OLleHUBaeMble No
cnpaBeAfIMBOM CTOMMOCTU Yepe3 NpUobINb U yobITOK B
06s13aTenLHOM Nopsiake 1389 -

UToro domHaHcoBbIe aKTUBbI, OLeHMBaeMble No cnpaBeannuBoW
CTOMMOCTM Yepe3 NpUbbINb Unu yobITok 59 953 69 178

[eb6uTopckas 3agomkeHHOCTb no gorosopam PENO,
OTHOCHALWAACA K TOProBbiM LLleHHbIM 6ymaraM

KopnopaTtusHble eBpoobnurauum 487 10 656
EBpoobnurauum n obnmraummn npounx cTpaH 69 173
KopnopaTtuBHble akuun - 173

Utoro pebutopckasn 3agomkeHHOCTb no goroeopam PENMO,
OTHOCSALLAACH K TOProBbIM LIeHHbIM Gymaram 556 11 002

Utoro pmHaHCOBLIE aKTUBLI NO cNpaBeAMBOM CTOMMOCTHU
Yyepes NpUOLINbL UNK YObLITOK, U Ae6GUTOpCKasi 3a40MKEHHOCTb
no gorosopam PEMNO 60 509 80 180

HebuTopckass 3a00SPKEHHOCTb MO cAenkam peno npeacTaBreHa TOProBbIMU LIEHHBIMKM  ©Gymaramu,
NpoAaHHLIMK MO 4OroBopaM Npogaxu n obpaTHoro Bbikyna ¢ 6aHkamu (MpumedvaHue 18). KoHTpareHThl,
npeacTaBnawLLmMe pUHAHCOBbIE OpraHu3auum, MMEKT MpaBO NepenpogaTtb 3TU LeHHble Gymarn mnm
nepegartb uUx B 3anor.
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8 ®duHaHCOBLIE aKTUBbI, OLEeHUBaeMble MO CrnpaBensIMBON CTOMMOCTU 4Yepe3 Npubbinb unu
ybbITOK, 1 AebuTOopCcKana 3agomKkeHHOCcTb no gorosopam PEIMNO (npogomnxeHue)

KopnopaTtuBHble eBpoobnuraummM npencrasneHbl NPOUEHTHbIMU LEHHbIMKM BGymaramy ¢ HOMMHanNoOM B
ponnapax CLUA n eBpo, NpenMyLLECTBEHHO BbIMYLLEHHLIMW KPYMHBIMU POCCUNCKMMWU 1N €BPOMENCKNMU
KOMMNaHMaMuM n cBoboaHO obpallarmummucs Ha MexayHapoaHoM pbiHke. KoprnopaTuHble obnwuraumm
npeacTaBneHbl NPOLEHTHBIMU LEHHbIMX DymMaraMmm ¢ HOMMHANOM B POCCUMCKMX PYGrisX, BbIMyLLEHHbIMU
KPYMHBIMU POCCUNCKMMU KOMMAHMAMM U cBOHOAHO obpallaioLMMmUCcs Ha POCCUACKOM PbIHKE.

Mudopmauus o gatax noraweHus, KynoHHOM [OXO4e W OOXOAHOCTW K MOorawleHuo npeacraBrneHa B
npuBeAEeHHON Hxe Tabnuue:

2018 2017

OaTbl noraweHus
KopnopaTvBHble eBpoobnuraumum
KopnopaTvsHble o6nvraumm
KynoHHbIV goxon B roq

AnBapb 2019 - CeHTs6pb 2047
Mawi 2020 - Main 2033

AuBapb 2018 - Anpenb 2044
MioHb 2019 - AHBapb 2032

KopnopaTnBHble eBpoobnuraumm
KopnopaTueHble obnuraumm
JoxoQHOCTb K NoraweHuio B rog,
KopnopaTuBHble eBpoobnuraumm
KopnopaTusHbie obnuraumm

2,8% - 9,5%
7,9% - 14,0%

3,7% — 9,5%
8,0% — 14,0%

3,1% - 38,9%
4,6% - 15,2%

1,1% - 21,7%
1,0% - 11,6%

Ha 31 pekabps 2018 roga npoyne UHAHCOBbIE WHCTPYMEHTbI, OLEHMBaeMble MO CnpasBeaninBon
CTOMMOCTW 4epe3 npubbinb MM yObITOK B 00si3aTeNbHOM MOPsiAKe, BKMOYanyM KpeauTbl M aBaHChl
KnueHTam Ha cymmy 12 435 munnuoHoB pybnew, oueHuBaemble MO CnpasBeasiIMBoON CTOMMOCTU Yepes
npubbINb unu yobITOK B 0bs3atenbHom nopsgke B cootBeTcTBMM ¢ MCPO (IFRS) 9, nmockonbky
npeaycMOTpPEeHHbIe JOrOBOPOM AEHEXHble MOTOKM MO 3TMM akTMBaM He NpeAcTaBnsalT coboW TOnbKo
nnaTexu B C4ET OCHOBHOIO 0fra U NPOLEHTOB Ha HemnoralleHHy CyMMY OCHOBHOIO Josra.

Hwxe npuBogutcs aHanu3 no KpeaMTHOMY KayecTBY B OTHOLLUEHUWM AONTOBbIX TOProBbiX LEHHbIX Bymar u
Aebutopckon 3agomkeHHocTy no caenkam PENMO n npounm hrHaHCOBBIM MHCTPYMEHTaM, OLleHUBaeMble
no crnpaBeAniMBOM CTOMMOCTU Yepe3 Npubbinb unn ybulTok B 06a3aTensHOM Nnopsiake No COCTOSHUKO Ha
31 nekabpsa 2018 roga:

Kopnopa- Kopnopa- EBpoo6nu- O6Gnurauum  [OonroBble Utoro
TUBHbIE TUBHbIE raumm u 7] cuHaH-
eBpoo06- obnurauum ob6Gnuraumm eBpoobGnura CoBble
nvraumm npo4unx umm MHCTPY-
cTtpaH Poccuiickon MEHThbI,
®depgepauum oueHuBa-
eMble no
cnpaBea-
nuBon
CTOMMOCTU
yepes
npuobINb
Mnu ybbITok
B 06s3a-
TenbHOM
B munnuorax pybnet nopsiake
- MepBoknaccHble 17 231 347 2084 625 - 20 287
- HapexHble n
CTaHgapTHble 9 656 6 530 - - 15 839 32 025
- Mpuemnemsie 4 307 1459 - - - 5 766
WToro ponroBble
c¢puHaHCcOBbIE
aKTUBBbI,
oLeHuBaeMble No
cnpaBennMBom
CTOMMOCTHU Yyepe3
npuobLIbL UNKn
yObITOK 31194 8 336 2084 625 15 839 58 078
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8 ®duHaHCOBLIE aKTUBbI, OLEeHUBaeMble MO CrnpaBensIMBON CTOMMOCTU 4Yepe3 Npubbinb unu
ybbITOK, 1 AebuTOopCcKana 3agomkeHHOCTb no gorosopam PEIMNO (npogonxeHue)

Hwxe npuBogutcs aHanua no KpeaMTHOMY KayecTBY B OTHOLLUEHUWN LONTOBbIX TOProBbIX LIEHHbIX Bymar un
aebutopckon 3agomkeHHocTn no caenkam PEMNO no coctosHuio Ha 31 gekabpa 2017 roga:

Kopnopa- Kopnopa- O6nurauumm EBpooGnu- UTtoro
TUBHbIE TUBHbIE " raumm u
eBpoo6Nnu- obnurauMm eBpooGNU- obnurauumn
rauum rauum npo4unx
Poccuiic- cTpaH
KoM
B munnuoHax pybnel ®denepaunn
HenpocpoyeHHblie u HeobecuyeHeHHble (o
cripasednueoli cmoumMocmu)
- MepBoknaccHble 35540 1037 4 666 288 41 531
- HagexHble n cTaHgapTHble 8122 18 374 - - 26 496
- Mprnemnemblie 3110 3168 - 115 6 393
UToro ponroBble TOproBble LieHHbIe
6ymaru u ge6butopckas 3agoMmKeHHOCTb
no caenkam peno 46 772 22 579 4 666 403 74 420

OnwncaHne kaTeropui No KpeaMTHOMY kadecTBy npusoamTcs B [MpumedaHun 32.

ToproBble uUeHHble Oymarm n gebutopckas 3agofkeHHocTb no caenkam PEMNO oueHuBaiTca no
CnpaBefnMBON CTOMMOCTU, KOTOpPas Takke OTpaxaeT COOTBETCTBYIOLlEe ChnucaHue, CBSA3aHHOE C
KpeauTHbIM PUCKOM, U nNpegocTaBnseT Hanbonee TOYHYHO MHE(OPMALMIO O MAKCUMAanbHOM KpPeaWTHOM
pucke pynnbl. OTU UHCTPYMEHTLI He obecneyeHs.

Ons uenen oueHkn pynna B ob6s3aTenbHOM nopsake kKrnaccuduuMpoBana Bce OCTaTkuM B COCTaBe
TOProBbiX LEHHbIX Gymar n pgebutopckon 3agormkeHHocTn no caenkam PEMNO no cnpasegnueomn
CTOUMOCTW 4epe3 npubbinb unu yobiTok (2017 r.: ToproBble LUeHHble Gymarm (MCPO (IAS) 39)).
BantoTHbI aHanu3, aHanu3 UHAHCOBbLIX aKTMBOB, OLEHMBAEMbIX MO CMpaBeasiMBOM CTOMMOCTU Yepes3
nNpubbINb Mnu ybuIToK, N Oebutopckon 3agormkeHHocTM no gorosopam PENMO no cpokam norawleHvs um
aHanm3a NpoLEeHTHbIX CTAaBOK NpeacTaBnexsl B MNpumevaHun 32.

9 CpepncTBa B apyrux 6aHkax
B munnuoHax pybnel 2018 2017
Horoeopel o6paTHoro PEMO c apyrummn 6aHkamm 175 483 125971
CpouyHble 4eno3unTbl B Apyrnx 6aHkax 126 784 118 484
UTtoro cpenctBa B Apyrmx 6aHkax 302 267 244 455

Mo coctosHuio Ha 31 pgekabps 2018 roga poroBopbl obpaTtHoro PEMO ¢ gpyrumn 6aHkamu Gbinm
dakTuyeckn obecneyeHbl LEHHbIMM Bymaramu C pacyeTHOW CchnpaBeanMBov cToumocTbio 195 699
mMunnuoHoB pybnen (2017 r.: 145613 munnmoHoB pybnen), Bce U3 KOTOpPbIX MOrMW Mo npasy ObiTb
npogaHbel vnu nepesanoxeHol [pynnow. pynna He npu3Hana oxugaemble KpeauTHble YObITKM B
OTHOLLIEHMU KPaTKOCPOUHbIX AoroBopoB obpaTHoro PENMO ¢ n3bbiTouHbIM 0becneyeHnem.

Mo coctosiHnto Ha 31 pgekabps 2018 roga obwas cymMma nNATM KPpymHEWLWMX OCTaTKoOB MO CpeacTBaMm B
Apyrmx 6aHkax coctaBuna 234 672 munnuoHa pybnen (2017 r.: 201 140 munnnoHoB pybnen), unn 78%
(2017 r.: 82%) oT obLen cymmbl CpeacTB B Apyrmx GaHkax.
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9 CpeactBa B apyrux 6aHkax (npogomkeHue)

Hwxe npuBoantCca aHanmM3 Mo KPeAMTHOMY KadecTBY B OTHOLUEHMM cpeacTB B Apyrnx OaHkax no
cocTosiHuio Ha 31 gekabps 2018 roga:

HoroBopkl CpouyHble Utoro

obpaTtHoro PEMO ¢ pgeno3uTbl B Apyrux

B munnuonax pybnel ApyruMun 6aHkamm 6aHKax
- MNepBoknaccHble 132 828 118 378 251 206
- HagexHble u cTaHaapTHble 38 834 1876 40 710
- Mprnemnemblie 3821 6 530 10 351
UTtoro cpepcTtBa B Apyrux 6aHkax 175 483 126 784 302 267

Ona uenen oueHKkM OXMAAEeMbIX KpeOUTHbIX YObITKOB OCTaTKM CpeacTB B Apyrux 6aHkax BKMOYEHbl B
Otan 1. Oxuaaemble KpeOuTHble YObITKM MO 9TMM OCTaTKaM COCTaBMiSIIOT HE3HAYUTENbHYID CyMMY,
cneposarenbHo, pynna He co3gaeT OLEHOYHOro pesepBa NoA KpeauTHble YObITKU ANs CPeACcTB B APYrvX
BaHkax. [Toaxoa k oueHke oxngaemblX KpeauTHbIX yObITKOB npmBoanTcs B [pymeyanHm 32.

Hwxe npuBoautCca aHanuM3 No KpeaMTHOMY KadecTBY B OTHOLUEHMM cpeacTB B Apyrnx OaHkax no
cocTosiHMio Ha 31 gekabps 2017 roga:

[oroBopkl Cpou4Hble UToro
obpaTtHoro PEMO ¢ pgeno3uTbl B Apyrux
B munnuoHax pybnel ApyrMmMu 6aHkamun b6aHKax
HenpocpoyeHHblie u HeobecyeHeHHbIe
- MepBoknaccHble 78 681 107 483 186 164
- HagexHble n ctaHgapTHble 33811 461 34 272
- Mprnemnembie 13421 7 315 20 736
- HenHapexHble 58 518 576
- He umetome perituHra - 2 707 2 707
WTtoro cpepctBa B Apyrnx 6aHkax 125971 118 484 244 455

OnucaHue kaTeropuin No KpeguTHOMY KavyecTBy npusoanTca B MNpumedaHum 32.

Mo cocTosiHuio Ha 31 gekabps 2018 roga rapaHTUHbIE OEeNO3UThbl BKIOYANUCh B CPOYHbIE AEMNO3UTbI B
Apyrmx 6aHkax Ha cymmy 7 920 munnuoHoB pybnen (2017 r.: 18 259 MMnnMoHoB pybnewn), pa3MeLleHHbIX
B kayecTBe obecrneyveHusi No onepaumsiMm ¢ NPOM3BOLAHBIMY (PMHAHCOBBLIMWU MHCTPYMEHTaAMM 1 onepaumsam
C LieHHbIMK 6ymaramu. Cwm. MpumedaHue 34.

Ons uenew oueHkn pynna knaccudumuupoBana Bce CyMMbl B COCTaBe CPeAacTB B Apyrux 6aHkax Kkak
MHaHCOBblIE aKkTMBbl MO amopTuaMpoBaHHouW cTommoctn (2017 r.: kpegutbl u pebutopckas
3agomkeHHocTb (MCPO (IAS) 39)). AHanns cpencts B Apyrmx GaHKax no CTPYKType BarnkoT, Cpokam
noraweHnss U aHanua NpPOLEHTHbIX CTaBOK npeacTaBneHbl B lNMpumevaHun 32. OueHka cnpasennusBon
CTOMMOCTM CPeacTB B Apyrnx 6aHkax npeacraeneHa B MNpumeyarHun 39.
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10 KpeauTtbl n aBaHCbI KNMeHTaM

31 pekabps 2018

31 nekabpsa 2017

Banosasa  OueHouy- bBanaHco- Banosas OueHou- BanaHco-
6anaHco- HbIN Basi 6anaHco- HbIN Basi
Bas pe3epB CTOMMOCTb Bas pe3epB CTOMMOCTb
CTOMMOCTb nop CTOMMOCTb nop
KpeauT- KpeAuTHbIe
Hble yObITKN
B munnuoHax pybnet yObITKM
KopnopamueHbie knueHmsbli
KopnopaTuBHble 3aeMLLMKN 1708 630 (61 968) 1646662 1444 440 (52359) 1392081
[ebutopckas 3agomKeHHOCTb Mo
UHAHCOBOW apeHnae 87 047 (695) 86 352 50 055 (806) 49 249
Hebutopckas 3agomKeHHOCTb Mo
aorosopam obpatHoro PENO 64 260 - 64 260 36 749 - 36 749
ABaHCbI Mo onepaunsam apeHabl 1389 - 1389 1786 - 1786
UToro kpeauTbl U aBaHCbI
KOpnopaTuBHbIM knueHTam 1 861 326 (62 663) 1798 663 1533030 (53 165) 1479 865
Qdu3uyveckue nuya
KpeauTHble kapTbl 1
nepcoHarbHble KpeauTbl ¢
roratleHmem B paccpouky
(«PIL») 405 708 (21 744) 383 964 220551 (11 059) 209 492
MnoTeyHble KpeauTol 48 699 (3960) 44 739 22176 (2 037) 21139
MoTpebutenbckne KpeanTbl 29 525 (1 806) 27 719 50 285 (3 226) 47 059
ABTOKpEauUTbI 1876 (139) 1737 2707 (115) 2592
Hebutopckas 3agomKeHHOCTb Mo
aoroopam obpatHoro PEMNO 2431 - 2431 2016 - 2016
UToro kpeauTbI U aBaHCbI
cnsnyeckum nuuam 488 239 (27 649) 460 590 297 735 (15 437) 282 298
KopnopaTtueHble obnuraumm 1320 - 1320 749 - 749
KopnopaTtunBHble eBpoobnuraumm - - - 2131 (1 440) 691
UTtoro gonroBble LEeHHbIe
6ymarm,
KnaccudmuupoBaHHble KakK
KpeauTbl U aebutopckas
3a40JKEHHOCTb 1320 - 1320 2880 (1 440) 1440
UToro kpeauTbl U aBaHCbI
KNUeHTam 2 350 885 (90 312) 2260573 1833645 (70042) 1763603

Cymma no noTpebutenbCckuM KpeamtTam CHUM3UNachk, a No KpeAMTHBIM KapTam NoBbICUNAck NO CPaBHEHUIO
c 31 pekabpsa 2017 r. B CBA3W C W3MEHEHMEM KpeAMTHOW Mogenu: [pynna Hadana BblgaBaTb
noTpedbunTenbCckue KpeauTbl Yepes KpeanTHbIe KapTbl.
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10 KpeouTbl n aBaHchl KnueHTam (npogonxeHue)

Hwxe npencrtaBnieH pUCK KOHUEHTpauun KpeamToB 1 aBaHCOB KITMEHTAM NO OTpaciidAM 3KOHOMUKU!

2018 2017
B munnuoHax pybnel Cymma % Cymma %
dunsmyeckune nuua 488 239 21 297 735 16
HedTepobbiBatoLas NpoOMbILLIEHHOCTb 277 813 12 259 662 14
HeaBmXnUMoCTb U CTPOUTENBCTBO 209 593 9 174 586 10
Toproensa n koMmmepuus 202 368 9 170 497 9
MuweBas NPOMbILLSIEHHOCTb U CENbCKOE XO3A9NCTBO 191 253 8 142 560 8
drHaHCOBbIE N NHBECTULIMOHHbIE KOMMaHUN 170 759 7 140 084 8
Xumus n Hedprexmmms 117 266 5 76 435 4
LiBeTHas meTannyprus 97 954 4 105 351 6
YepHas meTannyprus 83 295 4 89 165 5
>Kene3HoaopOXHbI TpaHCnopT 74 056 3 69 869 4
JlecHasa NpOMBbILLIIEHHOCTb 66 205 3 23 155 1
PasnnyHas TexHuka n metannoobpaboTka 63 913 3 62 439 3
CMW 1 TenekoMmMyHUKaLmm 63 705 3 68 429 4
YronbHasa NpOMBbILLNIEHHOCTb 51130 2 38419 2
Mpon3BOACTBO 3NEKTPOSHEPIN 39112 2 25690 1
ABUALIMOHHBIN TpaHCMIopT 28 761 1 20 102 1
ATOMHas NpPOMbILLNEHHOCTb 33415 1 8 237 -
BoaHbI TpaHcnopT 26 468 1 12 730 1
[ob6blva n obpaboTka anmasos 278 - 1382 -
Mpouee 65 302 2 47 118 3
WToro kpeauTbl M aBaHCbl KNMeHTaM 2 350 885 100 1833645 100

Mo coctosiHnmio Ha 31 pekabpsi 2018 roga obuwasa cymma KpeAMTOB M aBaHCOB AECATU KPYMHEWLWUM
3aeMLwimKaMm (Mnu rpynnamM CBs3aHHbIX 3aemMwmkoB) coctaBuna 460 521 mwunnuoH pybnen (2017 r.:
451 182 munnuona pyonewn), nnm 20% (2017 r.: 25%) ot obLien cymmbl Kpe4MTOB 1 aBaHCOB KITMEHTaM,
a obwasn cymma KpeguToB M aBaHCOB OBafuaTV KPyNHEWWMM 3aeMukam (Mnu rpynnam CBsi3aHHbIX
3aeMLumKoB) cocTaBuna 724 995 munnmoHoB pybnewn (2017 r.: 666 434 munnuoHa pyonen), nim 31%
(2017 r.: 36%) oT obLen CymMbl KPEOUTOB 1 aBaAHCOB KIMEHTaM.

Ha 31 pgekabps 2018 roga kpeauTbl M aBaHCbl knMeHTam B cymme 8 059 munnuoHoB pybnewn (2017 r.:
4 954 munnuoHa pybnen) GbinM nNepedaHbl B 3anor B kayectBe obecneyeHust No pMHaHCUPOBAHWMIO,
nonyyeHHomy oT LU P®, n B cymme 3 404 munnuoHa pyonen (2017 r.: 4 896 MunnmoHoB pybnei) — no
CpOYHbIM Aenoantam apyrux 6aHkos (MpumeyaHve 18).

B Tabnuue Hwxe npedcTaBneHa HenoraweHHas CymMMa KpPeauMTOB WM aBaHCOB  KIMEHTaM,
npeaycMoOTpeHHbIX OoroeopamMmm U BMNocneacTBMM CnnCaHHbIX, HO eulle noanexawux B3blICKaHUIO, No
coctosHuio Ha 31 gekabpsa 2018 r.

B munnuorax pybnet 31 pekabps 2018
KopnopaTvBHble KNNEHTHI 6183
dunsmyeckune nuua 14 658
WToro kpeauTbl M aBaHChbIl KNMEHTaM 20 841

Monutuka prnnbl COCTOMUT B TOM, YTOObI 3aBepwlatb HadvaTble punanyeckme mepbl Mo B3bICKAHWUIO
3a40JKEHHOCTHN, OaXe eclin Takne KpeauTbl OblMn cnucaHbl B CBSA3N C OTCYyTCTBMEM 00OCHOBaHHBbIX
OXWAAHUW OTHOCUTESTbHO B3bICKaHUS.
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10 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

Hwxe YKa3aHbl CPDOKM norawieHu4a no saroBbiM U YNCTbIM MHBECTULINAM B (*)VIHaHCOByI-O apeHay.

B TeueHue 1 OT1 po 5 nert CBblwwe 5 net WTtoro

B munnuonax pybnel roga
[ebutopckas 3a00mMKEHHOCTb NO

cduHaHcoBoON apeHae Ha 31 aekabps

2018 ropga, Banosas cymma 33137 61 275 28 413 122 825
3a BblveTOM OyayLiero orHaHCOBOro

Aoxopaa oT hMHaHCOBOW apeHAbl (10 490) (19 869) (5 419) (35778)
Yucrtble nHBecTULMM B hMHAHCOBYIO

apeHay Ha 31 neka6ps 2018 ropa 22 647 41 406 22 994 87 047
[ebutopckas 3a00mMKEHHOCTb NO

¢uHaHcoBoW apeHae Ha 31 aekabps

2017 ropa, Banosasa cymma 16 301 41 875 11 290 69 466
3a BblveTOM ByayLiero orHaHCOBOro

Aoxopaa oT hMHaHCOBOW apeHabl (6 278) (10 426) (2 707) (19 411)
Yucrtble nHBecTULMKN B hMHAHCOBYIO

apeHay Ha 31 geka6ps 2017 ropa 10 023 31 449 8 583 50 055

Hwxe npeacrtaBneH aHann3 naMmeHeHnda oueHOYHOro pesepBa noa KpeauTHble y6bITKVI B TeyeHue 2018

roga:
KopnopaTuBHble KNUeHThbI ®dusmnyeckue nuua UTtoro
Kopno- Oe6utop- [OonroBbie KpeautHble WUnoteu- [otpebu- ABTO-
paTUBHbIe ckasi LieHHble KapTbl U Hble TenbCKUe KpeawuTbl
3aeMLUMKN  3a[0MKeH- 6ymarwm, nepcoHanbHble KpeauTbl  KpeauThbl
HOCTb MO  Knaccudm- KpeauTbl C
cbuHaH- LMUpOBaH- noraweHuem B
coBom Hble KakK paccpoyky
apeHpe  KpeguTbl U
neéutopc-
Kas
B munnuoHax 3a[l0MKeH-
pybnel HOCTb
OuUeHOYHbIN
pesepB nop,
KpeauTHble
y6bITKM Ha 1
AHBaps 2018 r. 53 280 922 1440 18 029 2419 3053 230 79 373
OueHouHbIN pe3epB
nop, KpeauTHble
yObITKM B TeveHne
roga 12 353 (188) 125 12 416 815 1 066 - 26 587
CyMMblI, CCaHHble
Kak 6e3HagexHble (14 423) (1 693) (9 845) (63) (2 320) - (28 344)
AmopTusauus
ONCKOHTa 1944 - - - - - 1944
OdbdexT oT
nepecyeta B
PYHKLMOHANbHYIO
BanwTy U B
BanoTy
npeacTaBneHus
OTYETHOCTU 8814 (39) 128 1144 789 7 (91) 10 752
OUEHOYHbIN
pe3epB noa
KpeauTHble
y6bITKM Ha 31
nekabps 2018 r. 61 968 695 - 21744 3960 1806 139 90 312
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10 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

Hwxe npencTtaBneH aHanvMs U3MeHEHUs! OLIEHOYHOro pesepBa noA KpeauTHble YObITKM B TedeHue 2017
roga:

KopnopaTt1BHble KNNeHTbI ®Pusmyeckue nuua Wrtoro
Kopnopatu [Oe6Gutopc- [onroBble KpeautHble  Unoteuy- MNotpebu- AsToO-
BHble Kas LieHHble KapTbl U Hble TenbCkue KpeauTbl
3aeMLUKN  3a[0NKeH- 6ymaru, nepcoHanbHble KpeaAuTbl  KpeauTbl
HOCTb No  knaccudm- KpeauTbl ¢
douHan- uMpoBaH- noraiweHuem B
coBom Hble Kak paccpouky
apeHae  KpeauTbl U
neéutopc-
Kas
B munnuoHax 33a40JKEeH-
pybnet HOCTb
OLEeHOYHbIN
peseps noa
KpeauTHbIe
y6bITKM Ha 1
AHBapA 2017 r. 81276 3036 1554 5113 1026 1642 194 93 841
OuEHOYHBIN
pe3eps nog
KpeauTHble
yObITKM B
TeyeHue roga 2101 (1 400) 117 6 477 525 2217 58 10 095
CymMMmBbl,
cnucaHHbIe Kak
6e3HagexHble (29 527) (759) (175) (525) (408) (350) (58) (31 802)
OdpdhekT ot
nepecyeta B
PYHKLUMOHANbHY
10 BanoTy U B
BanoTy
npeacTaBneHns
OTYETHOCTN (1 491) (71) (56) (6) (106) (283) (79) (2092)
OLEeHOYHbIN
pe3epB noa
KpeauTHble
y6bITKM Ha 31
aekabpsa 2017
r. 52 359 806 1440 11 059 1037 3226 115 70 042

OueHoYHbIN pe3epB NoA KpeauTHble YObITKW, chopMUpoBaHHbin B TedeHne 2018 roga, oTnuyaetcs ot
CyMMbl, MpeAcTaBfeHHON B cocTaBe Npubbinu unu ybbiTka 3a rog, 4Tto obycrnosneHo cymmon 5 392
MunnuoHa pybnen, Bkmwyas 1756 munnuoHoB pybnen, OTHOCALWEWCS K KpeauTam W aBaHcaMm
dr3nyeckum nuuam, n BOCCTaHOBMEHNEM CYMM, paHee CNCaHHbIX B c4eT 6e3HaaeXHON 3a00/MKeHHOCTH
(2017 r.: 2995 munnuoHoB pybnen, Bknovas 1 613 MUNIIMOHOB pybnen, OTHOCALLUMXCS K KpeauTam 1
aBaHcaMm ¢usmyeckMMm nuuam). 3ta cymma Obina oTpaxeHa HenocpeACTBEHHO B CTPOKE OLEHOYHOro
pesepBa Nog KpeauTHble YObITKM B cOCTaBe Npubblnv nnu ybbiTka 3a rog.

B Tabnuuax Huxe pacKkpbiBalOTCA M3MEHEHNA B OLLEHOYHOM pe3epBe noa KpeaAnTHble y6bITKM 1 BanoBsom
OanaHcoBOM CTOMMOCTM KpeagntoB U aBaHCOB KIIMEeHTaM, oOueHMBaeMbiX Mo aMOpTI/I3I/IpOBaHHOIZ
CTOMMOCTHU, npousoLleine B ndtepBare Mmexay Ha4asioMm M KOHUOM OTHETHOro nepuoaa:
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10 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

KopnopaTtuBHble 3aeMLIMKN

OLueHOYHbIN pe3epB NoA KpeanUTHbIE YObITKU

BanoBas 6anaHcoBasi CTOMMOCTb

dran 1 Oran 2 dran3  Wroro Oran 1 Oran 2 Oran 3 Wtoro

(OKY 3a (OKY 3a (OKY 3a (OKY 3a (OKY 3a (OKY 3a

B munnuoHax pybnet 12 Mmec.) BecCb CpPOK) BeCb CpPOK) 12 Mmec.) BecCb CPOK) BeCb CPOK)
Ha 1 sauBaps 2018 r. (4 550) (6 509) (42221) (53280) 1138986 145 671 144 692 1429 349

U3meHeHus, enusouue Ha

OMYUCIIEHUS 8

OUEHOYHbIU pe3eps 1od

KpedumHbie ybbimKu:
MepeBoa:
- B OXupaemble KpeauTHble

yObITKM 32 BECb CPOK (13

Ortana 1u 3tana 3B

3tan 2) 1254 (5 079) 3825 -
- B 0b6ecLeHeHHble aKTVBbI

(3 Jtana 1 m Otana 2 B

Otan 3) - 2320 (2 320) -
- B 12-mecsyHble

oXugaemble KpeauTHble

ybbITkM (M3 DTana 2 n

Orana 3 B 3T1an 1) (2 320) 2320 - -
BHOBb co3aaHHble (6 961) - - (6961)
MpekpalyeHve npusHaHus 2 007 1881 878 4766
M3meHeHne kpeauTHoro

KayecTBa, OLEHOYHOro

3HaYeHUs1 OXMOaeMbIX

KpeauTHbIX YObITKOB 1

npoyero 4076 439 (14 673) (10 158)

(125047) 175135 (50 088) -

(2362) (20 077) 22 439 -

125742 (125 603) (139) -
835 037 7086 139 842262
(597 308) (73 708) (10282) (681 298)

7017 (3 751) (1 806) 1460

UToro nameHeHus,
BNUsOWME HA
OTUYMCIIEHUA B
OLIeHOYHbIN pe3epB
noa KpeauTHble
yObITKU (1944) 1881 (12290) (12 353)

243 079 (40 918) (39737) 162424

U3smeHeHusi, He enusitoujue

Ha omyucneHusi 8

OUYeHOYHbIU pe3eps Mmoo

KpedumHbie ybbimKu:
CyMMbI, CNUCaHHble Kak

6e3HaaexHble - - 14 423 14 423
AmMopTUM3aunsa AMCKOHTa - - (1944) (1944)
OdbdekT OT nepecyeTa B

PYHKLMOHANbHY!H0

BasnoTy 1 B BanoTy

npeacTaBneHus

OTYETHOCTU (800) (443) (7571) (8814)

. - (15978) (15 978)

94 742 17 515 20578 132835

Ha 31 peka6ps 2018 r. (7 294) (5 071) (49 603) (61 968)

1476 807 122 268 109555 1708 630
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10 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)
Oeb6uTtopckaa 3agomKkeHHOCTb No P)MHAHCOBOM apeHAe

OuEeHOYHbIN pe3epB NoA KpeanUTHbIE YObITKU

BanoBas 6anaHcoBasi CTOMMOCTb

Otan 1 OTan 2 9tan3  Wtoro
(OKY 3a (OKY 3a (OKY 3a
B munnuoHax pybneu 12 mec.) BecCb CpOK) BeCb CpPOK)

dtan 1

A1an 2 Atan 3

(OKY 3a

(OKY 3a (OKY 3a

12 Mec.) Becb CPOK) BeCb CPOK)

WUtoro

Ha 1 saHBaps 2018 r. (461) (461) - (922)

32 947

16 070 979

49 996

UsmeHeHus, enusoujue Ha

OMYUCIIEHUS 8

OUEHOYHbIU pe3epes nod

KpedumHbie ybbimKu:
MepeBog;
- B OXngaemble KpeanTHbIe

yObITKM 32 BECb CPOK (13

Otana 1un 3tana 3 B

Oran 2) 188 (188) - -
- B 06ecLieHeHHbIE aKTUBbI

(3 Jtana 1 1 Jtana 2 B

Oran 3) - - - -
- B 12-MecsiyHble

oXugaemble KpeauTHble

ybbITkM (M3 OTana 2 n

Orana 3 B 3T1an 1) (314) 314 - -
BHoOBbL co3faHHble (125) - - (125)
[NpekpalleHne npusHaHus 63 - - 63
M3meHeHue kpeanTHoro

KayecTBa, OLEHOYHOro

3HaYeHNs oXnaaemblx

KPeANTHbIX YObITKOB 1

npoyero 188 62 - 250

(3 196)

15 909
57 661
(19 313)

834

3196 -

(69) 69

(14 797) (1112)
- (69)
(208) -

(695) -

57 592
(19 521)

139

WToro nameHenus,
BNUAOLWME HA
oT4yucneHus B
OLIeHO4HbIN pe3epB noa
KpeAuTHbIe YObITKN - 188 - 188

51 895

(12 573) (1112)

38 210

U3meHeHusi, He enusiroujue
Ha omyucneHusi 8
OUEHOYHbIL pe3eps Moo
KpedumHbie ybbimKu:
OdpdhekT oT nepecyeTa B
hyHKLMOHASbHYO
BanoTy U B Banoty
npeacTaBneHus
OTYETHOCTU 44 (5) - 39

(1338)

(23) 202

(1 159)

Ha 31 pekabps 2018 r. (417) (278) - (695)

83 504

3474 69

87 047
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eranHble KapTbl U NepCoHalsibHble KpeaAuTbl C noraleHnemMm B pacCpoUKy

OueHOYHbIN pe3epB NoA KpeanUTHbIe YObITKU

BanoBasa 6anaHcoBasi CTOMMOCTb

Otan 1 OTan 2 OTan 3 WToro Oran 1 OTan 2 Otan 3 Wroro

(OKY za (OKY 3a (OKY 3a (OKY za (OKY 3a (OKY za

B munnuoHax pybnet 12 Mec.) BeCb CpPOK) BeCb CPOK) 12 mec.) BeCb CPOK) BeCb CPOK)
Ha 1 sauBaps 2018 r. (4 838) (4 205) (8986) (18 029) 189 562 21197 9792 220551

UsmeHeHus, enusouwue

Ha omyucneHusi 8

OUEHOYHbIU pe3eps 1od

KpedumHbie ybbimKu:
MepeBoa:
- B OXugaemble

KpeauTHble yObITKM 3a

BECb CPOK (13 Jtana 18

3tan 2) 5 644 (5 644) - -
- B 0becLieHeHHble

akTuBbl (13 OTana 2 B

Otan 3) - 7 086 (7 086) -
- B OXuUgaemble

KpeauTHble yObITkM 3a

12 mecsues (13

Orana 2 B 3Tan 1) (6 710) 6710 - -
CospaHvie, noraweHus n

U3MEHEHUSsI, OTNNYHblE

OT NepeBOAOB Mexay

aTanamu (251) (11 162) (1003) (12416)

(81 836) 81 836 - -

- (11 879) 11 879 -

44809 (44 809) - )

199 103 (4 585) (2015) 192 503

UToro nameHeHus,
BRiusilOLWME Ha
oT4yucrneHus B
OLEHOYHbIV pe3epB
nop KpeauTHbIe
yObITKM (1317) (3 010) (8089) (12 416)

162 076 20 563 9864 192503

U3meHeHusi, He

enusouue Ha

OMYUCIIEHUs 8

OUEHOYHbIU pe3eps 1od

KpedumHbie ybbimKu:
CyMMbI, CUCaHHble Kak

6e3HagexHble - - 9845 9845
OdhdhekT oT nepecyeTa B

PYHKLMOHANbHYH0

BasnoTy U B BanNOTy

npeacTaBneHus

OTYETHOCTM (445) (704) 5 (1 144)

(10907) (10 907)

3218 339 4 3561

Ha 31 nexa6ps 2018 r. (6 600) (7 919) (7225) (21 744)

354 856 42 099 8753 405708

Ha oueHo4HbIN pe3epB noa KpeauTHble y6bITKVI OT KpeauTtoB U aBaHCOB KIMMEeHTaMm, ﬂpM3HaHHbII7I B
TedyeHne nepuoga, OKa3biBalOT BIIMAHUE pPa3Hble (baKTOpr, I/IH(bOpMaLJ,VIﬂ 006 oueHke oXunagaemblx
KpeanTHbIX Y6bITKOB npencrtaBneHa B an/IMe‘-IaHI/II/I 32. B Tabnuue Hmxe onmcaHbl OCHOBHbIE U3MEHEHUSI:

. MepeBog mexgy Otanamum 1 n 2 n B1anom 3 MO NpUYMHE TOro, YTO B TeveHMe nepuoga no
ocTaTkam MpPOM3OLLSIO 3HAYUTENbHOE YBEnuMYeHne (UnNn yMeHbLUEHWE) KPeaUTHOro pucka wunm
obecLieHeHne, ¢ nocneayLwuM noBbiLLEHNEM (MW MOHWXKEHWEM) YPOBHSA pacdeTa OXuAaeMbixX

KpeanTHbIX YObITKOB 3a 12 MeCcsiLEeB Unn 3a BECb CPOK;

(] HauncneHne AONOMHUTENbHbLIX OLEHOYHbIX pe3epBoB MO HOBbIM (*)MHaHCOBbIM MHCTPYMEHTaMm,
NpU3HaHHbIM B Te4YeHue nepuona, a TakkKe yMeHbLUeHue pe3epBa B pe3ylbTaTe npekpalleHud

NPU3HaHUA Cbl/IHaHCOBbIX MHCTPYMEHTOB B TE€YEeHNEe nepnona;
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o BnusiHne Ha oOueHKy OXuaaembiX KPeOWTHbIX YOBITKOB MO MPUYMHE WM3MEHEHWS OOMNyLEeHUA B
MOAenu, BKMYas U3MEHEeHUs1 BEPOATHOCTU AedonTa, 3aJ0SPKEHHOCTU Ha MOMEHT gedonta u
ybbiTka B cnydae pgeconta B TeyeHue nepuofa, BO3HMKAKOLWME B pe3yrnbTaTe pPeryrnspHoro
0BOHOBNEHNSI UCXOOHBIX AaHHbBIX MOAENeN 0Xunaaemblx KpeanTHbIX YObITKOB;

o AMOpPTU3aLMsA OUCKOHTA B OXWOAEMbIX KPEAWUTHbIX YObITKax Mo MpPOLUECTBUW BPEMEHU, TaK Kak
OXMAaeMble KpeanTHble YObITK/ OLIeHMBAOTCA Ha OCHOBE NPUBEAEHHON CTOUMOCTMY;

o [MepecyeT BanT Ans akTMBOB, AEHOMMHUPOBAHHbLIX B MWMHOCTPaHHbIX BanwTax, W apyrue
N3MEHEHUS; 1

o CnuncaHne OLEeHOYHbIX Pe3epBOB, OTHOCALLMXCHA K akTMBaM, KOTOpble OblNM CnucaHbl B TeYeHue

nepuopaa.

B Tabnuue Hwxe npeactaBneH aHanu3 KpeauTHOrO puUCKa MO KpeauTam M aBaHCaM  KIMeHTawm,
OLEHMBAEMbIM MO aMOpPTM3MPOBAHHOW CTOMMOCTW, ANS KOTOPbIX MPU3HAH OLEHOYHbIA pe3epB NoAa
oXuaaemble KpeauTHble YObITkM. B Tabnuue Hwke 6GanaHcoBass CTOMMOCTb KpeaWTOB WM aBaHCOB
KNMEHTaM Takke oTpakaeT MaKkCUMarbHYH MOABEPXXEeHHOCTb [pynnbl KpeaUTHOMY PUCKY MO AaHHbLIM

KpeguTam.
Kopnopatues- [e6utopckas [lebutopckas ABaHcCbI no HonroBble Wtoro
Hble 3a10IKeH- 3a[10IKeH- onepauuam LieHHble
3aeMLUKKn HOCTb No HOCTb No apeHAbl 6ymarwm,
cdomHaHcoBON [orosopam Kknaccudm-
apeHpge obpartHoro LUMpOBaHHbIe
PENO KaK KpeauTbl
7]
aebutopckas
3a[l0MKeH-
B munnuoxax pybnel HOCTb
Otan 1 (OKY 3a 12 mec.):
- NEPBOKMNACCHbIE 3aEMLLMKN 783 769 20 841 973 625 - 806 208
- HafexXHble N CTaHAapTHble
3aeMLLMKK 520 682 47 103 63 287 556 417 632 045
- NpMemMneMble 3aeMLLMKN 125 881 15 006 - 208 - 141 095
- HeHafeXHble 3aeMLLNKN 46 545 486 - - - 47 031
Otan 2 (OKY 3a Becb CpoKk):
- HE NpoCpoYeHHas
- NepBOKIaccHble 3aeMLLMKN 9170 - - - - 9170
- HafleXHble N CTaHAapTHble
3aeMLLUUKN 37 097 486 - - - 37 583
- pyemMrnemble 3aeMLLVKN 20563 1389 - - 903 22 855
- HEeHaZleXXHble 3aeMLLUKN 55 368 1667 - - - 57 035
Otan 3 (OKY 3a Becb Cpok):
- He NpocpoyeHHas 30 011 - - - - 30 011
- C 3aepXKKou nnarexa
meHee 30 gHen 17 646 - - - - 17 646
- C 3aepXXKOor nnaTtexa ot
30 go 90 gHen 16 465 - - - - 16 465
- C 3a[lepXKoi nnaTtexa
cBbie 90 gHen 36 958 69 - - - 37 027
MpuobpeTeHHbIe
KpeAMTHO-0beCLeHEHHbIEe 8475 - - - - 8475
WToro KpeanTbl n aBaHCbI
KOpMopaTUBHbIM
KnueHTam (BanoBas
cymma) 1708 630 87 047 64 260 1389 1320 1862 646
OueHouHbIN pe3eps noa
KpeauTHble yObITKM (61 968) (695) - - - (62 663)
WToro kpeguThbl 1
aBaHCbl
KoprnopaTUBHbIM
KNueHTam 1646 662 86 352 64 260 1389 1320 1799 983
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Hwxe npunBoaAUTCA aHann3d no KpeaAUnTHOMY KayeCTtBy B OTHOWEHUMU AO0NTroBbiX UEHHbIX 6ymar,
OTHECEHHbIX K KaTeropmm KpeamtoB un ,EleGVITOpCKOVI 3aA0JIKEHHOCTU, HE noraweHHbIX Mo COCTOAHUIO Ha

31 nexkabpsa 2017 ropa:

Kopnopatus- De6utopckas De6utopckas OonroBble Utoro
Hble KpeauTbl 3afO0MKEeHHOCTb 3a[0JIKEHHOCTb LieHHbIe
no no goroBopam Gymarm,
cmHaHcoBOMN obpaTtHoro knaccuduumpo
apeHae n PENO BaHHble KaK
aBaHCbIl No KpeauTbl U
onepauuam nebutopckas
c¢mHaHcoBOMN 3a0/MKeHHOCTb
B munnuoHax pybnet apeHAabl
HenpocpoyerHbie u
HeobeCUeHeHHbIe
- NepPBOKNACCHbIE 3aeMLLMKN 686 191 - - - 686 191
- HafeXHble N CTaHAapTHble
3aeMLLMKM 422 267 3398 36 749 - 462 414
- NpMemMneMble 3aeMLLMKN 114 740 39 629 - 749 155118
- HeHageXHble 3aeMLLNKN 52 935 5530 - - 58 465
- HE MMeloLLMe penTuHra 9216 749 - - 9 965
UToro HenpocpoyeHHbIe U
HeobGecLeHeHHble (BanoBasi
cymma) 1285 349 49 306 36 749 749 1372 153
lpocpoyeHHbie, HO
HeobecyeHeHHbIe
- C 3aJEepXKOW nnaTexa meHee
14 pHen 115 - - - 115
- C 3agepKou nnartexa ot 14 go
90 aHen 3571 - - - 3571
UToro npocpoyeHHble, HO
HeobecLeHeHHble (BanoBas
cymma) 3686 - - - 3686
BadomkeHHocmb, 8
uHOUBUOYyarbHOM nopsioke
onpedenieHHas Kak
obecueHeHHasi
- He NpocpoyeHHas 97 172 2189 - - 99 361
- C 3aepXXKO nnaTtexa meHee
14 pHen 3629 346 - - 3975
- C 3agepxKoun nnartexa ot 14 go
90 aHen 10771 - - - 10771
- C 3agepxKoun nnartexa ot 91 go
180 pHew 4608 - - - 4 608
- C 3agepxkkon nnartexa ot 181 oo
360 gHen 8 870 - - - 8 870
- C 3a[lepXKOM nnaTexa CBblLlle
360 gHen 30 355 - - 2131 32 486
WToro obecueHeHHble KpeauTbl
(BanoBas cymma) 155 405 2535 - 2131 160 071
WToro kpeauTbl U aBaHCbI
KOpPNoOpaTUBHbIM KINTMeHTam
(BanoBas cymma) 1444 440 51 841 36 749 2880 1535910
PesepB nog obecueHeHne
KpeauToB (52 359) (806) - (1 440) (54 605)
UToro kpeauTbl N aBaHCbIl
KOpNopaTUBHbIM KNMeHTam 1392081 51 035 36 749 1440 1481 305
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BbILueyKa3aHHbll7l aHanmi no KpeguntHoMy Ka4deCTtBy OCHOBaH Ha MeEeTOoAUKe, OornucaHHon B I'Ipmmeanvwl

32.

Hwxe npuBOANTCA aHalnn3 KpeauTHOro KadectBa KpeauToB CbVI3VI‘-IeCKVIM nuuam no CocTtosiHM Ha 31

aekabps 2018 roga:

KpeauTtHble UnoTteyHble MoTtpebu- ABTOKpeaUTbI [Oorosopbl WUtoro
KapTbl 1 KpeauTbl Tenbckue obparHoro
nepcoHarnb- KpeauTbl PENO
Hble KpeauTbl
c
norawieHuem
B munnuoHax pybnet B paccpouKky
Otan 1 (OKY 3a 12 mec.):
- NepBOKMNACCHbIE 3aeMLLNKN 30 359 1042 8 545 - - 39 946
- HaJeXHble N cTaHOapTHble
3aeMLLMKM 204 451 30985 4 447 139 2431 242 453
- NpuemMrnemMble 3aeMLLKN 92 465 3821 1320 - - 97 606
- HEeHaaeXHble 3aeMLLNKN 20 702 486 347 - - 21535
- HE MMeloLLe PenTuHra 6 878 556 12 644 1321 - 21399
Otan 2 (OKY 3a Becb Cpok):
- HEe NpOCpOYEeHHas
- NepBOKITaccHbIe
3aeMLMKN 69 - - - - 69
- HagexHble 1
CTaHOapTHble
3aeMLMKN 139 69 - - - 208
- NpYemMriemMble 3aeMLLMKN 5558 208 69 - - 5835
- HeHaZleXHble 3aeMLUNKN 30 359 - 417 - - 30776
- He MeloLmne penTUHra 69 208 486 - - 763
- C 3aJepXKKou nnarexa
meHee 30 gHen 2709 - - - - 2709
- C 3a[lepXKoi nnaTtexa
ot 30 go 90 aHewn 3196 139 69 - - 3404
Otan 3 (OKY 3a Becb Cpok):
- He NpocpoYveHHas 973 1181 - - - 2154
- C 3aJepXKKov nnarexa
cBbiwe 90 gHen 7781 2779 1181 69 - 11 810
MpuobpeTeHHbIe
KpeAUTHO-06eCcLeHeHHble - 7225 - 347 - 7572
UToro kpeauTbl N aBaHCbIl
h13nyeckum nuuam
(BanoBas cymma) 405 708 48 699 29 525 1876 2431 488 239
OueHo4YHbIN pe3eps noa
KpeauTHble yObITKM (21 744) (3 960) (1 806) (139) - (27 649)
UToro kpeauTbl N aBaHCbIl
cusnyeckum nuuam 383 964 44 739 27 719 1737 2431 460 590
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Hwxe npuBOANTCA aHalnn3 KpeagmToB CbI/I3VI‘-IeCKVIM nnyam no KpeauntHoOMy KadyecCTBy MNo COCTOAHUIO Ha 31

aekabps 2017 roga:

KpeauTtHble MnoteyHble MoTpebu- ABTO- Oe6uTtop- Wtoro
KapTbl 1 KpeauThbl TenbcKkue KpeauTbl cKasl
nepcoHanb- KpeauThbl 3a40MmKeH-
Hble KpeauTbl HOCTb Mo
c AoroBopam
noraweHuem obpatHoro
B munnuoHax pybnet B paccpouyKy PENO
HenpocpoyveHHble u
HeobeCUeHeHHbIe
- BblCOKas
KpeauTocnocobHOCTb 49 594 8294 11 405 - - 69 293
- cpeaHsis
KpeanTocnocobHOCTb 143 022 3341 25575 806 - 172 744
- HM3Kas
KpeauTocnocoBHOCTb 1555 173 634 58 - 2420
- He MetoLmne penTuHra 12 902 806 8 467 1381 2016 25572
WToro HenpocpoyeHHble
1 HeobecLieHeHHble
(BanoBas cymma) 207 073 12 614 46 081 2245 2016 270 029
lpocpoyeHHbie, HO
HeobecueHeHHbIe
- C 3aJepXKKov nnarexa
meHee 30 gHen 3110 403 979 58 - 4 550
- C 3aJepXXKOW nnartexa ot
30 go 90 aHen 346 173 288 58 - 865
UToro npocpoyeHHble, HO
HeobGecLeHeHHble
(BanoBas cymma) 3456 576 1267 116 - 5415
ObecueHeHHbIe
- C 3aepXXKOor nnaTtexa ot
30 go 90 gHen 1613 58 461 - - 2132
- C 3afiepXKoi nnaTexa ot
91 po 180 gHen 1958 - 691 - - 2 649
- C 3afiepXKoi nnaTexa ot
181 po 360 gHewn 6 451 115 1555 - - 8121
- C 3a[lepXKoi nnaTtexa
cBbiwe 360 gHen - 8813 230 346 - 9 389
UTtoro obecueHeHHble
KpeauTbl (BanoBas
cymma) 10 022 8 986 2937 346 - 22291
UToro kpeauTbI N aBaHCbI
cusnyeckum nuuam
(BanoBas cymma) 220551 22176 50 285 2707 2016 297 735
Peseps nog obecueHeHne
KpeauToB (11 059) (1 037) (3 226) (115) - (15 437)
UToro kpeauTbl N aBaHCbIl
¢usnyeckum nuuam 209 492 21139 47 059 2 592 2016 282 298
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MpuBeaeHHble Bblle PEeUTUHIM MO He MNPOCPOYEHHOM U He 06ecUeHEeHHOM 3a[0IKEHHOCTU
npeacTtaensoT coboli arperMpoBaHHble pe3ynbTaTbl CKOPMHIOBOW CUCTEMbI, Mcronb3yemon [pynnoi.
Bbicokasi KpeauMTocnocoBGHOCTL 03HAYaeT BbICOKOE KaYeCcTBO KpeauTOB C HauBbICLUMM Gannom; cpeaHsist
KpeauMTocnocoBGHOCTb — CcpedHee KayecTBO KpeaWTOB CO  cpegHum  Ganmnom UM Huskas
erLI,I/ITOCI'IOCO6HOCTb — KpeauTbl, KOTOpble noTeHuunaribHO MOFyT nonactb B prl‘ll‘ly KpeauToB nopa
HabnogeHneMm.

OcHoBHbIMKU hakTopamu, KoTopble [pynna npuHMMaeT BO BHMMaHue npu paccMoTpeHuu Bonpoca o6
obecLeHeHnN KpeauTa, SBRSIOTCA CNOCOOGHOCTL 3aeMLUMKOB ODCNyXMBaTb CBOW AOMMM, NPOCPOYEHHbIV
CTaTyC noralleHus KpeauToB W BbINMaTbl MPOLEHTOB M BO3MOXHOCTb peanusaluu 3arnoroBoro
obecneyeHns, Npy HaNM4YMU TakOBOrO.

durHaHCOBOE BO3AEWCTBME 3anoroBoro obecnevyeHus npencrtaBrieHo nyTeM pacKkpbiTUA  BITUAHUA
3anoroporo obecneveHust u Apyrnx mMep noBbilEeHUA KaydecTBa KpeauTta Ha OLIEHOYHbIN pe3epB non
KpeaOuTHble y6bITKVI, OTpa)i(eHHbIVI Ha KOHel OT4eTHOro nepwuoaa. bes yAepxaHna 3anoroBoro
obecrnevyeHna u NPUHATUA OPYrnx Mep nNoBblILUEHNA KadeCTBa KpeauTa OLIEHOYHbIV pes3epB noa
KpeauTHble y6bITKl/| Obin Obl BhILLE Ha cnegywuwimne CyMmbl:

B munnuoxax pybnet 2018 2017
KopnopaTusHble KpeanTbl 25079 51 667
Jebutopckas 3a00mKeHHOCTb N0 (PMHAHCOBOWM apeHae U aBaHChbl No

onepauvam MHaAHCOBOW apeHabl 69 979
KpeaunTbl pmanyeckum nuuam — aBTOKpeanTbl 417 346
KpeauTbl huanyeckum nuuam — notpebuTtenbckme KpeamTbl 278 230
HonroBble LeHHble Bymaru, knaccuduumpoBaHHbIe Kak KpeauTbl 1

aebutopckas 3a0mKeHHOCTb 69 -

KpeanTtbl hnsnyeckmum nuuam — KpeauTHble KapTbl U MepCoHanbHble
KpeauTbl C noralleHmem B pacCpoYKy - -

UToro pa3sHuua no oueHOYHOMY pe3epBYy NOA KpeaUTHbIe YObITKM 25912 53 222

,D,e6l/ITOpCKaF| 3a40JIKeHHOCTb No goroBopam O6paTHOFO PEMNO u vnoTteyHble KpeauTbl HE BKITHOYEHbI B
TaGJ'Il/ILI,y BblllE€, TaK Kak prnna He npenocrtaBniAaeT Takne NHCTPYMEHTbI 0e3 obecneyeHus.

B xoge obbluHON geatenbHocTM Tpynna nony4vaeT obecneyeHne n (Mnun) rapaHTUmn U NopyyYnTenLCTBa Nno
Kpegutam opugndeckum nuuam. [Npuemnembin  3anor BKMAKYAET HEOBWXKMMOCTb, MMYLLECTBO,
obopynoBaHue, maTepuanbHble 3anachl, LieHHble Bymaru, OOroBOpHblE MpaBa M psag APYrnx akTUBOB.
M@apaHTUM ©n  nopyuMTenbCTBaA  MOFYT  MNPEfoCTaBNATbCA  KOHTPONMUPYHOLUMM  akLMOHEepamu,
rocyaapCTBEHHbIMU NPEeAnpUATUAMK, GaHKaMU 1 NPOYMMM MIATEXECNOCOOHBIMM CTOPOHAMM.

Mo coctosiHuio Ha 31 gekabpsi 2018 roga kopnopaTuBHbIEe KpeauTbl Ha cymmy 470 663 MyunnvoHa pybnen
(2017 r.. 531592 munnuoHoB pybnen) He Obin obecneveHbl (MM ObINM NpedocTaBneHbl Mog
obecrneyeHne HM3KOrO KayecTBa, KOTOPOe He MO3BOMSET KrnaccuduumnpoBaTb KpeauT Kak obecrneyeHHbINn
B COOTBETCTBMM C kpuTepusimu [pynnbl), a KpeguTbl Ha cymmy 583 761 mwunnuoH pybnen (2017
r.. 554 287 munnuoHoB py6nen) Gbinn obecneyeHbl TOMbKO rapaHTUSMU TPeTbUX CTOPOH, MPY TOM YTO
rapaHTbl CYATAIOTCH CBA3AHHBIMWM CTOPOHaMM CaMOro 3aeMLuyKa.

Ha 31 pekabps 2018 roga n 2017 roga G0NbLINMHCTBO KpeauMTOB MPeAnpuaTUAM Manoro U cpegHero
Ou3Heca, NnpeacTaBneHHbIX B COCTaBe KOPNopaTUBHbBIX KPeAUTOB, Obinu BbligaHbl Nog obecneyeHne vunm
nopyuntenscTea. [debutopckas 3agormkeHHOCTb NO JoroBopam puHaHcoBon apeHdbl obecnedveHa
nepegaHHbIM B apeHgy obopygoBaHMeEM, MpaBO COOCTBEHHOCTM Ha koTopoe [pynna Kak npaBuiio
COXpaHsieT 3a coboln Ha BECb CPOK apeHabl.

HoroBopbl obpatHoro PEMNO c gpyrumu GaHkamu daktnyeckm obecneveHbl LEeHHbIMKM Bymaramu,
npuobpeTeHHbIMK Mo 3TUM goroeopaM. Mo coctosiHuio Ha 31 gekabps 2018 roga goroBopbl obpaTHOro
PEMNO c gpyrumu BaHkamm Obinu obecneveHbl NPUOOPETEHHBIMU LiEHHBIMWU Oymaramn ¢ pacyeTHoW
cToumocTblo 88 575 munnuoxos pybnew (2017 r.: 55 469 munnuoHoB pybneii), Bce U3 KOTOPbIX MOrMM No
npasy ObITb NPOAaHbI UK Nepe3anoXeHsl [pynnon.
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10 KpeouTbl n aBaHChl KnueHTam (NpoaonxeHue)

KpeouTHble KapTbl, KpeguTbl C MOralwleHMeM B paccpouKy M MOTpebuTenbckne KpeauTbl U3NYeCcKuM
nmuam He obecnedeHbl. ABTOKpeOUTbl M UMOTEYHble KpeauTbl dusndecknm nunua obecnedveHsbl
COOTBETCTBEHHO aBTOMOOUNAMM 1 NpUOBpPEeTEHHOM COBCTBEHHOCTLIO.

Ona uenewn oueHku Npynna knaccuduumpoBana BCe OCTaTkuM B COCTaBe KPeAUTOB U aBaHCOB KINMEHTaM
Kak (OUMHAHCOBblE aKTMBbI MO aMOpPTU3NpPOBaHHOW cToumocTn (2017 r.. kpeguTbl n pebuTtopckasi
3agomkeHHocTb (MC®O (IAS) 39)). AHann3 no CTPyKType BamnoT U CPOKaM MnoralleHus, a Takke aHanms
NMPOLEHTHbIX CTaBOK KPEAMTOB W aBaHCOB KMeHTaMm npegctaBnedbl B [MpuMedanun 32. OueHodHast
cnpaBegnueas CTOMMOCTb KpPeAMTOB M aBaHCOB KnuveHTaM npeactaBneHa B [lpumedanum  39.
MHopmaLms no onepaumsim co CBA3aHHbIMW CTOpPOHaMu packpbita B MNpumeyanum 40.

11 MHBecTMLMM N gebnuTopckas 3afomkeHHOCTb no goroeopam PEMNMO

B munnuoHax pybnet 2018 2017

MHBecTHMUUN
MHBeCcTMUMM, OLleHMBaEMbIE NO aMOPTU3NPOBAHHON CTOMMOCTHU 176 108 -
MHBecTMUMK, yOoepKMBaemble 40 noralleHns - 169 344
[onrosble MHCTPYMEHTHI, OLIEHMBAEMbIE NO CNpaBea/IMBON CTOMMOCTU Yepes

NPOYUA COBOKYMHbIN JOXOA 261 487 -
[lonroBble MHCTPYMEHTbI, UMEIOLLIMECS B HANUYUW ANS NPOAaXN - 122 919
[oneBble MHBECTMLMU, OLlEHMBAEMbIE MO CNpaBeaiMBor CTOMMOCTU Yepes

NPOYMI COBOKYMHbIV A0X0A 695 -
[loneBble MHCTPYMEHTbI, UMEIOLLMECS B HAanM4mMmn Ans npogaxm - 403
OLEeHOYHbIV pe3epB NoA KpeanuTHbIe YObITKM NO MHBECTULMAM, OLEHNBAEMbIM

no amopTU3NPOBAHHOW CTOMMOCTU (208)

Peseps nop oGecLieHeHe MHBECTULIMIA, YOepXKUBaeMbIX 40 NoralleHns (115)

WUToro nusectuumumn 438 082 292 551

De6uTtopckana 3agomkeHHOCTb no goroeopam PENMO, oTHocsAwWwasnca k

MHBECTULIUAM
[onroBble UHCTPYMEHTHI, OLIEHNBAEMbIE MO CNPaBeANMBONA CTOMMOCTM Yepes

NPOYMI COBOKYMHbIV AOX0A 3126 -
NHBecTnumu, oueHmBaemble Mo aMOpPTU3NPOBaHHON CTOMMOCTU 2293 -
MHBecTuMK, yaepxuBaemble 4O noralleHus - 6 797

Utoro pe6butopckasn sagomkeHHOCTb No gorosopam PENMO, oTHocsAwasca kK
WHBECTULUMAM 5419 6 797

Utoro uuBecTuummn n nebuTopckasn 3agoimkeHHOCTb no goroeopam PENO,
OTHOCSHALLASACH K UHBECTULIUAM 443 501 299 348
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11 MHBecTULUM N nebutopckas 3agonkeHHOCTb No gorosopam PEMNO (npogomxkeHue)
MHBecTULUKM, OLEHMBaeMble NO aMOPTU3UPOBAHHON CTOMMOCTU, U AebuTopcKas 3af0/MKEHHOCTb
no goroeopam PEINO, oTHocsAwascs K WHBECTULUAM, OLEHWBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTU

B munnuoxax pybnet 2018

UHBecTULMH, OLeHuBaeMble no aMOpTVISVIpOBaHHOVI CTOMMOCTH

KopnopaTueHble eBpoobnurauum 97 329
KopnopaTueHble obnurauum 66 692
O6nurauum Npo4mx cTpaH 6183
O6nwurauun HaumoHansHoro baHka Pecnybnuku Kasaxctan (HBPK) 4516
MyHuuMnanbHble obnurauum n eBpoodnMraumm 1 389
OLEeHOYHbIV pe3epB NoA KpeanTHbIE YObITKM (208)
UToro nusectnumm, oueHmBaemMbie N0 aMOPTU3IMPOBAHHOW CTOMMOCTH 175901

De6uTtopckasa 3apomkeHHOCTb No gorosopam PENMO, oTHOcALWasacs K UHBECTULMAM,

OoLleHMBaeMbIM MO aMOPTU3UPOBAHHOM CTOMMOCTHU
OGnuraunm NpoYmx cTpaH 2084
KopnopaTuBHble eBpoobnuraumm 208

UToro pebutopckas 3agomkeHHoCcTb no gorosopam PENMO, oTHocAwWwasncs k
MHBECTUMLUAM, OLlEHUBaeMbIM MO aMOPTU3UPOBAHHOW CTOMMOCTHU 2292

UToro niBecTMumMm, oLueHMBaeMbie Mo aMOPTU3UPOBAHHOMN CTOMMOCTU, U aebutopckas
3apgomKeHHOCTb no goroBopam PEINO, oTHOcALWasacsa K UHBECTULMAM, OLleHUBaeMbIM
no aMopTM3NPOBAHHOW CTOMMOCTHU 178 193

Hwxe npenctaBneH aHanmM3 WHBECTULWIA, OLIEHMBAEMbIX MO aMOPTM3MPOBAHHOW CTOMMOCTU, MU
aebutopckon 3agomkeHHocTn no gorosopam PENMO, oTHocsiLWeNWcs K MHBECTUMUMSAM, OLEHUBaeMbIM MO
aMOpTM3NPOBaAHHON CTOMMOCTU, B pa3buBke MO cpokam rnoralleHusi, KyrnoHHOMYy 4oxo4y M OOXOAHOCTM K
noraLleHunto No coctosiHuio Ha 31 aekabps 2018 roaa:

2018
[aTbl noraweHus
KopnopaTtuBHbie eBpoobnuraumm Anpenb 2019 - Mai 2024
Anpenb 2019 - Asryct
KopnopaTtusHble obnuraumm 2023
KynoHHbIN foxon
KopnopaTtunBHble eBpoobnuraumm 0,3% - 8,3%
KopnopaTtusHble obnuraumm 0,5% - 13,1%
JoxoQHOCTb K NoraweHuro
KopnopaTtusHble eBpoobnurauum 1,6% - 38,3%
KopnopaTtuBHble obnuraumm 0,3% -11,8%
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11 MHBecTULUM N nebuTopckas 3agonkeHHOCTb No gorosopam PEINO (npogonxeHue)

B cneaytowen Tabnuue npeacTtaBneH aHanu3 KpeauTHOro kadecTBa MHBECTULWIA, OLEHMBAEMbIX MO
aMOpPTM3NPOBAHHON CTOMMOCTU, N OebBUTOpPCKOW 3adoimkeHHOCTM no goroeopam PENMO, oTHocswencs kK
WHBECTULMSIM, OLlEHMBAEMbIM MO aMOPTU3NPOBAHHOW CTOMMOCTWU, Ha 31 agekabps 2018 r. OnucaHne
CUCTEMBI PEenTWMHra, mcnonb3dyemon [pynnon, U Noaoxod K OLEHKEe OXWOaeMblX KpeOoWTHbIX YObITKOB
npeacrtaenexbl B Npumevarnne 32. B Tabnuue Hmxe 6anaHcoBasi CTOMMOCTb MHBECTULNIA, OLLEHUBAEMBbIX
no amopTusMpoBaHHOW cTommocTn, Ha 31 pgekabpsa 2018 roga Takke OTpaxaeT MakCMMarnbHYHO
noABePXXEHHOCTb [ pynnbl KPeAUTHOMY PUCKY MO AaHHbIM aKTMBaM.

Kopnopatus- Kopnopatus- O6nurauum O6nurauuu MyHUuM- Utoro
Hble Hble npoymnx HBPK nanbHble
eBpooGnura- o6nurauumn cTpaH oo6nuraumm n
uum eBpoobGnura-
B munnuoHax pybnet ummn

MepBoknaccHble 40 015 15 839 8 267 4516 1389 70 026
HagexHble n

cTaHAapTHble 57 522 34 597 - - - 92 119
Mpuemnembie - 15214 - - - 15214
HeHnapexHble - 1042 - - - 1042

OueHOo4YHbIN pesepB
noa KpeauTHble
yObITKM (69) (139) - - - (208)

UToro nusectnumm,
oueHuBaeMsblie Nno
aMopTU3NPOBaH-
HOM CTOMMOCTHU, U
aebutopckasn
3a[0JKEeHHOCTb
no goroBopam
PENO,
OoTHocsALWanCcsH K
WHBECTULMAM,
OoueHUBaeMbIM Mo
aMopTU3NPOBaH-
HOM CTOMMOCTHU 97 468 66 553 8 267 4516 1389 178 193

Ons uenen OUEHKM OXMAaeMblX KPeAWUTHbIX YObITKOB OCTaTKM WHBECTULMA, OLIEHUMBAEMbIX MO
aMoOpPTU3NPOBAHHON CTOMMOCTU, BKIOYEHbI B OTan 1.

AHanu3 MHBECTULUI, OLIEHMBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTU, N AeOUTOPCKOW 3aA0/MKEHHOCTH
no pgorosopam PEIMO, oTHocALWeNCa K UHBECTULNAM, OLleHUBAEeMbIM MO aMOPTU3NPOBAHHOW CTOMMOCTN,
no CTPYKType BamntoT, CPOKaM MoralleHus 1 aHanua npoLeHTHbIX CTaBOK npeacTasreHsbl B [NpumeyaHum
32. OueHka cnpaBegiMBon CTOMMOCTU UHBECTULNIA, OLLEHNBAEMbIX MO aMOPTU3MPOBaHHOW CTOMMOCTH, U
aebutopckon 3agomkeHHocTn no gorosopam PENNO, oTHocAWeNncs K MHBECTUMLMAM, OLEHMBaEMbIM NO
aMopTM3NMPOBaHHON CTOMMOCTM, NpeAcTasneHa B [NpumedaHun 39.
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11 MHBecTULUM N nebutopckas 3agonkeHHOCTb No gorosopam PEMNO (npogomxkeHue)

MHBecTULMK, yaoepXKuBaemble OO MOrawleHus, U Oebutopckas 3afo/KEHHOCTbL MO [oroBopam
PENO, oTHOCALWasACA K MHBECTULUAM, yaepXXMBaeMbIM A0 NnorawieHus

B munnuoHax pybnet 2017

NHuBecTnumum, yaepxuBaemMble A0 noraweHus

KopnopaTuBHkle eBpoobnmraumm 75 628
KopnopaTueHble obnurauum 72922
O6nurauumn HBEPK 10 541
O6nurauum npodmx cTpaH 8 698
MyHuumnanbHble obnuraumm 1555
Pesepe noa obecueHeHve (115)
UToro nuBectTMuum, yaepxmsaemble A0 noraweHus 169 229

[ebutopckas 3agomkeHHOCTb No gorosopam PENMO, oTHocsALWasacA K UHBECTULIUAM,

yAepXuBaeMbIM 4O NoraweHus
KopnopaTtusHble eBpoobnurauum 6 624
O6Gnurauum npodmx cTpaH 173

WTtoro nebutopckas 3apomkeHHOCTb no aorosopam PEMNO, oTHocAwWwasncs K
MHBECTULIMAM, yAepXKMBaeMbIM A0 NoraleHus 6 797

WToro nuBecTMuMn, yaepmBaemble 00 NoralweHus, u 4ebutopckas 3afomKeHHOCTb No
porosopam PENO, oTHocsAWaAcs K MHBECTULIUAIM, YAEePXUMBaeMbIM A0 NnoralieHus 176 026

Hwke npeacrtaBneH aHanuM3 WHBECTUUWMW, YyOEpXMBaeMblX [0 MoraweHus, u aebutopckon
3agormkeHHocTn no gorosopam PEINO, oTHOCALWENCS K MHBECTULMAM, yOepXKMBaeMbiM OO NoralleHuns, B
pa3buBke MO Cpokam MoralleHUs, KyrmOHHOMY A0X04y M AOXOAHOCTU K MOralleHuto no COCTOoAHMIO Ha 31
aekabpsa 2017 ropa:

2017
[aTbl noraweHus
KopnopaTtusHble eBpoobnurauum Ansapb 2018 — CeHTa6pbL 2023
KopnopaTtuBHble obnuraumm despanb 2018 — Mapt 2023
KynoHHbIN foxon
KopnopaTtusHble eBpoobnurauum 1,1% - 8,3%
KopnopaTtuBHble obnuraumm 3,4% — 13,0%
JoxoQHOCTb K NoraweHuro
KopnopaTtusHble eBpoobnurauum 2,3% —-21,7%
KopnopaTtuBHble obnuraumm 0,2% — 10,3%

KopnopaTtuBHble eBpoobnuraumMm npeactaBreHbl NMPOLEHTHbIMU LieHHbIMM GymMaramm ¢ HOMWHarioOM B
ponnapax CLUA, poccuiickux pybnsix u  eBpo, MPEeUMYLLECTBEHHO BbIMYLLEHHbIMU  KPYMHbIMU
POCCUNCKMMM N €BPONENCKUMU KOMMNAHMSMKU M cBOGOAHO 06palLaroLLMMUCs Ha MeXAYyHapOAHOM PbIHKE.
KopnopaTtuBHble obnuraumMnm npeacTaBneHbl MPOUEHTHbIMA LeHHbIMKM BymaramMym C HOMMWHariom B
poccuickmx pyonsx u ponnapax CLUA, BbiNyWeHHbIMA KPYMHBIMU POCCUACKMMM U Ka3axCTaHCKUMMU
KoMnaHusiMu 1 cBo6oaHo obpaluatolmmmcs B Poccnn 1 KazaxcraHe.

Hwxe npeacraeneH aHanva KpeauTHOrO KadecTBa B OTHOLLEHUMW AOMTOBbIX MHBECTULMNA, YAEPKMBAEMbIX
0O rnorawleHus, 1 gebuTtopckon 3agomkeHHocTM no gorosopamM PEMO, oTHocsLWENCS K MHBECTULMSIM,
yOEPXUBaEMbIM [0 noralleHusl, No coctosiHuto Ha 31 gekabpsa 2017 roga.
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11 MHBecTLUM N nedbutopckas 3agonkeHHOCTb No gorosopam PEMNO (npogonxeHue)

Kopnopar  Kopnopart O6nwra- O6nwra- MyHuuum- Utoro
UBHbIE mBHble  uum HBPK uuu npounx nanbHble
eBpoobnu- obnurauun cTpaH obGnurauum

B munnuoHax pybnel raumm
HenpocpoyeHHbie u

HeobecueHeHHbIe
- MepBoknaccHble 81734 60 077 10 541 8871 1555 162 778
- HagexHble n

cTaHaapTHble 518 12 845 - - - 13 363
Peseps nog obecueHeHne (58) (57) - - - (115)
WToro nuBectuumm,

yaepxuBaeMble 00

norawieHus, u

aebuTopckasn

3a[0JKEeHHOCTb No

porosopam PEIO,

OTHOCSAILLAsACA K

WHBECTULMAM,

yAaepXvuBaeMbiM A0

noraweHus 82194 72 865 10 541 8871 1555 176 026

OnncaHne perTUHra KpeaMTHOro kadecTBa npeacTtasneHo B MNMpumevanun 32.

CnpaBefgnmBas CTOMMOCTb MHBECTULUIA, yaepXMBaeMblX 0 MoralleHus, n 4ebuUTopckon 3a40iMKEHHOCTM
no gorosopam PE[O, oTHOCALWENCA K MHBECTULMAM, YAEPXKMBaeMbIM A0 MOralieHus, npeacraBneHa B
MpumeyaHun 39. AHanNn3 MHBECTULMIA, yOepXnBaeMbiX 40 noraweHnsi, U1 A4ebntopckon 3a00imMKEHHOCTH
no poroeopam PEINO, oTHOCAWENCA K MHBECTUUMUAM, YOEPXKMBAEMbIX OO0 MOralleHusi, rno CTPyKType
BasoT, CPOKaM MOralleHusi 1 aHanu3 NPOLEHTHbIX CTaBOK NpeacTaBneHbl B [pumeyanHmn 32.

ﬂOﬂI’OBbIe UWHCTPYMEHTbl, oOueHuBaemblie o cnpaBep.nMBoﬁ CTOMMOCTU 4epe3s I'IpOHMVI
COBOKYIMHbIN aoxoa

B munnuoxax pybnet 2018
[onroBble MHCTPYMEHTbI, OLleHMBaeMbie No crnpaBeANIMBON CTOMMOCTU Yepe3

NMPOYMM COBOKYMHbIN [OX04
O6nurauum n eBpoobnurauumn Poccuickon ®eagepavmm 205 841
O6nurauum npoymx cTpaH 35847
Ceptudukatsl HBY u ykpanHckme obnvraumm 16 256
O6nuraumn HBEPK 3543
WToro ponroBsie MHBECTULIUK, OLleHUBaEMble NO crpaBeAlIMBON CTOUMOCTH

Yyepes3 NPo4Uil COBOKYMHbIN A0X0A 261 487
Hebutopckas 3agomkeHHOCTb no aorosopam PENO, oTHocAwascs k

MHBECTULUAM, OLeHUBaeMbIM Mo cnpaBeaIMBoOM CTOUMOCTU Yepe3 NpoUui

COBOKYMHbIW A0X0n4
O6nurauum n eBpoobnuraunm Poccuiickont ®egepavmm 3126
WTtoro nebutopckas 3apomkeHHOCTb no aorosopam PEMNO, oTHocAwWwasncs Kk

MHBECTULUAM, OLleHMBaeMbIM MO CnpaBeAMBON CTOMMOCTU Yepes Npoymni

COBOKYMHbIW A0X0n4 3126
WToro ponroBbie MHBECTULIMK, OLleHUBaeMble NO crpaBeasIMBoON CTOUMOCTH

Yyepes3 NPoUUil COBOKYNHbIA A0X0A, U AeOUTOPCKasA 3a40MKEHHOCTb NO

nporosopam PENO, oTHocsAwWaAcs K MHBECTULIUAIM, OLleHUBaeMbIM No

cnpaBeAnvMBOW CTOMMOCTU Yepe3 NPOYNI COBOKYMHbIN [OXOA 264 613
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11 MHBecTULUM N nebutopckas 3agonkeHHOCTb No gorosopam PEMNO (npogomxkeHue)

Hwxe npeacraBneH aHanums WHBECTULNIA, OLEHNBAEMbIX MO CﬂpaBeﬂﬂMBOVI CTOMMOCTUN 4Yepe3l I'IpO‘-IVIVI

COBOKYMHbIN  Ooxon,

n pebutopckon 3agormkeHHocTM no goroopam  PENMO,

OTHOCSILLEeNCa K

MHBECTUUMNAM, oOuUeHMBaeMbiM IO CﬂpaBeﬂﬂMBOVI CTOMMOCTN 4epe3 I'IpO‘-IVIVI COBOKyI'IHbI17I aoxon, B
paS6VIBKe Nno CpoOKaM noraweHud, KyrnoHHomMy goxonay M AoXOAHOCTU K noraweHuto rno COCTOAHUKO Ha

31 nekabpsa 2018 roga:

2018

AaTbl noraweHus

O6nurauumn n espoobnurauumn Poccuinckon ®egepauun
Ob6nurauumn Npo4ymx cTpaH

KynoHHbIN foxon

O6nurauumn n eepoobnurauumn Poccuiickon ®egepaumm
Ob6nurauumn NpoYnx cTpaH

JoxoaHOCTb K NoralieHuio
Ob6nurauumn n eepoodbnurauun Poccuiickon ®egepaumm
Ob6nurauumn NpoYmx cTpaH

Ansapb 2019 — CeHTa6pb 2023
Ausapb 2020 — OkTa6pb 2022

3,6% - 8,0%
0,1% - 4,4%

0,4% - 7,1%
0,3% - 2,6%

Hwxe npuBoauntcs

aHanums

KpeauTHOro

KayecTBa [OOJITOBbIX

MHBECTULINNA,

oueHmBaemblX Mo

crnpaseanimBon CTOMMOCTM Yepes NPOYMIN COBOKYMHbIN AOXOA, MO cocTosHMIo Ha 31 aekabpsa 2018 roga:

B munnuoHax pybnel

O6nurauun u
eBpoob6nura-
uumn
Poccuinckon
Pepepauyum

O6nurauuu
npoumnx
cTpaH

CepTtucuka-
Tl HBY 1
YKpauHckue

obnurauuu

O6nurauum

WToro
HBPK

MepBoknaccHble
Mpuemnembie
HeHapexHble

208 967

32999
2848

- 16 256

3543 245 509
- 2848
- 16 256

Utoro ponroBkie
MHBECTULIUN,
oLeHuBaemble no
cnpaBeanMBomn
CTOMMOCTM Yepe3
NPOYNI COBOKYMHBbIN

aoxoa, u gebutopckas

3a[0JKEHHOCTb No
porosopam PEIO,
OTHOCALWAsACSH K
MHBECTULMAM,
OoueHUBaeMbIM Mo
cnpaBeanMBom
CTOMMOCTHM Yepes
NpPoYni COBOKYMHbIN
npoxon

208 967

35 847

16 256

3543 264 613

Ons uenen OUEHKM OXUOAeMbiX KpeOuTHbIX YObITKOB [OMroBble WHBECTULMMW, OLEHMBAeMble MO
cnpaBeanMBOM CTOMMOCTM 4epe3 MNpoyMid COBOKYMHbIA [oXoAd, BkrtodeHbl B JTtan 1. Oxungaemble
KpeauTHble YObITKM MO 3TUM OCTaTkaM COCTaBMSOT HE3HAYUTENbHYIO CYMMY, criegoBaTensHo, pynna He
co3aeT OLEHOYHOro pesepBa MOA KpeOuTHble YObITKM ONs OONroBbiX WHBECTUUMA, OLIEHMBAEMBbIX MO
crnpaBeasIMBoON CTOMMOCTM Yepes MpoYmmn COBOKYMHbIM Joxoa. [1oaxoa K oueHKe oXuaaeMblX KpeauTHbIX
yObITKOB 1 ONUCaHUE penTHHra KpeanTHOro KayecTsa nNpeacraBneHsl B [pumedardum 32.
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[iBXeHne MHBECTMLMIA, OLLEHMBAEMbIX MO CﬂpaBEAHMBOVI CTOMMOCTHU 4epes I'IpO‘-II/IVI COBOKyI'IHbIVI aoxon,
npencrtasneHo creayrwmm 06pa30M:

B munnuoHax pybnet 2018
BanaHcoBas ctoumocTb Ha 1 AHBapA 132 596
MprobpeTeHune 1047 534
Mpoaaxu n BbIKyn (931 273)
[oxonpl 3a BbIMETOM pacxoioB OT

nepeoLeHKN Mo cnpaBeanivMBon CTOMMOCTH (752)
HauyuncneHHble NpoueHTHbIE A0X0Ab! 13921
[Mony4yeHHble NpoLeHTHbIE AOXOAbI (14 486)
BosgencTeue nameHeHnsi BanTHOrO Kypca 6710
BnusiHne nepecyeTta B BanioTy

npeacTaBrieHns OTYETHOCTU 11 058
BanaHcoBas ctoumocTb Ha 31 aekabps 265 308

AHanns gonroBblX MHBECTULMIA, OLLEHMBAEMbIX MO CNpaBeAfMBON CTOMMOCTU Yepes3 NPOoYMiA COBOKYMHbIN
goxon, un pebuTopckon 3agormkeHHocTM no  goroBopam PEINMO, oTHocswencsa K MHBECTULMAM,
OLlEHMBAEMbIM MO CnpaBeAsIMBOA CTOMMOCTM Yepes3 MPOYMI COBOKYMHbIN O0X04, MO CTPYKTYpe BanoT,
CpoKaM noralleHusl 1 aHanma NPOLEHTHbLIX CTaBOK NpeAcTaBrieHbl B [pumevarHmm 32.

ﬂonrosble WHCTPYMEHTbI, UMerLiuecd B Halimdmmn ons npoaaxu

B munnuoHax pybnet 2017
[OonroBbie MHCTPYMEHTbI, UMeKLWUnecs B Hanu4iuMm Ans npoaaxu

Ob6nurauumn n eepoobnuraumnm Poccuiickon ®enepaumm 71 886
Ob6nurauumn NpoYvnx cTpaH 27 360
CepTtudmkatsl HBY 1 ykpanHckme obnuraumm 18 893
O6nurauumn HBEPK 4262
KopnopaTtueHble obnvraumm, espoobnurauum u KpeamTol 518
Utoro ponroBbie MHBECTULIMU, UMEIOLLMECH B HAaNU4YUm Ans Npoaaxm 122 919

Mo cocTosiHMio Ha 31 gekabpsa 2017 roga 4ONroOBblE UHBECTULMU, UMEIOLLMECH B HANUYMK AN Npoaaxu,
Ha cymmy 1498 wmunnuoHoB pybner Obinv nepegaHel B 3anor no pgeno3utam Apyrux 6aHkoB
(MpumeyvaHne 18).

Hwxe npeactaBneH aHanus AONrOBbIX MHBECTULMI, UMEIOLLMXCA B Hanuuuv Ans Npofaxu, No cpokam
noraweHusi, KyroHHOMY JOX0A4Y M AOXOAHOCTU K noralueHunio no coctosiHuio Ha 31 gekabps 2017 roga:

2017
[aTtbl noraweHus
O6nwurauun n espoobnuraunn Poccuiickon ®enepaumm Ansapb 2018 — CeHTa6pbL 2023
O6nurauum npoynx cTpaH Ansapb 2018 — OkTa6pb 2022
Ceptudmkatel HBY un ykpanHckne obnuraumm Ansapb 2018 — MapT 2020
KynoHHBbIM goxop,
O6nurauum n eepoobnurauum Poccuiickon ®enepavmu 3,5% —10,4%
O6nurauyum NpoyYmx cTpaH 0,3% — 7,2%
CepTtndmkatsl HBY v ykpanHckme obnmraumm 0,0% — 20,0%
JoXoaHOCTb K NorawieHuio
O6nurauum n eepoobnurauum Poccuiickon ®enepaumm 0,3% - 7,1%
O6nurauum NpoYmx cTpaH 0,3% — 6,6%
CepTtndmkatsl HBY u ykpanHckme obnvraumm 4,0% - 20,0%
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11 MHBecTULUM N nebutopckas 3agonkeHHOCTb No gorosopam PEMNO (npogomxeHue)

Poccuiickne obnvraumm u eBpoobnuraumm npeacTaBnsitoT COOOM MPOUEHTHbIE LEHHble Bymarn ¢
HomuHanom B gonnapax CLUA, eBpo 1 poccuinckmnx pybnsix, ceob6oaHo obpaliaroLmecs Ha poCCMNCKOM U
MexXayHapogHoM pbiHke. OOnuraumm OpyrMx rocygapcTB npeacTaBfieHbl MPOLEHTHbIMU - LIEHHBIMU
Oymaramu, geHomumHupoBaHHbiMM B gonnapax CLUIA wn eBpo, koTopble BbinylleHbl B CoeguHEHHbIX
LWtatax n eBponenckux cTpaHax M cBOGOAHO obpalualTca Ha MexayHapogHOM pbiHke. CepTudumkaTbl
HBY 1 ykpauHckne obnuraumm npeacraBneHbl NPOLEHTHbIMW LeHHbIMY Bymaramu, eHOMUHUPOBaHHbIMU
B rpmBHax u pgonnapax CLUA, kotopble BbinyweHbl HBY n MuHucTepcTBOM (pMHaAHCOB YKpawHbl U
obpaLlatoTcs TonbKo Ha YKpanHe.

Hwke npuBOoaMTCA aHanu3 KpeaWTHOrO KayecTBa OONTOBbIX MHBECTUMLWNA, MMEILMXCA B Hanmuuum ans
npoaaxw, no coctosiHuio Ha 31 aekabpsa 2017 roga:

O6nuraumm O6nuraumm Ceptuduka- OGRuraumm Kopnopa- Utoro
M eBpo- npoumnx Tbl HBY 1 HBPK TUBHbIE
obnurauumn CTpaH YKpauHCckue obnurauum,
Poccuickon obnurauumn eBpoo6nu-
®depepauum raumm m
B munnuoxax pybnet KpeauTbl
HenpocpoyeHHbie u
HeobecuyeHeHHblIe (o
cripasednueol
cmoumocmu)
- MepBoknaccHble 71 886 23 558 - 4262 - 99 706
- HapexHble n
cTaHgapTHble - - - - 345 345
- Mpnemnembie - 3802 - - 173 3975
- HenHapexHble - - 18 893 - - 18 893
Utoro ponroBblie
MHBECTULUN,
MMeloLmnecs B Hanm4um
AN npoaaxu 71 886 27 360 18 893 4262 518 122 919

OnwncaHne kaTeropui No KpeaMTHOMY kadecTBy npusoamTcs B [MpumedaHun 32.
[BnxeHne MHBECTULIMIA, UMEIOLLMXCSA B HaNMM4nm Ans npogaxuv

[BuxXeHne NHBECTULIMIA, UMEIOLLUXCS B HANUYUM ONst NPOAaXMW, NpeAcTaBreHo cneayrLwmm obpasom:

B munnuorax pybnet Mpum. 2017
BanaHcoBas ctoumocTb Ha 1 AHBapA 128 813
MprobpeTeHusa 447 683
Mpogaxu v Bbikyn (450 368)
HauyncneHHble NpoLeHTHbIE AoX0abI 26 7411
[MonyyeHHble NPOLEHTHbIE A0XOAbI (6 185)
Boagencreme nameHeHus BanoTHOIO Kypca (3 443)
BnvsiHue nepecyeTta B BantoTy NpeacTaBreHns OTYETHOCTHU (589)
BanaHcoBasa ctoumocTb Ha 31 aekabpa 123 322

AHanM3 WHBECTMLWA, MMEIOLWUXCA B HanMuMu Ans Npoaaxu, U OeBUTOpPCKOM 3ad0MKEeHHOCTM Mo
porosopam PEMO, oTHocALLEeRCA K MHBECTULIMAM, UMEIOLWMMCS B HAanNu4uM Ana npoaaxu, no CTpykType
BarnioT, CPOKaM noralleHus U aHanu3a NpoLeHTHbLIX CTaBOK NpeacTaBneHsl B MNpumedaHun 32.
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12 MNpousBogHble PUHAHCOBbLIE UHCTPYMEHTbI

Mo coctosiHuio Ha 31 gekabpsi 2018 roga nNpomsBogHble (PUHAHCOBLIE MHCTPYMEHTbI B cymMme 58 355
MUNIMoHoB pybnen (2017 r.: 28 224 munnuoHa pybnen) sknwoyann cymmy 54 673 munnvmoHa pybnen
(2017 r.: 19 296 MunnNMOHOB pybGren), OTHOCSLWYKCA K WMHCTPYMEHTam Mo AOroBopam C KpymnHbIMU
MexayHapoaHeiMu 6aHkamu. Ha 31 gekabpsa 2018 roga Mpynna pa3mecTtuna rapaHTuiiHble Oeno3nTbl Y
CBOWX KOHTpareHToB B kayecTBe obecrnedeHus no caenkam C MPOU3BOAHbIMU  (PMHAHCOBBIMU
WHCTPYMEHTaMn 1 onepauusMm C UeHHbiMu Bymaramn B cymme 13 268 munnuoHos pybnen (2017 r.:

15 897 munnuoHoB pyonein). Cwm. MNMpumeyanuna 18 n 19.

Mo coctosaHuio Ha 31 gekabps 2018 n 2017 rogos nponsBoaHble PUHAHCOBbLIE MHCTPYMEHTLI HE Obinu
NPOCPOYEHHBIMU MU OBECLEHEHHBIMU U BbINN 3aKNIOYEHbI C KOHTpAareHTamyu C KpeguTHOW UCTOpUEN,
cocTtaBnstowen 6onee opgHoro roga. WHdopmaumsa O nNpom3BOAHbIX (PUHAHCOBLIX WMHCTPYMEHTax

npencraesneHa B MNpumeyaHun 38.

13 Mpoune cpuHaHCOBbLIE aKTUBbI

B munnuoHax pybnel 2018 2017
lpoyue buHaHco8bIE akmMu8bl, OyeHU8aeMbie Mo aMopmMu3upo8aHHoOU
cmoumocmu
Hebutopckasi 3a40/MKEHHOCTb N0 GaHKOBCKUM onepauusim 5419 1670
[ebutopckas 3a00mKeHHOCTb N0 onepaumsaM ¢ LeHHbIMYM Gymaramu u
NPOun3BOAHBIMM (OPUHAHCOBBLIMU MHCTPYMEHTaMMU 1 806 3686
[leHexHble cpeacTBa ¢ OrpaHUYEeHHbIM NPaBoOM MCMOMb30BaHUS 903 58
[Mpouee 6 461 3859
OLEHOYHbIV pe3epB NoA KpeanTHble YObITKM (625) (518)
Utoro npoumne huHaHCOBbIE aKTUBLI, OLleHMBaeMble No
amMopTU3UPOBAHHOM CTOMMOCTHU 13 964 8 755
lNpoyue ¢buHaHco8ble akmuebl, oueHUsaeMble 1o crpasednueol
cmoumocmu Yepes npubbirib unu ybsimok 8 0bsi3amernibHOM nopsioke
JonroBble hMHAHCOBbLIE MHCTPYMEHTbI, OLl€HMBaEMbIE MO CripaBea IMBoWA
CTOMMOCTU Yepes NpubbInb Unn yobITok - 1152
[oneBble GNHAHCOBbLIE NHCTPYMEHThI, OLleHMBaeMbIE MO CNpaBeIMBON
CTOMMOCTU Yepe3 Npubbinb nnm yobITok - 864
UTtoro npoume cpuHaHCOBbIe aKTUBLI, OLleHMBaeMbie No
cnpaBeasiMBoi CTOUMOCTH Yepe3 NpUGhLINb UNn yobITOK - 2016
Utoro npoumne chuHaHCOBbIE aKTUBLI 13 964 10771
Hwxe npenctaBneH aHann3 N3MeHeHMs OLEHOYHOro pe3epBa NoA KpeauTHbIe YObITKM NpoYmnX
(PMHaHCOBbIX aKTUBOB:
B munnuorax pybneu 2018 2017
OueHO4HbIN pe3epB noa KpeauTHble YobITKM Ha 1 AHBaps 518 483
Pesepe nog obecLeHeHne B Te4eHne roga 1254 2 334
CpeqacTsa, cnucaHHble B TeYeHWe roga kak 6esHagexHble (1 066) (2 334)
BnusiHne nepecyeta B BantoTy NpeacTaBneHns OTYETHOCTH (81) 35
OueHO4HbIN pe3epB NoA KpeauTHble yobiTkn Ha 31 aekabps 625 518
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13 Mpouue chnHaHCOBLIE aKTUBbLI (MPOAOIMKEHMUE)

Hwke npuBoguTcA aHanu3 KpeauMTHOro KayectBa NpPOYUX
31 nekabpsa 2018 roga:

CpI/IHaHCOBbIX adKTUBOB MO COCTOAHUIO Ha

De6uTtopckasn De6utop- [eHexHble Mpouee Utoro
3af0MKeH- cKkasi cpencTea ¢
HOCTb MO 3af0MmKeH-  OrpaHu4YeH-
6aHKOBCKUM HOCTb MO  HbIM NpaBoOM
onepauusMm onepaumMsM ¢ UCMONb30Ba-
LleHHbIMU HUA
6ymaramu n
npousBog-
HbIMU
curHaHco-
BbIMU
MHCTPYMEH-
B munnuoHax pybnei Tamu
HenpocpoyeHHble n
HeobecLEeHeHHbIe C KpeauTHON
ncTtopuen 3960 1806 903 5558 12 227
HenpocpoyeHHble n
HeobecLeHeHHble 6e3 KpeanTHOM
ncrTopum 1042 - - 278 1320
HenpocpoyeHHble, HO
obecLieHeHHble 139 - - - 139
MpocpoyeHHble n 0b6ecLeHEeHHble 278 - - 625 903
WTtoro npoune cpuHaHcoBbIe
aKTuBbI (BanoBas cymma) 5419 1806 903 6 461 14 589
OueHoYHbIN pe3epB nojg
KpeanTHble YObITKM (208) - - (417) (625)
Utoro npoune pnHaHcoBble
aKTUBBbI 5211 1806 903 6 044 13 964
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13 Mpouue chnHaHCOBLIE aKTUBbLI (MPOAOIMKEHMUE)

Hwxe npunBoaAUTCA aHalM3d No KpeauTHOMY KadeCTBy B OTHOLUEHUN Npo4nx CbVIHaHCOBbIX aKTunBOB MO

cocTosiHuio Ha 31 gekabps 2017 roaa:

HAebutopc- [Oebutopc- [poussoa- [leHexHble Mpouee Utoro
Kas Kas Hble CcpeAacTBacC
3af0MmKeH-  3a[0MKeH- c¢puHaHco- orpaHuye-
HOCTb MO HOCTb MO Bble HUeM
onepauussM GaHKOBCKUM WHCTPYMEH-  UCMNONb30-
C UeHHbIMKU onepauusm Tbl, BaHusA
6ymaramu u oLeHuBae-
npousBop- Mble no
HbIMU cnpaBeanu-
c¢pHaHCO- BOM
BbIMU CTOMMOCTU
MHCTPYMEH- yepes
Tamm npuobINb
B munnuoxax pybnet unu yobIToK
HenpocpoyeHHble n
HeobecLieHeHHble C
KpeanUTHOW NCTOPUEN 3628 1209 1152 58 3052 9099
HenpocpoyeHHble n
HeobecLeHeHHble 6e3
KpeauTHOW nctopumn 58 346 - - 58 462
MpocpoyeHHbie un
obecLeHeHHble - 115 - - 749 864
Utoro npoune
cthHaHCOBbIe aKTUBbI
(BanoBasi cymma) 3686 1670 1152 58 3859 10 425
OueHoYHbIN pe3epB nojg
KpeanTHble YObITKM - (230) - - (288) (518)
UTtoro npouue
c¢oMHaHCOBbIE aKTUBBbI 3 686 1440 1152 58 3571 9907

KomMmnaHum ¢ KpeanTHOW NCTopuen — 3TO KoOMMNaHuu, 0 KpeauTHOM UCTOPUN KOTOPbIX M3BeCTHO [pynne 3a
nepvog 6onee ogHoro roga.

Ons uenen oueHkn Ha 31 gekabps 2018 roga pynna knaccuduumpoBana BCe OCTaTkM B cCoCTaBe
hbVMHAHCOBBLIX aKTMBOB Kak (PUHAHCOBblE aKTWBbI, OLEHMBaemble N0 aMOpPTM3NPOBAHHOW CTOMMOCTU
(2017 r.: kpeguTbl M pebuTopckas 3adOIMKEHHOCTb, 3a WCKMoYeHMEM (UHAHCOBLIX WMHCTPYMEHTOB,
OLEHVBaeMbIX MO CMpaBeAnvMBOA CTOUMMOCTU Yepe3 npubbinb unu yoeitok (MCPO (IAS) 39)). AHanus
NpoYnx PMHAHCOBLIX aKTMBOB MO CTPYKType BamiT M CpoKam moralleHusi npeacTtasneH B [NprmMeydaHum
32. OueHka crnpaBeannuBon CTOMMOCTM NPoYnx oMHaHCOBbLIX akKTUBOB npeacTasrneHa B [NpumevanHmm 39.
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14 3emnsa n OCHOBHbIE cpeacTBa

3emnaun  Ynydywe- MawwmHbl OducHoe HesaBep- O6Gopyno- Utoro
3aaHusA Hue 1 KOMMbHO- WeHHOe BaHuWe Ha
apeHpo- TepHoe CTpOU- YCNOBUAX
BaHHOro obopyno- TenbLCTBO onepa-
umyLecT- BaHue LMOHHOMN
B munnuorax pybnet Ba apeHAbl
CToMMOCTb MK OLeHKa
Ha 1 aHBaps 2017 roga 32083 905 1450 23 479 1384 226 59 527
HakonneHHasa
amopTun3auus (4 465) (905) (539) (12 413) - (37) (18 359)
BanaHcoBas
CTOUMOCTb Ha
1 auBapsa 2017 ropa 27 618 - 911 11 066 1384 189 41 168
MoctynneHus 817 58 875 3793 642 58 6243
BbI6bITUS (175) - - - - - (175)
Mepenaun (2 568) - - 175 (584) - (2977)
MepeoueHka (1 109) - - - - - (1 109)
AMOpPTU3aLNOHHbIE
oTYMCneHms
(MpumevaHne 29) (700) - (350) (3627) - (58) (4 735)
KypcoBble pasHuLbl OT
nepecyeTa BanoT (93) (71) (98) (22) 3) (15) (302)
CToMMOCTb MK OLeHKa
Ha 31 gekabps
2017 roga 28 998 255 2224 25 952 1439 361 59 229
HakonneHHasa
amopTusaums (5 208) (268) (886) (14 567) - (187) (21 116)
BanaHcoBas
CTOMMOCTb Ha
31 pekabps 2017 ropa 23790 (13) 1338 11 385 1439 174 38113
MocTtynneHus 1254 251 439 4139 1254 188 7525
BbiObITUS (564) - - - - - (564)
Mepenaum 690 - - - (690) - -
MepeoueHka 502 - - - - - 502
AMOpPTM3aLNOHHbIE
oTYnCneHms
(MpumeyaHne 29) (627) (125) (314) (3 198) - (125) (4 389)
KypcoBble pasHuLbl OT
nepecyeTta sasntoT 798 96 274 525 151 41 1885
CTOUMOCTb MK OLieHKa
Ha 31 gekabps
2018 roga 31401 556 3126 29 247 2154 556 67 040
HakonneHHaga
amopTun3auus (5 558) (347) (1 389) (16 396) - (278) (23 968)
BanaHcoBas
CTOMMOCTb Ha
31 pekabps 2018 ropa 25843 209 1737 12 851 2154 278 43 072

B coctaB GanaHcoBown ctoumocTu BKmtoveHbl 5349 munnuoHoB pybnen (2017 r.: 4 781 munnuoH
pybnei), npencraBnslowLmMe MPUPOCT CTOMMOCTU OT NEepeoLeHkn 3eMnun u 3gaHun pynnel. B cnydae
ecnm Obl aKkTMBbl ObINMM OTpPaXKeHbl MO MNepBOHaYanbHOW CTOMMOCTM 3a BbLIYETOM aMopTM3auUuK,
OanaHcoBasi CTOMMOCTb 3eMNN U 34aHui No coctosiHuio Ha 31 aekabps 2018 roga coctasuna 6bl 20 494
mMunnuoHa pyonen (2017 r.: 19 066 MunnnoHoB pyonen).
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15 Fy,qBMn n HeMmaTepualribHble aKTUBbI

[BmxeHne ryasuna n HemartepuarnbHbIX akTUBOB NnpeanctaBfeHo cneayrwmm o6pa30M:

Fyasun OTtHowe- [porpawm- Mpoyee Utoro
HUA C MHoOe
KnueHTamm obecneve-
B munnuoHax pybnel Hue
CtoumocTb Ha 1 aHBapst 2017 roga 1943 4683 15 246 2745 24 617
HakonneHHas amopTu3auus - (3214) (6 252) (723) (10 189)
BanaHcoBas ctoumocTb Ha 1 AsHBapsa 2017
roga 1943 1469 8994 2022 14 428
MocTynneHus - - 4435 175 4610
BbibbITUS - - - (58) (58)
AMOpPTU3aLNOHHbIE OTYUCTIEHUS
(MpumevaHne 29) - (525) (3910) (934) (5 369)
KypcoBble pa3HuLbl OT nepecyeTa BanoT 75 (158) (183) (88) (354)
CtoumocTb Ha 31 gekabpsa 2017 roga 2018 970 18 431 2720 24 139
HakonneHHas amopTtum3aums - (184) (9 095) (1 603) (10 882)
BanaHcoBas ctoumocTb Ha 31 pekabps
2017 ropa 2018 786 9 336 1117 13 257
MocTynneHus - - 5393 125 5518
BbI6bITUS - - 251 - 251
Ob6ecueHeHune - - (1 191) - (1 191)
AMOpPTU3aLNOHHbIE OTYUCTIEHUS
(MpumeyaHne 29) - (251) (4 201) (878) (5 330)
KypcoBble pasHuubl OT nepecyeTa BantoT 3) 229 902 192 1320
CtoumocTb Ha 31 gekabps 2018 roga 2 015 1181 22 300 764 26 260
HakonneHHas amopTm3aums - (417) (11 810) (208) (12 435)
BanaHcoBasa ctoumocTb Ha 31 aekabpsa
2018 ropa 2 015 764 10 490 556 13825

Boamelyaemas cToMMOCTb ryasuna ans uenemn TeCTMpoBaHNA Ha obecueHeHne bObina oueHeHa Ha
OCHOBE€ pac4eTa CTOMMOCTU OT UCMNOJ1Ib30BaHUA.

16 MHBecTMLUMOHHAsA HeABNXUMOCTb

B munnuoHax pybnel 2018 2017
CnpaBegnueas CTOUMOCTb UHBECTULIMOHHON HEABMXUMOCTM Ha 1 AHBaps 12 038 17 170
MocTtynnenwns 3574 2276
MpuobpeTeHne NHBECTULIMOHHON HEOBWKUMOCTM 3a cHeT obecneyeHns, MoNy4eHHOro B

COBCTBEHHOCTb 3a HennaTexm 2 007 4785
BbibbITUS 1 NnepeBoabl (10 660) (8 928)
OhdeKkT OT BbIOLITUS AOHEPHEN OpraHn3auun - (3676)
Ob6ecueHeHune - (233)
[loxoabl 3a BbIMETOM pacxogoB OT NEPEOLIEHKN NO CnpaBeaIMBOM CTOMMOCTM 690 1634
KypcoBble pasHuLbl OT nepecyeTa BanoT 2355 (990)
CnpaBegnuBas CTOUMOCTb MHBECTULIMOHHON HeABMXMMOCTH Ha 31 aekabps 10 004 12 038

Mo coctosHuio Ha 31 gekabps 2018 roga MHBECTULMOHHAA HEABWXUMOCTb B CymMe 4 516 MUNIIMOHOB
pyonen (2017 r.: 1 152 munnuoHa pybnen) Obinia nepegaHa B 3aror B kayecTBe 0DecneyeHnsi CPOYHbIX
AenosuToB apyrux 6aHkoB. Cwm. MNMpumeyaHne 18.
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17 Mpouve akTUBHKI

B munnuoHax pybnet 2018 2017
MpegonnaTbl 7 642 6 969
MpegonnaTta no Hanoram, 3a UCKITOYEHNEM Harlora Ha Npubbinb 6 461 2 880
ObecneyeHune, nonyyeHHoe B COGCTBEHHOCTb 3a HeMnnaTexm 278 -
Mpoyee - 288
Peseps nop obecueHeHne (278) (230)
UToro npoume akTuBbI 14 103 9907

18 CpeacTtBa apyrux 6aHKkoB

B munnuoxax pybnet 2018 2017
KoppecnoHaeHTCkue cyeta 1 4eno3ntbl «OBepHanT» apyrmx 6aHkos

- cTpaH CHI 25913 41 473
- Opyrux cTpaH 5002 4 608
CpouHble oeno3uTbl Apyrnx 6aHkoB 91 978 61 056
[oroeopbl Npogaxu n obpaTHOro Bbikyna ¢ apyrumm 6aHkamm 11 046 16 358
Oenoantel B LI P®

- KpeguTbl B pamkax nporpaMmbl KpeamToBaHus nog obecneyveHne 7642 4 666
- CpouyHble Bknaabl 417 518
UTtoro cpeacTtBa Apyrux 6aHKoOB 141 998 128 679

Mo coctosHuio Ha 31 gekabpsa 2018 roga obwas cymMmMa AeCAaTU KpynHewwmnx ocTaTkoB MO CpeacTBam
apyrmx 6aHkoB coctasuna 81 350 munnmoHoB pybnen (2017 r.: 67 680 munnuoHoB pybnen) wnn 57%
(2017 r.: 53%) oT obLen cymmbl CpeacTB Apyrnx 6aHKoB.

Mo coctosaHuio Ha 31 gekabps 2018 roga kpeauThl, NonyyYeHHble OoT baHka Poccumn B paMmkax nporpammel
KpeauToBaHus non obecneyeHne, 6binn obecneyeHbl 3aK0romMm KpeaAUTOB U aBaHCOB KNMEHTaM Ha o6LLyto
cymmy 8 059 munnuoHoB pybnen (2017 r.: 4 954 munnuona pyonen) (Mpumevanue 10).

Mo cocTtosHuo Ha 31 gekabpsi 2018 roga goroBopbl Npodaxu u obpaTHOro Bbikyna ¢ Apyrumu 6aHkamu
O6binm  obecneyeHbl TOProBbIMW  LEHHbIMM OymaramMu W MHBECTULMSMM, OLEHWBaeMbIMKM MO
aMOPTU3MPOBAHHON CTOMMOCTU M MO CMpaBeAnvMBON CTOMMOCTU Yepes3 MpoYniA COBOKYMHbIA OOXOA, Ha
o6y cymmy 5 974 munnuvona pyonen (2017 r.: 17 799 munnuoHoB pybnen) (Mpumevanusa 8 n 11) n
LueHHbIMKn 6ymaramu, npuobpeTteHHbIMK No gorosopam obpatHoro PEIO, co cnpaBeonuBon CTOMMOCTbIO
5 766 munnuoHos pybnewn (2017 r.: 5 242 munnunoHa pybnen).

Mo cocTosiHuio Ha 31 gekabpsi 2018 roga cpoyHble Aeno3nTbl Apyrux 6aHkoB Ha cymmy 1 250 MUIMOHOB
pybnewn (2017 r.: 576 munnmoHoB pybnen) 6binm obecnedeHbl 3anoroM MHBECTULMOHHOIO UMYLLLECTBa B
cymme 4 516 munnunoHos pybnen (2017 r.: 1 152 munnuoHa py6nen).

Ha 31 nekabpsa 2018 roga cpoyHble 4eno3uTbl Apyrux 6aHKOB BKIIHOYAKOT 4eN03UThbl 40 BoCcTpeboBaHus B
cymme 5 419 munnuoHos pyonen (2017 r.: 979 munnuoHoB pyGren), nonyveHHole pynnon B kadecTBe
obecneyeHnsa nNo caenkam C NPOU3BOAHbIMU (PUHAHCOBBLIMW UHCTPYMEHTaMM M onepauusm C LeHHbIMU
Oymaramu ¢ gpyrumm 6aHkamu (MpumevaHne 35).

AHanus cpencTB Apyrnx 6aHKOB MO CTPYKTYpe BamntoT, CPOKaM MorawleHust 1 aHanm3 NpOLEHTHBLIX CTaBOK
npegctaeneHsbl B [Npumevanmm 32. OueHka CcrpaBeffiMBOA CTOMMOCTM CPeACTB Opyrnx OaHKoB
npeacrasneHa B MNMpumeyanun 39.
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19 CpencTtBa KNMEHTOB

B munnuoxax pybnet 2018 2017
Kommepueckue opraHusauum

- Tekywime/pacyeTHble cyeTa 487 128 382 465
- CpoyHble Bknagbl 461 979 478 254
dusnyeckune nuua

- Tekywme cyeTa/cyeta go BoctpeboBaHus 735 138 528 194
- CpouyHble Bknagbl 539 648 444 846
FocynapcTBeHHbIe U 06 eCTBEHHbIE OpraHu3auum

- Tekywme/pacyeTHble cyeTa 11185 8 698
- CpouyHble Bknagbl 244 467 82 426
UToro cpeacTBa KNnMeHToB 2 479 545 1 924 883

Mo cocTtosHnioo Ha 31 pgekabps 2018 roga obwas cymma OeCcATM KpynHeWwmx OCTaTKOB CpeacTB
KNMMEHTOB (MNW rpynn CBSA3aHHbIX KNWeHToB) coctaBuna 350 688 munnuoHo pybnewn (2017 r.: 223 201
MUNoH pyonen) unm 14% (2017 r.: 12%) ot o6Luel cymmbl CPeacTB KITMEHTOB.

Ha 31 nekabps 2018 roga B cpeacTBax KIMEHTOB OTPaXeHbl ocTaTkm B cymme 7 920 MunnmnoHoB pybnen
(2017 r.: 4 032 munnnoHa pybnen), aensatowwmecs odbecrnevyeHnem no 6e30T3bIBHLIM 00A3aTenbCcTBam no
UMMOPTHBIM akkpeanTmeam (MpumedaHue 34).

Ha 31 pekabpsi 2018 roga cpeacTtBa KNMEHTOB BKOYAKOT AEN03UTbl 40 BocTpeboBaHus B cymme 7 850
MunnumoHos pybnen (2017 r.: 14 918 wmunnuoHoB pybnewn), nonyyeHHble [pynnon B KadvecTBe
obecneyeHns No caenkam ¢ NPoM3BOAHbIMY (PUHAHCOBBLIMU MHCTPYMEHTAMM U Onepauusm C LiEeHHbIMU
Bbymaramu ([pumeyaHme 35).

Mo coctosHuo Ha 31 gekabps 2018 ropa cgenkn PEMO B cymme 4 724 munnuoHa pybnen (2017 r.:
4 147 mmunnvMoHoB pybrien) Obinn obecneveHbl TOProBbiIMU LieHHbIMKM BymMaramu, npuobpeTeHHbIMU No
porosopam obpatHoro PENNO, co cnpaseanuson ctoumoctbio 5071 munnuoH pybnen (2017 r.: 4 147
MUIIIMOHOB pybnen).

Hwxe npmuBeaeHo pacnpeaeneHne cpeactB KIMEHTOB MO OTpaciiaAM 3KOHOMUKUL

2018 2017

B munnuorax pybneu Cymma % Cymma %
dusnyeckne nuua 1274 787 51 973 040 51
Toproens n KommepLms 341 587 14 238 407 12
locynapcTBeHHbIe 1 06LLEeCTBEHHbIE

opraHusaumm 255 652 10 91124 5
TonnuBHO-3HepreTM4ecknii n HedpTerasosbin

CekTop 137 830 6 82771 4
PUHAHCOBLIE N UHBECTULIMOHHBLIE KOMMaHUK 120 393 5 185991 10
CTpoMTENBLCTBO N HEABUXUMOCTb 70721 3 56 967 3
[NponssoacTeo 69 818 3 101 549 5
TpaHcnopT 48 907 2 58 003 3
[Mpouee 159 850 6 137 031 7
WToro cpeacTsa KNMeHTOB 2479545 100 1924883 100

AHann3 CpeacTB KIIMEHTOB MO CTPYKTYpPE BasntoT, CPOKaM MOralleHusi M aHanm3 MPOLEHTHbIX CTaBOK
npegctaeneHsl B MpumedaHun 32. OueHka cnpaBeanvMBoi CTOMMOCTM CPEACTB KITMEHTOB NPeACcTaBreHa
B Mpumeyanum 39. MHdopmaums no onepauusiM co CBsA3aHHbIMU CTOPOHaMKU packpbiTa B lNMpumedaHuu
40.
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20 3aemMHble cpeacTBa

B munnuoHax pybnet 2018 2017
Ob6nurauuu 112 751 127 584
O6nurauum ¢ HOMMHANOM B POCCUMINCKNX pyBnsax 71 346 55 469
Bekcensi n npoyne obnurauum MecTHOro Bbinycka 31 053 19 238
Kommepueckue Bymarn B eBpo 8 336 8 698
Ob6nurauumn ¢ HOMMHaNoM B €BpPO 834 691
Ob6nurauumn ¢ HomunHanom B gonnapax CLUA 556 -
Mpoune obnuraunn 16 465 12 500
UToro BbinyLweHHbIe AONroBble LeHHble bymarn 241 341 224 180
KpeauT, npeaoctaBneHHbin K «<ACB», co cpokom noraweHus 3

CeHTAOps 2024 r. 25 496 22 349
Cy6opauHupoBaHHbIn kpeanT oT BAB co cpokom norawexmns B 2020 . 28 135 27 648
CybopanHMpoBaHHbIe 06nmraumm co cpokom norawleHns B 2019 r. 25 496 24 250
CybopanHMpoBaHHble obnuraumm co cpokom norawueHns B 2020 r. 13 060 13651
Cy6opanHupoBaHHbIv kpeauT oT BOB co cpokom norawexus B 2019 r. 10 282 10 138
CybopanHMpoBaHHble obnuraumm co cpokom noratueHust B 2024 r. 3335 2822
Cy6opanHMpoOBaHHbLIN JONT 80 308 78 509
UToro 3aemHble cpeacTBa 347 145 325 038
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20 3aeMHble cpeacTBa (NpogomkeHue)
O6nuzayuu

MHdopmauus o HenoraleHHbIx obnurauusax Ha 31 gekabps 2018 r. packpbiTa HUXe:

[ata Bbinycka [arta norawenunsa  [lpoueH- Ad¢pek- Banrota HomuHan B B MunnuoHax py6neu
THasn TUBHas MITH eAnHUL MocTtynne- AmopTusnpo Cymma
cTaBKka MpPOLIEHT- BanoTbl HUA OT BaHHasA  BbIKyNneH-
Has BbiycKka 3a CTOMMOCTb HbIX 00f13a-
cTaBKa BbI4€TOM TenbLcTB
pacxoaoB
aonn.
28 anpena 2011 r. 28 anpens 2021 r. 7,75% 7,94% CLLA 1000 62 520 49 810 (19 660)
28 mapta 2017 . 28 anpens 2020 r. 2,63% 2,72% EBpo 400 27 215 32304 -
LBenL,
9 HosBpst 2017 1. 9 Hosbpst 2022 1. 2,88% 2,99%  dpaHkn 165 10 284 11671 -
20 wionsa 2017 r. 20 wionsa 2021 r. 8,90% 9,16% py6. 10 000 10535 10 004 (347)
16 deBpansa 2017 r. 16 cespans 2022r.  9,25% 9,49% pyb. 10 000 11 037 8 962 (1 389)
WTtoro obnurauum 112 751 (21 396)

NHdopmauus o HenoraweHHbIx obnuraumnsax Ha 31 gekabps 2017 r. packpbiTa HUXe:

[ara Bbinycka [aTta noraweHus MpoueH- 3dcpektTn Banota HomwuHan B B munnuoHax pyoneun
THas BHas MITH Moctynne- AmopTu3u- Cymma
cTaBKa NPOLEHTH eanHUL HUA oT poBaHHasi  BbIKYNeH-
as cTaBKa BanTbl BbiMycKa 3a CTOMMOCTb HbIX 06s3a-
Bbl4eTOM TenbLcTB
pacxoaoB
aonn.
28 anpens 2011 r. 28 anpens 2021 r. 7,75% 7,94% CLWA 1000 58 178 41 357 (16 416)
28 mapta 2017 . 28 anpens 2020 r. 2,63% 2,72% Espo 400 25325 27 994 -
nonn.
25 Hos6psa 2015 . 27 HosiGpsa 2018 r. 5,00% 5,16% CLLA 500 29118 21139 (7 776)
20 wionsa 2017 r. 20 wionsa 2021 r. 8,90% 9,16% py6. 10 000 9 803 10 368 -
16 cbespans 2017 r. 16 cdespans 2022r.  9,25% 9,49% py6. 10 000 10 270 10 195 a73)
LBenL,
9 Hosbpst 2017 1. 9 Hos16ps 2022 T. 2,88% 2,99%  dpaHkn 165 9570 9734 -
Bewnd,
6 nekabps 2013 r. 16 aHBapsa 2018 r. 4,00% 4,28%  dpaHkn 85 5427 5184 -
16 pekabps 2015r. 28 aBrycta 2018 . 0,47% 10,81% py6. 1460 1109 1613 -
UTtoro obnurauuu 127 584 (24 365)
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20

O6nuzayuu c HOMUHaIOM 8 pocculickux py6nsax

3aeMHble cpeacTBa (NpoAaormKeHue)

MHdopmaums o HenoraweHHbIX 06nmMraumsx, C HOMMHaNoOM B poccumnckux pyonsx, Ha 31 gekabpsa 2018 r.

pacKpbiTa HMXe:

[aTa Bbinycka [arta noraweHunsa [Oarta ochepTbl MpoueHT- AddekTns- B munnuoHax py6nen
HasA cTaBKa Has AmopTusupo- Cymma
npoLueHTHas BaHHasi  BbIKYMMNEHHbIX
cTaBKa CTOMMOCTbL  0bsi3aTenbLCTB
31 niona 2018 r. 2 aBrycta 2021 . - 7,90% 8,06% 8 753 (1 598)
21 pespans 2018 . 4 mapta 2033 r. 26 dpeBpana 2021 r. 7,35% 7,50% 7 086 (3196)
6 mapta 2018 r. 17 mapta 2033 r. 9 ceHTabps 2021 1. 7,35% 7,49% 10 213 -
30 okTsi6pst 2018 1. 1 HosIGps 2021 T. - 8,95% 9,16% 10 144 -
23 anBaps 2017 r. 5 aHBapsa 2032 . 22 anBaps 2020 r. 9,45% 9,70% 5210 -
4 okTs16ps 2016 T. 16 ceHTa6psa 2031 r. 30 ceHTab6ps 2021 r. 9,50% 9,73% 5141 -
2 okTabpsa 2017 1. 13 okTa6ps 2032 1. 7 okTsI6psa 2020 r. 8,35% 8,54% 4585 (486)
23 Hos16pst 2017 1. 4 pnekabps 2032r. 27 Hos6ps 2020 r. 8,10% 8,28% 4029 (1 042)
30 masa 2017 r. 11 masa 2032 . 28 masa 2020 r. 8,70% 8,90% 5002 (69)
21 pekabps 2018 r. 24 utoHsA 2022 1. - 9,20% 9,42% 5002 -
2 pekabps 2014 r. 13 Hos6psa 2029 1. 27 masA 2021 r. 7,35% 7,48% 3126 -
18 ceHTab6pa 2014 r. 30 aBrycta 2029r. 16 ceHTabpsa 2019 r. 9,35% 9,57% 2431 -
12 masa 2017 r. 8 mas 2020 r. - 5,00% 8,90% 417 (2737)
12 anpens 2016 r. 12 anpens 2019 . - 6,75% 6,83% 69 -
18 ceHTnbpsi 2014 r. 30 aBrycta 2029r. 13 ceHTabps 2021 . 8,25% 8,46% 69 -
11 aBrycta 2016 1. 24 vionsa 2031 1. 7 cbeBpansa 2022 . 7,80% 8,35% 69 -
WToro obnurauum c HOMMHaNOM B POCCUNCKUX Pybnsax 71 346 (8 128)

MHdopmauus o HenoraweHHbIX obnuraumnsax ¢ HOMMHaNoM B poccunckmx pybnsx, Ha 31 gekabpsa 2017 r.

pacKpbITa HUXeE:

[aTa Bbinycka [arta noraweHuns Hata ocepTbl MpoueHT-  AdhhekTnB- B munnuoHax py6neu
Hasi cTaBKa Has  AmopTusupoBa Cymma
npoueHTHas HHas  BbIKYMJEHHbIX
cTaBKa CTOMMOCTbL  065i3aTenbCTB
20 okta6ps 2015 . 20 okTAbps 2018 . - 8,15% 8,28% 8 009 -
11 aBrycta 2016 r. 24 wiona 2031 r. 13 aBrycta 2018 r. 9,75% 9,99% 5184 -
23 aHBaps 2017 r. 5 aHBapsa 2032 . 22 anuBaps 2020 r. 9,45% 9,70% 5184 -
12 anpens 2016 r. 12 anpens 2019 r. 16 anpens 2018 r. 10,65% 10,95% 5126 -
4 okTs6psa 2016 T. 16 ceHTabpsa 2031 r. 30 ceHTabpsa 2021 r. 9,50% 9,73% 5126 -
2 okTabps 2017 1. 13 okTabpst 2032 1. 7 okTsi6psa 2020 r. 8,35% 8,54% 5126 -
23 Hosabpsa 2017 r. 4 pekabps 2032 . 27 Hosbpsa 2020 r. 8,10% 8,28% 5069 -
30 mas 2017 1. 11 man 2032 . 28 mas 2020 r. 8,70% 8,90% 5011 -
2 pnekabps 2014 r. 13 Hos16ps 2029 r. 31 mas 2018 r. 10,30% 10,57% 4838 -
18 ceHTabpsa 2014 r. 30 aBrycta 2029 . 17 ceHTabps 2018 r. 8,50% 8,67% 3859 -
18 ceHTabps 2014 r. 30 aBrycra 2029 r. 16 ceHTab6psa 2019 r. 9,35% 9,57% 2419 -
17 masn 2017 r. 8 masi 2020 r. - 5,00% 8,90% 518 (1 613)
WToro obnuraumm ¢ HOMMHaNOM B POCCUMUCKUX pPyonsax 55 469 (1 613)

Bekcensi u OGﬂUZBuUU MEeCIMmMHO20 8blnyCKa

BkntoyaloT ueHHble Oymarn B pybnsx, gonnapax CLUA, eBpo, Genopycckux pyonsix u yKpaumHCKMX
rpMBHax, BbiNylleHHble [pynnon C AWCKOHTOM K HOMMWHAaNbHOM CTOMMOCTUM WM C HayucneHwem

NPOLUEHTOB.

lpozpamma komMmepyeckux 6ymae e eepo ¢ HOMuHasiom e dosiapax CLUA

2 dheBpans 2012 roga Mpynna paspaboTtana nporpammy Kommepyeckux Oymar B eBpo («[porpamma
KBE») ¢ nMMNTOM COBOKYMHON CYMMbl HenoralleHHbIX obnuraumii, BeinyweHHbix no MNporpamme KBE, B
pa3mepe 1 400 munnuoHoB gonnapos CLUA (akBmBaneHT 97 259 MnnnvMoHoB pyonen).
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20 3aeMHble cpeacTBa (NpopomkeHue)

MH(*)OpMaLI,VIﬂ 0 HenoralleHHbIX obnuraumsix packpbiTa HWXe:

[aTta BbInycka [aTta noraweHus AddekTMBHAA AmMopTu3npoBaHHas CTOMMOCTL B
npoLeHTHas MUIINIMOHaX pyonen
cTaBka B rog Ha 31 nekabps 2018 r. Ha 31 gekabpsa 2017 r.

4 man 2018 . 3 mas 2019 . 3,33% 3751 -
10 uionsa 2018 r. 9 miona 2019 . 3,58% 4 585 -
30 utoHa 2017 1. 29 nioHna 2018 r. 3,12% - 5991
25 anpensa 2017 r. 24 anpens 2018 . 3,09% - 2707
Utoro kommepyeckme bymaru B eBpO 8 336 8 698

Kpedum, npedocmaeneHHsiii NK «<ACB»

B ceHTa6pe 2014 roga AreHTCTBO MO cTpaxoBaHuio BknagoB npepoctasuno MAO «banTtunckuin baHk»
(noyepHss opraHusaums Anbda-baHka) kpegut B pasmepe 57 400 MUMNMOHOB pybnen (3KBUBANeHT
1 537 munnuoHos gonnapos CLUA) ¢ npoueHTHow ctaBkonm 0,51% rogoBbix CO CPOKOM noraileHus 3
ceHTabpsa 2024 roga (3a MCKIIOYEHNEM TOrO, YTO MPEeayCMOTPEHbI AOCPOYHbIE YACTUYHbIE MOralleHns B
crnyyae BOCCTaHOBMeHMs onpeaeneHHbix npobnemHbix aktmeos NMAO «bantuiickuin BaHk»). Kpeant 6bin
oTpaxeH ['pynnon Ha gaTty npuobpeTeHnss bantuiickoro baHka no ero cnpaseanueon ctommoctn 15 564
MunnnoHa pybnen (3kBumBaneHt 285 wmwunnuoHoB ponnapoB CLIA), paccuntaHHOM nOCPeacTBOM
ANCKOHTMPOBaHMSA ByayLNX OeHEXHbIX MOTOKOB MO NPOLEHTHON cTaBke 15,65% ronoBbix.

Cy6opduHupoeaHHble Kpedumbl om BI3b

B 2008 rogy C uenbk oOKasaHMS MOMOLLUM POCCUMACKONM OaHKoBCKOM cucteme [lpaBUTENbCTBOM
Poccuiickon ®epepauun  6bino  nopyyeHo [ocygapcTBeHHoW kopnopauun «baHk passutna wu
BHELLUHE3KoHOMMYeckoi  desdATenbHocTM» («BOB») npedoctaBuTh  CyGOPAUHUPOBAHHLIE  KPEAMUTbI
oTaenbHbIM 6aHkam.

29 aHBaps 2009 roga Npynna nony4nna cybopanHupoBaHHbIi kpeauT oT BOB B cymme 10 201 MunnmoH
pybnen (sksmBaneHT 307 munnuoHoB gonnapoB CLUA) ¢ dwukcmpoBaHHOW npoueHTHON cTtaskon 8%
rogoBbix 1 komuccuen 0,03% rogoebix, 40 cpoka noraweHus 25 gekabps 2019 roga, Bnocneacteun 19
okTabps 2009 roga 6bin NonyvyeH BTOPOW TpaHLW 3TOro cybopAMHMPOBAHHOMO Kpeauta B cymme 231
MUINIMOH pybnen (akBmBaneHT 8 munnuoHos gonnapos CLUA).

B okta6pe 2009 roga Npynna nony4una ewe oanMH cybopanHMpoBaHHbin kpeanT ot BOB B cymme 29 181
MunnuoH pybnen (skemBaneHt 994 munnuoHoB ponnapoB CLUA) ¢ dwukcmpoBaHHoW ctaBkon 9,5%
rogoBbix nc komuccms B pasmepe 0,03% rogoBbix, CPOK MoOralleHuss 3Toro KpeauTta HacTtynaeT 25
Aekabps 2020 roga.

pynna nmeeT npaBoO AOCPOYHOro MoralleHunss 3TUX KpeauToB B fnoboe BpeMs Npu yCroBuu NOSyYeHus
cornacusa LUb P® n BOb.

C 25 aBrycta 2010 roga npoueHTHble CTaBkun N0 Cy6opANHUPOBaHHBLIM KpeanTam Bbinu cHkeHsl ¢ 8,0%
rogoBbix Ao 6,5% rogoBbiX ANs KpeamTa co CpokoM noratweHus 25 nekabps 2019 roga u ¢ 9,5% rogoBbix
8o 7,5% rogoBbIx ANA KpeauTa co cpokoM noraiweHunst 25 aekabpst 2020 roga. MNpoune ycrnoBus aTmx
KpeanToB OCTaNMCb HEN3MEHHBIMMU.
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20 3aeMHble cpeacTBa (NpogomkeHue)

pynna oTpasuna 3T0 cHwxeHue ctaBok B cooTBeTcTBMM ¢ MCPO (IAS) 20 «YyeT rocyaapCTBEHHbIX
cybemamn n packpbiTe mHdopmMalmMmM O rocyaapcTtBeHHoOW nomolmy. lNepecmoTpeHHas 6GanaHcoBas
CTOMMOCTb 3TMX kpeauToB Ha 25 aBrycta 2010 roga B cymme 1 148 munnuoH pybnen npeacraensieT
cobon Oyaylime NepecMOTpeHHble [OEHeXHble MNOTOKW, CBA3a@HHble C 3TUMM  KpeauTamu,
ONCKOHTMPOBAHHbLIE MO MNepBOHa4yanbHOW 3((EKTMBHOM NPOLLEHTHOM cTaBke. PasHuua mexagy paHee
OTpaXeHHOW 1 NepecMOTpeHHO 6anaHCoOBOW CTOMMOCTbLIO KpeaUTOB B cymme 4 725 MunnuoHoB pybnen
Obina yuteHa 25 aerycta 2010 roga kak OTNOXEHHbIN JOXOA MO rocyAapCTBEHHON cydcuaun B cocTaBe
npoumx obsaszatenctB ([pumedaHme 23) U amMopTU3MPYETCs Yepe3 MPOLIEHTHbIN pacxod OO0 Cpoka
norawieHunst aTux KpeguToB. B cooTBETCTBMM C YCNOBUSIMU KpeauTHbIX JOroBopoB Anbda-baHk JomKeH:
(i) nopaepxuBaTth NopTdens KPeAUTOB CO CPOKOM HE MEHee LLIEeCTU MEeCALEB, BblAaHHbIX MPUOPUTETHLIM
CeKkTopam POCCUNCKON 3KOHOMMWKW, B CyMMe CyOOpAMHMPOBAHHOIO KpeauTa MO COCTOSHMIO Ha SIHBapb
2009 ropa; (ii) nopoepxmBaTh nopTdens KpeouToB CO CPOKOM HE MeHee OOHOro rofa, BblAaHHbIX
NPUOPUTETHBIM CEKTOPaM POCCUICKOM 3KOHOMWKM, B CyMMe CybOOpAMHMPOBAHHOIO KpeauTa Mo
cocTosiHMIO Ha okTsibpb 2009 roga no cTtaBkam, He MpeBbILLAKLWNM CTaBKy peduHaHcmpoBaHus LB PO
nntc Tpu npoueHTa; (i) nonyyaTb paspelueHme BOB aons onpegeneHHbix 3Ha4YMTENbHbLIX onepauni u (iv)
BKMoYaTh npeactasutenen BAb B pykoBoasLimne opraHbl Anbda-baHka.

Cy6opduHupoeaHHbIe 06/1u2ayuu co CpOKOM nozauwieHusi e 2019 a.

26 cenTa6psa 2012 roga Npynna Beinyctuna cybopaMHUpoBaHHble obnurauun Ha cymmy 750 MUIIIMOHOB
ponnapoB CLUA. [laHHble 00a3aTenbCcTBa UMET (OUKCUPOBAHHYHO NPOLEHTHYIO cTaBky 7,50% rogoBbix €
BbINIATON NPOLEHTOB ABa pa3a B rog A0 HACTynfeHus cpoka noraweHus 26 ceHtabps 2019 ropa.
Cymma, nonyyeHHas B pesynbTaTte BbiMycka, 3a BbIYETOM 3aTpaT Nno cAerke, coctaBuna 748 MunnnoHoB
ponnapos CLUA, nnu aksuaneHT 23 295 munnuoHoB pybnen, a apdekTuBHaA NpoueHTHasa CTaBka Ha
Aaty Bbinycka pasHsinace 7,71% rogosbix. Ha 31 gekabpsa 2018 roga cymma obnurauuii, BblKynieHHbIX
pynnon Ha pbiHKe, cocTaBuna 26 885 mwunnuoHoB pybnen npu OueHke N0 amMOpPTU3MPOBAHHON
ctoumocT (2017 r.: 19 411 MmnnvoHoB pybnen).

Cy6opduHupoeaHHble obiu2ayuu co cPOKoM no2aweHusi 8 2020 2.

18 Hos16pst 2014 roga pynna BbinycTuna cybopanHMpoBaHHble obnurauum Ha cymmy 250 MUNNMOHOB
ponnapos CLUA. Y pynnbl ecTb ONUWOH, AalowWwuin NnpaBo noracuTb 3Tn obnurauun 18 despans 2020
roga. laHHble obsizaTenbCcTBa MMEKT PUKCUPOBAHHYIO NPOLIEHTHYO cTaBky 9,50% rogoBbix C BbINaTon
NpoLIeHTOB ABa pa3a B roa B nepuog ¢ 18 depansa 2015 roga no 18 despansa 2020 roga. Ecnu gaHHbIN
ONUWOH He ByaeT peanu3oBaH, TO B JanbHelwem bygeT NnpuMeHATLCS NnaBarLasa NpoLeHTHasa cTaBka,
yCTaHOBreHHasa Ha ypoBHe cTaBku KasHauencTtea CLUA nntoc 7,847% rogoBbiX A0 HAcTynneHWs cpoka
norawenus 18 despanga 2025 roga. Cymma, nonyyeHHas B pe3ynbTaTe BbiMycka, 3a Bbl4ETOM 3aTpaT no
caenke, coctaBuna 248 mwunnuoHoB gonnapoe CLUA wnu askeuBaneHT 11 761 munnvoH pybnen, a
adhdhekTnBHAs NPoLEHTHas CTaBka Ha AaTy Bbinycka pasHsanacb 9,90% rogosbix. Ha 31 gekabpsa 2018
roga cymma obnurauuii, BbIKyMneHHbIX [pynnon Ha pbiHke, cocTtaBuna 2 015 munnvoHoB pybnewn npu
OLEeHKe MO amopTM3UPOBaHHON cToMMocTu (2017 r.: 3 514 munnmoHoB pybnen).

AHanu3 3aeMHbIX CPeACcTB MO CTPYKType BasnioT M CpoKam MOralleHusi, a TakKe aHanu3 MpOoLEHTHbIX
CcTaBoK npepgctaeneHbl B [lpumevaHun 32. OueHka crnpaBeasIMBOA CTOMMOCTU 3aEMHbIX CpPEeACTB
KNMeHTOoB npegctasneHa B MNpumeyanun 39.
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21 CBepKa 06A3aTenbCTB, BO3HUKAKOLWMUX B pe3ynbTaTte CbMHaHCOBOﬁ AeATeNIbHOCTU

B tabnuue Huxe npeacrtaBlieHbl NSAMEHEHUA B obs3aTenbcTBax rpyl'll'lbl, BO3HUKAKWLWKNX B pe3ynbTaTte
Ct)MHaHCOBOVI 0eATenbHOCTN, 3a Kaxabli Hpeﬂ,CTaBﬂeHHbIVI nepwuon. CrtaTtbu 3a40MmMKEHHOCTH OTpaxeHbl B
oT4yeTE O ABMXEHUN OEeHEXHbIX CPEeACTB KakK (*)VIHaHCOBaﬂ OEeATEeNIbHOCTb.

O6s3aTenbcTBa No puHaHcoBoun aesAtenbHocTu (MpumeyanHue 20)

BbinyweHHbIe Kpeawur, Cy6opaunHupo- WUTtoro
[AonroBble npepocTaBrieH- BaHHbIV gonr

B munnuoHax pybnet LeHHble bymaru Hbi K «<ACB»
Yuctbin gonr Ha 1

AHBapA 2017 r. 225947 19 592 92 017 337 556
[BuxeHne AeHexXHbIX

CpeacTB (14 530) (292) (18 148) (32 970)
KoppekTnpoBku no

KypCOBbIM pasHuLam (3576) (44) (2771) (6 391)
[Mpoune nameHeHus, He

CcBsI3aHHbIE C ABUXEHNEM

OEeHeXHbIX cpeacTB 16 339 3093 7411 26 843
Yuctbin gonr Ha 31

aekaops 2017 r. 224 180 22 349 78 509 325 038
[BueHne AeHeXHbIX

cpeacTB (18 436) (439) (10 409) (29 284)
KoppekTnpoBku no

KypCOBbIM pasHuLam 20735 262 8 383 29 380
Mpoune nameHeHus, He

CcBsI3aHHbIE C ABUXEHNEM

OEeHeXHbIX cpeacTs 14 862 3324 3825 22 011
YucTtbin gonr Ha 31

pekabps 2018 r. 241 341 25 496 80 308 347 145

I'Ipoqme N3MEHEHNA, HE CBA3aHHble C OBWXEeHUEeM [OeHEXHbIX cpeacTs, npenMmMmyLeCTtBeHHO BKITHOYakT
Ha4yncneHme npoueHToB 3a rog n Sde)eKT oT BpeMeHHOVI CTOMMOCTHU OEeHer.
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22 Mpoune chnHaHcOBLIE 06A3aTeNbLCTBA

B munnuoHax pybnet Mpum. 2018 2017

lpouue gpuHaHcosbie 0bs13amernibcmea, oueHuU8aeMble o
amopmu3upogaHHoOU cmoumocmu

ToproBble KpeauTopsbl 3196 2707
Pe3epB Ha NokpbITe yObITKOB OT 0693aTENbLCTB KPEAUTHOIO

XapakTtepa v npoynx ob6sa3aTenscTs 34 2084 2592
MnacTrnkoBble kKapTbl U NPOYME pacyeTbl C KNMeHTaMn 1528 1958
KpeaunTopckasa 3agomkeHHOCTb No onepaumsam € LeHHbIMU

6ymaramu 834 3341
Mpouee 6 808 4320

UTtoro npoume chnHaHcOBbIe 06sA3aTeNnbCTBA,
oueHUBaeMblie Mo aMOPTU3UPOBAHHOW CTOMMOCTHU 14 450 14 918

lpouue gpuHaHcosbie 0bs13amernibcmea, oueHuU8aeMble o
cripasednueoli cmoumMocmu Yyepe3s npubbiib Uunu ybbImokK
obsi3ameribHoM ropsidke
®uHaHcoBble 06513aTENBCTBA, OLEHMBaEMbIE MO
crnpaBeanvBon CTOMMOCTHM Yepes NpubbIinb Unu yobITok 15075 12 672

Utoro npoume puHaHCOBbIe 06s13aTeNbLCTBA,
oLeHuBaeMble No cnpaBeafIMBoOA CTOMMOCTHU Yepe3
npuGbINb UNN YObITOK 15075 12 672

UToro npoune puHaHcOBbIe 06sA3aTeNnbCTBa 29525 27 590

B 2016 roay Npynna npuobpena akumm AO «YkpcoubaHk» («YCB») y Unicredit S.p.A. («UCG») B 0bmeH
Ha Bbinyck B nonb3dy UCG akuun, npeacraensowmx 9,9 % ycraBHoro kanutana KomnaHum («AKLMnN»).
OpHoBpemeHHo Mpynna 3akntoumna ¢ UCG cummeTpuyHble NyT- U KOM-OMNUUOHbI B OTHOLLEHUN AKLWNA.
Akunn no cytu aensatTca 3anorom no Boeinnate UCG co ctopoHbl pynnbl. O6asatensctBo pynnbl B
pasmepe oo 325 munnuoHoB gonnapoB CLUA oTcpoyeHO Ha nATb NET, ero OKOHYaTenbHask cymma
3aBUCUT OT OyayLMX noraweHun onpeneneHHblx kpeautoe YCB. Mpynna yuna cBoe 0653aTenbCTBO Kak
dmHaHcoBoe 06513aTeNnbLCTBO, OLEHMBAEMOE MO CpaBeiiIMBON CTOMMOCTM Yepe3 Npubbinb nnu yobITOK.

AHanns npo4vnx prHaHCOBbLIX 0643aTeNbLCTB MO CTPYKTYPE BaArOT U CpoKaM MoralleHunsl npeacTaBrieH B
MpumevaHun 32. OueHka crnpaBeasIMBOM CTOMMOCTM NPOYMX (OMHAHCOBLIX 00S3aTeNbLCTB NpeacTaBneHa
B NpymeyvaHmmn 39.

23  Npoume ob6s3aTenbcTBa

B munnuonax pybnet Mpum. 2018 2017
HauuncneHHble pacxofbl Ha cogep)xaHue nepcoHana 16 951 16 013
Hanoru k ynnarte 3a UCKMoYeHeM Harnora Ha npubbinb 2223 1843
ocynapcTBeHHble cybcnamm 20 1250 1786
CTtpaxoBble pe3epBbl 556 346
Mpouee 5280 5295
UToro npoune obAsatenbcTBa 26 260 25 283

MHdopmaumsa no onepauusam co CBA3aHHbLIMM CTOPOHaMK packpbita B MNpumeyarHun 40.
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24 AKLMOHepHbIN KanuTan

Ha 31 pekabpsa 2018 roga n 2017 roga akumoHepHbin kanuTan KomnaHum coctosn us 43 141 576
OObIKHOBEHHbIX aKLUA.

Bce akumm KomnaHuu onnayeHbl, uXx HOMUHanNbHas ctoumocTb coctasnseT 0,01 gonn. CLUA kaxpas, v
KaXkgasi akuus npegoctaBnsieT npaBo ofAHoro ronoca. B Tedenne 2018 m 2017 ropoB KomnaHusa He
obbsBnANa AMBUOEHAbI.

25 bBeccpoYHble oGnUraunm yyactusi B 3anme

30 sanBaps 2018 roga pynna BbinycTuna 6eccpoyHble CcybopaMHMPOBaHHbIE obnurauumn yyactusa B
3anme Ha cymmy 500 munnuoHoB pgonnapoe CLA. Obnurauum He uMeElT YCTaHOBIIEHHOro Cpoka
noraweHusi, n y 'pynnbl ecTb NpaBO norawaTtb 06nuraunm exeksapTarnbHO, MO CBOEMY YCMOTPEHMIO,
HaunHasa ¢ 30 anpensa 2023 roga. Cymma, nonyyeHHas B pesynbTaTe 3MUCCUMU, 3@ BbIMETOM 3aTpart no
caenke, coctauna 499 wmunnuoHoB pgonnapoB CLIA (skBuBaneHT 28 089 munnvoHoB pyonen).
O6nuraumm MMerT PUKCUPOBAHHYIO MPOLIEHTHYIO CTaBKy B pasmepe 6,95% roaoBbix, BbiNfiaynBaemyto
exekBapTanbHO HaudmHaa ¢ 30 anpensa 2018 roga, npu atom [pynna MOXeET OTMEHUTb MPOLEHTHbIE
BbINNatbl B ntoboe Bpemsi. Ecnu pynna He Bocnonb3dyetcsl npaBom noracutb obnuraummn 30 anpens
2023 ropa, TO npoueHTHas cTaBka OygeT nepecMoOTpeHa W yCTaHOBfIEHA Ha YpPOBHE CTaBKM
Kasnauvenctea CWA nntoc 4,572% ropgoseix. C 30 anpensa 2023 roga ctaBka 6yaeT nepecmaTpmBaTtbhbCs
Kaxkable 5 ner.

3 Hos16pA 2016 roga Npynna BeinycTuna 6eccpoyHblie cybopaMHNMPOBaHHbIE Obnvrauny y4actus B 3anme
Ha cymmy 400 munnuoHoB gonnapos CLUA. Cymma, nonyyeHHas B pesyrnbTate 3MUCCUMU, 3a BblHETOM
3aTpat no caenke, coctasuna 400 munnuoHoB pgonnapoe CLUA. 23 pekabpsa 2016 roga [pynna
BbINyCTUNa AONOMNHUTENbHbIE (K 6eCCPOYHBIM CybOpAMHUPOBAHHBLIM Obnurauusim yyactns B 3anme ot 3
Hosi6pa 2016 r.) ©eccpoyHble cybOpAUHMPOBaHHbIE OONMrauMn yyactma B 3aiMe Ha cymmy 300
munnuoHos gonnapos CLUA. Cymma, nonyyeHHass B pe3ynbTaTe 3MUCCUM, 3a BbIMETOM 3aTpaT Mo
cpenke, coctasuna 301 munnuoH gonnapos CLA. OTu aBa Bbinycka 6eCcpoyHbIX CyOOPAMHMPOBAHHbIX
obnuraumi yyactuss B 3anmMe OPMUPYHOT OOWH BbINYCK 0OLENn HOMWHanbHOM cToummocTbio 700
munnuoHos gomnnapos CLUA. O6nvraumm He MMEIOT YCTaHOBEHHOMO CpoKa noratueHns, n'y pynnbl ecTb
npaeo noratlaTb obnuraunmn exxekBapTtarnbHO, N0 CBOEMY YCMOTPEHUIO, HaunHas ¢ 3 pespans 2022 roaa.
O6nuraumm nmerT OUKCMPOBAHHYIO MPOLIEHTHYIO cTaBky B pasmepe 8,0% rogosbiX, BbiNfaynBaemyto
exekBapTanbHO HauduHas ¢ 3 despans 2017 roga, npu atom [pynna MOXeT OTMEHWUTb MPOLEHTHbIE
BbiNnatbl B noboe Bpems. Ecnn pynna He Bocnonb3yeTcd npaBom noracutb obnurauum 3 dhespans
2022 ropa, TO npoueHTHas cTaBka OygeT nepecMOTpeHa W YCTaHOBMEHA Ha YpPOBHE CTaBKM
Kasnauvencrtea CLUA nntoc 6,659% rogosbix. C 3 cdeBpansa 2022 roga ctaBka bygeT nepecmatpuBaTbCs
Kaxkable 5 ner.

Tak kak obnuraumMm He MMetoT YCTAHOBJIEHHOIO CpoOKa noraweHud, un I'pynna HE MMeeT OOroBOpHOIro
obsi3aTenbcTBa MNoracutb OCHOBHYKO CyMMYy OoJjira U MOXeT MNpeKkpatuTb BbiNnaTy MNpoueHTOB, OHa
Knaccmcbvlu,mposana 3TN obnurauumn Kak goneson MHCTPYMEHT. BbinnayeHHble NPOLUEHTbl y4YUTbIBAKOTCA
KaK pacnpeneneHune ﬂpVI6bIJ'IVI N OTpaXatkTCA HeENOCPeOCTBEHHO B COCTaBe Kanutana.

B saHBape 2019 roga UB P® 3apeructpupoBan nporpammy Anbca-baHka no BbINYCKY MeCTHbIX
BeccpoyHbIX cybopauHMPOBaHHbIX obnurauun. Pasmep oTaenbHOW aMMCCUM MOXET OblTb pasHbiM, Npwu
3TOM 06Las cyMMa HernoralleHHbIX 0683aTenbCTB Mo 3TOM NporpamMmme He JormkHa npesbiwaTte 50 000
MUINIIMOHOB pybnen wnm 9KBMBaneHT 3TOW CymMMbl. JTu obnuvraumm Moryt npuobpetaTb TOSbKO
KBanuduumpoBaHHble nHBecTopbl. Anbda-baHk MoxeT ncnonb3oBaTb 3TOT UHCTPYMEHT B 3aBUCUMOCTU
OT CBOMX NOTpeBHOCTEN B KanuTane u OT CUTyaLWmn Ha pPbIHKE.
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26  YucTbI NPOLEHTHbLIN AoxoAa

B munnuoHax pybnet 2018 2017
MpoueHTHbIEe AOX0AbI, paccyuTaHHble NO MeToAy adpeKTMBHON

NPOLIEHTHOW CTaBKMU
KpeanTtbl n aBaHCbl KOpNnopaTUBHbLIM KITMEHTaM 138 960 125 166
KpeaunTtbl n aBaHcbl hnanyeckum nuuam 70 484 51701
CpenctBa B gpyrmnx 6aHkax 15 301 17 039
[onroBble MHCTPYMEHTbI, OLleHMBaeMble Mo CrpaBeaNnBoON CTOMMOCTY Yepes

NPOYMI COBOKYMHbIA [OXOA, U AebuTopckas 3a00mKEHHOCTb Mo OoroBopam

PENO 13921 -
MHBecTumMM, oLeHMBaeMble Mo aMOpPTU3UPOBAHHOM CTOUMOCTH, U

nebutopckas 3agosmkeHHOCTb No gorosopam PEMNO 10 786 -
[eHexHble cpeacTBa U SKBUBANEHTbl JEeHEXHbIX CpeacTB 376 -
[onroBble MHBECTULMM, YOEPKUBAEMblE 0 NoralleHus, u aebutopckas

3a0MKeHHOCTb No gorosopam PEMO - 12 663
[onroBble MHBECTMLNW, UMEIOLLIMECH B HANU4YUK A8 NpoAaxv, n aebutopckas

3a0/MKeHHOCTb No gorosopam PEMO - 7411
ToproBble ueHHble Bymaru n gebutopckas 3agormkeHHOCTb Mo caenkam PEIMO - 5777
UToro npoueHTHbIe AoXOAbl, paccYMTaHHble No MeToay 3dPeKTUBHON

NPOLIEHTHOW CTaBKMN 249 828 219 757
Mpoune aHanorM4yHble AOX0AbI 3512 -
MpoueHTHbIE pacxoabl
CpoyHble 4eno3uTbl PUONYECKNX NnL, 37 124 34 312
CpouHble BKknagbl hrandeckux nuy, 22 324 25792
BbinyLleHHble AonroBble LeHHble Bymaru 16 116 16 864
Tekywme/pacyeTHble cyeTa 12 604 8928
CpegactBa gpyrux 6aHkoB 7713 7 294
Cy6opanHMpOBaHHbIV Jonr 6772 6 244
KpeawuT, npepoctaenerHbin K «<ACB» 3637 3034
Mpouee 627 .
WToro npoueHTHbIE pacxoabl 106 917 102 468
Yuctbin NpoLEeHTHbIN A0X0n4 146 423 117 289

MoapobHasa nHopmaumst 06 onepaumsix Co CBA3aHHbIMU CTOPOHaMK npeacTasneHa B MNpumeyanun 40.

27  KomuccuoHHble goxoabl U pacxoabl

B munnuoHax pybnel 2018 2017
KomMmuccuoHHble goxoabl

Komuncemsa no onepaumsim ¢ NacTUKOBBIMW KapTaMu 1 pacHETHbIM onepaumsam 77 695 64 247
Komuncemsa no geHeXxHbIM 1 BantoTHIM onepaumsim 7 650 6 069
AreHTCKOE KOMUCCMOHHOE BO3HarpaXxaeHue rno CTpaxoBbiM onepawmsm 2 822 5310
Komuncemsa no BblgaHHbIM rapaHTusim 2132 1926
Mpouee 2885 1 866
UTOro KOMMCCHOHHBbIE AOXOAbI 93 184 79 418
KomMuccuoHHble pacxoabl

Komuncemsa no onepaumsim ¢ nNacTMKOBbIMU KapTaMu U pacyeTHbIM onepaumsim 26 714 19 898
Komuccums 3a KoHCynbTaLWoHHbIE YCnyru 1693 1809
Komucemsa no AeHexHbIM 1 BartoTHBIM onepaumsam 502 350
Komucewnsa no onepauusiM ¢ ueHHbIMu Bymaramum 251 117
Komucens no comayumapHeim caenkam - 58
Mpouee 3762 2043
UTOro KOMMCCUOHHbIE pacxoAbl 32922 24 275
Yuctble KOMUCCUOHHbIE A0X0AbI 60 262 55143
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28 lMpoune onepaumnoHHbIe AOX0AblI

B munnuoxax pybnet 2018 2017
[oxoabl OT 4eATeNbHOCTU NO CTPaxoBaHMIo 1881 1284
ApeHaHbIV goxon, 752 1167
[oxoabl 3a BbIMETOM pacxodoB OT onepaumii ¢ PUHaAHCOBLIMMU

WHCTPYMEHTaMM, oLeHMBaeMbIiMK NO CNpaBeanvBO CTOMMOCTU Yepes

NpuBbINb UK yobITOK 564 642
[oxoabl oT BbIGbITUA 06ecneveHns, Nony4eHHoro B COGCTBEHHOCTb 3a

Hennartexwu, 1 HeNnPoMUINbLHOW AeATENBHOCTU 314 467
LUTtpadbl 3a NpocpoyKy noraweHns AedUTOPCKOM 3aa0/MKEHHOCTH 63 58
BoccTaHoBneHne pacxofoB, OTHOCALLMXCS K 3aMMCTBOBaHHbIM OP3 - 1225
Mpouee 1317 1809
UToro npoumne onepaunoHHbIe AOXOAbI 4891 6 652

29 OnepauuoHHbIe pacxoabl

B munnuoHax pybnet Mpum. 2018 2017
Pacxogpbl Ha cogepxaHue nepcoHana 56 562 49 310
AmopTusauus 14, 15 9720 10 095
Pacxogbl Ha cBs3b n UT 6 835 5368
B3Hocbl B rocyfapCTBEeHHbIN (DOHA rapaHTMpOoBaHUs

BKIlagoB 6 459 4 318
Peknama 1 MapkeTuHr 5393 3851
KoHcynbTaumnoHHble 1 NpodeccmoHanbHble yeryrm 4 954 3209
ApeHpoa 4 640 4201
AOMVHUCTPATMBHbIE pacxoabl 2 696 2451
Pacxogpbl, oTHOCALMECSA K OCHOBHbLIM CpeAcTBam 2 383 1984
PeMOHT 1 TekyLlee obcnyxusaHue 2 007 2101
Pacxopbl, cBsisaHHblE CO CTpaxoBblM GU3HECOM 941 700
Hanoru, 3a uckntoveHvem Hanora Ha npubbInb 878 875
Mpoumne pacxogbl 4 640 5544
UToro onepauunoHHble pacxoabl 108 108 94 007

Pacxoabl Ha cogepxaHue nepcoHana BKMYarT B3HOCH! [[pynnbl B rocy4apCTBEHHbIN NEHCUOHHBLIN (HOH,
B OTHOLUEHUWN COTpyAHWKOB B cymme 6 835 munnuoHos pybnen (2017 r.: 5952 munnuoHa pyGnen).
[locynapcTBeHHbIN MEHCUOHHBLIN (POHA KnaccuduumpyeTcs B KavecTBe MfaHa C YCTaHOBIIEHHbIMU
B3HOCaMWU, NOCKONbKY pynna He nMmeeT Kaknx-nnbo npaBoBbIX MM 0BYCNOBEHHbIX AEN0BOW MPaKTUKOM
0653aTenbCcTB NO ynnate AOMOMHUTENbHbIX B3HOCOB B TOM Crlydae, eCrnv akTUMBOB roCyAapCTBEHHOro
NMEeHCUOHHOro doHAa OyaeT HeAOCTaTOYHO ANS BbiMnaTbl NEHCUR, 3apaboTaHHbIX COTPYAHWKaMu B

npeawecTByrLnX nepmnoaax.

Moapo6Has Hdopmauus 06 onepauusix co CBsi3aHHLIMU CTOpoHamu npeacTaeneHa B MpumeyaHun 40.

30 Hanor Ha npuObLINBL

Pacxogbl no Hanory Ha I'Ipl/l6bIJ'Ib BKIOHaKT cneayrowne KOMMNOHEHTbI:

B munnuoxax pybnet 2018 2017
Pacxogpbl no Tekywemy Hanory Ha npuobinb 19 314 17 214
OTnoxeHHoe Bo3MeLLeHne/(0TYNCNEHNE) MO HAMory Ha NpuodbINb 14 360 (1 459)
Pacxopgbl No Hanory Ha NpuobLINb 3a rof, 33674 15 755

TeKyu.Lme CTaBKM Hanora Ha ﬂpl/l6blﬂb, NnpUMEeHunMbIE K GonbLuen Yyactu

KOTOpOVI OHW HaxogATcA.

nNPUbbLINN AoYepHUX NpeanpusaTUi
Mpynnbl, Bapbupytotes oT 0% Ao 21% (2017 r.: ot 0% £o 21%) B 3aBUCMMOCTWU OT HOPUCAMKLMU, B
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30 Hanor Ha npuGbInb (NnpogomkeHue)

Hwxe npencrtaBnieHo conocrtaBieHne TeopeTUn4EeCKNX HaroroBbiX pacxoaos C CbaKTVI'-IeCKVIMVI pacxogamu
Mo Hanoroob0XeHUIO:

B munnuoxax pybnet 2018 2017

MpubbInbL no MCPO o Hanoroo6noxeHus 168 811 49 600

TeopeTuyeckme HanoroBble OTYNCIEHMS MO HANOrOBOW CTaBKe, NPUMEHMMON K

OONbLUNMHCTBY A0YEPHUX OpraHn3aummn 35743 8 753
HanoroBbin achdekT 4OX040B UM pacxodoB, He NOoAMeXallnx Bbl4eTy B

HanoroBbIX LIENAX:

- HenpusHaHHble Hanorosble y6bITKVI TeKyLllero roga, nepeHeceHHble Ha

OyayLmn nepuog, 314 4376
- Pacxogpl, He ymeHbLUaoLWwme Hanoroobnaraemyto 6asy 2 257 1984
- YueTbin pesynbTat no onepauymsam, obnaraembiM Harnorom no MHbIM CTaBkam (690) 2101
- Jloxoapl, He obnaraemble Hanorom (564) (350)
- Npun3HaHne paHee Henpu3HaHHbIX OTMIOXEHHbIX HAMOroBbIX aKTUBOB (1 505) (233)
- Mpouee (1881) (876)
Pacxoabl no Hanory Ha npuobbINb 3a rog 33674 15755

TeopeTnyeckne Hanoropble OTYMCIEHMS PACCUUTLIBANMCL Kak Mpou3BeAeHME CYyMMbl MpubbINM Mnu
ybbITKa, NOMyYEeHHbIX AOYEPHMMU MpeanpuaTUAMKU [pynnbl, HAa COOTBETCTBYIOLLME OENCTBYOLMNE B MX

IOPUCOMKLUSIX HANoroBble CTaBKW, W 3aBUCAT OT CTPYKTypbl npubbinu unu ybbiTka [pynnbl go
HanoroobnoXeHNs Mo KPUCONKLNAM.
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30 Hanor Ha npuGbInb (NnpogomkeHue)

Hwxe nogpo6HO NpeacTaBreHbl HANOroBble NOCNeACTBUSA ABMXXEHMS BDEMEHHbIX Pa3HUL, B TEHEHNE
2018 ropa:

1 AaHBaps 2018 B cocTtaBe BnusiHue B cocTtaBe KypcoBbie 31 pekabps
roga npuobINK UNu nepexoaa Ha npoyero pasHuLbl OT 2018 ropa

yobitka MC®O (IFRS)9  coBokynHoro nepecyeta

Ha 1 AHBaps poxopa (6e3 BarntoT,

2018 . KypCOBbIX OTpaXeHHble B

pasHuu oT cocTaBe

nepecyeta npoyero

BanioT) COBOKYMHOIo

B munnuoHax pybnet aoxoaa
Hauncnenus 10714 815 (346) - 71 11 254

DrHAHCOBbIE aKTUBbI,

OLieHVBaeMsble no

cnpaBeanuBom

CTOMMOCTM Yepes

npubbINb MNn yBbITOK,

N MHBECTULUNN 6 567 (5 894) - - (673) -
HanoroBble y6bITkY,

nepeHeceHHble Ha

Oyaywne nepuoabl 2419 753 - - 302 3474
Mpoune pesepsbl Noa

obecueHeHne 576 (126) 58 - (22) 486
MponsBoaHble

rHaHcoBbIE

VNHCTPYMEHTbI 3283 (2 885) - - (259) 139
Mpouee 749 (251) - - 58 556

OTnoXeHHbIN
HanoroBbIA aKTUB 24 308 (7 588) (288) - (523) 15909

OTROXeHHbIN Hanor,
3a4TEHHbIN Mexay

MHAMBUAYaNbHLIMA

npeanpusaTUSMn (22 522) 8 529 288 (117) 1178 (12 644)
Yuctbi oTNOXEHHbIN

HanoroBbIW aKTUB 1786 941 - (117) 655 3265
Kpegut,

npegocTaBneHHbi K

«ACB» (6 682) 564 - - 74 (6 044)
OcHoBHble cpeacTBa (3 226) (752) - (100) (299) (4 377)

®rHaHCOBbIE aKTUBbI,

oLieHMBaeMble Mo

crnpaBennnBom

CTOMMOCTU Yepes3

npubbINb UNn yobITOK,

1 MHBECTULIMK - (1 756) - - 19 2 737)
OueHOYHbIN pe3eps

noa KpeauTHble

ybbITKM (11 520) (125) 1786 - 64 (9 795)
MpounsBoaHble

rHaHcoBbIE

VUHCTPYMEHTbI (58) (3 825) - - (422) (4 307)
[ebuTopckas

3a[0MKEHHOCTb MO

hrHaHcoBoOM apeHae (2 189) 125 - - (21) (2 084)
Mpouee (288) (188) - - (80) (556)
OTnoxeHHoe

HanoroBsoe

ob6a3aTenbLCTBO (23 963) (5957) 1786 (100) (666) (28 900)

OTnoXeHHbI Hanor,
3a4TeHHbIN Mexay
MHAMBUAYaNbHLIMA

npeanpusaTUaMn 22522 (8 529) (288) 117 (1178) 12 644
Yucrtoe oTnoxeHHoe

HanoroBoe

obs3aTenbLCcTBO (1 441) (14 486) 1498 17 (1 844) (16 256)

ekt oT nepecyeTa
OTOXEHHbIX HANOroB

no cpefHVM cTaBkam 58 (815) - - 757 -
YucTtas nosmums no

OTNOXEHHOMY

HanoroBomy

obssaTtenbcTBy 403 (14 360) 1498 (100) (431) (12 991)
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30 Hanor Ha npuGbinb (npogomkeHue)

Hwxe nogpo6HO NpeacTaBneHbl HANoOroBble NOCNeACTBUS ABMKEHMS BPEMEHHbLIX pasHUL, B TEYEHNE
2017 ropa:

1 anBaps 2017 B cocTtaBe B cocTtaBe KypcoBbie 31 pekabps
roga npubbIIKM unn npoyero pasHuubl OT 2017 ropa
yObiTKa  COBOKYMHOro nepecyeta
poxopa (6e3 BarnorT,
KYPCOBbIX OTpaXeHHble B
pasHuy oT cocTaBe
nepecyeTta npo4ero
Bantor) COBOKYMHOro
B munnuoHax pybnet aoxoaa
HauncneHus 9644 1167 - (97) 10714
HanoroBble yObITKkM, NEPEHECEHHbIE HA
Oyaywne nepuoabl 3154 (642) - (93) 2419
ToproBble LieHHble Bymarv n uHBeCcTULMM 6672 (1 400) - 30 5242
Mpoune pesepsbl Nog obecLeHeHne 789 (233) - 20 576
MpounsBoaHble hrHaHcoBbIE
MHCTPYMEHTbI 4610 (1 342) - 15 3283
Mpoyee 2117 (58) (58) 13 2074
OTNOXEeHHbIX HanoroBbIN akKTUB 26 986 (2 508) (58) (112) 24 308
OTNOXEHHBIV HAanor, 3a4TeHHbIA MexXay
VHAVBUAYaNbHLIMY NPEANPUATUSMA (25 112) 2568 - 22 (22 522)
Yuctbin OTNOXKEHHbIW HaNOroBbIN
aKTMB 1874 60 (58) (90) 1786
KpeawuTt, npegoctaBneHHbivi 'K «ACB» (7 279) 642 - (45) (6 682)
OcHoBHble cpeacTBa (4 125) 700 175 24 (3 226)
KoppekTupoBka HemaTtepuarnbHbIX U
NpoYMX akTUBOB MO CripaBeanBoN
CTOMMOCTM (61) 58 - 3 -
OueHoYHbIN pe3epB Nod KpeauTHbIe
YBbITKN (13 708) 2217 - (29) (11 520)
Mpoun3BogHble rHaHCOBbIE
MHCTPYMEHThI (61) - - 3 (58)
[ebuTopckasi 3a40MmKeHHOCTb Mo
bnHaHCOBOW apeHae (2 804) 584 - 31 (2 189)
Mpoyee - (292) - 4 (288)
OTnoxeHHOe Hanorosoe
obsi3aTenbcTBO (28 038) 3909 175 9) (23 963)
OTNOXEHHBIV Hamnor, 3a4TeHHbIA Mexay
VHAMBUAYaNbHLIMW NPEeanpUATUAMU 25112 (2 568) - (22) 22522
Yucrtoe oTnoxeHHOe Hanorosoe
obs3aTenLcTBO (2 926) 1341 175 (31) (1 441)
OdbpekT OT nepecyeTa OTNOKEHHbIX
HanoroBs Mo cpeaHUM cTaBkam - 58 - - 58
YucTasi no3MumsA No oTrNoXKeHHOMY
HanoroBomy o6si3aTenbLCTBY (1 052) 1459 117 (121) 403

B 3aBuMCMMOCTM OT topUCOMKUUK, NepeHeceHHble Ha OyaywimMe nepuofbl Hamnorosble YObITKM NGO He
UMEKT JaTbl UICTEYEHUA CPOoKa, NMbOo Cpok uctekaet yepes 10 ner.

Mpu cywecTBylowen cTpykType [pynnbl HamoroBble YObITKM M TeKylMe HamnoroBble akTVBbl OAHWX
opraHu3auuin He MOryT BbiTb 3a4TeHbl MPOTUB TEKYLLUMX HANOroBbiXx 0683aTenbCTB N Hanoroobnaraemon
npubbiNu Apyrux opraH13auunii, U, COOTBETCTBEHHO, Harnorm MoryT ObiTb HauMCneHbl, AaXe ecnv umeeT
MECTO YUCTbIN KOHCOMWAMPOBAHHBLIN HanoroBbli yobITOK. CrnegoBaTenbHO, OTOXEHHblEe HarloroBble
aKTUBbl OOHON KOMNaHuW 'pynnbl MOTYT HE 3a4MTbIBAOTCH B CYET OTMOXEHHbIX HANOroBbiX 0653aTeNsbCTB
OPpYron KoMnaHuu.

lpynna He nNpuU3HaeT OTMOXEeHHble HanoroBble 0bs3aTenbCTBa B OTHOLIEHUW BPEMEHHbBIX PasHUL,
CBSI3aHHbIX C MHBECTULMSIMU B AOYEpHUE NpeanpusaTust, Tak kak pynna MoxeT KOHTPONMpoBaTb CPOKU
BO3MELLEHUSI JAaHHbIX BPEMEHHbIX Pa3HUL, U He NNaHupyeT BO3MeLLaTh UX B 0603pruMoM GyayLiem.
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31 CermMeHTHbIN aHanus

OnepaunoHHble CErMeHTbl — 3TO KOMMOHEHTbI OpraHu3auum, KoTopble 3a4eNCTBOBaHbI B AEATENbHOCTY,
OT KOTOpPOW oOpraHu3auuss MOXEeT TreHepupoBaTb BLIPYYKY WM HECTM pacxodbl, OnepaumoHHble
pe3ynbTaTbl KOTOPbIX PEryrisipHO paccMaTpuBalOTCS PYKOBOACTBOM, MPUHUMAOLWMM OnepaunoHHbIe
pelleHnsi, U B OTHOLUEHUM KOTOPbLIX MMEETCS B HanMnuMmM AUCKpeTHas duHaHCoBas WHGopMauus.
PykoBOACTBOM, MPUMHUMAKOLIUM OMNEPALMOHHbIE pELLUEHUHA, MOXeT ObiTb nuMuo unuM rpynna nuu,
3aHUMaloLMecs pacnpefeneHnemM pecypcoB M OLIEHKOW pe3ynbTaToB [AeATEeNbHOCTUM OpraHusauum.
DYHKLMM PYKOBOACTBA, NMPYHMMAIOLLEro onepaumnoHHble peLleHusl, BbinonHaTca CoBEeTOM AUPEKTOPOB
KomnaHun. pynna ocyliecTBnsieT CBOK AEATENbHOCTb 4Yepe3 MATb OCHOBHbIX cybxonauHros (ABH
Financial, ABH Ukraine Bmecte ¢ AO «YkpcoubaHk», AIH Holdings, ABH Belarus n 'pynna ASH —
MpumeyaHune 1), OenCTBYKOLMX B OCHOBHOM B COOTBETCTBYKOLWMX CTpaHax. [pynna npepocrtaBnser
KIMEHTaM creaytoline OCHOBHble ycrnyrn: 6aHkoBckoe 0o6CrnyXmBaHME COCTOSITENbHBLIX JUL, OKaslaHue
0aHKOBCKMX yCnyr KnneHTamM-hun3nyeckum nmuamM no OTKPbITUIO U BEOEHUIO TEKYLLMX CHETOB, MPUHATUIO
cbepexeHunii, BKNagoB, NPedoCTaBfeHME MHBECTULMOHHLIX cOeperatesnibHbIX NPOAYKTOB, YCRyrn Mo
OTBETCTBEHHOMY  XPaHEHWU0  LEeHHOoCTen, obcnyxuBaHue OebeToBbIX U KPEeAUTHbIX  KapT,
noTpeduTenbckoe M MWNoTeYHOe KpeauToBaHWe, Oe3akuenTHoe chnucaHue, o6CnyXMBaHWE TeKyLnX
CYETOB, MPUHATME [OEeno3WMTOB, NPEAOCTaBfEHME KpPeaWUTHbIX §nMHUA B ¢opme oBepapadToB,
npegocTaBrnieHne KpeauToB U UHbIX BMAOB (pMHaAHCMpOBaHWs, onepauum C UHOCTPAHHOMW BantoTon U
NPOV3BOAHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, TOProBble onepauun ¢ hUHAHCOBLIMU UHCTPYMEHTaMMU,
npeaocTaBneHne CTPYKTYPUPOBAHHOIO (PMHAHCMPOBAHWS, apeHOHble onepauum C  IopuanvyeckumMmm
niauamu, npefocTaBfeHne KOHCyMbTauui Mo BONPOCaM CrAMSHUA WM MOTMOWEHWUA  OpraHu3aLmi,
CTpaxoBaHUe 1 MegULUHCKUE YCRyTu.

CermeHTbl [pynnbl npeactaBnsAlT cobow crpaTernyeckme OusHec-eQMHMUbBI, OPUEHTUPYOLLMECS Ha
pasnuyHble PbIHKA. YNpaBneHne WMW MNPOM3BOAMTCA OTAENbHO, TaK KakK Kaxgon OuaHec-eguHUue
HeoOXOOMMbl CBOM MapKETUHrOBble W OMepaunoHHble cTpatermn. PyKkoBOACTBY, NpUHUMaOLEMY
OMNepauuoHHbIE pEeLUeHMsl, EeXEMECHAYHO npefocTaBnseTcss (puHaHCOBasi OTYETHOCTb  O0YEPHMX
opraHusauui ['pynnbl, NoArotToBneHHasi B cootsetctaumn ¢ MCoOO.

ABH Financial 1 ABH Ukraine (BMecte ¢ AO «YkpcoubaHk») siBNsitoTcss Hauboree 3Ha4YMMbIMU
cerMeHTamu, npu 3TOM OCTanbHble CerMeHTbl (MpeacTaBrneHHble B ocHoBHOM AlH Holdings, ABH
Belarus, ATB 1 KomnaHwuen (sBnstoLLencs rmasHbiM 06pasom XONANHIOBOW KOMMNaHWEN NS UHBECTULNIA
B godepHue opraHusaumm)), a Takke [pynna ASH, obbeanHeHbl B OTYETHbIN CErMEeHT, Ha3BaHHbIN
«[Mpoumer.
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31  CermeHTHbIN aHanu3 (npogoskeHue)

MHdopmaumsa no oTyeTHbIM cermeHTam Ha 31 gekabps 2018 roga u cBepka akTMBOB M 00A3aTENbCTB
CErMeHTOB C OBOLLMMKM akTUBaMmn n 06s3aTenbCTBamMu NpeacTaBreHbl HUXKE:

ABH ABH Mpoyee MWUckniove- KoHco- Utoro
Financial Ukraine n HMe nuaaunoH-
AO ocTaTKoB Hble
«YKpcou- no BHYTpU- Koppek-
6aHK» rpyn- TUPOBKM
noBbIM
onepa-
B munnuoxax pybnet LUAM
[eHexHble cpeacTea u
3KBMBAIEHTbl feHEXHbIX CPeacTB 288 442 21 258 41613 (1112) - 350 201
Obna3aTenbHble pe3epBbl Ha cyeTax
B LieHTpanbHbIX HaHKkax 22 578 - 1389 - - 23 967
®uHaHcoBbIE aKTUBBI,
oueHMBaeMble Mo crpaBeannBomn
CTOMMOCTU Yepes NpuodbINb Nnu
yObITOK 59 953 - - - - 59 953
HebuTopckas 3a00mKeHHOCTb No
poroopam PEINO, oTHocsLwwascs
K (oMHaHCOBLIM aKTUBaM,
OLEeHMBaeMbIM MO CripaBe IMBOWA
CTOMMOCTU Yepe3 NpuodbINb Nnu
yObITOK 556 - - - - 556
CpeacTtBa B apyrux 6aHkax 289 692 1737 17 020 (6 182) - 302 267
KpeauTbl 1 aBaHCbl KNMeHTaMm 1997 280 105 734 158 740 (1181) - 2260573
MHBecTuumm 381 880 16 256 39 946 - - 438 082
[ebuTtopckasn 3ag0mKEHHOCTb MO
poroopam PENNO, oTHocsLwwascs
K MHBECTULNAM 3335 - 2084 - - 5419
MHBecTuummn B fovepHue
opraHusauum 17 923 - 188 057 - (205 980) -
MponssogHble hrHAHCOBbIE
WMHCTPYMEHTDI 55576 2293 2154 (1 668) - 58 355
Mpoune prHaHCOBbIE aKTUBHI 9934 5558 6 322 (7 850) - 13 964
lMpoune akTuBbI 60 787 16 742 7 365 - - 84 894
JonrocpoyHble akTuBbI,
npegHasHayYeHHble ansi
npopaxu (Mnu BbiObIBaoLne
rpynnbl) - 3543 266 095 (19 035) - 250 603
UToro akTmBbl OTYETHOrO
cermeHTta 3187 936 173 121 730 785 (37028) (205980) 3848834
CpeacTtBa gpyrux 6aHkoB 126 506 2292 18 410 (5 210) - 141 998
CpepncTBa KIMEHTOB 2 144 974 147 209 196 185 (8 823) - 2479545
3aemHble cpeacTBa 332139 19 243 9240 (13 477) - 347 145
Mpoun3BoaHble PUHAHCOBbLIE
WHCTPYMEHTbI 34 318 140 1250 (1 667) - 34 041
Mpoune rHaHCOBbIE
obsa3arenbcTBa 10 212 2293 7 642 (5 697) 15075 29 525
Mpoune obsasaTenscTBa 36 542 2916 4 863 - - 44 321
Ob6sa3aTenbCTBa,
HenocpeaCcTBEHHO CBA3AHHbIE C
BbIObIBaAOLLMMU Fpynnamu,
npeaHasHa4YeHHbIMU ans
npoaaxu - - 225 386 (347) - 225039
UToro o6s3aTenbcTBa OT4ETHOrO
cermeHTta 2 684 691 174 093 462 976 (35 221) 15075 3301614
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31  CermeHTHbIN aHanu3 (npogoskeHue)

MHdopmaums no oTyeTHbIM cermeHTam Ha 31 gekabps 2017 roga u cBepka akTMBOB U 00A3aTenbCcTB
CErMeHTOB C OBOLLMMKM akTUBaMmn n 06s3aTenbCTBamMu NpeacTaBreHbl HUXKE:

ABH ATB ABH Mpoyee MWckniove- KoHco- Utoro
Financial Ukraine n HUe NnuUAaaunoH-
(6e3 ATB) AO ocTaTKoB Hble
«YKpcou- no Koppek-
6aHK» BHYTPU-  TUPOBKMU
rpyn-
noBbIM
onepa-
B munnuoxax pybneu LUAM
[eHexHble cpeacTea u
SKBMBANEHTbI AEHEXHbIX
cpeacts 281 319 13 248 19 296 23790 (1 037) - 336 616
Ob6a3aTenbHble pe3epBbl
Ha cyeTax B
LeHTparnbHbIX GaHkax 18 373 461 - 347 - - 19 181
ToproBble UeHHble Bymaru 69 178 - - - - - 69 178
[ebuTtopckas
3a00JKEHHOCTb MO
porosopam PETO,
OTHOCALLAACA K
TOProBbIM LiEHHbLIM
Oymaram 11 002 - - - - - 11 002
CpeacTBa B Apyrux
6aHkax 228 787 6 682 4838 9217 (5 069) - 244 455
KpeanTbl 1 aBaHChI
KrnMeHTam 1556 992 40 954 87 610 78 335 (288) - 1763603
MHBecTuumm 235 297 15782 19123 22 349 - - 292 551
[ebuTtopckas
3a00JKEHHOCTb MO
porosopam PETO,
OTHOCSALLAsACA K
MHBECTULMAM 6 624 - - 173 - - 6 797
MHBecTuummn B jovepHue
opraHusauum 14 861 - - 157 709 - (172 570) -
MponssogHble
MHaHCcOBbIE
WUHCTPYMEHTbI 27 879 806 - 288 (749) - 28 224
Mpoyne uHaHcoBbIE
aKkTuBbl 9734 576 2 304 1325 (3 168) - 10771
lMpoune akTuBbI 49 009 5 069 21 369 5875 (115) - 81 207

WToro aktnBbIl
OTYETHOro cermeHTa 2 509 055

83578 154 540

299408 (10 426)

(172 570) 2863585

CpeactBa gpyrux 6aHkoB 116 525 2304 4723 9 159 (4 032) - 128 679
CpeAacTtBa KnMeHToB 1638 668 63 533 136 455 86 861 (634) - 1924883
3aeMHble cpeacTBa 306 837 2419 14 861 3340 (2 419) - 325038
MponssogHble

MHaHCcoBbIE

WHCTPYMEHTbI 36 576 749 - 231 (922) - 36 634
Mpoyne puHaHcoBbIE

ob6s3aTenbcTBa 12 845 - 864 2246 (1 037) 12 672 27 590
Mpoune o6sa3aTenscTBa 28 627 1152 2189 2 359 - - 34 327
UTtoro o6s3aTenbcTBa

OTYETHOro cermeHTa 2140078 70 157 159 092 104 196 (9 044) 12672 2477151
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31  CermeHTHbIN aHanu3 (npogoskeHue)

MHdopmaums no oTYETHbIM CermMeHTaM 3a rod, 3akoHumBwwuincs 31 gekabpsa 2018 roga, n cBepka
npubbinn/ybbiTka CErMeHTOB 3a roA, 3akoHumBLMincs 31 gekabpsi 2018 roga, ¢ obwen npubbinbto 3a rog,
3akoHumBLLMICS 31 gekabps 2018 roga, NnpeacTaBneHbl HUXKE:

ABH ABH Mpoyee WUcknio- KoHco- Utoro
Financial Ukraine n YyeHMe NuMpauvoH-
AO BHYTpM- Hble
«YKpcou- rpynno- KOppek-
6aHK» BblX TUPOBKM
B munnuoxax pybnet onepauun
BHelwWHWe npoLeHTHbIE Aoxoabl 214 335 23 202 15 803 - - 253 340
BHyTpeHHMe NpoueHTHbIe 40X0AbI 63 1003 188 (1 254) - -
BHelwHWe npoueHTHbIe pacxodbl (90 237) (11 099) (4 954) - (627) (106 917)
BHyTpeHHWe NpoueHTHbIE pacxobl (564) (1 003) (126) 1693 - -
Yunctoe oTuncneHne B OLLEHOYHbIN
peseps nog KpeauTHble YObITKN (17 307) (3 449) (314) (125) - (21 195)
YucTbIin npoueHTHbIN AoXon
nocne co3faHus OLEeHO4YHOro
pe3epBa nog obecueHeHne
KpeanToB 106 290 8 654 10 597 314 (627) 125 228
KomunccurmoHHble goxoasbl 82 586 5581 5017 - - 93 184
BHYTPEHHNI KOMUCCUOHHBIN JOX0A4 8 466 125 - (8 591) - -
KomunccrnoHHble pacxoabl (30 100) (1 882) (1 254) 314 - (32 922)

[oxoabl 3a BbIMETOM pacxoioB no

onepaunam ¢ ToproebiMun

LeHHbIMK Bymaramum (565) - 63 - - (502)
[Joxoabl 3a BbIMETOM pacxodoB Mno

onepaumsmM ¢ NPOM3BOAHbLIMU

(PUHAHCOBLIMWN MHCTPYMEHTaMMU,

OCHOBaHHbIM Ha npoLeHTax (250) - 125 - - (125)
Hoxoapl 3a BbIMETOM pacxooB OT

onepauuin ¢ UHOCTPaHHOW BanoTon (24 205) 877 2383 314 69 355 48 724
[oxoabl 3a BbIMETOM pacxodoB OT

nepeoLeHKM MHOCTPaHHOM BantoThbl 40 509 (251) 439 - - 40 697
[oxoabl 3a BbIMETOM pacxodoB OT

WHBECTULMIA (376) (439) - - - (815)
[oxoapl 3a BbIMETOM pacxooB OT

MOKynku coBCTBEHHOTO fonra 63 - - - - 63
Mpouue pesepBbl Noa yobITkM OT

obecueHeHus (188) (1567) (5079) 5079 (314) (2 069)
[oxoabl 3a BbIMETOM pacxodoB OT

WHBECTULIMOHHON COOCTBEHHOCTM 1066 753 - - - 1819
YucTbin yObITOK OT BbIOLITMSA

A0YEpPHUX opraHu3auni (1 254) - - - - (1 254)
[Mpoymne onepaumnoHHblie 4oXoabl 1 505 3574 (502) 314 - 4 891
OnepaunoHHble pacxofbl (80 266) (15 613) (12 479) 125 125 (108 108)

MpubbINb/(yObLITOK) NO cermeHTy oo
HanorooGnoxeHus 103 281 (188) (690) (2131) 68 539 168 811

Pacxogpbl no Hanory Ha npuobinb (19 628) 941 (1129 - (13 858) (33674)

MpubbLINb 3a roa oT NpeKpaweHHon
AesATeNbHOCTUN - - 5 869 7 894 20 220 33983

MpubbINL/(yObLITOK) MO cermeHTy 3a
ron, 83 653 753 4 050 5763 74 901 169 120

KoHconngaunoHHble KOPPEKTNPOBKK npeactaBiieHbl UCKNMIOYEeHNnEM 13 KOHCOﬂVI,D,I/IpOBaHHOVI Cbl/IHaHCOBOIZ
OTYETHOCTU prnnbl ydyeTa XepKmposaHua, NpUMEeHEHHOro p,oqepHeﬁ opraHM3aumel7|.
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31  CermeHTHbIN aHanu3 (npogoskeHue)

MHdopmaums no oTYETHbIM CermMeHTaM 3a rod, 3akoHumBwwuincs 31 gekabpsa 2017 roga, u cBepka
npubbinn/ybbiTka CErMeHTOB 3a rof, 3akoHumBlMica 31 aekabps 2017 roga, ¢ obwen npmnbbinbio 3a rog,
3akoHumBLLMICS 31 gekabps 2017 roga, NnpeAcTaBneHbl HUXKE:

ABH ATB ABH Mpoyee Ucknio- KoHco- Utoro
Financial Ukraine n YyeHMe nugaum-
(6e3 ATB) AO BHYTpM- OHHble
«YKpcou- rpynno-  Koppek-
6aHK» BbIX TUPOBKU
B munnuoxax pybneu onepauumn
BHelwHue npoueHTHble goxoabl 185 854 2276 20 015 11 612 - - 219 757
BHYyTpeHHMe NpoLeHTHbIE
Joxoapl 59 58 233 175 (525) - -
BHelwHne NpoueHTHbIE
pacxonpl (85 896) (642) (11612) (4 318) - - (102 468)
BHyTpeHHMe NpoLeHTHbIE
pacxoapl (233) (59) (233) - 525 - -
Pesepe nog obecueHeHne
Kpeaoutos (2042) 1459 (5 544) (934) - - (7 061)
Yucrtble npoueHTHbIE
poxoAbl nocrie co3gaHusa
pe3epBa nog o6ecueHeHue
KpeauToB 97 742 3092 2 859 6 535 - - 110 228
KomunccurmoHHble goxoasbl 71 249 233 4902 3151 (117) - 79 418
KomunccrnoHHble pacxoabl (22 115) - (1 576) (642) 58 - (24 275)
Joxoapl 3a BbIMETOM pacxooB
no onepaumsiM ¢ ToprosbiMn[]
LeHHbIMK ByMaramu (1 167) - 584 - (117) - (700)
Joxoapl 3a BbIMETOM pacxooB
no onepaumsm ¢
Npou3BOAHbLIMY
MHaAHCOBbLIMM
WHCTPYMEHTaMW, OCHOBaHHbIM
Ha npoueHTax (175) - - - - - (175)
[oxoabl 3a BbLIMETOM pacxodoB
OT onepauunii ¢ HOCTPAHHON
BaroToNn 467 2217 934 - 175 (15697) (11904)
[oxoabl 3a BbIMETOM pacxoaoB
OT NepeoLEHKN NHOCTPaAHHON
BanoThl (12 370) (2 276) (583) 641 - - (14 588)
[oxoabl 3a BbIMETOM pacxodoB
OT MHBECTULIMI, UMEIOLLUXCS B
Hanuuun anNsa npoaaxm (466) - 58 - - - (408)
[oxoabl 3a BbIMETOM pacxodoB
OT MOKYMNKM COBCTBEHHOTO
aonra (58) - - - - - (58)
Mpoune pesepBbl Noa yobITkN
oT obecLeHeHus (2 159) (58) 350 (7 236) 7 236 - (1 867)
Joxonpl 3a BbIMETOM pacxooB
OT MHBECTULIMOHHOWN
HEOBMKMMOCTU 1809 - (175) - - - 1634
YucTbii yObITOK OT BbIOLITUS
O0YEPHMX opraHu3sauuii - - (350) - - - (350)
Mpoune onepaumnoHHbIe
aoxoabl 2509 117 4085 4376 (4 143) (292) 6 652
OnepaumnoHHble pacxoabl (71 541) (2276) (13 946) (6 652) 408 - (94 007)
Mpu6binb/(yobITOK) NO
CerMeHTy A0
Hanoroo6noxeHus 63 725 1049 (2 858) 173 3500 (15 989) 49 600
Pacxogbl no Hanory Ha
npubbInb (18 148) (175) (117) (466) - 3151 (15 755)
MpubbiNb/(yobITOK) NO
CermMeHTy 3a rop 45 577 874 (2 975) (293) 3500 (12 838) 33845
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31  CermeHTHbIN aHanu3 (npogosnkeHue)

AHanu3 ebipy4YKu no npodykmam u yciyzam

Bbipyyka Npynnbl npoaHanuanpoBaHa no npoaykram u ycnyram B [Npumedanuax 26, 27 n 28.
AHanu3s ebIpy4Ku rno eeozpaghudeckum patioHam

Bonbwasa 4actb BbipydkM ABH Financial nonyyeHa ot knueHTtoB B Poccuickon ®epepaumn. bonblias
yacTb Bblpyykn ATB nonyyeHa ot knueHTtoB B CHIT 1 EBpone. bonblwas 4Yactb Bbipyykn ABH Ukraine n
AO «YkpcoubaHk» nony4yeHa oT KNMEHTOB B YKpaunHe.

32  YnpaBneHue (pHaHCOBLIMU PUCKAMU

Ha ypoBHe [pynnbl yHKUMIO BbICLLENO KOHCYfbTaLMOHHOIO U HabniogatenbHOro opraHa BbIMNOMHSAET
COBET AMpeKTOopoB KomnaHuu, KOTOpbIN ycTaHaBnueaeT obLee HanpasneHue pa3suTtus [pynnebl B uenom
1 oTaenbHbIX komnaHwui pynnel. 3acepaHna CoBeTa OUPEKTOPOB NPOBOAATCH eXeKBapTalbHO, Ha HUX
o6CyXaalTca OCHOBHble CTpaTerMyeckme BOMPOChl, BhAvsowme Ha [pynny, B TOM 4ucne
paccMaTprBalOTC OCHOBHble (PMHAHCOBbIE U WMHBECTULMOHHbIE CAENKW, OAEeTCA KpUTMYecKas OLeHKa
pe3ynbTaToB AeATenbHOCTU KOMMaHuM 1 paspabaTtbiBaldTCA HaAeXHble MeXaHW3Mbl KOPnopaTUBHOro
ynpaBneHns n KoHTpons. B pewerunsax CoBeTa ANPEKTOPOB yYMTLIBAOTCA PasfnyHble PUCKW, KOTOPbIM
noasepraeTcsd  WHBECTUPOBaHHbIM - kanutan [pynnbl.  OnucaHne KOHKPEeTHbIX puckoB [pynnbl
npeacTaBrieHo HUXe.

B kaxgom cybxonguHre [pynnbl mmeeTcs COGCTBEHHAss cMCTEMa KOPMOPaTMBHOIO YyrpaBfeHus.
MopaBnsiowaa 4YacTtb OU3HEC-PUCKOB CYOXONAMHIOB BbISBMASETCS, OLEHMBAEeTCs, YyrpaBnseTca u
KOHTpOMNMpyeTcs Ha ypoBHe cybxonaunHros ['pynnbl COOTBETCTBYOWUMU HabnogaTenbHbIMNU COBETaMU 1
(unn) coBeTamm [OUPEKTOPOB, MpaBfeHWAMW, OTAENaMu MO YNPaBfEeHW pPUCKaMK, PasfMyYHbIMU
KoMmuTeTamu (No ayguTty, Mo KpeamTOBaHMIO, N0 UHBECTUUMAM U T.4.), Criyxbamn BHYTpPEHHero ayguTa,
cobniogeHns HopmaTuBHO-NpaBoBbIX TpeboBaHui (compliance), ©Gu3Hec-mpoueccoB U Apyrumn
nogpasgenexHvamu. Bpems ot BpemeHu, BBMAOY MacwTaboB unu xapakrtepa pucka, oTAernbHble PUCKM
paccmaTpuBaloTcs M obcyxpalTca Ha ypoBHe coBeTa AupektopoB KomnaHwum, HO dhaktudecku
BbISIBIIEHNE U OLEHKa 3TUX PUCKOB, YNpaBfieHWe PUCKaMu M KOHTPOSb 3a PMCKaMMK OCYLLECTBISETCS Ha
ypoBHe cybxonauHra.

Takum obpasom, B pynne npegyCcMOTPEHO pasferieHve pucKoB ANS pacCMOTPEHUS W yrpaBrieHus Ha
ase obwwme rpynnbl: (i) pucku, npucywme pynne, BO3HUKaWOWMe B pe3ynbTaTte BbinonHeHus [pynnon
dyHKUMM nHBecTopa, U (i) puckK, npucywmne cyoxonanHraMm, BoO3HMKaLWwue B cybxonanHrax, B KOTopble
'pynna nHBecTMpoBana cpeacTsa, B pesyrbTaTe X03MCTBEHHOW AeATenbHOCTU 3TMX CyOXOnanHros.

YnpaeneHue puckamu, npucyuyumu Ipynne, Ha ypoeHe KomnaHuu

YnpaBneHve puckamy OCYLLeCTBMsieT CcoBeT AupekTopoB KomnaHuu, KoTopbii paspabaTtbiBaeT u
BHeApsAeT Hagnexawme npouedypbl KOPNOPaTUBHOMO yMNpaBreHUs W KOHTPONsS ANA aHanu3a, OLEeHKM,
KOHTPOMNS PWUCKOB W UX MpuHATMA (rde 9T0 uenecoobpasHo). KynbTypa uwHAMBMAYyanbHOW
OTBETCTBEHHOCTU U 3PPEKTMBHON KOMMYHUKaLUUN DOPMUPYIOT ANCLUNITMHNUPOBAHHYIO, KOHCEPBATUBHYIO
N KOHCTPYKTUBHYIO KyNbTypy YrNpasneHus puckamym u KOHTpons Hag puckamun. Kak mHBectop [pynna
noasepraeTcs YeTblpem OCHOBHbIM BrAaM pUCKOB: (l) pbIHOYHBIN pUCK; (ii) OPUANYECKUIA N PEryNATOPHbIN
puck; (i) penyTaumnoHHbIn puck; (iv) puck kanuTtana (MpumeyaHne 33).

PbiHOYHBIU puckK. [pynna gaet goBonbHO obliee onpedeneHme pbiIHOYHOMO pucka WM BKMOYaEeT B HEro
PUCK M3MEHEHUS Kypca akuMn, PUCK NIMKBUOHOCTU UHBECTULMIA, PUCK NMUKBUOHOCTU, MPOLEHTHLIA PUCK U
BarntoTHbLIN PUCK.

(@) Puck uameHeHusi Kypca akyud. PUCK M3MEHeEHUs Kypca akuuMih — pUCK OTCYTCTBMS NpubbINn nnm
[AOJDKHOIO pasBUTUS MHBeCTUUMI [pynnbl, B pesynbTate Yero [pynna He CMOXeT peanusoBaTb KX
nonHbIN noTeHuman. Kak uHesecTop, ['pynna cTtpeMuTcs MUHMMKU3NPOBATb PUCK M3MEHEHMS Kypca
aKuui, oKasbiBasi aKTUBHOE BNWsSIHWE Ha pa3BuTMe KomnaHui Mpynnbl. B oCHOBHOM Takoe BnusiHne
OKa3blBaeTCH Yepes crieqyoLme UHCTPYMEHTDI:

o BKMOYeHWe npeacTaButenet [pynnbl B KOHCYNbTAUMOHHbIE OpraHbl W (MNK) COBEThI
AVMPEKTOPOB KOMMNaHWi pynnbl 1 UX KOMUTETHI N aKTUBHOE y4acTue B Ux paboTe;
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32

(b)

(©

(d)

YnpaBneHue ¢puHaHCOBLIMU pUcCKamu (nNpogornkeHue)

o HasHayeHWe KIYEBOro YNpaBMEeHYecKoro nepcoHana W nepuoguveckass oOueHka
pe3ynbTaToB €ro AesiTeNbHOCTY;

. npuBneYeHne He3aBnCUMbIX, paboTaroLLmx ANPEKTOPOB;

o paccMOTPEHUNE KPYMHbIX CAENOK, CyMMa KOTOPbIX NPEeBbILIaeT yCTaHOBMEHHbIE NTMMUTI;

o paccMOTpEHUE 1 aHanu3 GrOKETOB N PUHAHCOBBIX PE3yNbTaTOB KOMMNAaHWIN;

. BHeapeHue un obecneyeHne cobniogeHusa cTaH4apToB M NOSMOXEHU nonutukn [pynnel Npu

OUEeHKe MHBECTULIMOHHbIX peLueHm7| 1 npun cTpatern4eckom niiaHMpoBaHuu;

o ConocTaBrieHne MHBECTULMIA [pynnbl C TaKMMW 3TaNOHHBIMU NOKa3aTensamm, kak JOXOAHOCTb
kanutana (ROE), n cogenictBme kKomnaHusm B npoLiecce BHeapeHUst 3pHEKTUBHON CUCTEMBI
OCHOBHbIX Moka3atenen aeKTUBHOCTY;

3 paccmoTpeHne WT-cTpaTerin komnaHum [pynnel M npuBegeHWe KX B COOTBETCTBME C
Lensmu komnanum Mpynnel;

o paspaboTka cMcTeM MOTUBALMK, NPUBOAALLMX Lienn PykoBoacTBa B COOTBETCTBME C LieNamu
pynnbl;

. npy HeobxoouMMOCTM — MNPUBMIEYEHUE BHELUHUX KOHCYMNbTAHTOB ANS NpegocTaBneHust

KOHch'IbTaLI,VIVI no cTpartern4ecknm Bonpocam.

Puck nukeudHocmu uHeecmuuyul. [pynna onpegensieT PUCK JIMKBUAHOCTM WMHBECTULMIA Kak
BO3MOXHOCTb BbIXO4a W3 WMHBECTUUMWM Mpu HeobxoaumocTu. Peanusauus pucka nMKBUOHOCTH
WHBECTULMIA CTaBUT MOA Yrpo3y CNocoBHOCTL [pynnbl BbIXOAMTL U3 MHBECTMLMI. B TO e Bpems B
Ka)KOoOM MHBECTULIMOHHOM npoekTe ['pynna co3HaTenbHO NPUMHMMaEeT Ha cebs onpeaeneHHbln pUck
NWKBMAHOCTN MHBECTMLMIN, TaK Kak 3a4acTylo CpeacTBa WMHBECTUMPYKOTCA B KOMMNaHUW, ewe He
peanunsoBasLUVe CBOW MOSHbIA NOTeHLMan.

lMockonbKy MOBbILWEHUE NUKBUOHOCTU  WMHBECTUMUMA  HEU3BeXHO O3HavyaeT pasBOLHEHUue
cyllecTBytollen gonu ydyactus pynnbl B komnaHuu, [pynna Bceraa CTPEMUTCS MaKCUMarnbHO
pasBuTb KOMMaHWIO, Npexae 4Yem npuBnekaTb BHELHUX MHBecTopoB. Llenb pynnbl cocTtouT B
yBENIMYEHNN MPUBNEKATENBHOCTU CBOMX MHBECTULMIA NPU MOMOLLM Mep, NePEeYNCIieHHbIX Bbille B
OMUCaHUKN pUCKa U3MEHEHUS Kypca akuumi. MNocne JoCTKEeHNA KOMNaHUEN onpeaeneHHoro atana
pa3BuTusa [pynna ucrnonb3yeT BbiNfaTy KomnaHusMy [pynnbl OMBUMOEHOOB ONs KOMMeHcauuu
HENUKBUOHOCTU CBOUX UHBECTULINIA.

Puck nukeudHocmu u rnpoyeHmMHbIU pucK. PUCK NMMKBUAHOCTU — 3TO PUCK HecnocobHocTu Mpynnbl
npveneyb cpeicTtea (B OCHOBHOM B )OpMe 3auMCTBOBaHMWS) AN pMHaHCUPOBaHMSA UHBECTULUA
unu pedrHaAHCMPOBAHUS CYLLUECTBYIOLIEN 3a00/MKEeHHOCTU. [pOLEHTHbIn pPUCK — 3TO pPUCK
U3MEHEHNsI MPOLEHTHbIX CTABOK B CTOPOHY YBENuWYeHWs, MPUBOASLLEro K yBenuyeHuto 3atpart
pynnbl Ha 3aMMCTBOBaHNS. V3MeHeHNs ypOBHSI pycka FIMKBUMAHOCTM U NPOLEHTHOrO pucka moryT
ObiTb  BbI3BaHbl Kak MaKpPO3KOHOMWMYECKUMW  YCMOBUSMWU (HA YPOBHE pblHKA), Tak MU
MWKPO3KOHOMUYECKMMU YCMOBUAMMW (Ha YPOBHE KOMMaHuu). Toraa Kak u3MeHeHUst NMMKBMOHOCTU 1
NMPOLEHTHbIX CTaBOK, OOLIMEe Ans BCEro pblHKa, HAXOAATCA 3a npegenamu KoHTpons [pynnbl, oHa
CTPEMUTCH  YBENWYMTb CBOK  CMNOCOGHOCTb  MmonyvaTb  [AONroBoe  (hMHaHCupoBaHWe ¢
MUHMMarbHbIMW 3aTpaTaMy Ha 3aMMCTBOBaHME.

BarntomHsit puck. OCHOBHbIE UHBECTMUMM KOMNaHum npeacTaBneHbl akUnuamm u JoNsamu ydactus B
ee [04YepHMX opraHmsaumsix. B HEKoTOopbIX cnyyasix CyMMbl MHBECTULIUA BblpaXXeHbl B BanTe,
oTnuyHon oT ponnapoB CLUA, wnn oObekTbl WMHBECTUMLMI WCMNOMb3yOT B KadecTBe CBOEN
(PYHKLUMOHaNbHOW BanioTbl BamnoTy, OTNUYHyo oT gonnapos CLUA. 31o dopma CTpyKTypHOro
BamntOTHOro pucka, KOTopbiv ['pynna cuntaeT NpuemneMbIM.

KOpuduyeckuli puck u peaynsimopHbIl puck. [pynna onpegensieT PUONYECKUA PUCK  Kak
COBOKYMHOCTb pMCKa HEBbLINOSHEHUS LOrOBOPHLIX 006593aTenbCTB, prcka cyaebHoro pasbupaTenscrea u
puycka CTPYKTYpUpOBaHUsl. PerynsaTtopHbii pUCK BKIOYAET pUCK cyaebHbix pas3bvpatenbcTB v gpyrue
aHanorn4Hble puUCKu.

(@)

Puck HeebInosHeHusi 002080pHbIX 06s3amesibcmg. PWUCK  HEBLIMOMHEHNUS  [JOTOBOPHBbIX
06A3aTenbCTB CBA3AH C BO3HWKHOBEHMEM MOTeHUManbHbIX NpobrneM B peanusauuy unv sawurte
NOJIOXKEHUIA JOroBOpa UMM C BO3HUKHOBEHMEM PasnuyWin B UHTepnpeTauun NonoxeHuin gorosopa
CTOpPOHamu JoroBopa.
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

(b)  Puck cydebHozo pas3bupamernis.cmea B OCHOBHOM BO3HMKAEeT Ha OCHOBE PUCKOB HEBbLINMOJTHEHUS
OOrOBOPHbIX 00653aTenbCTB UMM PUCKOB cyaebHoro pasbupatensCcTBa C TpeTbMMU NULAMWU,
KOTOpble BpeEMsi OT BPEMEHW BO3HMKAIOT B OTHOLUEHMU MAPTHEPOB W APYrUX TPETbUX Nu,
cuuTaloLlWmx, YTo Mx npaBa Obn yuwiemneHsl. Puck cygebHoro pasbupartenscrBa, kak npasuiio,
peanu3yeTcs, ecnu [pynna He MOXeT YCMewHO 3awuTUTb CBOK MO3WMLMI0O WM MPUHSTb
Hagnexawme OEeNCTBMS B OTHOLLUEHUM NO3WLMKU UMW NPETEH3MM CO CTOPOHBI [pynnbl Unn B agpec
Mpynnel. OH Takke BKMYaeT HecnocobHocTb [pynnbl MNPUHATE Mepbl MM obecneynTb
ocylLlecTBneHMe cBoux npaB B cyge. WHdopmauua o nobbix npeTeH3usax, cyaebHbix
pasbupatenbCcTBax Unu yrpo3e BbiCTaBNEHUs NpeTeH3nn unm Hadana cyaebHbix pa3bupatenscTs
nepegaeTtca COOTBETCTBYWLWMM nuuam B [pynne (BkNoYas OPUMAMYECKUA OenapTaMeHT,
npeactasutenen pynnbl 1 YneHoB coBeTa AupekTopoB). Kak npasuno, Ans pelleHns BOMpocos,
CBSI3aHHbIX C [OOrOBOpHbIMM Obsi3aTenbcTBaMu U cydebHbiMM  pasbupartensctBamu, [pynna
npvBnekaeTt BeayLime opuandeckue unpmel. [NockonbKy B cyaebHbix pasbupartenscrBax B agpec
[pynnbl, Kak npaBuIo, Y4acTBYKOT HECKONbKO CTOPOH, WM KOMMaHuu [pynnbl, Kak npaBwurio,
YKa3bIBalOTCA B CyAeOHbIX MCKax KakK COWUCTLbI UM COOTBETYUMKM, Opuanyeckne genapTtaMeHThbl
komnaHui pynnel 4yacto 6epyT Ha cebs Beayllylo pornb B paspelleHun cyaebHbiXx BOMPOCOB U
nony4yarwT KOHCynbTauum OT BefyLux topuandeckmx dupm. Kak npasuno, B COOTBETCTBUM C
KOprnopaTMBHOW KynbTypoun [pynnbl, NpeTeH3uu, CBsi3aHHble C AoroBopamu, n cygebHble WCKM
paspellalTcs  arpeccuBHo. Bce  3HauMmble MM CrIOXHblIE  OOroBOpbl U cyaebHble
pasbupartenbcTBa ¢ y4actvem [pynnbl paccMaTpuBaroTcst 1 06CyX4aloTCcsa Ha 3acedaHusix coBeTa
AVPEKTOpoB [pynnbl UM KOHCYMbTALMOHHBLIX OpraHoB U (UNnN) COBETOB AMPEKTOPOB KOMMAHMN
pynnbl, ecnu B HUX y4acTBYOT KoMnaHum [pynnbl.

(¢)  Puck cmpykmypupogaHusi. PUCK CTPYKTypUpOBaHUA NpeacTaBfieH PUCKOM HegocTaTka KOHTPOMs
3a opuaMyecko W HanoroBoW CTPyKTypow [pynnbl, NpPMBOAALIEro K AOMOSHUTENbHbIM
opyamyeckum u  (unn) HanorosbiM puckam. Komnanum [pynnbl 06s3aHbl cormacoBbiBaTb C
KOpPNopaTUBHBIM LEHTPOM CO34aHue W NWKBMAAUMIO KOMMaHWA W (Mnuv) nomyyatb Ha 3To
opgobpeHne COBETOB AMPEKTOPOB KOMMAHUMW, B 3aBMCMMOCTM OT OXMAaemblX MacwtaboB wu
Xapaktepa [OesiTenbHOCTU WM M3MEHeHus B topuamyeckon cTpyktype [pynnbl. Kpome Toro,
KOHCYNbTaUMOHHbIe opraHbl KoMnaHui [pynnbl nonyyaT uHdopMaumnilo 06 U3MEHEeHUsX U npu
HeobXoAMMOCTVM MNpefoCTaBnAlT peKkoMeHAauun CcoBeTaM OMPEKTOpOB KomnaHuui [pynnbl B
OTHOLLUEHUN WX HOPWUONYECKON WM HaroroBoW CTPYKTYypbl. [pyn 3HAYUTENbHbIX W3MEHEHWUsX
IOPMONYECKON WIW HaNoOroBOW CTPYKTYPbl, Kak MNpaBurio, ANA npedocTaBfeHust KOHCynbTauun
Np1BNeEKalTCHa BeayLLme opuanyeckme n (unn) aygutopckue oupmel.

(d)  PeeynamopHbiti puck. PerynaTtopHbli pUCK — 3TO PUCK MPUHATUS HOPMaTUBHO-MPABOBLIX aKTOB
WNN 3aKOHOB, KOTOPble MOryT HaHecTu yuwepb 6usHecy [pynnbl. PerynatopHbin puck Takke
npeacTaBneH HanoXeHUeM CIULIKOM OBpeMEHUTENbHbIX aAMUHUCTPATUBHBIX UMW PErynAaTOPHbIX
OrPaHUYUTENBHBLIX  YCIMOBWMW, MPEnsaTCTBYOLWMX BeAeHUo Ou3Heca (NULEH3UKM, 3aKOH O
KOHKypeHLUMK). [laHHbIN pUCK Takke BKIMHOYaeT BbIDOPOYHOE NPUMEHEHNE U UCMIONTHEHNE 3aKOHOB U
NMOA3aKOHHbIX HOPMAaTMBHO-MPABOBLIX AKTOB B OTHOLWIEHUMM KkomnaHui [pynnbl. 1o cBoemy
XapaKTepy PerynaTopHbIA pUCK ABMNSIETCA BCEOOBHEMIIOLMM U BNMSET Ha BCe KoMnaHum [pynnbl 1
PbIHKWA, Ha KOTOPbIX OHW OCYLLECTBIISIOT CBOK AeaTenbHOCTb. KomnaHum [pynnbl cTpematcs
NpOrHo3mMpoBaTb 3TW PUCKM U YNpaBnATb UMW 3abnaroBpeMeHHO, A0 MOSBMEHUS HOBOroO MU
NPMMEHEHNS CYLLEeCTBYIOLLEro 3akoHOo4aTenbCTBa, MOA3aKOHHbIX HOPMAaTMBHO-MPaBOBbLIX aKTOB
UNn agMMHUCTPATMBHBIX NpaBun. B uenom u uneHbl coBeTa AUPEKTOPOB, U OTBETCTBEHHbIE 3a
B3auMOOEWCTBUE C TrOCyAapCTBEHHbIMW OpraHamum B KOMNaHuax [pynnbl, W BHELWHMWe
KOHCYNbTaHTbl MNPUBIEKATCA 4Yepe3 3akOHHble Haanexawme KaHamnbl K 1o606vpoBaHuUto
U3MEHEHUA B  3aKOHOOATENbCTBE,  MOA3AKOHHbIX  HOPMAaTUBHO-MPABOBbLIX  aKTax MU
agMUHUCTPaTUBHbLIX Npasunax. Cm. MNpumeyaHus 33 n 34.

PenymauyuoHHbIlU puck. 3awuta penytauum [pynnbl MMeeT OrpOMHOE 3HayeHwWe AN NpouBeTaHus
Mpynnbl 1 komnanun pynnbl. MockonbKky 6peHa «Anbca» ucnonb3yeTcsa kKak drnarmMaHckuii O6peHg B
aeaTtensHocT pynnbl U OCHOBaH Ha [OBEPUM CO CTOPOHbI KIMEHTOB, nobon yuwepb Ans HasBaHWs
«Anbda» Cco CTOPOHblI MOON M3 KOoMMNaHun [pynnbl Takke MNOBMUSAET Ha ApyrMe WHBECTULMU
AKLMOHepoB. PenyTaunoHHbIE PUCKM MOTYT BO3HWUKHYTb BCreACTBME N0ObIX hakTOpoB, B TOM 4uCne B
CBA3M C BOMpPOCaMy 3aluTbl OKPYXawLwen cpefbl, couuanbHbiMM BOMpPOCAMU UMM  CUCTEMOW
KOpProOpaTUBHOIO yNpaBIieHUs, FOPUSUYECKMMN U OPYTMMK CnopaMm, HeJoBpPOCOBECTHBIMU AENCTBUAMU U
nyonnkaunsiMu xenTow Npecchbl.

Torga kak 6Gonblias 4YacTb pPenyTauMOHHbIX PUCKOB YPErynupyeTcs pasnuyHbiMU  oduumanbHbIMK
CTPYKTYpaMu B KOMMaHuaX [pynnbl, BpeMsi OT BPEMEHM BO3HUKAIOT Takue penyTauuOHHbIE PUCKW,
KOTOpble yperynupyiTcsi Ha ypoBHe [pynnbl. B uenom cnopbl, BO3HUKalOLWMe Ha ypoBHe [pynnbl,
YpEerynupytTcs COBETOM AMPEKTOPOB MNPy NOAAEPKKE BHELIHWUX NPOMECCUOHANMBHBIX KOHCYNbLTAHTOB UMK
KoOMNaHusimu Mpynnbl, UMEKLMMN HEOOXOANUMBIE 3HAHWS U OMbIT.
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Puck kanutana. Cm. [NpumeyaHue 33.
YnpaeneHue puckamu, npucyuumu Komnanuu, Ha ypoeHe cy6xos10uHeo8

Cucrtema ynpasneHusi puckamu ['pynnbl geueHTpann3oBaHa 4O YpoBHS cybxonamHroB ['pynnsl B Poccuuy,
YkpauHe, KaszaxctaHe n benapycu, n mnHorga OO0 YpOBHS UX AOYEepHUX opraHmsaumi. CybxonguHru
pynnbl noaBepralTCA pas3fU4YHbIM - pUCKaM, BO3HMKAKOWMM B pe3ynbTaTe OCYLEeCTBNEHUS UX
COBCTBEHHOW XO3AWCTBEHHOW pJdesTenbHocTn. CybxonguHrn [pynnbl cucTEMATUYECKM WCMOMb3YIoT
NPeacTaBnsLNECS UM BO3MOXHOCTM ANS OOCTWXKEHUS LENeBbiX MokasaTenen pocta C y4eToMm
COOTBETCTBYIOLNX PUCKOB. YMpaBneHue puckamm B cybxonauHrax [pynnbl ocyllecTBnsieTcs B
OTHOLUEHMN (PUHAHCOBBLIX PUCKOB (MPOLIEHTHOrO pucKa, pvcka NMKBUAHOCTU, PbIHOYHOMO, KPeAUTHOro U
BantOTHOrO PUCKOB), reorpaduyeckmx, OnepauuoHHbIX U PUAMYECKUX PpUCKOB. [NaBHOW 3apaden
yrnpaBneHns UHAHCOBbIMU pUCKaMKU SIBNSETCA onpedeneHve nMMWTOB pucka U JanbHenwee
obecneyeHne cobniogeHns YCTaHOBNEHHbIX IMMUTOB, a Takke COXpaHeHWe ONTMMaribHOro COOTHOLLEHNS
puycka U OOXOOHOCTW. YMnpasneHWe onepauvuoHHbIMA U IOPUANYECKUMU PUCKaMK JOIDKHO obecneyvvBaTb
Hagnexawiee cobniogeHue BHYTPEHHUX pernameHToB M npouedyp B UensX MUHMMU3auUWM OaHHbIX
puckoB. OTaenbHble Nporpammbl yNpaBfeHUss puckamun B cybxornauHrax [pynnbl KOHLEHTPUPYIOTCA Ha
HenpeackasyeMocT (OUHAHCOBbBIX PbIHKOB M MpecneayloT ueflb MUHMMU3UPOBATb MOTeHuManbHoe
HebnaronpuaTHOe BO3gencTBMe Ha MHaHCcoBble pe3ynbTaThl. COBETbl OUPEKTOPOB W cheuunarnbHble
KOMUTETbl CyBXOnaMHroB [pynnbl yCTaHaBMMBAOT, aHaNU3NPYT U yTBEPXAAT NpMemriemMble YPOBHM
dmMHaHCOBOrO pucka anga cybxonguHros pynmbi.

Mooxon cybxonauHroB [pynnbl K yNpaBneHW0 puckamm COCTOUT W3 Credyrolimx 3remMeHToB: (a)
dhopmupoBaHmne cucTemMbl ynpasneHus puckamu, (b) BbiIBNieHNe pUckoB, (C) OLeHKa pPUCKOB, ynpaBreHne
UMW N KOHTPOIb Hagd HUMU, U (d) OTYETHOCTb MO PUCKaM.

dopmupoeaHue cucmemsbl ynpaesieHuss puckamu. CoBeTbl AUPEKTOPOB CyOXONAMHIOB HecyT 0o6LLyio
OTBETCTBEHHOCTb 3a OCYLLECTBMEHNE KOHTPONMS 33 CUCTEMOW yrpaBneHus puckamu, 3a OCYLLECTBIeHue
KOHTPOINS 3@ yrnpaBlieHWeM OCHOBHbIMU PUCKaMU U 3a YTBEPXKAEHWE CAENOK, CBA3aHHbIX C NMOBbILLEHHbIM
YPOBHEM PUCKOB.

KomuteTtbl no ayanTty Ha ypoBHE Cy6XOJ'I,D,I/IHFOB HECYT OTBETCTBEHHOCTb 3a OCYLUeCTBJIEHNE KOHTPOJIA
Hag cCUCTeMOM BHYTPEHHEro KOHTpOIA, OUEeHKY OOCTaTO4YHOCTU OencTemm no ynpaeneHuno puckamm u
NOSTIOXXEHNN NOSTUTUKMN U npouenyp, HanpasJri€HHbIX Ha cobntogeHne HOpPpMaTMBHO-MNPaBOBbIX Tpe60BaHVII7I.
OHn NpoBOAAT peryndpHble 3acedaHunAa U npeaocTtaBndloT pekoMeHOauun coBeTaM [OUPEKTOpPOB
Cy6XOJ'ID,I/IHFOB B OTHOLLUEHNWN pa3BUTUA CUCTEMbI yNpaBlieHNA pUckamMmm, a Takke cBoe MHeHne O KayecTBe
ynpasieHna puckamm n cobniogeHus HOpPpMaTMBHO-NPaBOBbIX Tpe6OBaHVIl7I.

B o6sa3aHHOCTM OTAEnoB No ynpasneHnto puckamu cybxonguHros BXoauT obLiee ynpasneHue pyuckamu,
obecneyeHne nNpUMeHeHUs OBLMX MPUHLMMOB M METOAOB BbISBMIEHUS U OLEHKU PUCKOB, yNpaBfieHUs
pyckaMuM W COCTaBMeHUss oT4yeToB No puckam. OTAenbl MO YNpaBfeHW pUCKamMu 3aHUMaloTCA
ynpasrieHNeM KpeAuTHbIM PUCKOM MO onepaumsiM, OTIMYHLIM OT PO3HUYHLIX, KPEAUTHBIM PUCKOM
KOHTpareHTa, KpeaWTHbIM PUCKOM MO PO3HWYHLIM OnepauusaM, PbIHOYHBIM PUCKOM, ONepauMOHHbIM
PUCKOM, PUCKOM JTIMKBUAHOCTU N NPOLIEHTHBLIM PUCKOM (COBMECTHO ¢ OTAENoM KasHa4encKnx onepauui).
CTpykTypa nogpasgeneHuin opyeHTMpoBaHa Ha yrnpexgatwllee ynpasneHve noptdenem n peannsauuio
LUMPOKOro Auanas3oHa MpoLeccoB YMNpaBMeHWs puckamy W ynyylleHus mogenen Ana cobniogeHus
TpebosaHui basens Il n Il u cTangapToB ynNpaBneHus puckamu.

KpeauTHble M pbIHOYHBIE PUCKWM, a TaKke PUCKU JMKBUOHOCTU Ha YpPOBHe mnopTdenen u caenok
yNpaBrstoTCs Y KOHTPONMPYIOTCH CUCTEMOMN KpeauTHbIX KomuTeToB, OTaenamMm kasHadenckux onepauum,
Otgenamu no ynpaenexuio puckamu, OTaenamy nNo yrnpasneHnio PO3HUYHBIMKU puckamu 1 Komutetamu
no ynpaBneHuio aktuBamu n obssartenscteamu («KYAO»). Ina obecneveHunss apHeKTMBHOCTU NPUHATHSA
pelleHnii cybxonauHrn cchopmupoBanu uepapxmio KpeauTHbIX KOMWUTETOB, OCHOBAHHYO Ha Buae U
pasmepe puckoB. OTAenbl N0 yNpaBneHWo pUuckamMmun 3aHUMAaloTCA KPeAUTHBIMW PUCKaMW, CBA3AHHLIMU C
KopnopaTUBHbLIMY KNMEHTaMu, (OUHAHCOBLIMU OPraHn3aumMsaMu 1 ManbiM1 1 CPEeAHUMU NPeanpUATUSMU, a
Takke PbIHOYHBIMW W OMEPauUMOHHBIMKM puckamu. OTAenbl NO YNPaBfEHWIO PO3HUYHBIMK  PUCKaMU
3aHMMalOTCA  KPEeOUTHbIMW  KapTamu, KpeauTamu Ha MOKYNKy B pacCpoudKy, aBTOKpeauTamu,
noTpebuTensckMMM KpeamTamm 1 MnoTevHbIMn kpegutamu. CTpykTypa nogpasgeneHmin opneHTupoBaHa
Ha ynpexpaiwlee ynpasneHue noptdeneM W peanusauuio LIMPOKOro AuanasoHa MpoueccoB
yrnpaBrneHns puckaMmu v ynydlweHus mogenen ansa cobnogeHns TpeboBaHnin basenbckmMx cornaweHni K
yNpaBrieHno puckamu.
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be3HagexHOW 3adoimKeHHOCTblo 3aHuMatoTcss OTgenbl npobrnemMHbix kpegutoB U KomuTetbl Mo
npobnemHbIM KpeauTam, Hesasucumble oT OTAENoB No ynpasneHunto puckamm cybxonguHros. KomuteTbl
no npobGrnemMHbIM KpeauTam paccMaTpuBaloT M YTBEpXOalT cTpaTternto paboTbl ¢ NpoGrneMHbIMU
kpeautamn. OTAenbl NPOGNEMHbIX KpeAUTOB BHEAPSOT YTBEPXKAEHHYIO cTpaTerno. 3T nogpasgeneHns
noguuHsitotcs MNMpeacenatento MNpaeBneHusa u MMaBHOMY KpeanTHOMY KomMuteTy. B paboTe ¢ donanyeckumm
nMuamun oTaenbl NpobnemMHbIX KpeanToB BXOAAT B cocTaB OnepaunoHHbIX AenapTamMeHToB 1 peanusyloT
cTpaTternio yrnpaeneHnss NpodrneMHbIMK KpeamTamu, paspaboTaHHyto [NogpasgeneHmsamMm no ynpaBnieHuio
pUCKaMKn PO3HUYHBLIX onepaumnii.

BbisienieHue puckos. /1 BHellHWe, 1 BHYTPEHHUE (hakTopbl pYcKa BbISBASIOTCA U yNpaBrsioTcs yepes
OopraHum3aunoHHble CTPYKTYpbl cybxonguHroB [pynnel. Ocoboe BHuMMaHue ypaenseTca paspaboTke
NPOBEPOK Ha PUCKMK, KOTOPbIE NCMOMb3YIOTCA AN onpedeneHus NosiHoro AnanasoHa akTopoB pucka u
CnyaT B KayecTBe OCHOBbl OMs1 onpeaeneHus YpOBHS YBEPEHHOCTW B CYLLECTBYHOLUX npouenypax
MWUHUMW3aLUKN PUCKOB.

MoMUMO CTaHOAPTHOrO aHanu3a KpeaWTHOro U PbIHOYHOTO pucko, OTAesNbl Mo yNpaBneHU pruckamu
WM aHarnornyHble opraHbl OCYLLECTBMAT MOHUTOPUHT (OMHAHCOBLIX U HE(PUHAHCOBLIX PUCKOB, ANS Yero
NPOBOAATCS PerynsipHble BCTPEYM C OnepauMoHHbIMU CryX6amy C Uesflblo MOMyYeHUst SKCMepTHbIX
CYXXOEHUIA Mo BOMpocaM, OTHOCSLMMCS K obrnacTu ux cneuvanusauun. PesynbTaTtel aHanmaa OCHOBHbIX
PVCKOB perynspHo nepefarTcs coBeTaM AMPEKTOPOB CyGXonauHros Mpynmbi.

OueHka puckoe, ynpaeJjieHUe puCKamMu U KOHMPoJsib puckoe. [lpouenypbl OLEHKU PUCKOB,
yrpaBneHns puckamy W KOHTPOMS PUCKOB PasnuyaloTcs B 3aBMCMMOCTM OT BMOA pucKa, HO
OCHOBbLIBAlOTCA Ha o6wei Hagnexawei wmetogonormn. CobGniogeHve YTBEPXKAEHHbIX CTaHOapTOB
noaaepXvBaeTcs NepuoanyeckMmmn NpoBepkaMm co CTopoHbl Cryx6bl BHYTpeHHero ayauta. PesynbTtarsl
npoeepok Cnyx0Obl BHYTPEeHHEro ayauTta obCyKaalTcs C PyKOBOACTBOM Ou3Hec-nogpasfaeneHus, K
KOTOPOMY OHM OTHOCATCS, U NpeacTasnsaoTcs KomuteTam no ayauTy, BeiCLUeMy PyKOBOACTBY U coBETaM
ANPEKTOPOB.

NModzomoeka omyemoe no puckam. MNpoLecc NOAroTOBKM OTYETOB MO puckamM npeactasnseT coboi
KOMMIEKCHYIO CUCTEMY, TNpPedoCTaBnsAoLLY0 BbICLUEMY PYKOBOACTBY 0OLWyl0 WMHDOpMaLUMo O
3HaYMTENbHbLIX PUCKax, anneTuTe K PUCKY U NOCNeACTBUAX U3MEHEHUS YCMOBUIA. B perynapHbie oTyeThl
Mo puckam BKIOYaEeTCs MHGOPMaLUMs O BbISIBIIEHHbIX pUCKaxX WM pe3ynbTaTbl aHanmMsa 3HauuTernbHbIX
pYCKOB Mo Habopy MHONKATOPOB, pe3ynbTaTbl aHanM3a OLeHKN OOCTYMHOro Kanutana u oCTaTo4HOCTU
KanuTana, a Takke pesynbTaTbl CTPeCcC-TECTOB.

KpedummHbiii puck. Tpynna noaBepXeHa KpeauTHOMY pUCKY, KOTOPbIA SIBNSIETCS PUCKOM TOTO, YTO ofHa
M3 CTOPOH onepauun ¢ (PUHAHCOBLIM WMHCTPYMEHTOM MOCIYXWUT MPUYMHON MOHECEHUs1 (PUHAHCOBbIX
yObITKOB APYroi CTOPOHO BCreACTBUE HEBLINOMHEHNSA 06s13aTeNnbCTBA N0 4OrOBOPY.

KpeOuTHbIM pUCK BO3HMKAeT B pesyrnbTaTe KpeAUTHbIX U Mpounx onepauui [pynnbl ¢ KOHTpareHTamu,
BCMeACTBME KOTOPbIX BO3HWMKAKT (hMHAHCOBblEe akTuBbl M 3abanaHcoBble obs3aTenbCTBa KpeaWTHOro
xapakTepa.

MakcrManbHbIN YpoBEHb KpeauTHoro pucka Mpynnbl oTpaxkaeTcsi B 6anaHCcoBON CTOMMOCTM (PMHAHCOBbIX
aKTMBOB B KOHCOMWAMPOBAHHOM oOT4YeTe O (PMHAHCOBOM MONOXeHUW. [ns BblAaHHbIX (PUHAHCOBLIX
rapaHTui, obs3aTenbCTB MO MpeaoCTaBfeHNo KpeauTa, HEeWUCNorb30BaHHbIX KpeaUTHbIX TUHWUA ©
SKCMOPTHLIX/MMMOPTHbLIX  aKKPeaOUTMBOB  MaKkCMMalnbHbIM  KPeAMTHbIM — PUCKOM  SIBMSieTCS  cymMa
obsa3aTenbCTBa.

YnpaeneHue kpedumHbim puckom. KpeanTHBIN pUCK ABNSIETCA €AMHCTBEHHBIM Hanbonee CcyLeCTBEHHbIM
pvckom Anst 6usHeca Mpynnbl. CnegoBaTenbHO, PYKOBOACTBO yAensieT ocoboe BHUMaHWE yrnpaBreHuio
KPeAUTHBIM PUCKOM.

OueHka KpeaWUTHOro pucka Ans uenen ynpaeneHus puckamu npeacrtaBnsieT coboi CrioXHbIA npoLecc K
TpebyeT MCrnonb3oBaHUS MOAenen, Tak Kak PUCK U3MEHSIETCS B 3aBMCUMOCTM OT PbIHOYHBLIX YCIOBWIA,
OXWAaeMbIX [EHEXHbIX NMOTOKOB M C TeyeHueMm BpeMeHu. OueHKka KpeaWMTHOro pucka no noptdento
aKTMBOB TpebyeT [AOMNONMHUTENbHbIX OLEHOK B OTHOLIEHUW BEPOSTHOCTU HacTynneHus pgedonTa,
COOTBETCTBYHOLLMX KOIPDPULNEHTOB YOLITOYHOCTM U Koppenaunm edonToB Mexzay KOHTpareHTamu.
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Jlumumsi. CybxongauHrn pynnbl KOHTPONUPYHOT KPEAUTHBbIN PUCK, YCTaHaBnuBasg NUMWUTbI Ha OAHOro
3aeMLUMKa Unu rpynny CBA3aHHbIX 3aeMLUMKOB, a Takke yCTaHaBnuBasi NMUMUTbI NO reorpaduyeckum u
oTpacneBbIM cerMeHTaMm. JIMMWUTbI KpeauTHOro pycka Mo NPOAYKTaM U OTPacnsiM SKOHOMUKU PerynsipHo
YyTBEPXOATCA PYKOBOACTBOM CyOXONAMHrOB. MOHUTOPUHI TakuxX PUCKOB OCYLLIECTBASIETCS perynsipHo,
npv 3TOM NIMMUTbBI NEpPecMaTpmnBaloTCs He pexe OOHOro pasa B rog.

CybxonguHri pynnbl co3gany HecKonbKO KPeaUTHbIX KOMUTETOB, KOTOPbIE YTBEpPXKAalT KpeaWTHble
NIMMUTLI Ha 3aeMLUMKOB. B 3aBMCUMOCTU OT BENMUYUHBLI KPEAWUTHOTO pUCKa PELUEHWUS MO onepauusiMm C
KOPMOpPaTUBHLIMU KIMEHTaMWU NMPUHMMAIOTCS NMBO rMaBHLIMU KPeAUTHBIMK KOMUTETaMKU, NGO MarnbiMu
KpeauTHbIMU KoMUTETaMK. 3acefaHust 3TUX KOMUTETOB MPOBOASITCA exeHeaenbHo. B onpepeneHHbIx
obcToATenbCcTBaxX (Hanpumep, y4uTbliBasi CpOK MoralleHns Unv pasMep KpeauTa) KpeavTel yTBep)KaarTes
Mpaenennem wunu CoBeTOM AMPEKTOPOB. [TONHOMOUMS MO YTBEPXKOEHMIO OMepauuii, Mo KOTOpbIM
npeaycMoTpeHbl He3HauuTerbHble KpeauTHble NMMUTbLI, genervpytotcs [paBrneHnem cneumanbHbIM
rpynnam npu OTaene KpeauMToBaHUsi KOPNopaTUBHBLIX KNMEHTOB U OTAene MHBECTULMOHHbBIX GaHKOBCKMX
ycnyr, a Takke OTaeny no ynpaeneHuio puckamm B COOTBETCTBUM C MPUHLIMIIOM «ABYX nap rrnas».

KpeoutHble 3asiBkM OT MeHegkepoB No paboTe C KNWEHTaMu nepefjaiTcsl B COOTBETCTBYHOLLMIA
KPeOWUTHbIN KOMUTET ANs YTBEPXAEHUA KPeauTHOro NMmuTa. YnpaeneHue KPeAUTHbIM PUCKOM Takke
OCYLLECTBMSIETCA MyTEM MonyvyeHusi obecneyeHuns U rapaHTUin opraHnsaumin u gusndecknx nuy. B uensax
MOHWTOPWHIa KPEeOWTHOrO pucka COTPYOHWKM COCTaBMAT  perynspHble OTY4eTbl Ha OCHOBe
CTPYKTYPUpPOBaHHOIrO aHanusa 6u3Heca M (PUHAHCOBLIX MokasaTenei knueHTta. Bca wHpopmauus o
CYLLECTBEHHbIX OMnepauusix C KIMeHTaMu C yxyAllalowencsl KpeautocnocoGHOCTbI0 A0BOAMTCA [0
cBefeHusi MNpaBneHwin unu CoBeTOB AMPEKTOPOB U aHanu3npyeTcs MMU.

Cucmema Knaccugukayuu KpedumHoz20o pucka. B Lensx oueHKkn KpeauTHOro pucka M Knaccudukaumm
(hMHAHCOBBLIX WMHCTPYMEHTOB MO YPOBHIO KPEAUTHOrO pucka cybxonauHru [pynnbl ucnonb3yloT ABa
noaxoda: BHYTPEHHSS CUCTeMa PEWTMHIOB Ha OCHOBE PWCKOB MMM OLEHKA YPOBHEW pUCKa BHELUHWMMM
MeXOyHapOLHbIMWN PENTUHIoBbIMU areHTcTBamu (Standard & Poor’s [S&P], Fitch, Moody’s).

B cooTBeTCTBUM C BHYTPEHHVWM pPEWTUHIOM KpeauTam W aBaHCaM KIMeHTaM W  MHBEeCTUMLMSAM,
OLEeHMBaeMbIM MO amMOPTU3UPOBAHHOW CTOMMOCTW, MpUCBaMBaeTCA OdHa M3 Crnedylwux Kateropui
penTuHra:

. lMepeoknacHbIli — BLICOKOE KpeaUTHOE KauyeCTBO C HU3KUM OXXMOaeMblM KpeaUTHbIM PUCKOM.

. HadexHbili u cmaHOapmHbIli — [OCTaTOMHOE KpPEeAMTHOEe KauyecTBO CO CPedHUM KpedWUTHbIM
PUCKOM.

. MMpuemnumbili — cpegHee KpeauTHOE KauyecTBO C YA0BNEeTBOPUTENbHBIM KPEANUTHBIM PUCKOM.

. HeHadexHbili — MexaHU3Mbl KpeaUTOBaHWsA, KOTopble TpebytoT Gonee TWaTellbHOro MOHUTOPUHIa

M BOCCTAaHOBUTEITIbHOIO yrnpaBJieHUA.

(] ObecueHeHHbIe — MeXaHU3Mbl KpeaunTtoBaHUA, NO KOTOPbIM HacTynui ,D,e(*)OﬂT.

AHanus KpeguTHOro kayecTBsa (OUHAHCOBbLIX aKTUBOB, 3a UCKMIOYEHNEM KPEAMUTOB U aBaHCOB KMMEHTaM U
WHBECTULMIA, OLIEHMBaEeMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU, OCHOBaH Ha UX cTpaTUdUKauum no nsatu
KaTeropusim:

. K kaTeropuun rnepeoknaccHbIX 3aeMuUUKo8 OTHOCATCA KOHTpPareHTbl C CaMblM BbICOKMM KPeOUTHbIM
ka4yectBoM. B uyactHoctM, ABH Financial oTHOCMT K KaTeropum NepBOKMACCHbIX 3aEMLLNKOB
KOHTPareHToB C MWHMManbHOM BEPOATHOCTbIO Aedhonta n pentuHrom Bbiwe BB+ Standard &
Poor's u FitchRaings, Ba1l Moody's Investors Services n BB+ B cOOTBETCTBUU C MeTOOONOMMemn
BHYTPEHHEro penTuHra.

. K kateropmmn HadexHbix U cmaHdapmHbIX 3aeMU,UKO8 OTHOCATCS KOHTpareHTbl C XOpOoLUUM
KpeaouTHbIM KadvecTBOM. B yacTHOCTW, K KaTeropum HagexHblX M CTaHAapTHbIX 3aemwmkoB ABH
Financial oTHOCUT KOHTpPareHToB C 4ONTOCPOYHBIM KpeauTHbIM penTuHrom ot BB- go BB Standard
& Poor's n FitchRaings, ot Ba3 po Ba2 Moody's Investors Services u ot BB- no BB B
COOTBETCTBUN C METOOOMOMMEN BHYTPEHHEro PenTuHra.
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o K kateropuv npuemiembix 3aeMujuKko8 OTHOCSTCS KOHTpareHTbl, UMeloLne KpeauTHoe KavyecTBo
Huwxe cpegHero. K kaTeropun npuemnembix 3aemwmnkos ABH Financial oTHOCKUT KOHTpareHToB C
OONrOCPOYHbIM KpeauTHbIM pentuHrom ot B- go B+ Standard & Poor's n FitchRaings, ot B3 go B1
Moody's Investors Services n ot B- go B+ B COOTBETCTBMM C METOAOSIOIMEN BHYTPEHHErO
penTuHra.

) K kaTeropum HeHadeXHbiX 3aeMUUKO8 OTHOCATCS KOHTPareHTbl C HU3KMM KPeaUTHbIM kavyecTBOM. K
Kateropun HeHagexHbix 3aemwimkoB ABH Financial oTHOCUT KOHTpareHTOB C AONTOCPOYHbLIM
KpeanTHbiM pentnHrom ot CCC+ pgo C Standard & Poor's u FitchRaings, ot Caa1l go Ca Moody's
Investors Services n CCC B cOOTBETCTBMM C METOAOMNOMMEN BHYTPEHHETO PENTUHTA.

. ObecueHeHHbIe — K AaHHOW KaTeropmm OTHOCATCA BaHKM 1 KOMNaHun ¢ JONTOCPOYHBIM KPpeaUTHBIM
pevituHrom Hwke C Standard & Poor's u FitchRaings, Huxke Ca Moody's Investors Services n Huxe
CCC B COOTBETCTBMU C METOAONOIMEN BHYTPEHHENO PEATUHIA.

OueHka oxudaembIx KpeOUMmMHbIX y6bImkos: onpedesieHust

Oxudaembie KpedumHble ybbimKU — 3TO OLEHKa MPUBEAEHHOW CTOMMOCTM Byaylmx HegononyyYeHHbIX
[AEHEXHbIX CPeCcTB, B3BELLUEHHAs C y4ETOM BEPOATHOCTY (T.€. CPeAHEB3BELLEHHAs! BEMUYMHA KPEAUTHbIX
yObITKOB C MCMOMIb30BaHMEM COOTBETCTBYIOLLUMX PUCKOB HACTyNneHns aedonTa B onpeaeneHHbln nepuoa
BpeMeHn B kadecTBe BecoB). OueHKa OXuaaemblX KpeAUTHbIX YObITKOB SABMASETCHS OOBEKTMBHOW U
onpefensieTcs NocpeacTBOM pacyeTa AnanasoHa BO3MOXHbIX ncxogos. OueHKa oXunaaeMblX KpeanTHbIX
yObITKOB BbIMOMHSIETCS Ha OCHOBE YeTblpex KOMMOHEHTOB, MCMOMb3yeMblx [pynnon: BeposTHOCTb
AedonTa, BenuuvHa KpeauTHoro TpeboBaHMsA, noaBepxeHHas pucky gedonTta, YObITOK B cnydvae
Aedonta n ctaBka AUCKOHTUPOBaHUS.

3adonmxeHHocmb Ha momeHm degonma (EAD) — oueHka pucka Ha Gyaywyto gaty gedonta ¢ y4yeTom
OoXXngaemblX N3MEHEeHUN B CyMMe puUcCKka nocrne OTYETHOM AaTtbl, BKIKO4YaaA norawieHune OCHOBHOW CYyMMbI
Jora 1 NpoLEHTOB, U OXUAaeMoe UCMoNb30BaHWe CPEACTB MO KPeAUTHLIM 06513aTenbLCcTBaM.

BeposmHocmb degponma (PD) — oueHka BEpOATHOCTW HacTynneHuss pJedonta B TeyeHue
onpefeneHHoro nepuoaa BpeMeHM.

Y6bimok e criydae dehonima (LGD) — oueHka ybbiTka, Bo3HMKatoLero npu gegonte. OHa ocHOBbIBaeTCs
Ha pasHuLe Mexay NpeayCMOTPEHHbIMY AOFOBOPOM AEHEXHBIMU NOTOKAMM K BbINfiaTe U TEMU NOTOKaMMU,
KOTOpblE KpeauTop OXMAAeT Mony4uTb, B TOM 4ucne OT peanusaumm obecneveHus. OObIYHO 3TOT
nokasaTenb BbipaXkaeTcd B NPOLIEeHTax OT 3a0MMKEeHHOCTM Ha MOMeHT agedonTa (EAD).

Cmaeka OUCKOHMUPOBaHUS — NHCTPYMEHT AN AUCKOHTUPOBaHUSA 0XnAaeMoro ybbiTka OT npuBegeHHON
CTOMMOCTM Ha oOT4yeTHyto pgaTy. CraBka [AWCKOHTMPOBaHWS npefcTaBnseT cobor apdPeKTUBHYIO
npoueHTHyto ctaeky (AMNC) no prHAHCOBOMY MHCTPYMEHTY UK ee NpUONN3NTENbHYHO BENUYMHY.

Becb cpok — MaKkcumarnbHbIi Nepuof, 3a KOTOPbIA LOIMKHbI PacCYUTLIBATLCS OXMOAEMble KpeauTHble
yobITKM. NS KpeauToB ¢ (OUKCMPOBaHHLIM CPOKOM MOralleHus BECb CPOK COOTBETCTBYET OCTaBLUEMYCS
nepuony QAewictBus poroeBopa. [ns o006s3aTenbCTB MO NPefoCTaBfeHul0 KpeguToB U LOroBOPOB
(hMHAHCOBOWN rapaHTUM BECb CPOK — 3TO MaKCUMMaribHbIN Nepuo, YCTaHOBMEHHbI JOFOBOPOM, B TEYEHUE
KOTOPOro y opraHusauum MMeeTcsl Tekylas npegycMoTpeHHasi JOrOBOpPOM 06s3aHHOCTb NpPeaoCTaBUTb
KpeauT. B OTHOLLEHUM KPEAUTHBIX KapT, BbIMYLLEHHbLIX AN U3NYEecKnUX vy, 3TOT Nepuog onpeaenseTtcs
Ha OCHOBaHWUWN BHYTPEHHEW CTaTUCTUKN U COCTaBNSET Tpu roga.

Oxudaembie KpedumHbie ybbimKu 3a 6eCb CPOK — ybbImKu, KOTOpble BO3HWKAKT B pesynbrate
HaCTYNieHUss BCEX BO3MOXHbIX COObITUA fedoniTa B TeYeHWe OCTaBLUErocsl Cpoka [OencTBUS
(hMHAHCOBOrO MHCTPYMEHTA.

12-mecsayHble oxudaemble KpedumHble yObimKU — YacTb OXMAAEMbIX KPEAUTHbIX YObITKOB 3a BECb CPOK,
KoTopasi npeAcTaBnsieT cobow oxuaaeMble KpeauTHble YObITKM B pe3yrnbTaTe HacTynfeHusi cobbITvi
aedonta no (MHAHCOBOMY MHCTPYMEHTY, KOTOpble MOryT MPOU3OUTU B TeyeHue 12 mecsaues nocne
OTYETHOW AaTbl N OrpaHUYMBalOTCA OCTaBLUMMCS AOrOBOPHbLIM CPOKOM (PMHAHCOBOrO MHCTpyMeHTa. [nsg
WHCTPYMeHTOB 6€e3 JOroBOPHOrO CPOKa MCMorb3yeTcs 12-MeCsaYHbIN Nepuos.
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lMpozHo3Hass uHgopMmauusi — WHGOPMaLMA, KOTopasl BKMHOYAET OCHOBHbIE MaKpO3KOHOMUYECKMe
nepemeHHble, BNUAIOLLME Ha KPeOUTHbIA PUCK U OXMOAeMble KpeauTHbIe YObITKM AN KaXOoro cerMeHTa
noptdpens. NMomumo npoyero, Npynna aHanua3npyeT cregyrowne dakTopsbl:

- LeHbl Ha HedTb U 06beMbl HedTY;
- poccunckme KpeauTHO-AedOonTHbIE CBOMbI;

- n3MeHeHus1 nHaekca notpebutenbckux LeH n BBI.

KoagppuuueHm kpedumrHoti koHeepcuu (CCF) — aTO KO3(MULMNEHT, KOTOPLIN NOKa3biBaET BEPOSITHOCTb
TpaHcdopmauum 3abanaHcoBbiX CyMM B 6anaHCcoBble PUCKM B TeYEHWe onpedernieHHoro nepuoga. Ero
MOXHO paccuuTbiBaTb Ans 12-meca4yHOro nepuoja vnu Ans BCero cpoka. Ha ocHoBaHUM nNpoBeaeHHOro
aHanusa [pynna nonaraeTt, YTO KO3IPUUMEHTbI KPeOUTHOM KOHBEpPCUMM Ansa 12-meca4yHoro nepuoga wm
Ansi BCEro cpoka coBnapaoT.

lMpuobpemeHHbie unu co3daHHble KpedumHo-obecuyeHeHHbie (POCI) ¢buHaHcoeble akmuebl — 3TO
hHaHCOBbIE aKTUBbI, KOTOPbIE SABMSATCA 06eCLEHEHHBIMY NPY NEPBOHAYaribHOM NPU3HaHWN.

QuHaHcoB8ble aKmuebl C HU3KUM KpeOUMHbIM PUCKOM — aKTUBbl C WHBECTULMOHHBIM PEeNTUHIOM,
onpedeneHHbIM BHELHUMW PEWTUHIOBbIMW areHTCTBamMu, WM C COOTBETCTBYHOLUMM BHYTPEHHVUM
PEVWTUHIOM, [JONrOBble WHCTPYMEHThI, BbinylleHHble Poccuiickon ®Pepepaumen 1 BblpaXeHHble B
POCCUNCKMX pYybnsax, BblpaXeHHble B POCCUICKMX PYOnsax KpeauTbl KOMMNaHWAM, NpuvHagnexawum
Poccuiickon ®epepauun. [NpegnonoxeHme O TOM, 4TO C MOMEHTa MEPBOHAYaNbHOIO NPU3HAHWSA
NMPONCXOANT 3HAYUTENIbHOE YBENWYeHue KpPeamuTHOro pucka, ecrnvm (PuMHaHCOBble aKTVMBbl MPOCPOYEHbI
bonee yem Ha 30 gHen, He onpoBepraeTcs.

Heponmusie u kpedumHo-obecyeHeHHbIe akmugbl: NO KPeaUTY He BbINOMHEeHbl 06A3aTenscTBa, NOHATUE
MOMHOCTbIO COOTBETCTBYET ONpeAeneHno KpeanTHO-00eCLEHEHHbIX aKTUBOB MPU BbINOIHEHWM OJHOr0
UMW HECKOTbKUX CrnefytoLUmX KpUTepues:

. npocpoYka 3aeMLUMKOM NPeayCMOTPEHHbIX JOrOBOPOM nnaTexen npesbiwaeT 90 gHen;

. 'pynna paccmatpvBaeT BapyaHT NPOAaXM AOMra 3aeMLumKa C CyLeCTBEHHbIMU yObiTkamm (6onee
5% ocTaTka N0 OCHOBHOMY AONTY U HAYUCIIEHHBIM MPOLeHTam);

. KomuTeT, 3aHMmMarowmnca sonpocamm aedonTa, npusHan pecTpykTypMpoBaHHY 3a40MKEHHOCTb
B KayecTBe A4edOonTHOMN.

. pynnbl BKNOYMNA 3aeMLUMKa B Knacc penTuHroB gedonta Ha ocHoBe 6a30BOW LUKarnbl, y4UTbIBas
Takke TOT hakT, 4To [MaBHbIN KpeaUTHbIN KOMUTET Npu3Han 3aemLimKka KpeanTHo-o6ecLeHEeHHbIM.
MaBHbLIN KpeOUTHBIA KOMUTET MPUHUMAaET pelleHne O nNpu3HaHuM 3aemLinka KpeauTHO-
obecLieHeHHbIM Ha OCHOBE KpUTEPWEB BEPOATHOW HENMnaTexecrnocobHOCTH 3aeMLLMKa, YKasaHHbIM
HWXe:

- 3aeMLUUK HENaTeXecnocooeH;
- NoBbIWAETCA BEPOATHOCTb TOro, YTO 3aeMLUMK HA4YHET npouenypy 6aHKp0TCTBa;

- npoune KpUTEPUU, OTPaKAOLUME CIIOXKHOCTM C YCMELUHbIM MUCMONHEHMEM o006si3aTenscTB
3aEMLLUKOM.

NHcTpymMeHT Gonee He cumtaeTcs AedonTHbIM (T.e. MPOCpPOoYKa NnaTexew NMKBUMAMPOBaHA), €Cru OH
Honee He yooBneTBOpsIET KakoMy-NMBo U3 KpuTepues AedonTa B Te4eHne 6 MecsiLeB Noapsia.

3HayumeneHoe yesenuyeHue KpedumHoeo pucka (SICR) — oueHKka 3HAuMTENbHOro YyBenuYeHus
KpeamMTHOro pucka NpoBOAMTCS HA MHAMBWUAYaNbHOW U NOPTAENbHON OCHOBE. [INa KpeauToB, BblAaHHbLIX
opyanyeckuMm 1 - PU3MYECKMM nuuam, MexOaHKOBCKMX KpeauToB W OONrOBbIX LEHHbIX Oymar,
YYnUTbIBAEMbIX MO aMOPTU3MPOBAHHOMW CTOMMOCTW WM MO CMNpPaBeanvMBON CTOMMOCTU Yepe3 Mpoyunii
COBOKYMHbIN [0X0[, 3HAYMTENbHOE YBENUYEeHWe KPeAMTHOrO pucka OLEHMBAETCA Ha MHOUBMAOYaIbHON
OCHOBE NMOCPeACTBOM MOHWTOPUHra yKa3aHHblX Huxke kpuTepueB. OThen ynpasneHus puckamu pynnbl
OCyLLECTBMSET Nepuognyecknii MOHUTOPUHT U MPOBEPKY KPUTEPUEB, MCNONb3yeMbIX ANS OnpeaeneHus
hakTa 3Ha4YMTENbHOrO YBENMYEHUS KPeAMTHOIO pUCKa, C TOYKM 3pEeHNs X Haanexallero xapakrepa.

99



ABH HOLDINGS S.A.
lMpumeyvaHusi K KOHconuduposaHHOU huHaHco8OlU omyemHocmu — Ha 31 Jexkabpst 2018 2.

32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

prnna CyuUTaeT, 4To Nno q)VIHaHCOBOMy WHCTPYMEHTY NPOnN30LLIJTIO 3Ha4YNUTENTIbHOE YBETTUYEHUNE KPpeOJUTHOIo
pucCka, Korga BbINONMHAETCA OOWMH UMK HECKOJ1bKO crnefyruwmx KONMMYeCTBEHHbIX, Ka4YeCTBEHHbIX WUIn
OorpaHn4nTEsbHbIX KpUuTEepmneB.

Ana kpeouToB, BblAaHHbLIX OPUAMYECKMM NMLaM, U obnuraumin, BbiNyLEHHbLIX OPUANYECKUMU NULAMW,
MEeXOaHKOBCKUX onepauui 1 obnuraumni, BbinyWeHHbIX GaHKamu:

npocpoyka nnartexa Ha 30 gHen;

. NnoBbILLEHME BEPOATHOCTU AedonTa B 2,7 pasa (T.e. npubnuanTensHO COOTBETCTBYET CHUXEHMUIO
KPeOUTHOro penTvHra Ha 3 CTPOKM) MO CPaBHEHUIO C BEPOATHOCTbIO Aedonta Ha Aaty
nepBoOHa4anbHOro NpM3HaHUA (OTHOCUTENBHOE NOPOroBOE 3HAYEHUE);

. KpeauT, AN KOTOPOro Henb3si paccyuTaTb BHYTPEHHUIA PEUTUMHT (3a WCKMHOYEHUEM KpeauTos,
PENTUHT ANs KOTOPbIX NOArOTOBMEH MeXaYyHapOAHbIMU PEATUHIOBBLIMM areHTCTBaMu);

. BKIMIOYEHWE KpeauTa B «KPaCHYHO» 30HY «KOHTPOSBHOMO CMuCKa» B COOTBETCTBUWM C BHYTPEHHE
npoLeaypoit MOHUTOPUHIa KpeaUTHOTO pycKa.

Ons kpeamToB hU3MYECKUM Nuuam:

. npocpoyka nnatexa Ha 30 gHewn;

. NoBbILLEHWE BEPOSATHOCTM AedonTa B 4 pasa Nno CpaBHEHMIO C BEPOATHOCTLIO AedonTa Ha aarty
nepBOHaYanbHOro NPM3HaHUs (OTHOCUTENbHOE MOPOroBOE 3HAYEHUE);

. petVHaHCMPOBaHHbLIN KpeauMT — crneuuarnbHbli BUA KpeawuTa, Korga BCe KpeauTbl 3aeMmuuuka
perHaHCMpyOTCH B OOVH.

YKaszaHHble Bbllle KpuUTepUM MpuMeHstoTcs cyoxonauHrom ABH Financial. TNpouve cybxonguHru
NPUMEHSIOT aHaNorn4Hble NoAxoapl.

Mpn HanUuMKM goKa3aTenbCTBa TOMO, YTO KPUTEPUMN 3HAYMTENBHOIO YBENUYEHNA KpeauTHoro pucka Gonee
He BbIMOJHATCS, MHCTPYMEHT GyaeT nepeBeneH obpatHo B 3tan 1. Ecnu puck 6bin nepeseneH B dtan
2 Ha OCHOBaHMWM KaA4YeCTBEHHOro npusHaka, [pynna ocCyLIEeCTBNAET MOHMTOPWHI AaHHOro MpusHaka,
YTOObl YOOCTOBEPUTLCSA B €r0 COXPaHEHWUN U 3MEHEHWM.

OueHka oxudaeMbix KpeOQUMHbIX y6bImKoe: onucaHue Mmemodoe pacyema
Obwut npuHyun

B oTHOWeEHMM hMHAHCOBLIX aKTUBOB, HE SBMSAOLWMXCA NPUOBPETEHHLIMU UMM CO3OAaHHLIMU KpeauTHO-
06ecLieHEHHBIMU, OXnaaeMble KpeauTHble YObITKM 0BbIMHO OLIEHMBAOTCS Ha OCHOBE pucka AaedponTa B
TeYeHne OOHOro UNKN OBYX pasHbiX BPEMEHHbLIX MEepUodoB B 3aBUCUMOCTWU OT TOro, MMero fnn MecTo
3HauuUTENbHOE YBENUYEHUE KPEAMTHOIO pUCKa 3aeMLiMka C MOMEHTa NepBOHaYaribHOro MpU3HaHUS.
OTOT noaxopd MoXeT ObiTb KpaTKO OMMCaH C MOMOLLBbI TPexaTanHoW MoZenv OLEHKU OXuOaeMblx
KpeanTHbIX YObITKOB:

. Otan 1 — Ang (OMHAHCOBOrO MHCTPYMEHTA, KOTOpbIA He ABNAnca obeCueHEeHHbIM Ha MOMEHT
nepBOHaYanbHOro MPU3HaHUSA, U C 3TOF0 MOMEHTA MO HEMY He ObINIO 3HAYUTENBHOIO YBENMYEHUS
KPeOUTHOro pucka, OLIEHOYHbIM pe3epB nog YObITKM CO34aeTcss Ha OCHOBe 12-MeCsiyHbIX
OXuaaeMblX KPeAUTHBIX YObITKOB.

o Otan 2 — ecnu BbISIBNEHO 3HAYUTENbHOE YBENWYEHWE KPEQUTHOrO pucka C MOMEHTa
nepBOHaYanbHOrO NPU3HaHWUs, PUHAHCOBLIA MHCTPYMEHT nepeBoauTcs B ATan 2, ogHaKo noka
ele He cuuTaeTcsl 0b6eCLEeHEHHbIM, HO OLIEHOYHbIA pe3epB Mnof YObITKM CO3[aeTcs HAa OCHOBE
OXMAaeMblX KpeaUTHbIX YObITKOB 3a BECb CPOK.

. Otan 3: ecnu UHaAHCOBLIN UHCTPYMEHT ABMsieTcs obecLeHeHHbIM, OH nepeBoanTca B Atan 3 u
OLEHOYHbIN pe3epB MoA YObITKM CO34aeTCa Ha OCHOBE OXWAAEMbIX KPeOUTHbIX YObITKOB 3a BECb
CpOK.

Oxunpaemble KpeauTHble YObITKM AN NPUOBPETEeHHbIX MW CO3OaHHbIX  KpeauTHO-06eCLeHEeHHbIX
bMHaHCOBLIX aKTMBOB BCerja OLEHMBAKTCA M3 pacyeTa 3a BeCb CPok (3Tan 3), Tak YTO Ha OTYETHYIO
Aaty 'pynna npusHaeT TOMbKO COBOKYMHbIE U3MEHEHNS B OXMOAEMbIX KpeAUTHbIX YObITKax 3a BECb CPOK.
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'pynna MoXxeT Ncnonb30oBaTb TPU OTAEMbHbBIX NOAX0AA K OLEHKE OXMAAEMbIX KPEeOAUTHbIX YObITKOB:

. OUeHKa Ha MHAMBMOYaNbHON OCHOBE;

) OLEeHKa Ha nopTgenbHOM OCHOBE: BHYTPEHHUE PEWTUMHIN OLEHUBAKOTCH Ha MWHOMBUAOYaNbHOW
OCHOBEe, O[HaKo B TMpoLecce pacyeTa OXMAAEMbIX KPeaAUTHbIX YOBLITKOB ANl OAMHaKOBbIX
PENTMHIOB KPEeOWUTHOro pucka M OOHOPOAHbLIX CErMEHTOB KPeAWTHOro noptdens npumeHstoTcA
O[MHaKOBblE NapaMeTpbl KPeAUTHOro pucka (Hanpumep, BEPOATHOCTb AedonTa, yobITOK B criyyae
aecdonta);

. OLUEeHKa Ha OCHOBE BHELUHUX peVITVIHFOB.

pynna npoBOAUT OLEHKY Ha WHAMBWUAYaNbHOW OCHOBE AN Crefylolux BUAOB KPeaWUTOB: KPeauUTbl C
YHUKanNbHbIMU XapakTepUcTUKaMn KpeauUTHOro pucka, MHAMBUAYANbHO 3HAYUTENbHbIE U 0GeCLeHEHHbIe
KpeauTbl.

pynna Takke NpoBOAUT OLIEHKY Ha NOPTdENbHOM OCHOBE AN CreAyLWmMX BUOOB KPeAUTOB: KpeauTbl U
obszaTenbCTBa KPEOWUTHOIO  XapakTepa, BbIMyLWEHHblIE  OPUAMYECKMM  nuuam  (CTaHgapTHoe
KpeouToBaHWe, CcrneunanvaupoBaHHOE KpeauTOBaHWE, KpeauTbl JM3VMHIOBBLIM - KOMNaHvamM U T.4.),
Mex0aHKOBCKME KpeauTbl, KpeauTbl (M3Myecknm nuuam 1 KpeguTbl, BblgaHHble npeanpuatnam MCB.
HaHHbIN noaxopn BKMNtoYaeT arpernpoBaHune nopTtdens B OAHOPOAHbIE CEMMEHTbl Ha OCHOBE KOHKPETHOM
UHGOPMaLMM NO 3aEMLLNKY.

lpynna npoBOAWUT OLEHKY BHELUHUX PEUTUHIOB ANS CNeayllMxX BUOOB KPeauUTOB: MeXOaHKOBCKUE
KpeauTbl, OOMroBble LiEeHHble Bymaru, BbiMyleHHble GaHkamMu U IOPUAMYECKUMU NMLAMK, U KpeauThl,
BblJaHHbIE FOCYaapcTBY.

lMpuHyunbl oyeHkU Ha UHOUsUOyasibHOU OCHOBE: OLEHKa OXWAAEMbIX KpedWUTHbIX YObITKOB Ha
WHAMBMAYANbHOW OCHOBE MPOBOAWUTCA MYTEM B3BELUMBAHUS PACYETHbIX KPEAUTHbIX YObLITKOB Ans
BO3MOXHbIX Pa3sHbIX MCXOAOB OTHOCUTENBHO BEPOSITHOCTM Kaxaoro mcxopga. pynna onpepensieT kak
MUHUMYM [Ba BO3MOXHbIX MUCXOAda ANs KaXOOro KpeauTa, OAWH M3 KOTOPbLIX MPUBOAUT K KPEeAUTHOMY
yObITKY, HECMOTPS Ha BEPOSATHOCTb Takoro cueHapus. NHauBuayanbHas oueHka NpeumyLlecTBEHHO
OCHOBbLIBAETCSl Ha 3KCMEPTHbIX cyxaeHusix OTaena B3biCKaHMS NPOGNEMHbIX KPeauToB. OKCNepTHble
CYXOEHUS PETYNAPHO TECTUPYIOTCS B LENSX YMEHbLUEHUST pasHuLbl MexXay oueHKkamu 1 akTnyeckmumm
ybbiTKAMMU.

MpuHyUnbI OUeHKU Ha nopmabenibHOU OCHO8E: AN OLLEHKM 3TanoB pucka U pacyeTa OLEHOYHOro pe3epBa
non yObITKM Ha COBOKYMHOW OcHoBe [pynna obbeauHsIeT CBOW KPeauTbl B CErMEHTbI HAa OCHOBaHWM
06LUMX XapaKTEPUCTUK KPeOUTHOrO puUcka, Tak YToObl MOABEPKEHHOCTb PUCKY B pamkax rpynnsl umena
OHOPOAHbIN XapakTep.

MpuvmMepbl OBLLMX XapaKTEPWUCTMK BKMOYAKOT: TUM KNMEHTa (Hanpumep, KOMMaHuW, 3aHMMatoLmecs
onepauusiMM C HEABWKUMOCTbIO, MPUHOCALLEA [0X0A4, UMW JNIU3UHIOBbIE KOMMaHWW), TUM MPOAyKTa
(Hanpumep, KpeauTHble KapTbl WU KPEAUTbl HanWYHbIMW), PEUTUHr KpeaWTHOro pucka W pJdaTa
nepBOHaYarnbHOro NPU3HaHKUSL.

Pa3Hble cermMeHTbl OTpaxarT pa3nuyus B napameTpax KpeaUTHOro pucka, Hanpumep, B BEpOSTHOCTU
fedonTta n ybbiTke B cnydae gedonta. OTaen ynpaBneHusi puckamu OCYLLECTBSIET MOHUTOPUHE ©
NPOBEpPKY HaAnexallero xapakrepa pasgeneHusi Ha rpynmnbl Ha perynsipHol OCHOBe.

B uenom, oxugaemble KpeouTHble YObITKM nNpeacTaBnsAlT cobOOM  Npou3BedeHWE  CreayloLmx
napameTpoB KpeaWTHOro pucka: 3aJoiPKEHHOCTb Ha MOMEHT AedonTa, BepoATHOCTb AedonTa U yObITOK
B cniyyae gedonTta (onpegeneHns napameTpoB npuBedeHbl Boiwe). OBWwuin nogxod, NCnonb3yeMblin Ans
pacyeTa oxuaaemMblX KPeAMTHbIX YObITKOB, MpuBoamuTCA Hke. OH MOXeT MPUMEHATbCS K NPOoAyKTaM,
OueHVBaeMblM Ha MOPT(ensHON OCHOBE, M K MPOAYyKTaMm, ONis KOTOpbIX y GaHka umeeTcsi oueHka
PENTUHIOB KPEAMTHOIO pUcka Ha OCHOBaHWM KOHKPETHOW MH(OpMaLMK O 3aeMLUMKaXx.

N-1
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roe:

LGD,;- y6bITOK B Criy4ae AedhonTa Ha KOHKPETHbIN MOMEHT BPEMEHU t;

EAD,;- 3a[0IMKeHHOCTb MpW HaCTynneHnn AedonTta Ha KOHKPETHbI MOMEHT BPEMEHN t;
PDy,t;,, — BEPOATHOCTb AedonTa B NEPUOA MeXAy t; u t;;; (He MoxeT npesbiwats 100%)
t; — KONUYEeCTBO MECSLIEB B CPOKE AENCTBUSA KpeauTa

EIR — ahdheKkTnBHaAA NPOLIEHTHasa CTaBka
N — ocTaBLuasica cymma nnaTexen.

Oxnagaemble KpeguTHble YObITKM ONpedensatTca MyTeM MNpPOrHO3MpOBaHWMS MNapameTpoB KpeauTHOro
pucka (3ag40JPKEHHOCTb HA MOMEHT aAecdhonTa, BepoATHOCTbL AedonTa 1 yoblToK B cnyyae gedonTa) ang
Kakgoro Oyaylliero mecsiia B TeYeHMe Cpoka AENCTBUS KaKAOoro oTAeNbHOro Kpeamta unmM COBOKYMHOro
cerMeHTa. OTW TPUM KOMMOHEHTA MNEPEMHOXATCA W  KOPPEKTUPYITCA C  Y4eTOM BEPOSATHOCTU
«BbDKMBaHMSA» (T.€. ObiN N KpeauT noralleH B TeYeHue npeabigyLero mecsya unu Hactynun gedonr).
3710 pakTuyeckm obecneymBaeT pacyeT OXuOAeMblX KpeauTHbIX YObITKOB ANs Kaxaoro Oyayuiero
Mecsila, KOTopble 3aTeM [AMCKOHTUPYHTCS obpaTHO Ha OT4YeTHyl gaty u cymmupytotcs. CTaBka
OVCKOHTMPOBAHMWSA, UCNonb3yemMas ANs pacyeTa oXuaaeMbiX KpeauTHbIX yObITKOB, npeactaBnset cobown
nepBoHa4varnbHy 3pEKTUBHYIO NPOLEHTHYIO CTaBKY U €€ NPUBNU3NTENBHYIO BENTUUNHY.

Hwxe npuBoaMTCS KpaTkoe onucaHue NpyYHUUNOB pacyeTa NnapaMeTpoB KpeauTHOro pucka.

3a00/MKEHHOCTb HA MOMEHT p,ecbonTa onpegendaeTtca Ha OCHOBE OXWaaemoro rpacbl/u(a nnarexen,
KOTOprI;I M3MEHAETCA B 3aBMCUMOCTU OT TUNa NpPOoAYKTa:

. ANs  aMOPTU3MPYIOLLMXCA  MPOAYKTOB W KPeauToB C  €4MHOBPEMEHHbIM  MoralleHueM
3a[0MKEHHOCTb Ha MOMEHT AedbonTa onpenensieTcs Ha OCHOBE CYMM K MOralleHMi0 3aeMLLMKOM
Mo JOroBopy 3a 12-MecsAYHbIii Nepuo Unn 3a BECb CPOK.

. Ansi BO30GHOBMSAAEMbIX MPOAYKTOB 3a00MKEHHOCTb Ha MOMEHT AedonTa MporHoaupyeTcsa nytem
fob6aBneHnss  «koaduLMeHTa KPeAUTHOW KOHBEPCUM», KOTOPbI  YYUTbIBAET Oxuaaemoe
1CMonb3oBaHWe OCTaBLLEroCs MMMMUTA K MOMEHTY AedonTa, K TeKyLLIeMY OCTaTKy UCMOMb30BaHHbIX
cpeacTs.

Ons pacyeTa oOXuaaemblX KpeAUTHbIX y6bITKOB MCnonb3yrTCA ABa Buaa BEPOATHOCTU ,u,ecponTa:
BEPOATHOCTb ,qecbonTa B TeueHue 12 mecsiLeB 1 BCEro CpoKa:

. 12-mecauHasn BepoATHOCTb AedornTa — pacyeTHas BepOATHOCTb HacTynneHuns geconta B TedeHve
cnegyowux 12 mecaueB (MU B TeYeHME OCTaBLUErOCs Cpoka (PMHAHCOBOrO MHCTPYMEHTa, ecrnu
OH MeHblue 12 MecsaueB). ITOT NapaMeTp UCMOMb3yeTcs AN pacyeta 12-MecsyHbIX 0XMaaeMbIxX
KpeauTHbIX yobITkoB. OueHka 12-MecsYHON BepOATHOCTU AedbonTa OCHOBbIBAETCS Ha NMocnegHux
UMeLMXCa AaHHbIX 0 AedponTax 3a npolunbie Nepnoabl U KOPPEKTUPYETCA C Y4EeTOM MPOrHO3HOM
nHdopmaummn B criy4ae HeobxoaumMocTu.

. BeposiTHOCTb AechonTa 3a BECb CPOK — pacHeTHast BEPOATHOCTb HAaCTyNneHust geconTa B Te4eHne
OCTaBLUEerocs cpoka OencTBMA PMHAHCOBOIO WHCTPYyMeHTa. OTOT napaMmeTp ucnonb3yeTcsd Ans
pacyeTa oXuaaemblx KPeAUTHbIX YObITKOB 3a BeCb CPOK Ans KpeauTtoB JTtana 2 unu dTana 3.
OueHka 12-Mecsi4HON BEPOATHOCTU AechonTa OCHOBBIBAETCA Ha NOCNEeOHUX MMEKLUXCS AaHHbIX O
AedonTax 3a npoLusble Nepuoabl U KOPPEKTUPYETCH C Y4ETOM NPOrHO3HOM UHGOPMaLMK B cnyyae
HeobXxoaMMOCTW.

Ons pacueTa BeposiTHOCTM AechonTa 3a BeCb CPOk [pynna Ucnonb3yeT pasHble CTaTUCTUYECKME METOAbI
B 3aBMCMMOCTM OT CErMeHTa M Tuna MNpoaykTa, Takue Kak aKcTpanonsuus 12-mecsyHOW BeposiTHOCTU
AedonTa Ha OCHOBE MaTpuLUbl MUTPaLMK, COCTaBNEHME KPUBLIX BEPOATHOCTM Aed)onTa 3a Becb CPOK Ha
OCHOBe [laHHbIX O AechonTax 3a npolunble neprodbl. [ns pacyeTa BepoSATHOCTU AedornTa 3a BeCb CPOK
Mpynna ncrnonb3yeT AaHHble 0 AedonTax 3a NpoLusble Nepuoabl U 3KCTpanonaumio TeEHAEHUUI Ha Gonee
ANUTEnNbHbIE NEPUOAbI, ANS KOTOPbIX AaHHbIE 0 AeonTax OTCYTCTBOBArM.

Y6bITOK B criydae gedonTta npeactaenseT cobor oxugaHme pynnbl B OTHOWEHWMM pa3mepa ybbiTka no
AedonTHOMY KkpeauTy. YObITOK B cnyyae gedonTa 3aBMCUMT OT NPOAYyKTa, CTaguy U Hannumns 3anora unm
MHOIo KpeanTHOoro obecneyveHus.
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Y6bITkM B crnyyae gedponta 3a 12 MecsiueB U 3a BeCb CpPOK OMpenensiioTcs Ha OCHOBE (DaKTOpOB,
KOTOpblE OKa3bIBAOT BUSHIE HA OXMAAEMOe BO3MeLLeHMe Nocrne HacTynneHus aedonTa.

Moaxond K oueHke y6bITKa B Clniy4yae AEC*)OJ'ITa MOXET ObITb noapasgerieH Ha Tpy BO3MOXHbIX MeToAa:

. oLeHKa ybbITka B criyyae gedonta Ha OCHOBE KOHKPETHbIX XapakTepUCTUK obecneyeHuns;

. pac4yeT ybbITka B criydae gedonta Ha nopTdensHON OCHOBE, UCXOAA U3 CTAaTUCTUYECKMX AaHHbIX O
BO3MELLEHWMU;

. MHOVBMAYyanbHoe onpegerneHune yobiTka B criyvyae gedornTa B 3aBUCMMOCTU OT pasHbIX (hakTOpoB 1
cueHapues.

B oTHoweHun KpeanTos, obecneyeHHbIX HEeABMXMMOCTLIO, prnna paccynTbiBaeT y6bITOK B Clny4dae
J:l,e(bOJ'ITa Ha OCHOBa@HUN KOHKPETHbIX XapaKTepUCTuk obecnevyeHnss, Takmx Kak nporHosnpyemasa
3arnorosasa CTOMMOCTb, CKMAKU MNMpn Npoaaxke 3a npowsibie nepnoabl 1 gpyrme CpaKTOpr.

B oTHOWEHUN onpefeneHHbIX CErMeHTOB MOPTGENs KOPNOpPaTUBHBIX, PO3HWUYHLIX, MEXOGAHKOBCKMX
KPeauToB M KOpropaTUBHbLIX OGnurauunii yobITOK B criydyae AedonTa pacCcyMTbiBAeTCs Ha COBOKYMHOM
OCHOBE, UCXOAS U3 NOCMEAHUX UMEIOLLMXCS CTAaTUCTUYECKMX AaHHbIX O BO3MELLEHNM.

Ouerka oxudaembix KpedumHbix ybbimkoe no 3abanaHco8biM (OUHAHCOBBbIM UHCMpPYMeHmam
(¢puHaHcosbie 2apaHmuu, obsisamersibcmea o npedocmasrieHuUro Kpedumos)

OueHKka oXuaaeMblX KpeaWTHbIX YObITKOB MO 3abanaHcoBbIM cYeTaM MpegycMaTpuvBaeT Te XKe 3Tanbl,
KOTOpble GbINY onvcaHbl Boille Ans GanaHCoBbIX PUCKOB, U OTNIMYAETCS B YAacTU pacyeTa 3a40MKeHHOCTH
Ha MOMeHT fedonTta. 3afoMmKEHHOCTb Ha MOMEHT fAedonta no 3abanaHcoBbIM puUCKaM [OOIKHA
paccuuTbIBaTLCS crieayowmnmM o6pasom:

EAD = ExOff » CCF
roe:

CCF — k03(hPULMEHT KPEeaAUTHOWN KOHBEPCUU
ExOff — cymma 06513aTenbCTB KpeAUTHOMO Xapakrepa.

KoadpduumeHT KpeauTHOM KOHBEPCUM Ans HEWUCMONb30BaHHbIX KPEAUTHbIX TMHUA, OTKPbITbIX AOns
IOPUONYECKUX UL, KPeOWUTHbIX KapT, BblAaHHbIX U3MYECKMM nvuaMm, U (UHAHCOBLIX rapaHTUi
onpeaensieTcsi Ha OCHOBE CTaTUCTUYECKOro aHanmaa 3afoMKeHHOCTU Ha MOMEHT AedonTa.

KoadhdpmumeHT kpegutHoit KoHBEpcUM Ans oBepapadToB onpeaenseTtcs kak 100%, NOTOMY YTO NIUMUTbI
MOryT GbITb UCMNOMb30BaHbl KNUeHTamu B NioGoe Bpems.

lMpuHyunbl OUEHKU Ha OCHOBe BHEWHUX pelimuHe08: NPWHLUMUMbI pacdeTa OXuAaeMblX KpeaUTHbIX
yObITKOB Ha OCHOBE BHELLHUX PENTUHIOB aHanorMyHbl NPUHLMNAM OLEHKN Ha nopTdensHon ocHoBe. Tak
KaK y KNMEHTOB MMeeTCs onpefeneHHbld BHELWHUIA KPEAUTHBIN PENTUHT, NapameTpbl KpeaUTHOro pucka
(BepoaTHOCTL Aedonta) MOryT ObiTb B3ATbl M3 CTATUCTUYECKUX AaHHbIX O Aedontax U BO3MELLEHUM,
Ny6nvKyeMbIX MeXayHapoaHbIMU PEATUHIOBBIMW areHTCTBaMM.

[MpozcHo3Hasi UHopMmayusi, eKMYeHHas 8 Modesnu oxudaeMblx KpedumHbix ybbimkosg. OueHka
3HAYUTENBHOIO  YBEINMMYEHUS KPEAMTHOrO pucka U pacHeT OXWMOAEMbIX KpPeOWTHbIX YObITKOB
npegnonaraT BKIKOYEHME NMPOrHO3HOM MHdopmauun. pynna npoBena aHanua AaHHbIX 3a NpoLusbie
nepuogbl W onpegenuna KIo4YeBble 3SKOHOMMYECKME MNEPEMEHHbIE, OKasbiBawLiME BIUSHME Ha
KPEeOUTHBIN PUCK N OXMAaeMble KpeauTHbIE YObITKM MO KaXKaoMy NOPTAdEN:o.

OTW 3KOHOMWMYECKME MEepeMEHHbIE U WX COOTBETCTBYIOLLEE BIUSAHME HA BEPOATHOCTL AedonTa,
3aJ0MKEHHOCTb Ha MOMEHT AedponTa u ybbITOK B crydae Aedonta pasnunyalTcs B 3aBUCMMOCTM OT
hVMHAHCOBOrO MHCTPYMEHTAa. 3TV IKOHOMMUYECKNE NEPEMEHHbIE, Takne Kak MHOEKC NoTpebuTenbCKux LieH,
LeHa Ha npupoaHbIA ras, POCCUNCKME KpeOUTHO-AeOonTHbLIE CBOMbl, OMNPeAensoTCs Ha OCHOoBe
NpoBedeHNs CTaTUCTUYECKOro PErpeccMBHOrO aHanuaa Ans NoHUMaHWs TOro, Kakoe BO3AeWCTBUE OTU
nepemMeHHble oKasanu Ha nokasatenu gedornTa B NpoLUsibie Nepuoabl.
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Ha ocHoBaHuu 3Tux nepemeHHbix OTaensl ynpaBneHWss puUckamyn [ovepHUX opraHusdauuin [pynnbl
COCTaBMSAT NPOrHO3 ByayLInX MaKpOIKOHOMUYECKUX YCMOBUN, KOTOPbIN aHanu3npyeTca pykoBOLACTBOM
Ansi onpefeneHus criegyowen cTagum 3KOHOMUYECKOro LMKIa, UCMOMb3ya He TOMbKO CTaTUCTUYECKUM
noaxofd, HO 1 3KCMePTHOE CYXXAEeHNe PYKOBOACTBA.

OueHKa 3HauYUTENbHOrO YBEMWUYEHUSA KPEOAWTHOrO pucka MPOBOAMTCSH C UCMOMb30BaHWEM BEPOSTHOCTM
AedonTa 3a BECb CPOK ANA PO3HUYHbBIX 3aEMLLMKOB 1 BEPOATHOCTU AedponTa 3a 12 mecaueB AN NPoUnx
(hVMHAHCOBbIX aKTUBOB BMECTE C Ka4eCTBEHHbIMW 1N OrpaHNYUTENbHBIMU NoKasaTensaMmu. JTo onpedenseT
OoTHeceHne Bcero (MHaAHCOBOro WHCTpymeHTa Kk Jtany 1, Otany 2 wnm OTtany 3, a Takke TO, Kakune
oXupgaemble KpeduTHble yObITKM criegyeT oTpaxaTtb: 3a 12 mecsueB wnv 3a BeCb Cpok. [locne aTou
oueHku [pynna oueHnBaeT oxuaaemble KpeauTHble YObITKM Kak 12-MecsyHble OXMaaemble KpeauTHble
yObITKM, B3BELLEHHbIE C y4€TOM BEPOATHOCTM (3Tan 1), nnu Kkak oxnagaemble KpeauTHble YObITKM 3a BECb
CpOK, B3BELUEHHble C Y4eTOM BepoATHOCTM (JTanbl 2 un 3). 3TU OXMaaemble KpeauTHble YObITKM,
B3BELUEHHbIE C Y4Y4eTOM BEPOATHOCTW, omnpedefieHbl Ha OCHOBE MWCNOMb30BaHWS COOTBETCTBYIOLLEN
MOZenn OXngaeMblX KpeanTHbIX YObITKOB.

Kak 1 B NoBblX 3KOHOMWUYECKUX NMPOrHO3aXx, NPEeArnonoXeH s 1 BEPOATHOCTb UX peanusaumm Hems3GexHo
CBSi3aHbl C BbICOKMM YPOBHEM HeonpeaeneHHOCTH, 1, cregoBaTtenbHo, hakTuieckne pesynbTaTtbl MOryT
3HaAYMTENbHO OTNMYATLCA OT MPOrHO3MpyembiX. [pynna paccmatpuBaeT AaHHble MPOrHO3bl Kak CBOH
Haunyylwylo OLEHKY BO3MOXHbIX MCXOAOB M MNPOBOAWUT aHanvM3 HefMHEeMHOCTM U acUMMETPUYHOCTU
pasHblx nopTdenei Mpynnbl Ans Toro, YTobbl YCTaHOBWUTb, YTO BbliOpaHHblE CLEHapUW Hagnexawum
obpasom npeAcTaBnsAloT AManasoH BO3MOXHbIX CLieHapueB.

MpoBepka: [pynna npoBOOAWUT PETYMspHYIO NPOBEpPKY CBOEW MeTOAOoNorMM W AOMyLWeHWn ans
YMEHbLLEHMWS! PacXoXaeHW Mexay oLeHKaMu U pakTUYecKMmM yobITkaMu no kpeauTam. Takas npoBepka
NPOBOAMTCA Kak MUHMMYM OOWH pa3 B rod. Pe3ynbTaTbl MPOBEPKM MeTOAONIONMU OLEHKU OXMAaaeMblX
KPeaUTHbIX YObITKOB [OBOAATCS OO CBedeHus pykoBoacTBa [pynnbl, U nocrne o6GcyxaeHus ¢
YMNOSTHOMOYEHHbLIMM NMLAaMM onpeaensitoTcsa AanbHenwuye warv no gopabotke Mogenei 1 AoNyLeHNI.

PbIHOYHBIU PUCK. PbIHOYHbIE PUCKM CBSA3aHbl C OTKPbITbIMW NO3ULMAMW MO MPOLEHTHbIM, BantOTHLIM U
AONeBbIM UHCTPYMEHTaM, KOTOpble NOABEPXKEHbI PUCKY OBLUMX M CNeundUYecKnx U3MEHEHNA Ha PbIHKe.
CoBeTbl ANPEKTOPOB Kax4oro CyOXOnAuHra ycTaHaBMnMBalT NIUMUTbI MPUEMIIEMbIX PUCKOB, KOTOPbIE
noanexaT perynsgpHoMy MOHWUTOPWHIY (exedHEeBHO). Vicnonmb3oBaHue 3TOro nogxoga He nos3BonseT
npegoTBpaTuTh ObpasoBaHWe YObLITKOB, NPEBbLIWAKLWMUX YCTAHOBIEHHbIE NUMWUTLI, B criydyae 6onee
CYLLECTBEHHbIX N3MEHEHWI Ha PbIHKE.

CybxonamHrn ynpaBnsoT CBOMM PbIHOYHLIM PUCKOM C MOMOLLbI JIMMUTOB, OCHOBaHHbIX Ha OLEHKe
HOMMHANoB N PUCKOB. MPUHATME PbIHOYHBLIX PUCKOB Yepe3 3alMbl, Oen0o3nThbl, TeKyLMe cyeTa, npoyune
HETOProBble Ornepaunm 1 PO3HUYHbIE ornepaLmn yNpaensaeTcs ¢ NOMOLLbI0 CUCTEMbI NMMMUTOB. [puHSTUE
PbIHOYHbIX PUCKOB OT MHBECTULIMOHHbIX OnepaLuii ynpaBnseTcs Yepes NMUMUTBI Ha PbIHOYHYIO CTOMMOCTb,
cymmy nog, puckoM (VaR) 1 nUMnUTLI MakcumarbHbIX NOTEPb, YCTAHOBMEHHbIE A1 COBOKYMHbIX NO3ULIUIA
CYOXONANHIOB NO A0NEBbIM UHCTPYMEHTAM, UHCTPYMEHTaM C (OMKCUPOBAHHBLIM [OOXOAOM, BantOTHBIM U
Npoun3BoAgHbIM (OUHAHCOBBLIM MHCTPpyMeHTaMm. CybrnvMMUTbl YCTaHOBIEHbI ANSl PUCKOB MO PasfUYHbIM
BUAaAM LEeHHbIX Gymar (Bkmoyass U JoneBble, U OONMOBble LeHHble Oymaru), pbIHKOB M MO3WLMUA NO
SMUTEHTaM M NO OTAENbHbIM UHCTPYMEHTaM.

JIuMuTel NO NO3UUMAM MO LeHHbIM Bymaram yTBepxgatotca Komutetamm no ynpasreHuo akTuBamu U
obsazatensctBamu («KYAO»). [JononHuteneHble NMMWUTBI MO SMUTEHTaM AOMroBbIX LEHHbIX Oymar
yTBepXAarTca oTaensHo KpeanTHbiMM KOMUTETaMKU COOTBETCTBYOLLMX CYOXONANHIOB.

MponssogHble onepauun [pynnbl onpegenstoTca OBYMS OCHOBHbIMW hakTtopamu: (i) noTpebHOCTb
pynnbl B XeMKMpOBaHNM COBCTBEHHbBIX PUCKOB, B OCHOBHOM CBSI3aHHbIX C MCMOMNb30BaHNEM BartoTHbIX,
NPOLEHTHbIX NPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB W LEHHbIX Gymar (ii) cnpocom CO CTOPOHbI
KIMEHTOB, B OCHOBHOM Ha BanioTHbIE, MPOLEHTHbIE NPOU3BOAHbIE (DUHAHCOBBLIE UHCTPYMEHTLI U LIEHHbIE
oymaru.

OcCHOBaHHble Ha puUCKax NUMUTBI OTCMEXMBAKTCA Ha EXEeOHEBHOW OCHOBE B pa3pese OTAENbHbIX
TOProBbIX PUCKOB (BamnTHblE, OOMEBble, NMPOU3BOAHbIE, C (HUKCUPOBAHHLIM AoxodoM) OTgenamu no
ynpaBneHUo puckamu.

Puck usmeHeHUs1 Kypca akyul. Kak yka3aHo Bbille, B LiensX KONMYECTBEHHOro OnpeaenieHnss puckos
U3MEeHeHNs1 Kypca akuuin [pynnbl, OTHOCALUMXCA TOMNbKO K MO3MLMM NO TOProBrie MHBECTULMOHHbIMU
D©aHKOBCKMMUW MHCTpYyMeHTamu, ['pynna ncnone3yeT mogens VaR.
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OnepauuoHHbLIN PUCK oOnpefensieTcd Kak puck ybbITka B pesdynbTate Hedd(EKTUBHOM Unn
HeJOCTaTOYHOM paboTbl BHYTPEHHWX MPOLECCOoB, NIOAEN W CUCTEM UMM NOA BIIUSHUEM BHELUHUX
dakTopoB. 3TO oOnpederneHne BKIHOYaAET PUOUYECKA PUCK, HO UCKIIOYaeT CTpaTerMvyeckuin u
penyTaunOHHbIN PUCKN.

Mpy ynpaBneHuyM onepaumMoHHbIM PUCKOM [pynna pyKOBOACTBYETCS MPWHLMNAMM, YCTaHOBEHHbLIMU
LUeHTpanbHbIMM 6aHKaMK, a Takke pekoMmeHaaumsMy basenbckoro kommuteTa no GaHKOBCKOMY Haf3opy.

HesatenbHocTb [pynnbl NO ynpaBneHUt0 onepaumMoHHbLIM PUCKOM BKIOYAET: BbISIBNIEHWE, OLEHKY,
MOHUTOPWHT, KOHTPOMNb U (UNM) MUHUMM3AUUWIO NOABEPXKEHHOCTM ['pynnbl onepaLMoHHOMY PUCKY, a TaKkke
pacnpegeneHne oTBETCTBEHHOCTM M MOSTHOMOYUI Ha ynpaBrieHne onepaumnoHHbIM puckoM. MHdopmauums
O peann3oBaBLUMXCHA ONepaumMoHHbIX puckax n ybbITkax cobupaeTca B cobBCTBeHHOW 6ase [aHHbIX
Mpynnbl 06 y6bITkax. [Ons BbIABNEHMS MNOTEHLUManbHbIX OMEPaLVOHHBIX PUCKOB [pynna BbIMNOmHAET
CaMOOLIEHKY PUCKOB M CPeACTB KOHTPONA 3a pasnuyHbIMKM BuOaMu onepauumn u gearenbHocTu. [pynna
ucnonb3yeT K4YeBble MNoKasaTenuM PUCKOB Af1I1 MOHUTOPWHra W nNpefoTBpalleHus peanusaumm
onepaumoHHbIX PUCKOB.

OcCHOBHble npuHUUNbl W WMHCTPYMEHTbl MWHMMWM3aUMKM onepaunoHHOro puUCKa onpeaenarnTca
NOJNIOXXEeHNAMU prnnbl no MMHUMU3aunnm onepaunoHHOro pmucka.

Ynpaensiowme KOMUTETbI MO OMEpPauLMOHHBIM pUCKaM CyOXONaMHroB, MNpPOBOASALLME 3acefaHusi Ha
€XEeMeCS4YHON OCHOBE, OCYLLECTBMSIOT MOHUTOPUHI ONEPaLMOHHOIO pUcka, KOOPAUHUPYIOT AENCTBUSI MO
ynpaBneHno onepauuoHHbIMA pUCKaMU W yTBEpXAalT npoueaypbl ANsi BbISBMEHUS OMepauUoHHbIX
PYCKOB.

BantomHbili puck. 3a [eueHTpanu3oBaHHOE yrpaBrieHuMe BastoTHbIM pUCKOM [pynnbl Ha YpOBHe
cybxonamHroB HecyT oTBeTcTBeHHOCTb OTdenbl kasHayenckux onepaumi cybxonauHroB. KYAO
CybXonguHroB ycTaHaBnuBalT NMMUTbI Ha pa3mep pucka B paspese BanioT U B LEnoM Ans No3vuui
OBepHawT 1 B npegenax ogHoro AHs, MOHUTOPUHT 3a ux cobniogeHnemM OCyLLEeCTBMASAETCH Ha eXeaHEeBHON
ocHoBe OTaenamu KasHavyeMcKMx onepauuin Ha OCHOBE OTYETOB PYKOBOACTBA MO OTKPbITOW BanioTHOMW
nosvuun. pynna ucnonb3dyet NpounsBoAHble (PMHAHCOBbLIE MHCTPYMEHTbLI ANSA ynpaBAeHUs TeKywuMm K
MPOrHO3HbIM BanOTHLIM PUCKOM.

B Tabnuue Huxe npuBeneH obLumin aHanma BantoTHOro pucka pynnel Ha 31 gekabpsa 2018 roga.

Oonn. Py6nun EBpo Mpoune Utoro
B munnuoHax pybnel CLUA

[leHexHble brHaHCOBLIE aKTMBbI 1077 906 1984 706 292 193 155 406 3510211
[leHexHble hnHaHcoBLIE
ob6sa3aTenbcTBa (773 208) (1765 109) (335 196) (158 740) (3032 253)

Yucrtas 6anaHcoBas MOHeTapHasi
nosuuus 304 698 219 597 (43 003) (3334) 477 958

YucTtas 6anaHcoBas MOHeTapHasi
no3uuus 3a BbI4eTOM
cnpaBeAnvMBoOi CTOUMOCTH
BanioTHbIX NPOM3BOAHbLIX
pHaHCOBbIX MHCTPYMEHTOB 283 579 219944 (44 809) (4 793) 453 921

BantoTHble npon3sBoaHble hHaAHCOBbIE
WHCTPYMEHTHI (CnpaBeanuneas
CTOMMOCTb 4eBMTOPCKOM 1nn
KpeaMTOpCKOW 3a40MKEHHOCTN B
WHOCTpPaHHOW BantoTe)
(MpumeyaHwne 38) 214 664 (238 840) 44 947 3265 24 036

Yucrtaa 6anaHcoBas MoHeTapHas
no3uuusi U NO3ULMUA No
npoun3BoAHbIM (P UHAHCOBbLIMUN
MHCTPYMEHTaM 498 243 (18 896) 138 (1528) 477 957
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B Tabnuue Hwxe npuBegeH obLumin aHanua BanoTHOro pucka Npynnel Ha 31 gekabpsa 2017 roga.

Oonn. Py6nn EBpo Mpoune Utoro
B munnuoxax pybnet CLUA

[eHexHble brHaHCOBbIE aKTMBbI 911 523 1523813 215598 124 532 2 775 466
[eHexHble pnHaHcoBbIE
obsazaTenbcTBa (794 653) (1267 723) (235 988) (144 460) (2 442 824)

Yucras 6anaHcoBas MoHeTapHas
nosuvumsa 116 870 256 090 (20 390) (19 928) 332 642

YucTtan 6anaHcoBas MoHeTapHas
no3mums 3a Bbl4eTOM
cnpaBeAsiMBoOM CTOUMOCTH
BankoTHbIX NPOU3BOAHbLIX
(pMHaAHCOBbIX MHCTPYMEHTOB 113011 269 280 (20 448) (20 216) 341 627

BantoTHble npon3BoaHble hHAHCOBbIE
WHCTPYMEHTbI (CnpaBeanuneasi
CTOUMOCTb AeBUTOpCKoN Unu
KpeanTOpPCKOM 3a0/KEHHOCTU B
WHOCTPaHHON BanioTe)
(MprmeyaHwne 38) 264 674 (305 684) 22 234 9792 (8 984)

YucTtas 6anaHcoBas MOHeTapHasi
no3uuuA U NO3NLMSA No
NPoV3BOAHbIM (PUHAHCOBLIM
MHCTPYMEHTam 377 685 (36 404) 1786 (10 424) 332 643

Mo3nuunsa prnnbl no Npon3BoAHbIM CbVIHaHCOBbIM WHCTPYMEHTaM OTpaXaeT chnpaBensimByto CTOMMOCTb
Ha KOHeLl OTY4ETHOro nepunoga COOTBeTCTByI'OLLI,eIZ BasTbl, B OTHOLLEHUN KOTOPOVI OOCTUITHYTO cornacue o
NOKYyInkKe (I'IOJ'IO)KVITeJ'IbHaf-I cymma) nnn npogaxe (OTpI/ILI,aTeJ'IbHaFI cymma) 00 HETTUHra No3numin u BbiNnaT
No KaXAOMYy KOHTpareHTy. anIBe,D,eHHbIVI BbllLl€ aHalin3 BKIKOYaeT TOJIbKO MOHETapHble aKTuBbl U
obsizaTenbcTBa. PyKOBOD,CTBO cynTaeT, 4YTO UHBECTUUMMN B AOJieBble MHCTPYMEHTblI U HEMOHETapHble
aKTuBbl HE NpnBeayT K BOSHUKHOBEHUIO CyLLECTBEHHOIO BarltOTHOIoO pucka.

lMpeacTaBreHHbI  HUWXe aHanuM3  YyBCTBUTENbHOCTM  [EeMOHCTPUPYET noTeHuunansHoe BhnusHue
U3MEHEHUA B YCMOBWUSX Ha PblHKE WMHOCTPAHHOW BamnioTbl Ha Npubbinb unu ybbITOK 3a rog. Puck,
BO3HMKaWOLWWA B pesynbTaTe nepecyeta (UHAHCOBOW OTYETHOCTUM [OYEpPHMX OpraHusauui B BarmnoTy
npeacTaBneHns oTyeTHOCTU [pynnbl, HE BKMOYAETCA B aHanM3 YyBCTBUTENbHOCTU. B Tabnuue Huxke
npeacTaBneHo n3mMeHeHne PMHAHCOBOro pesynbTaTa B pe3ynbTaTe BO3MOXHbIX M3MEHEHUN OOMEHHbIX
KYpCOB, UCMOMb3yeMblX Ha KOHEL, OTYETHOro nepuoga, Mpu TOM, YTO BCEe oOCTarbHble NepeMeHHble
XapaKTEPUCTUKN OCTAKTCA HEU3MEHHBLIMMN.

Mo cocTosiHuio Ha 31 gekabps 2018 r. n 31 aekabps 2017 r. UISMeHeHMe OOHOro M3 NpeacTaBNeHHbIX B
Tabnuue KypcoB okasano Obl Ha oMHaHCOBLIN pe3ynbTaT [pynnbl (40 HanoroobnoxeHwst) cnepytoulee
BNUSIHUE:

HDonnap Donnap EBpo k Donnap
CWA k CLUA k eBpoO py6nio CLUA k
B munnuorax pybneu py6nio rpuBHe
31 nekabps 2018 r.
MoBbIleHMe BanoTHOro kypca Ha 20 % 12 918 7901 2759 (314)
CHwxeHue BanoTHOroO Kypca Ha 20 % (12 918) (7 901) (2 759) 314
31 pekabps 2017 r.
MoBblweHWe BantoTHOro kypca Ha 20 % 5485 2684 (408) (1576)
CHwmxeHune BanioTHOro kypca Ha 20 % (5 485) (2 684) 408 1576

MHdopmaumsa o BonaTuUNbHOCTM OOMEHHBIX KypCOB B CTpaHax, B KOTOPbIX [pynna ocyLiecTBnseT CBOH
OeaTenbHOCTb, NpeAcTaBneHa B MNpumeyaHum 2.
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaonxeHue)

Puck usmeHeHuUs1 IpoyeHMHbIX cmaegoK. [pynna nogsep)XeHa NpoLEHTHOMY PUCKY, B NMEPBYIO oYepenb,
B pes3ynbTaTe CBOEW [OEATENbHOCTU MO MpenoCTaBEHN0 KPeaMTOB KIMeHTaM M ApyrMMm GaHkam Mo
PUKCUPOBAHHBIM MPOLIEHTHLIM CTaBKaM B CyMMax WM Ha CPOKW, OTiMYaromecs OT CyMM W CPOKOB MO
CPOYHbIM [eno3vTam W OpYrMM 3aeMHbiM CpeacTBamM C  (PUKCUPOBAHHBIMU UMM MEPEMEHHBIMU
NPOLEHTHbIMK CcTaBkamu. [1py M3MEHEHMM MPOLEHTHbIX CTABOK MOXET BO3HWUKHYTb HecopasMepHoe
pasnuune mMexay npoueHTHbIMU CTaBkaMu Mo obsi3atenbcteam [pynnbl u ee aktmeam. OgHoOW M3 3agad
pynnbl  9BRSIeTCS MUHMMM3AUUSA YObITKOB OT HenpeaBuAEHHbIX HebnaronpuaTHbIX WU3MEHEHWA B
NpOLLeHTHOM Mapxe. ['pynna ucnone3yeT NPOLLEHTHbIE CBOMbI ANs XeMKMPOBAHNSA NPOLIEHTHOrO pycKa.

B tabnuue Hwke npueeneH obLimii aHanu3 NpoLeHTHoro pucka pynnbl NO oueHke pykoBoacTea. B Hel
TaKKe OTpaXkeHbl COBOKYMHble CyMMbl (DMHAHCOBbLIX aKTUBOB U oba3aTtenbcTB [pynnbl no GanaHcoBown
cTouMMOCTM B pa3buBke No Agatam nepecMoTpa MPOLEHTHbIX CTaBOK B COOTBETCTBUM C JOTOBOPaMMU UMK
CpOKaMu noralleHus, B 3aBUCUMOCTM OT TOr0, Kakasi U3 yka3aHHbIX aT aBnsieTca 6onee paHHeW.

Ho Or1p806 OT6 10012 Bonee HemoHe- Utoro
BOoCTpeb6o- Mecsiues mecsueB 1ropa TapHble
BaHUA U B
CPOK MeHee
B munnuoxax pybnet 1 mecsiua
31 pekabps 2018 r.
MToro gomHaHCcoBblE akTuBbI 998 987 806 137 226 266 1478 057 3890 3513337
NToro domHaHcoBble
ob6sazaTenbcTBa (872 064) (519 779) (336 446) (1 303 965) - (3032 254)
O dheKT OT NPOLEHTHbIX
NPOU3BOAHbIX
PMHAHCOBbIX
WHCTPYMEHTOB (973) (556) - - - (1529)
YucTtbin pa3pbiB no
NMPOLIEHTHbIM CTaBKaM
Ha 31 pekabps 2018 r. 125 950 285 802 (110 180) 174 092 3890 479 554
31 pekabps 2017 r.
MToro domHaHCOBbIE aKTUBbI 1074 186 393 640 200 391 1107 249 6912 2782 378
WTtoro cdomHaHcoBbIe
obsasaTenscTBa (610 907) (461 608) (349 979) (1020 330) - (2442 824)
OhdeKT OT MPOLEHTHBIX
NPON3BOAHbIX
PMHAHCOBbIX
WHCTPYMEHTOB 164 367 - - (164 367) - -
YucTbil pa3pbIB no
NMPOLIEHTHbIM CTaBKaM
Ha 31 pekabps 2017 r. 627 646 (67 968) (149 588) (77 448) 6912 339 554

MHdopmauuss no MNpoUEeHTHbIM MPOU3BOAHLIM  (PUHAHCOBLIM  MHCTPYMEHTAM, WCMOMNb3yeMbIiM AJ1S
yrnpasneHusi NpoLeHTHbIM puckoM [pynnel, NpeactasneHa B MNpumeyaHun 38.

MpoueHTHbIM puck [pynnel ynpaenseTca OTdenamm KasHayemckux onepauui COOTBETCTBYHOLLUX
cybxonamHroB B pamMkax nuMnToB, ycTaHoBreHHbIXx KYAO. MoOHUTOPUWHT 3a cobntogeHneM aTux NMMUMTOB
OCYLLECTBMAETCA Ha eXeHedeNnbHOW OCHOBE crneuuanictaMmu Mo YNpaBfeHU akTMBamun U
obsazatensctBamu OTgena  KasHavyenckMx onepauum COOTBETCTBYKOLWMX cybxonamHros. Otaensi
Ka3HaYemcKnx ornepauun COOTBETCTBYHOLLMX CYOXONMAMHIOB TakKe MCMONb3yHT BamnoTHble ¢opBapabl
AN ynpaBneHust MPOUEHTHbIMW MO3MUMAMM B OPYrUX BanTax M MPOUEHTHbIMA MNPOU3BOOHBIMMU
(PUHAHCOBLIMU MHCTPYMEHTAMM, TAaKMMM Kak NPOLEeHTHble cBombl B gonnapax CLUA n B pyonsx.

Ecnun Obl npoueHTHble cTaBkn Ha 31 gekabps 2018 roga 1 2017 roga Obiiv Ha 100 6a3MCHBIX MYHKTOB
BbILLE WM HWDKE NMPU TOM, YTO BCE OCTarbHble NEPEMEHHbIE XapaKTEPUCTUKM OCTAHYTCS HEU3MEHHBLIMMU,
npubbInb 6bina 6bl Ha 11 350 mMunnuoHoB pybnen Bbiwe wvnu Hwke (2017 r.: Ha 10 562 munnuoHa
pyonewn Bbille UNU HUXE), B OCHOBHOM BCIEACTBME YBENMYEHMS MPOLIEHTHOrO Aoxoda OT KPeaWuTOoB U
aBaHCOB KnueHTaM. [1poyne KOMMNOHEHTbI COOCTBEHHOrO KanuTana (Takke 00 HanoroobnoxeHust) Gbinm
Obl Ha 2 007 munnuoHoB pybnen Hwke wnu Bbiwe (2017 r.: Ha 1 140 MunnuoHoB pybnew Hwke unm
BbILLE) B pe3yrbTaTte N3MEHEHUS CpaBenIMBOA CTOMMOCTU AOMTOBbLIX MHCTPYMEHTOB C (O MKCUPOBAHHOM
MPOLIEHTHON CTaBKOW, OTHECEHHbIX K KaTeropum OLEeHMBaeMbIX MO CNpaBeanMBON CTOMMOCTU 4depes
NPOYMN COBOKYMHbIN JoXx0A (2017 r.: OTHECEHHbIX K KaTeropMm NMELLMXCSA B HANUYUmM ANs Npoaaxu).
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

pynna oTcnexuBaeT NPOLEHTHbIE CTaBKW MO CBOUM (PMHAHCOBBLIM MHCTPyMEHTaM. 3Hak «-» B Tabnuue
HWXe O3Ha4vaeT, YyTo [pynna He MMeeT akTMBOB UNU 0BS3aTENLCTB, BblPaXXEHHbIX B COOTBETCTBYHOLLEN
BanTe. B Tabnuue Hwxe npeacTaBneHbl MPOLEHTHbIE CTABKM Ha OCHOBE OTYETOB, KOTopble Oblnu
npoaHann3MpoBaHbl KNIOYEBLIM YNpaBneHYeCcKUM nepcoHanom, no coctosHuio Ha 31 gekabps 2018 r. n

31 pekabps 2017 r.

2018

2017

aonn. Py6nu EBpo
% 6 200 CLIA

Mpouue

aonn.
CLUIA

Py6nu

EBpo

Mpouue

AKTUBbI
PesepBbl Ha cyeTax B

LieHTparnbHbIX 6aHkax 0,0 0,0 0,0
CyeTa 1 4eno3nTbl «OBEPHANT» B

(PMHAHCOBLIX OpraHM3aunsax 0,1 7,5 0,0
Obs3aTenbHble pe3epBbl Ha

cyeTax B LieHTparnbHbIx 6aHkax - 0,0 0,0
[Mpoyne duHaHCOBbIE aKTUBBI,

oLieHMBaeMble No cripaBeanuBow

CTOMMOCTU Yepes NpudbInb Unu

ybbITOK 53 9,2 3,0
[ebuTtopckas 3agonmKeHHOCTb Mo

porosopam PETO, oTHocsAWwasacs

K (hMHaHCOBbIM aKTuBaM,

OLEeHMBaeMbIM Mo CrpaBeanMBom

CTOMMOCTM Yepes NpubbInb nnu

yObITOK 3,9 - -
JonroBble TOProBble LeHHbIE

Gymaru - - -
Hebutopckas 3ag0mKeHHOCTb Mo

porosopam PEIMO, oTHocsLWwascs

K TOProBbIM LieHHbIM Bymaram - - -
Cpeactsa B gpyrnx 6aHkax 3,0 7,8 2,0
KpeauTbl n aBaHChl knneHTam

- KOpropaTuBHble 3aeMLLNKN 5,8 9,5 4,1
- thnsmyeckme nuua 16,9 20,1 22,6
[JonroBble UHCTPYMEHTHI,

OueHMBaeMble No CnpaBeanvBon

CTOMMOCTM Yepes Npoyni

COBOKYMHbIA 0X04 2,9 7,5 1,6
[JonroBble UHCTPYMEHTHI,

MMELLMECS B HanNM4um ons

npogaxu - - -
MHBecTuumm, oueHnBaemble no

aMOpTU3NPOBaAHHON CTOMMOCTH 5,6 9,5 3,0
MHBecTuumm, yaepxusaemble A0

noraiueHus - - -
[ebuTtopckas 3agomKeHHOCTb Mo

poroeopam PENMO, oTHocswascs

K MHBECTULMAM, OLlEeHMBAEMbIM

no amMopTU3MPOBaHHOM

CTOMMOCTU 4,1 - -
[ebuTtopckas 3agomKeHHOCTb Mo

porosopam PETO, oTHocsALWwasacs

K MHBECTULMAM, yOEPKUBAEMbIM

[0 noratueHust - - -

0,0
0,0

0,0

0,0

0,0

0,1

5,8

6,5
2,8

57
16,9

3,0

5,0

6,4

0,0
6,4

0,0

9,0

9,7

0,0
0,0

0,0

0,0
0,1

0,0

11,9

16,2
27,4

11,6

5,0

Ob6s3aTenbCcTBa
CpepctBa gpyrux 6aHkoB 3,0 6,1 1,2
CpepacTtsa KnMeHToB
Qu3suyeckue nuya
- TeKyLLMe 1 pacyeTHble cyeTa 0,5 3,9 0,1
- CPOYHbIE Aeno3nThbl 2,6 6,5 0,2
HOpuduyeckue nuya
- TeKyLLMe 1 pacyeTHble cyeTa 0,1 0,9 0,0
- CPOYHble Aeno3unTbl 2,8 7,0 0,1
BbinyLleHHble JONroBblE LEHHbIE

Oymaru 7,3 8,4 2,7
KpeauTt, npegoctaBneHHbin K

«ACB» - 15,7 -
CybopavHMpOoBaHHbIA JONT 8,5 7,5 -

5,0
2,6
12,4

3,2
11,8

4,6

3,0
0,2
2,3
0,1
2,5

6,4

6,9
2,1
7,0
1,0
7,0
8,6

15,7
7,5

10,5
1,7
13,1

2,1
10,5

3,4
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

KoHuenmpauyusi 2eoepaguyeckozo pucka. bonblas yacTb aktuBoB M obsizatenbcTB [pynnbl
CKkOHUeHTpupoBaHa B Poccuun. Kpome Toro, y pynnel ectb knmueHTol B CHIM n B EBpone. Ha 31 gekabps
2018 r. cymma HenoraweHHbIX KpeauTOoB W 3alMMOB YKpPavHCKUX 3aeMmuukoB cocTtasuna 105 734
mMunnuoHa pybnen (2017 r.: 87 610 munnuoHoB pybnew). Ha 31 pekabps 2018 r. obsasatensctea
KPeOoMTHOro xapakrepa M rapaHTum UCMOSNTHEHUS 00A3aTenbCTB YKPaUHCKMX KMMEHTOB cocTaBunu 23 967
MuUnnnoHoB pybnen (2017 r.: 8 553 munnunoHoB pybnen). NHdopmauna o6 OCHOBHBIX CybxonamHrax
pynnbl, OCYWeCTBAAOWMUX CBOW AeATenbHOCTb B OCHOBHOM B Poccuu, EBpone un YkpauHe,
npeactasneHa B lMpymeyaHun 31.

Puck nukeudHocmu. PVcK NUKBUAHOCTM — 3TO PUCK TOTO, YTO OpraHu3aums CTOSNIKHETCA C TPYOHOCTAMU
npu McnonHeHun dUHaHCOBbLIX 00s3aTenbcTB. [pynna noaBepXXeHa PUCKYy B CBA3U C exeaHEeBHOM
HEeOOXOAMMOCTBIO UCMONb30BaHUS UMEILWMXCS OEHEXHbIX CPeACTB AN pacyeToB Mo Aenosvram
OBEpHaWT, cyeTaM KINUEHTOB, MOraweHns Oeno3vTOoB, Bbldaye KpeauToB U 3aiMOB M MO NPOU3BOAHbLIM
PMHAHCOBBLIM UHCTPYMeHTaM. ['pynna He akkyMynupyeT AeHeXHble CPeAcTBa Ha crnyvan HeobXoaAMMOCTH
€[IMHOBPEMEHHOrO BbINOHEHNSI BCEX BbllLEYyKa3aHHbIX 0083aTenbCTB, Tak Kak, UCXOAS U3 HAKOMMEHHOro
onbiTa paboTbl, MOXHO C AOCTATOYHOM AONEN TOYHOCTWU MPOrHO3MPOBaTb YPOBEHb OEHEXHbIX CPeacTs,
Heob6XxooMMbIN ANS BbIMNOMHEHUSA AaHHbIX 00A3aTeNbCTB. YNpaBneHne puckom fNMKBUOHOCTU Ha ypoBHE
Kaxxgoro cybxonguHra ocywectenaioT OTaensl kasHadenckux onepauni u KYAO cybxonauHros.

pynna crtapaeTtcs nogaepXveaTtb ycTonumByto 6a3y oMHaHCMPOBaHWS, COCTOSALLYIO NPENMYLLECTBEHHO
13 Aeno3nTOB IpMANYECKNX/Pr3ndecknx nuu, BbiNyLLEHHbIX AOMNTOBbIX LeHHbIX Bymar n cpeacTts Apyrux
DOaHKoB, a Takke noggepXmBaTb AOCTAaTOMHO AMBEPCUMMULUMPOBAHHbIE MOPTMEnM NUKBUOHBIX aKTUBOB
Ans TOro, 4TOoObl MMETb BO3MOXHOCTb ObICTpO M 6e3 3aTpyaHeHW WUCMNOMHATb HenpeaBUAEHHble
TpeboBaHMa NO NUKBMOHOCTW. YMpaBneHue nWKBMAHOCTBLI [pynnbl TpebyeT npoBedeHus aHanusa
YPOBHSI NMKBUAOHbLIX aKTMBOB, HEOOGXOOAMMOro ANS yperynupoBaHus 006s3aTenbCTB MpW HacTyMnfeHuu
Cpoka ux noraweHus;; obecnedeHns JOCTyna K pasfuyHbIM UCTOYHMKAM (DUHAHCMPOBAHWS; Hanmyus
NnaHoB Ha Cnyyan BO3HWKHOBEHWS npobnem ¢ UHaHCUPOBaHWEM W OCYLLECTBNEHUS KOHTPOMns 3a
COOTBETCTBMEM HOPMATUBOB NIMKBUOHOCTU 3aKOHOAaTENbHbIM TPEBOBaHNSM.

OTpenbl KasHayencKkMx onepauuy roToBAT WMHAMOPMAUMIO O CTPYKType FMKBUMOHOCTU (OMHAHCOBbIX
aKkTMBOB 1 06513aTenbCTB CyOXONAUHIOB M COCTABNAT NOPTAENN KPATKOCPOUHbIX NMUKBUAHBIX aKTUBOB, B
OCHOBHOM COCTOSILLME W3 KPATKOCPOYHBbIX FIMKBUAHBIX TOProBbIX LEHHbIX Oymar, genos3vTtoB B GaHkax
(Bknoyast UeHTparnbHble GaHKM) W NpoYMX MexXOaHKOBCKMX WHCTPYMEHTOB, obecneymBaloLlmx
noagepXxaHne 4OCTaTOMHOro YPOBHS NMUKBMAHOCTW B cybxonamHrax pynnbl.

OTpenbl KasHa4YenckMx onepaunii KOHTPONMPYIOT EXEAHEBHYHO MO3ULMIO CYOXONMAMHIOB MO JIMKBUOHOCTU
N perynsipHo NpoBOAAT CTPECC-TECTMPOBAHME NUKBULAHOCTM MPU PasnnyHbIX CLLEHapUsaX, OXBaTbIBAKOLLMX
cTaHfapTHble u Gonee HebnaronpusiTHble pblHOYHbIE YycnoBudA. OTAenbl kKa3HaAYenWCcKUx ornepauun
PEerynspHoO BbIMOMHAT pacyeTbl MO MOAENAM MNPOrHo3a nuKBUAHOCTU. OTCNEXMBAKTCA pasfuyHble
cueHapuu, C¢ y4yeToM M 6e3 ydyeTa MporHo3a Bbigaun Oygywmx kpegutoB. WHdopmauumsa ob yposHe
HapyweHus ob6a3aTtenbCTB B pesynbTaTe 3afepXKy Mnatexen perynapHo obHoBnsieTcss  Anst
cocTaBneHus nporHosa nuksngHoctn. KYAO yTBepKaatoT NoBbllLeHWe NMMMUTOB ANd nopTdenen ueHHbIX
Oymar, nmetLLnXCca B HanNMyYumn Ans Nnpoaaxu, 1 pesepsbl NMMKBUOAHOCTU Ha YPOBHE CyOXONAMHIOB.

Beinnatel B OTHOLUEHMM MOCTaBOYHbIX (pOpBapAHbIX [OrOBOPOB, pacyeT no KoTopbiM 6yget
OCYLLIECTBNSAETCA Ha BanoBOW OCHOBe, OyayT CONPOBOXAATbCS COOTBETCTBYIOLUMMU OEHEXHBIMU
npuTOKaMM, Kak nokaszaHo Hwxe. CpefcTBa KNMEHTOB MpeACTaBrieHbl HUMKE B aHanuse Mo CpoKam
noralleHunsl, YCTaHOBIEHHbIM B [JoroBopax. B ©OonblwumHCTBE topucaoukuuin, B KOTOopbiXx [pynna
OCYLLECTBMAET CBOK OEATENbHOCTb, (dU3NYECKME NMLA UMEIKOT NPaBo CHUMAaTb CPeAcTBa CO CYETOB A0
HaCTYNMEeHUs CpoKa MnoralleHusl, Tepsas NpyM 3TOM MPaBO Ha HAYUCIEHHbIE NMPOLEHThI. Bce BblaaHHbIE
(PMHaAHCOBbIE rapaHTUM W WMMOPTHbIE aKKpPeAWTMBbI ObINM  nNepeBedeHbl B kateropuio  «[o
BocTpeboBaHnss U MeHee 1 mecsua», MOCKOMbKY OEHEXHbIi OTTOK MO TakMM WMHCTPYMEHTaM MOXeT
NPOUN30NTK B NOOON MOMEHT.
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHue)

B Tabnuue Hwuxe npeacrtaBiieH aHann3 HeOUCKOHTUPOBAHHbIX QJVIHaHCOBbIX 00s13aTeENLCTB NO CpOKam

noraweHuns Ha 31 gekabpsa 2018 roga:

Do OrT1p006 OT6pm012 Bonee UToro
BOCTpe6o- MecsiLeB MecsiLeB 1ropna
BaHUA U B
CPOK MeHee
B munnuoHax pybnel 1 mecsaua
Ob6s3aTenbcTBa
CpeactBa gpyrmnx 6aHkoB 60 717 38 278 18 479 27 094 144 568
CpeAacTBa KNMEHTOB — huanyeckue nuiua 811 139 186 806 192 642 107 193 1297 780
CpeAacTBa KIMEHTOB — Npoune 946 954 227 377 21 050 18 896 1214277
BbinyLweHHble 4oMnroBble LeHHble Bymarn 8 684 18 827 21 050 237 728 286 289
Kpeaut, npepoctaBneHHbii K «<ACB» - 139 139 57 869 58 147
CybopAanHMpOBaHHbIA Aonr - 2570 39 737 49 463 91 770
Mpoune puHaHcoBble 00si3aTenbLCTBA 27 441 556 764 764 29 525
Ceonbl u ghopsapdbl, pacyem o
KOmopbIM ocyujecmernisiemcsi Ha
8asioeoll OCHoge:
- MPUTOK (101 149) (113 307) (15 770) (101 427) (331 653)
- OTTOK 98 579 105 595 16 256 99 065 319 495
Mpoun3soaHble PUHAHCOBbLIE UHCTPYMEHTHI
C oTpuuaTenbHONM cnpaBeaiMBoi
CTOMMOCTbIO, pacyeT Mo KOTOPbIM
OCYLLIECTBISAETCSA HA HETTO-OCHOBE 6 252 14 103 6 183 1042 27 580
Heuncnonb3oBaHHbIE NMMMUTLI NO
KpeauTHbIM KapTam 310 186 - - - 310 186
VIMNOpTHbIE akkpeanTuBbI 38 070 - - - 38 070
KopnopaTueHbie oBepapadTbl 1
Heuncnosib3oBaHHbIE KPeaAUTHbIE NTUHUK 38 487 - - - 38 487
®durHaHCOBbIE rapaHTMK BblAaHHbIE 27 441 - - - 27 441
WToro noteHumManbHble byaywme
BbiMsiaTbl N0 (hMHAHCOBLIM
obsizaTenLcTBam 2272801 480 944 300 530 497 687 3551962
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

B Tabnuue Hwke npeacTaBneH aHanM3 HEOUCKOHTUPOBAHHbIX PUHAHCOBLIX 00SI3aTENBLCTB MO CpOKam
noraweHunsa Ha 31 gekabps 2017 roga:

Do OT1p006 OT6 8012 Bonee WToro
BOCTpe6o- mecsiueB MecsiLeB 1ropa
BaHUA U B
CpOK
MeHee
B munnuoHax pybnel 1 mecsaua
Ob6s3aTenbcTBa
CpeactBa gpyrux 6aHkoB 83 405 9274 21773 17 338 131 790
CpeAacTBa KNMEHTOB — huanyeckue nuiua 588 156 210932 136 858 42 855 978 801
CpeAacTBa KIMEHTOB — Npoune 671 618 160 589 103 220 34 272 969 699
BbinyLweHHble 4oMnroBble LeHHble Bymarn 10 253 32 256 53511 160 244 256 264
Kpeaut, npepoctaBnenHbii K «<ACB» - 115 115 56 218 56 448
CybopanHMpoBaHHbIN Jonr - 2 362 3802 90 087 96 251
Mpoune puHaHcoBble 00siI3aTenbLCTBA 13 651 346 115 16 070 30 182
Csoribl u chopsapdbi, pacqem Mo KoOmopbIiM
ocyujecmernsiemcsi Ha 8as080U OCHO8e:
- MPUTOK (386 497) (93 428) (9 792) (56 679) (546 396)
- OTTOK 388 686 95 386 10 541 54 951 549 564
Mpoun3BoaHble PUHAHCOBbLIE UHCTPYMEHTBI C
oTpuuaTesnbHOW crnpaBeanMBon
CTOMMOCTbIO, pacyeT Mo KOTOPbIM
OCYLLIECTBISAETCSA HA HETTO-OCHOBE 5990 6 509 8179 4 378 25 056
Heuncnonb3oBaHHbIE MMMUTLI MO KPeAUTHBIM
KapTam 162 663 - - - 162 663
VIMNOpTHbIE akkpeanTUBbI 32 602 - - - 32 602
KopnopaTueHbie oBepapadTbl 1
Hencnorib3oBaHHbIE KPeaAUTHbIE NTUHUK 29 607 - - - 29 607
®durHaHCOBbIE rapaHTMK BblAaHHbIE 25747 - - - 25 747
WToro noteHumManbHble byaywme
BbiMsiaTbl N0 (hMHAHCOBLIM
obsizaTenLcTBam 1625881 424 341 328 322 419734 2798278

MpuBeaeHHas Bbilwe Tabnuua nokasbiBaeT pacnpegeneHne 06a3atensCcTB No cocTosHuo Ha 31 aekabps
2018 roga n 2017 roga no AOroBOpHbIM CpOKaMm, OCTaBwmumcs o noraweHus. Cymmbl B Tabnuue
NnpeacTaBnsitoT KOHTPAKTHble HEAWCKOHTUPOBAHHbIE [EHEXHble MOTOKM, BKMoYas obLyio cymmy
0653aTenbcTB N0 hMHAHCOBOW apeHae (8o BblYeTa ByayLimx hMHAHCOBBIX BbIMMAT), LEHbI, YKa3aHHble B
BanioTHbIX (OpBapAHbIX KOHTPaKTax Ha MOKYMNKy (MHAHCOBbIX aKTMBOB 3a [eHeXHble CpeacTBa,
KOHTpaKTHble CyMMbl, nognexawue obmeHy MO BanlOTHbIM CBOMaM, pacyeT MO KOTOPbIM
OCYLLIECTBMSETCA Ha BarioBOM OCHOBe, a Takke obLwyio cymMy 06s3aTenbCTB MO NpefocTaBeHuto
KpeauToB. B Tex cnyyasx, korga cymma K Bbinnarte He fBnseTcs OUKCMPOBaHHOW, CyMMa onpegensercs
MCXods U3 YCMOBWI, CYLLECTBYIOLIMX HA OTYeTHyl AaTy. BamioTHble BbinnaTbl nepecuuTbiBalOTCA C
ncnonb3oBaHMeM 06MEHHOro Kypca CroT Ha KOHeL, OTHYeTHOro nepuoaa.

YKkasaHHble BblLLE HeOAUCKOHTUPOBAHHbIE [O€eHEeXHble MNOTOKU OTNn4akTCA OT CYMM, OTpPa’KeHHbIX B
KOHConnaupoBaHHOM OT4eTe O CbI/IHaHCOBOM NONMOXeHUN, Tak Kak CyMMbl B KOHCONMMOANPOBAHHOM OT4eTe
(0] qDI/IHaHCOBOM NoNoXXeHnn OCHOBaHbl Ha AOUCKOHTUPOBAHHbLIX [OEHEeXHbIX MNOoTOoKax. |_|pOI/I3BO,lJ,HbIe
PUHAHCOBbIE MHCTPYMEHTbI, pacyeT No KOTOPbIM OCYLLECTBMSETCA HA HETTO OCHOBE, OTPaXeHbl B YACTOM
CyMMme, noanexatien soinnaTe.

lpynna He wWcnofb3yeT MpeAcTaBneHHbI Bbille aHanM3 Mo cpokam noraweHuss 6Ges y4yeta
[VCKOHTUPOBaHWS NS yNpaBreHus NUKBUAHOCTbID. BMecto aToro OTaenbl Ka3Hadeickux onepauui
OCYLLECTBMSAT MOHUTOPUHT OXMAAEMbIX CPOKOB MOralleHust.
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHue)

B Tabnvue HWke NpeacTaBreH aHanM3 akTMBOB M 006A3aTenbCTB N0 OXMOAEMbIM CPOKaM MnoralleHuss no
cocTosiHuio Ha 31 aekabps 2018 roaa.

Oo Otr1p06 OT6pm012 Bonee C UToro
BOCTpe6o- mecsiueB MecsilueB 1ropa Heonpe-
BaHUA U B [erneH-
CpOK HbIM
MeHee 1 CPOKOM
B munnuoHax pybnet mecsiua
AKTUBbI
[eHexHble cpefctea u
3KBMBANEHTbI JEHEXHbIX CPeaCTB 350 201 - - - - 350 201
Obs3aTenbHble pe3epBbl Ha cyeTax
B LIEHTparsibHbIX BaHKax 23 967 - - - - 23 967
®drHaHCOBLIE aKTUBHI,
oLeHuBaeMble Mo cnpaseanueomn
CTOMMOCTW Yepes NpubbINb Unn
y6bITOK 44 044 1320 - 14 589 - 59 953
Oebutopckasi 3a40MKEHHOCTb MO
porosopam PENNO, oTHocAwWwascs
K (OMHAHCOBbLIM aKT1BaM,
OLleHMBaeMbIM MO cripaBeMBom
CTOMMOCTU Yepe3 Npubbinb nnm
ybbITOK 556 - - - - 556
CpegactBa B Apyrmx 6aHkax 260 724 29942 2 640 8 892 69 302 267
KpeaunTbl n aBaHCbl KMMeHTam 171 662 421 617 202715 1464579 - 2260573
MHBecTMuMn 14 797 211 330 13 408 197 783 764 438 082
Oebutopckasi 3a40MKEHHOCTb MO
poroesopam PENMO, oTHocsAwascs
K MHBECTULMAM 3335 - 2084 - - 5419
[pon3BoaHble nHaHCOBbIE
WUHCTPYMEHTbI 11 393 29 108 9 587 8 267 - 58 355
[Mpoune duHaHCOBbIE aKTMBbI 10 004 903 417 1876 764 13 964
Utoro chmHaHCOBLIE aKTUBbI 890 683 694 220 230851 1695986 1597 3513337
Ob6si3aTenbcTBa
CpegnctBa gpyrux 6aHKoB 61 552 37 861 17 923 24 662 - 141 998
CpeacTBa KnMeHToB 732 359 452 740 270102 1024 344 - 2479545
BbinyLieHHble ONTOBbIE LIEHHbIE
6ymaru 8614 16 117 13 964 202 646 - 241 341
Kpegut, npegoctaBneHHbi 'K
«ACB» - - - 25 496 - 25 496
Cy6opanHMpPOBaHHbI Jonr - 1042 35291 43 975 - 80 308
MpounsBoaHble huHAHCOBbIE
NHCTPYMEHTBI 7642 15979 5627 4793 - 34 041
[Mpoyne crHaHcoBbIE
obsizaTenbcTBa 27 441 556 764 764 - 29 525
Utoro domHaHcoBbIE
ob6s3aTenbcTBa 837 608 524 295 343671 1326680 - 3032254
YucTtbin oxknaaembin paspbiB
NIMKBUOHOCTHU 53 075 169 925 (112 820) 369 306 1597 481 083
COBOKYMNHbIN 0OXUAaeMbIn
pa3pbIB IMKBUOAHOCTU 53075 223 000 110 180 479 486 481 083
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHue)

B Tabnvue HWke NpeacTaBreH aHanM3 akTMBOB M 006A3aTenbCTB N0 OXMOAEMbIM CPOKaM MnoralleHuss no
cocTosiHuio Ha 31 gekabpsa 2017 roaa.

Oo Otr1mo6 OT6pm012 Bonee C UToro
BOCTpebO- MecsiueB  MecsiLueB 1ropa Heonpe-
BaHusA U B AeneH-
CpOK HbIM
MeHee 1 CPOKOM
B munnuorax pybneti mecsiua
AKTUBbI
JeHexHble cpeactea n
3KBMBANEHTbI JEHEXHbIX CPeaCTB 336 616 - - - - 336 616
Ob6s3aTenbHble pe3epBbl Ha cHeTax
B LIEHTparsibHbIX BaHKax 19181 - - - - 19 181
ToproBble LUeHHble Bymaru 69 178 - - - - 69 178
[ebuTtopckas 3a40MKEHHOCTb MO
poroesopam PENNO, oTHocAwascs
K TOProBbIM LieHHbIM Bymaram - - 11 002 - - 11 002
CpegnctBa B Apyrmx 6aHkax 216 462 20 966 5645 1382 - 244 455
KpeanTtbl n aBaHchbl KNneHTam 155 002 246 529 168826 1193246 - 1763603
MHBecTMumMmn 70 503 14 803 14 803 192 039 403 292 551
[ebuTtopckas 3a40mMKeHHOCTb MO
poroeopam PETO, oTHocswascs
K UHBECTULMAM 173 6 624 - - - 6 797
[NponssoaHblie nHaAHCOBbLIE
WHCTPYMEHTbI 6 278 8 237 4147 9 562 - 28 224
[Mpoune duHaHCOBbIE aKTMBbI 8 351 1152 58 288 922 10771
Utoro chmHaHCOBLIE aKTUBbI 881744 298 311 204 481 1396517 1325 2782378
O6ss3aTenbcTBa
CpepctBa gpyrmx 6aHkos 83 808 8 986 21 082 14 803 - 128 679
CpepcTBa KNMMEHTOB 465 064 415 297 271643 772 879 - 1924883
BbinyLyeHHbIe 4ONTOBbIE LIEHHbIE
oymaru 9 907 24 826 52 013 137 434 - 224 180
KpeauT, npegoctaBneHHbin MK
«ACB» - - - 22 349 - 22 349
Cy6opauHmpoBaHHbIN Aonr - 1382 - 77127 - 78 509
MpounsBoaHble huHAHCOBbIE
WUHCTPYMEHTbI 10138 12 096 8 870 5530 - 36 634
Mpoune duHaHCcoBbIE
obsazarenbcTBa 13651 461 115 13 363 - 27 590
Utoro domHaHcoBbIE
obs3aTtenbcTBa 582 568 463 048 353723 1043485 - 2442824
Yuctbinn oXxuaaemMbin paspbiB
NIMKBUOHOCTU 299 176 (164 737) (149 242) 353 032 1325 339 554
COBOKYMNHbIN 0OXUAaeMbIn
pa3pbIB NMUKBUOHOCTU 299 176 134 439 (14 803) 338 229 339 554
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32  YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaoKeHne)

Oxnpaembln oTpuLaTenbHbIV paspbiB NIMKBUMAHOCTM B AMana3oHe «OT 6 Ao 12 mecsues» nnaHupyeTtcs
NOKPbITE C nomoLbio (1) NpuMBNeYeHWs HOBbIX CPeAcTB KIWEHTOB, (2) dhmHaHCcMpoBaHUA C pblHKa
kanuTtana u (3) duHaHcupoBaHus oT LIb P® B pamkax nporpaMmbl KpeauToBaHUS nog obecneveHue u
ApYrvx nporpamm.

B Tabnuue Bbiwe npeAacTaBneH aHanu3 akTMBOB M 00A3aTenbCTB MO OXUOAEMbIM CPOKam NoralleHus,
paccyMTaHHbIX PYKOBOACTBOM. [aHHbIN aHanu3 6blfl MOArOTOBNEH Ha OCHOBE KOHTPAKTHbIX CPOKOB
norawieHusi, 3a WCKIMYEHNEM KOPPEKTMPOBOK B OTHOLUEHUW (i) TOProBbIX LEHHbIX Oymar u (ii) 4actu
CpeacTB KnueHTtoB. Becb nopTdens TOproebiX UeEHHbIX Oymar ©Obin OTHECeH K KaTeropum «ao
BocTpeboBaHNst U B CPOK MeHee 1 mMecsua» B COOTBETCTBUM C OLEHKOW PYKOBOACTBOM JIMKBUOHOCTU
AaHHOro noptdens. YacTb TeKylMX U pacyeTHbIX CHETOB, a TakkKe CYEeTOB A0 BOCTpeboBaHusa Gbina
nepesedeHa u3 karteropumn «[o BocTpeboBaHunst n MeHee 1 Mecsua» B KOP3vHbl C Ooree no3gHumu
cpokamu noraweHus. Ha ocHoBaHwM onblTa 3a MpoLnble nepuoabl PYKOBOACTBO cyuTaeT, 4to (i)
AvBepcnduKkaLmsa Takux cpedcTB MO KOMMYECTBY M TUMY BKNAgYMKoB W (ii) MOCTOSIHHBIA MPUTOK HOBbIX
Aeno3nTOB yKasblBalOT Ha TO, YTO MO KpalHEN Mepe 4acTb TEKYLUMX W pacyeTHbIX CYETOB U CYETOB A0
BocTpeboBaHNst OPMUPYIOT OONTOCPOYHBIA U CTabUNBbHBI UCTOYHUK (OUHAHCMPOBAHMS OEeATENbHOCTM
Mpynnbl.

MoraweHne 06s3aTeNbCTB U NONYyYEHNE aKTUBOB C YCTAHOBIIEHHBLIM CPOKOM MOralleHust He OXMUAaeTcs B
TeyeHne 12 mecsueB Nocre KoHLa OTYETHOro nepuoaa.

TpeboBaHus MO NMKBUAHOCTW B OTHOLUEHWM BbINAAT NO rapaHTUSM WM akkpeauTuBam 3HaYUTENbHO HUXe,
YyeM CymMMma COOTBETCTBYIOLLUMX 0693aTenbCcTB, Tak Kak pynna obbl4HO He oXxugaeT, 4YTo cpeacTsa Mo
AaHHbIM obsizaTtenbctBam OyayT BocTpeboBaHbl TpeTbMMu cTopoHamu. Obwas cymma OOroBOPHbIX
065A3aTensCTB MO NPeAoCTaBNeHNo KpeamToB He obasaTensHO npeacTtaBnseTr cobor CyMmy OEHEXHbIX
CpeacTB, BbiNnarta KOTopbIX NoTpebyetca B Oyayliem, MOCKONbKY MHOMMe M3 aTux obsasaTencTB MOryT
oKasaTbCs HeBOCTpPebOBaHHLIMU UNKN NPEKPALLEHHbIMU OO OKOHYaHUSA Cpoka uX AewcTBus. [1o MHeHuto
pykoBoacTBa [pynnbl, coBnageHne w/wnM KOHTPONMpyeMoe HecoBMageHWe CPOKOB pasMelleHus u
noraweHnss U NPOUEHTHbIX CTaBOK MO akTuBam u obasaTenbCcTBaMm SBNSETCS OCHOBOMOMararwLwum
dakTopoMm Ans ycnewHoro ynpasneHus [pynnoi. B GaHkax, kak npaBuno, He MPOMCXOAWT MOSHOMO
COBMafeHnss No YyKasaHHbIM MO3uUMAM, TaK Kak ornepauuMum 4acto MMEKT HeomnpedeneHHble CpOKu
noraweHnss 1 pasnuyHbln Xapaktep. HecoBnageHue AaHHbIX MO3WLMIA MOTEHUMAaNbHO MOBbIWAET
NpUBLINBHOCTE AeATENbHOCTU, BMECTE C 3TMM OJHOBPEMEHHO MOBbLILIAETCA PUCK MOHECEHUS YObITKOB.
Cpokn noralleHuss akTMBoB 1 0683aTeNbCTB M BO3MOXHOCTb 3aMeLleHus MPOLEHTHbIX 0653aTensCTB no
npuMemMnemMon CTOMMOCTM MO Mepe HacTyMNMeHNs CPOKOB MX MOralleHnst ABNSITCHA BaXKHbIMU dhakTopamm
ANs OUEHKW nUKBMAHOCTM [pynnbl M €e PUCKOB B Cryvyae MW3MEHEHUS MNPOLEHTHbIX CTaBOK W
BantoTOOOMEHHbIX KypCOB.

33  YnpaBneHue Kanutanom

Kanuman Ha ypoene Ipynnbi. Mo MHeHuo pykoBoacTBa [pynnbl, oblas cymma kKanuTana paBHa
CyMMe COBCTBEHHOro KanuTana no AaHHbIM KOHCONUAMPOBaHHOrO oTyeTa O (PUHAHCOBOM MOJIOXKEHUM.
3agayamy [pynnbl Npy  ynpaBleHWM KanuTanom SBMsSieTCA COXpaHeHue crnocoGHocTM [pynnbl
npoAosikaTb HEMpPepbIBHY OeATenbHOCTb M obecrneyeHne [0CTaTOYHOM AOXOAHOCTU aKUMOHEepOoB C
nonpaekoii Ha puck. Ons noanepXaHus WU KOPPEeKTUPOBKM CTPYKTYypbl kanutana [pynna moxeT
pacrnpefensite kanutan K3 npubbINM Cpeau akuMoHepoB B hopMe AMBUAEHOOB, ONTMMU3UPOBATL
YPOBEHb 3aJ0MMPKEHHOCTM UM NPOU3BECTU AoKanuTanmsauumto.

O6wasa cymma kanutana pynnbl Ha 31 gekabpsa 2018 roga coctaBuna 547 220 munnuoHoB pybnen
(2017 r.: 386 434 MnnnnoHoB pybren).

OcHOoBHbIMK 3aga4vamu AOYEepPHUxX opraHusauMﬁ prnnbl npun ynpasnieHnn Kanntanom ABndaeTCcaA:

. cobnitogeHve TpeGoBaHUA K KanuTany, YCTAaHOBMEHHbIX COOTBETCTBYHOLMMU LEHTPanbHbIMU
GaHkaMu 1 0coGbIMU YCIIOBUAMY 3aUMCTBOBAHUS;

. COXpaHeHne CrocoBHOCTU NPOAOIKATh HEMNPEPbIBHYIO AeATeNbHOCTb;

. npegocTaBneHne akLoHepam JOCTaTOYHON OXOAHOCTY C NOMNPAaBKOW Ha PUCK;
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33  YnpaBneHue Kanutanom (NpogosnkeHue)

o noagepxaHve [ocTatodHoro obbema kanutana Ans cobniogeHns HOpMaTMBOB AOCTaTOMHOCTU
kanuTana cornacHo basenbckomy cornawenuto lll, kak onpegeneHo B OTyeTe 0 MeXayHapOL4HOM
KOHBEPreHuMn OUEeHKW KanuTana M CTaHgapToB MO Kanutany, BbinylleHHoM B uone 1988 r., ¢
Y4ETOM BHECEHHbIX U3MEHEHMIN N AONONHEHUN, KAaK MUHUMYM Ha ypoBHe 8%.

HopmaTMB [OCTaTOYHOCTM KanuTana OTCINEXUBAEeTCA Ha eXeOHEeBHOM OCHOoBe [nAnsi cobnoaeHus
TpeboBaHW, YCTAHOBIEHHbLIX COOTBETCTBYHOLUUMM LEHTpanbHbIMU GaHkaMu, U eXeMecsa4yHO B Lensax
ynpaBneHus kanutanom. [1o MHeHMIO pYKOBOACTBA [OYEpPHMX OpraHusauuin, obwas cymma
yNpaBrsieMoro KanuTana paBHa CymMMe COOCTBEHHOro kanuMtana no gaHHbIM oT4yeTa O (PUHAHCOBOM
nonoxeHnn. PykoBoACTBO OTCREXMBaEeT JOXOAHOCTb Ha COBCTBEHHbIN KanuTarn Ha OCHOBE eXeMeCSYHbIX
OtomxkeToB. Jltobble pacxoxaeHns mexay 6IopKeToM N hakTU4eckuMmn pesynbTaTaMu pacCcuMTbIBAKOTCS U
oTcnexuBaloTca. [lonuTuka ynpaBrneHus Kanutanom [OOYepHUX opraHusdauuin paspaboTtaHa Takum
obpasom, 4YToObl NoaaepKMBaTb 4OCTATOUHbIA 0ObEM KanuTana Ans CoOXpaHeHus1 4OBEPUS MHBECTOPOB,
KpeauTopoB M OpYrux Y4acTHUKOB pbiHKA, a Takke obecneunTtb cBoe Oyayuiee passutue. [JouvepHue
opraHusaumy NnaHMpyrT CBOU NOTPEOHOCTM B KanuTarne TakuMm obpasoM, 4Tobbl cobnogaTh TpeboBaHus
MU uUeHTpanbHbiXx 6aHkoB, u basenbckoro cornawenus |, Ha oguH rog. [lpu cpegHecpovHoOM U
OONTOCPOYHOM MJIaHMPOBaHMM pOCTa aKTMBOB [JOYEPHME OpraHMsaumMm YYuUTbiBAOT HOPMAaTMBbI
JOCTaToOYHOCTU KanuTana. pyn HeobxoammocTn godepHMe opraHusaumm paspabaTbiBaloT U BHELPSHOT
Mepbl Ans yBenuyeHns obbema cBoero kanutana. [pynna oTcnexuBaeT MCMNONb30oBaHWE KanuTana B
OOYEPHUX opraHn3aLmsx.

OTaenbHble opraHu3auun B coctaBe pynnbl Takke 06s3aHbl cobniogaTb ocobble yCrnoBusl, BKIMOYEHHbIE
B KpeauTHble [OroBOpbl, BKMOYas YCrOBUA O COOMAEHWM HopmaTtMBa AOCTAaTOMHOCTW KanuTana,
paccuMTaHHOro B cooTBeTCTBUM ¢ basenbckumun cornawieHmsamm | u .

Ha ocHoBaHuu nHdopMaLMM, NPeaoCTaBEHHON KIOYEBOMY YMpaBNeHYECKOMY MepcoHany B pamkax
BHYTpeHHel oT4eTHOCTM B TeueHne 2018 u 2017 roga Npynna cobntogana Bce BHelHWe TpeboBaHus K
YPOBHIO KanuTana.

34  YcnoBHble U [OTOBOpPHbIe 06A3aTeNnbCcTBa

CydebHble pa3bupamenbcmea. Bpemsi OT BpemMeHM B Xxo4e Tekyllewh AeATenbHOCTM B cyaebHble
OpraHbl MOCTYNaKT UCKMN B OTHOLWEHUN [pynnbl. icxoast u3 cobCTBEHHON OLIEHKN, @ Takke pekoMeHaaummn
BHYTPEHHMX W BHELUHWX MNPOMECCUOHANbBHbLIX KOHCYNbTaHTOB, PYKOBOACTBO CYMTAET, 4YTO MO UCKaMm
npoTtuB [pynnbl He ByAyT NOHEeCeHb! CyLLEeCTBEHHbIE YOBITKM, MPEBLILLAIOLLME CYMMY pe3epBa B pasMepe
139 wmunnuoHoB pybrnem (2017 r.. 1 555 mMunnvoHoB pybnen), OTPaxeHHOro B OaHHON
KOHCONMANpPoBaHHON pnHaHCOBON 0TYeTHOCTU Ha 31 aekabps 2018 r.

YcnoeHbie Hanozoeble ob6fi3amenbcmea. 3HauuTenbHas vacTb  gesitenbHocTu  [pynnebl
ocyllecTBnseTca Ha Tepputopumn Poccunckon depepaumn. HanoroBoe 3akoHoaaTtenbcTBO Poccuiickon
depepaumm (BkNOYas MOMpaBkM, BCTYMMBLUME B CUITY HA KOHEL, OTYETHOro nepuoga) Jonyckaet
BO3MOXHOCTb pa3HbIX TONKOBaHUN B NPUMEHEHUN K onepaunsam u gedarensHoctu pynnel. B ¢BA3Kn ¢ aTum
Harnorosble NO3ULNUW, ONPeAeneHHbIe PYKOBOACTBOM, U oduumnaneHas AoKyMeHTaums, 060CcHOBbIBatoLLas
Hanoroeble MO3nUMK, MOryT ObiTb OCMOPEHblI COOTBETCTBYHLIMMM opraHamu. Poccuiickoe Hanorosoe
aAMWHUCTPUPOBaHME MOCTENEHHO Y)XeCTo4YaeTCs, B TOM Yucne MOBbLILWAeTCs PUCK HaNoroBbiX NPOBEPOK
onepauuin, He UMEILNX YeTKOW (PUHAHCOBO-XO3SAWCTBEHHOW LEenM WM BbINOMHEHHBLIX MPU ydYacTum
KOHTpareHToB, He cobngatwmx TpeboBaHWS HaNOroBoro 3akoHodaTenbcTBa. Hanoroeble nepuoapl
OCTalTCA OTKPbITbIMU ANsi MPOBEPKM COOTBETCTBYHOLLMMM HANMOrOBbIMM OpraHaMu Ha npegMmeT ynnatbl
HaroroB B TEYEHWE TPEX KaneHOapHbIX NeT, NpeawecTBYOLWUX rogy, B KOTOPOM ObINo NPUHATO peLLEHnE
0 npoBefeHun nposepkun. Npu onpeaeneHHbIX YCNoBUAX NpoBepke MOryT ObiTb MOABEPrHyThl 1 Gonee
paHHWe nepuoasbl.

Poccuiickoe 3akoHOAaTenbCTBO O TpaHCEepTHOM LieHOOOpa3oBaHMM B 3HAYMTENTbHOW CTEMEHU
COOTBETCTBYIOT MeXAYHapoAHbIM MpuUHLMNaM TpaHcepTHOro LeHoobpa3oBaHus, paspaboTaHHbIM
OpraHunsaumer 3KOHOMUYECKOro coTpygHudectBa u passutns (OOCP). 3To 3akoHOAaTenbCTBO
npegycmaTpuBaeT BO3MOXHOCTb A1l HaNoOroBblX OPraHOB Ha OCYLECTBIIEHWE KOPPEKTMPOBOK B
OTHOLUEHMN TpaHCHEPTHOrO LEeHooOpas3oBaHWsi W Ha4yUCreHWe  OOMOSMHUTENbHbIX  HaroroebiX
00653aTenbCTB B OTHOLIEHUMM KOHTPONMPYEMbIX CAENOK (onepauuii Co CBA3aHHbIMKW CTOPOHaMU WU
HekoTopble BWAbl Onepauuii C HecBsi3aHHbIMW CTOPOHaMM), MNPW  YCNOBMKW, YTO LeHa CcAerku
OCYLLIECTBMSIETCS HE Ha PbIHOYHOW OCHOBE.
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B poccuiickom 3akoHogaTenbCTB MPeayCMOTPEHbI creuvanbHble NpaBuiia KOPPEKTUPOBKM LEH CAESKU
ans  uenem HanoroobnoxeHusi, B TOM u4MCNe npaBuna KOHTponss B obnactu TpaHcdepTHoro
LeHoobpa3oBaHMs 1 NpaBuia B OTHOLLEHUN LieHHbIX Bymar n npon3BogHbiX PUHAHCOBbLIX MHCTPYMEHTOB.
pynna cuntaeT, 4To onepauuu, BbinonHeHHble B 2018 roay, He TpebytoT HanoroBbix KOPPEKTUPOBOK, 3a
WCKIMIOYEHVEM OMnpeferneHHbIX onepauui (B OCHOBHOM C LUEHHbIMM Oymaramum M MNpou3BOOHBIMM
UHAHCOBbIMY MHCTpYMeHTamu). CyLiecTByeT BEPOATHOCTb TOro, YTO NO Mepe AarbHenLlero passuTus
WHTepnpeTauMm npasui TpaHCHEpPTHOro LeHoobpa3oBaHUSA 3TW TpaHCgepTHble UeHbl MOryT ObITb
ocnopeHbl. BnnsiHme nogo6bHoOro passutusa cobbITUn HE MOXET BbITb OLEHEHO C AOCTATOYHOW CTEMEHbIO
HaOEXHOCTW.

B coctrae ABH Financial Bxogat komnaHuu, 3apernctpupoBaHHble 3a npegenamu Poccwuiickon
depepaummn. Hanorosble obs3atenscTBa [pynnbl ONpeaensaTcs ucxogsa M3 NPeanorioKeHUn 0 TOM, YTO
3TV KOMMaHWM He nognexart obnoxeHuto Hanorom Ha npubbinb B Poccuinckon depepaumm, NOCKOMbKY
OHM He 06pa3yloT NOCTOSAHHOIO NpeAacTaBuTenbCcTBa B Poccuiickon ®enepaumun. [aHHaa nHTepnpeTauus
COOTBETCTBYIOLLIErO 3aKOHOOATENbCTBA MOXET OblTb OCNOpPEHa, HO BNUSAHWE TaKOro pa3BUTUsi COBLITUI
He MOXeT ObITb OLEHEHO C AOCTAaTOYHOW CTEMEHbK HAAEXHOCTW B HACTOsLLee BpPeMsl, OOHAKO MOXeT
BNUATb Ha (PMHAHCOBOE NOMOXeHWe U/unu geaTensHocTb [pynnbi.

Poccuiickoe 3akoHOOaTeNnbCTBO B YacTW KOHTPONMPYEMbIX WMHOCTpaHHbIX KomnaHwui (KWK) BBerno
HanoroobnoxeHne NpubbLINM MHOCTPaHHBLIX KOMMAaHUA M HEKOPNOPATUBHbLIX CTPYKTYP (BKMOYas TpacTbl),
KOHTPOMNMPYEMbIX POCCUACKUMW HAmoroBbIMW pe3vMaeHTaMu (KOHTpONuUpylwmumMmM ctopoHamu). Hdoxon
KWK nognexut obnoxeHuto Hanorom no ctaBke 20%, ecnu KUK KoHTponnpyeTcs lOpManyecknm nuom,
n no craBke 13%, ecnn KUK koHTponupyeTca duaudeckum nuuom. B cBsism ¢ aTMm pykoBOACTBO
nepeoLeHMno HanoroBble no3vuum [pynnbl U MNPULINO K BbIBOAY, YTO 3TU 3aKOHbl He NpuUBEOYT K
HaYUCIIEHNIO AONOMHUTESNBbHbIX CYLLLECTBEHHbBIX OTMOXEHHbLIX HANOroOB HAa BPEMEHHbIE pasHuULbl B CBA3W C
npegnonaraembiM HanoroobnaraembiM XapakTepoM BO3MELLEHUS N0 COOTBETCTBYHOLMM oOnepaumsam
pynnbl, K KOTOPbIM ByaeT NpuMeHnm 3akoH o KUK,

MockonbKky Hamorosoe 3akoHogaTenoCcTBO Poccuiickon ®depepaumm He npenocTaBnseT KOHKPETHbIX
pekoMeHZauMn no ornpedeneHHbIM BOMPOCaM, HaroroBble OpraHbl MOryT OCMOpPUTb MHTepnpeTauum
lpynnbl B HeKOTOpbIX Bomnpocax. PykoBOACTBO B HacToslee BpeMsi CuMTaeT, 4TOo ero nosvuus B
OTHOLLEHMX HAaroroB M MNpPUMEHEHHble [pynnov MHTepnpeTauun MOryT ObiTb MOATBEPXKAEHbI, OA4HAKO,
CYyLLIeCTBYET pUCK TOro, 4Yto [pynna noHeceT AOMNOMHUTENbHbBIE pPacxoAbl, €CNu No3uNUMs PyKOBOACTBA B
OTHOLLEHMU HAroroB WM MPUMMEHEHHble [pynnon WHTeprnpeTauun 3akoHopaTenbcTBa OyayT OCMOpEHBbI
HanoroeblMn opraHamu. BosgenctBue noObIX Takmx CMOPHbIX CUTyauui He MOXeT ObITb OLEHEHO C
OOCTaTOYHOW CTENeHb HAOEXHOCTU, OOHAKO OHO MOXET OblTb 3HAYUTENbHbIM C TOYKUM 3peHus
PUHAHCOBOro NONOXEHNS U/UNK XO3NCTBEHHOW AedaTenbHOCTY [pynnbl B LIenoMm.

HanoroBeble pucku, cBs3aHHble C AeATenbHOCTbiO [pynnbl Ha YkpavHe, B KasaxctaHe u Benapycw,
aHanorn4Hbl HanorosbiM puckam B Poccuiickon ®eaepaunn.

MomMumo ykasaHHbIX puckoB [pynna cymTaeT, 4To No cocTosiHuio Ha 31 gekabpsa 2018 roga n 2017 roga y
pynnbl OTCYTCTBYIOT ApyrMe CyleCTBEHHble BbICOKME W CpedHMe HaroroBble PUCKW. 3TU pucKam
ABMSAOTCS OLEeHKaM1, BO3HMKaIOLWMMK B pe3ynbTaTe HeonpeaeneHHOCT B MHTeprnpeTauum NpUuMeHNMOro
3aKkoHofaTenbCcTBa W COOTBETCTBYHOLWMX TpebGoBaHWA K [OOKyMeHTauuu. PykoBOACTBO HaMepeHO
pewunTenbHO  3awmwatb  MNO3ULUM U MHTEprpeTauuyM  OpraHuMsauui, UCMOoNb3oBaBLUMECH  NpU
onpefeneHnn HanoroB, OTpaXeHHbIX B AaHHOW KOHCONUAMPOBaHHOW PMHAHCOBOW OTYETHOCTW, ECIIN OHU
OynyT ocnopeHbl HanoroBbIMU OpraHaMu.

CobnrodeHue HOpMamueHo-Npasoebix mpeboeaHul. 'pynna npegoctaBnsaeT UMHAHCOBbLIE YCMyrn
yepe3 (PUHaAHCOBbIE OpraHvM3auuu, 3aperncTpupoBaHHble Ha TeppuTtopum Poccuiickon Pepepaumm,
HupoepnaHpos, YkpauHbl, Benapycu, Kazaxctana, Kunpa u gpyrux opucaukumnin. duHaHcoBble ycnyrm
PErynmpyroTcsl rocygapCTBEHHbIMM OpraHamu 4Yepe3 TpeboBaHMA O MONydYeHun U OBHOBEHUU
pa3nMYHbIX JIMLLEH3UA U paspeLleHnii, a Takke O MOCTOSHHOM COBMIOAEHMN CYLLECTBYIOLLMX 3aKOHOB U
HOPMaTUBHO-MPABOBLIX AKTOB U YCITOBUIA COOTBETCTBYIOLLMX NMLEH3UN U paspellenni. HecobnogeHme
TpeboBaHWi perynaTopoB MOXET NPUBECTU K HAMNOXEHWIO LITpadhoB MMM NEHN unun npuHaTuio bonee
CepbEe3HbIX CaHKUUN, BKIHOYAsi NPUOCTAHOBKY OEWCTBUS, KOPPEKTUPOBKY UMW NMpekpalleHne OencTBus
NUUEH3NA 1 paspelleHnin unu TpeboBaHMe 06 orpaHMdeHuM onpedeneHHbIX BUOOB XO35IMCTBEHHOW
OeATenbLHOCTH.
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B xoge obbiMHOM pedatensHocTu [pynna obsisaHa MHTepnpeTvpoBaTb M NPUMEHATb CyLLECTBYOLLME
TpeboBaHWsI perynaTopoB K CBOeN AedATenbHOCTUM. Bpems OT BpeMeHu OOMmKHbl BbISBASATLCA Criyyam
PaKkTU4ecKoro WnM noTeHuuanbHOro HecobmniogeHns cylecTBylowmux TpeboBaHWA  perynsaTopos.
PykoBOACTBO KOHLEHTPUPYETCA Ha UCMpaBfeHUU Takux criydaeB B NPUOPUTETHOM MOpsSOKe M CHUTAaET,
YTO TakvMe cryy4yam He npuBedyT K CYLWEeCTBEHHOMY OrpaHWYEeHUI0 OEATEeNbHOCTU WU HamNOXEeHWHo
CYLLLECTBEHHbIX (PUHAHCOBbIX LUITPadOB.

Co6nodeHue ycnoeuli KpedumHbix 0ozoeopos. OThenbHble opraHu3auuum B coctaBe [pynnbl
06s3aHbl  cobnopgaTe psa OCODBbIX YCNOBUIM, B OCHOBHOM CBSI3@HHbIX C WX 3aMMCTBOBaHUSAMU U
TpeboBaHuAMKN perynsaTopoB (Bkmw4vas TpeboBaHWs K HopmaTvBaM [AOCTATOMHOCTM  KanuTana).
HecobniogeHne 3Tux 0cobbIX YCNOBUA MOXET UMETb HeraTUBHbIE NOCNEACTBUS ANs COOTBETCTBYHOLNX
opraHusaumn B coctase [pynnbl. OTAenbHbIE opraHm3aumn B coctase [pynnbl cobnopgany Bce ocobble
ycnosus Ha 31 gekabpsa 2018 roga n 2017 roga.

O6si3amenbcmea kanumarsbHO20 xapakmepa. Mo coctosHuio Ha 31 gekabps 2018 roga y Mpynnbl
Obinn obBs3aTenbCcTBa KanuTanbHOrO xapakrepa B pasmepe 2 982 munnuoHa py6nen (2017 r.: 2 707
MUMIIMOHOB pybnen), u3 koTopbix 625 munnuoHoB pybnen (2017 r.. 1210 munnunoHoB pybnen) B
OTHOLUEHMN PacxXOA4O0B Ha CTPOUTENLCTBO M MOAEPHM3aUMo 30aHni 1 2 362 munnmoHa pybnen (2017 r.:
1498 munnuoHoB pybnen) B OTHOLEHWM MOKYNMKM W YCTAHOBKU HOBBIX KOMMBITEPHbLIX CUCTEM.
PykoBoaCTBO yxe BbiAenuno HeobxoauMmble pecypcbl Ha MOKpbITUE 3TMX 06A3aTenbCcTB. PykoBOoACTBO
YBEPEHO, YTO YPOBEHb AOXOAO0B B OyayuieM, a Takke obbeM mHaHcupoBaHus OyayT AOCTaTOYHbIMU
ANsi NOKPbITUSA 3TUX UK NoA06HLIX 0653aTenbCTB.

HozoeopHbie obsizamenbcmea no onepayuoHHol apeHde. Hwxe npeacTaBreHbl MUHUMAasbHblE
CyMMmbl Byaylien apeHgHoW nnatbl NO onepauuoHHon apeHae 6e3 npaBa AOCPOYHOro NpekpalleHns B
cnyyasx, korga 'pynna BbICTynaeT B KayecTBe apeHaaTopa:

B munnuoHax pybnet 2018 2017
He nosgHee 1 roga 3543 2938
Ot 1 roga go 5 net 6 600 5702
MNocne 5 net 556 979
Utoro o6s13aTtenbcTBa NO onepaunoOHHON apeHae 10 699 9619

Umozo ob6si3amenbcmea kpedumMHO20 xapakmepa U 2apaHmuu ucriosiHeHusi obsizaamesnibcme.
OCHOBHOW LIENbI0 AaHHbIX UHCTPYMEHTOB sBMnsieTca obecneyeHne NpeaocTaBrieHns CPeacTs KnueHTam
no mepe HeO6XO,D,I/IMOCTVI. durHaHcoBblE rapaHTmm wun FapaHTVIVIHbIe akKkpeguTuBbl, npeactaBndlouwimne
coboin 6e30T3bIBHblE 0Bs3aTenscTBa pynmbl MO OCYLUECTBIIEHUIO NNaTeXel B Crydae HeucrnonHeHus
KNMMEeHTOM ero obsa3aTenbCcTB nepen TpeTbMMU CTOPOHaAMMU, o6na,u,a+0T TaknM Xe ypoBHEM KpeOWUTHOro
pucka, 4YTO U 3aeMHble CcpeacTBa. [loOKyMeHTapHble M TOBapHble aKKpeOWTMBbI, ABMALMECS
MUCbMEHHbIMM 06si3aTenbcTBamu MPynnbl MO OCYLLECTBIIEHUIO OT UMEHM KIMEHTOB BbINmaT B npeaenax
OFOBOpeHHOIZ CyMMbl npn BbINONMHEHNN onpeneneHHbIX yCJ'IOBI/Il7I, obecneyeHbl COOTBETCTBYHOLWLMMU
nocTaBKaMn TOBapPOB MMM AEHEXHbIMW Aeno3nTamMu U, COOTBETCTBEHHO, 06MafarT MEHbLIMM YPOBHEM
pucka, 4emMm npamoe 3anmMmcTBoBaHUeE.
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lMomMumo 06s3aTeNnbCTB KpeaMTHOro xapakrepa ['pynna BbinycKaeT rapaHTuy UCMONTHEHUS 06A3aTenbCTB.
[apaHTuUn ncnonHeHusa oba3aTensCcTB — 3TO AOroBOpblI CTpaxoBaHUs, NnpeaycMmaTpyBaioLlLimne nonyyeHune
KOMMeHcaumu, ecnv BTOopas CTOpOHa MO [AOroBOPY HE BbIMOMHUT NPegyCMOTPEHHYD [AOroBOPOM
00a3aHHOCTb. Takue [OoroBopbl B AOMOMHEHUE K KPEOUTHOMY PUCKY nepenatoT PUCK HEBbINONTHEHWUS
npegycMOTPEHHOro A0roBopom obs3aTensctsa. Prck no JoroBopy rapaHTuM UCMONHEHUS obs3aTenbCcTB
npeacraBngeT coboOM BO3MOXHOCTb BO3HWKHOBEHWUSI CTPaxoBOro cnyyasi (T.e. HEeBbINOSIHEHUS
NpegycCMOTPEHHOIo AOroBOpoM 006s3aTenbCcTBa BTOPOW CTOPOHOW Mo AoroBopy). OCHOBHblE PUCKU, C
KOTOpbIMK cTankmsaeTcsa [pynna, 3aknoyalTcsa B 3HaYMTENbHbIX KonebaHunsix perynapHocT n pasmepa
nnartexew No TakMM JOroBopam B CpPaBHEHWM C OXuAaHusMW. YTobbl CMPOrHO3MpoBaTh YPOBEHb TaKmx
nnatexen, pynna ncnone3yeT AaHHble NpeablayLmMx NepuoaoB U cTatuctTmdeckne metoabl. [NpeTeHsnn
OOMKHbI OblTb NpeabsABneHbl 40 UCTEYEHWs CpoKa AEWCTBMS [OroBopa, Mpu 3TOM yperynupoBaHue
Oonblie YacTu NpPeTeH3Mn OCYLLEeCTBRSeTC B KOPOTKME CpokM. OTO nossondet [pynne [octuub
BbICOKOW CTEMEHN YBEPEHHOCTW B OTHOLUEHMU pacYeTHbIX MraTeXen W, COOTBETCTBEHHO, OyayLimx
NMOTOKOB [AEHEXHbIX cpeacTB. [pynna ynpaBndetr 3STUMW pUCKAMU C  MOMOLLLIO MOCTOSIHHOMO
OTCINEXVBAHWUS YPOBHS BbINMAT MO TakMM NPOAYKTaM M UMEET BO3MOXHOCTb KOPPEKTMpoBaTb pasmep
CBOEro BO3HarpaxaeHuss B Oygywiem [ns OTpaxeHuss U3MEHEeHWW B BbiNnate BO3MELLEHUS MO
npeteHsusam. B pynne cyuwecTByeT chneumanbHbli npouecc no paboTte ¢ TpeboBaHusMM 06 onnarte
NPEeTEeH3nN, BKMOYAKOLWNA NPaBO MPOBEAEHUS aHanmM3a MPEeTEeH3UN M OTKIMNOHEHMSI MOLUEHHUYECKUX
TpeboBaHWi unu TpeboBaHU, He OTBEYAOLLMX YCTAHOBIEHHbLIM NpaBunam.

HenoraweHHble 006si3aTenbCcTBa KpeauTHOro Xapaktepa W rapaHtum UncnonHeHusa obazatenbcTs
BKITHOHAIOT!

B munnuorax pybneu 2018 2017
Heuncnonb3oBaHHbIE NTMMUTBI NO KPEAUTHLIM KapTam 310 186 162 663
MMnopTHbIE akKpeaTUBHI 38 070 32 602
KopnopaTtneHble oBepapadThl U HEMCNOSb30BaHHbIE KPEAUTHbIE JIMHUKN 38 487 29 607
drHaHCOBLIE rapaHTum 27 441 25 747
OKCNOpTHbIE aKKPEAUTUBDI 625 1152
UToro o6sizaTenbCcTBa KpeAUTHOrO xapakrTepa 414 809 251771
MapaHTuM ncnonHeHms obs3aTenbLCTB 108 166 122 343

UToro ob6sa3atenbCcTBa KpeAUTHOrO XapaKkTepa U rapaHTum
ucnosiHeHus obs3aTtenbLCTB 522 975 374 114

Mo coctosiHmio Ha 31 pekabpsa 2018 roga obGsi3aTenbcTBa MO MNPEeAOCTaBIIEHUIO  rapaHTUN
UHAHCUPOBaHMSA U UcnonHeHusa obasartenbcTs coctaBunu 369 584 munnuoHa pybnen (2017 r.: 311 041
MUIIIMOH pyGnen).

OOwan cymma 3ag0/mKEHHOCTU MO aKKpeguTuBaM M rapaHTUaM B COOTBETCTBMM C AOrOBOpamMu He
ob6s3aTensHo npeacrtasnsieT cobon Oyaywime geHexHble TpeboBaHMsA, NOCKONbKY BO3MOXHO UCTEYEHME
Ccpoka OencTBua unmu otmeHa ob6a3aTenbCTB MO 3TUM MHCTPYMeHTaM 6e3 npedocTaBreHus 3aeMLUuKy
cpeacts. Mo cocTosaHuo Ha 31 gekabpsi 2018 roga cnpaeefnMBasi CTOMMOCTbL 06513aTENbCTB KpeauTHOro
Xapaktepa W rapaHTui MCNonHeHus obsAsaTenscTB coctaBuna 2 293 munnuoHa pybnen (2017 r.: 691
MUIIIMOH py6nen).

Ha 31 pekabpss 2018 roga u 2017 ropga 6Gonblas 4yacTb 0653aTenbCTB KPeOUTHOrO Xxapakrepa u
rapaHTUi ucnonHeHus obsasaTenscTB Obina BbinNyleHa B MOMb3y POCCUNCKUX KOHTPAreHToB WM WX
WHOCTPaHHBLIX KOMMaHWUNA.
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Hwxe npeactaBneH aHanua M3MeHeHNsi pe3epBa Ha NoKpbITUE YObITKOB N0 0653aTeNbCTBAM KpeaMTHOro
Xapaktepa 1 rapaHTUsIM UCNONTHEHNS 00s13aTENbLCTB:

B munnuoxax pybnet 2018 2017
Pe3epB Ha NokpbITUe yObITKOB Ha 1 AHBaps 1210 2373
Pe3epB Ha NokpbITE YOLITKOB B TEYEHME roaa 525 (1877)
BnusaHue nepecyeTta B BanioTy NpeacTaBneHnst OT4ETHOCTU 558 195
Pe3epB Ha nokpbiTue yobITKOB Ha 31 gekabps 2293 691

3anoxxeHHbIe akmuebl U akmuebl ¢ o2paHuU4YeHuUeM ro ucrosib3o8aHuro. prnna nMena cnegywune
aKTUBbI, NepegaHHbie B 3anor B Ka4ecTBe obecneyeHus:

Mpum. 2018 2017
3anoxeHHble CooTBeTcT- 3anoXeHHble CooTBeTCT-
aKTUBBbI ByloLlee aKTUBBbI ByloLlee
B munnuoHax pybnet o6s3aTenbLCTBO 0065s13aTenbLCTBO
HebuTtopckasi 3a40MKEHHOCTb MO
poroeopam PEMO,
OTHOCSILLAsICA K TOPrOBbIM
LUeHHbIM Bymaram 8,18 556 556 11 002 8 986
apaHTWiiHbIE 4Eeno3unTbI 9 7 920 35 499 18 259 30 067
KpeaunTbl n aBaHCbl KMMeHTam 10,18 11 463 8 545 9 850 6 624

MHBecTUmMKM, oueHMBaeMble No
crnpaBeanvMBoM CTOMMOCTU
yepes NpoYmMin COBOKYMHbIN
[0X0[f, OTHECEHHbIE K
kaTeropum «gebutopckas
3a0/MKEHHOCTb MO JOroBOpam
PEIMO» 11,18 3126 2987 - -

MHBecTnuMM, oueHMBaeMbIe No
aMopTU3NPOBAHHOWN CTOMMOCTH,
OTHECEHHbIE K KaTeropum
«aebutopckasn 3a00MmKEHHOCTb

no aorosopam PEMO» 11,18 2293 2154 - -
MHBecTMumnn, nmerimecs B
HanMuMn onsa Npogaxm 11,18 - - 1498 1267

YaepxuvBaeMble 40 noralleHus

LeHHble Bymaru, OTHeCeHHbIe K

KaTeropumn «gebutopckas

3a[]0/KEHHOCTb MO AOroBOpam

PEMO» 11,18 - - 6 797 5184
[leHexHble cpeacTea ¢

OorpaHn4YeHHbIM NPaBoM

NUCNosb3oBaHUs 13 903 - 58 -
MHBECTMUMOHHAsA HEOBUXKUMOCTb 16,18 4516 1250 1152 576
UToro 30777 50 991 48 616 52 704

Mo coctosiHmio Ha 31 pgekabpsi 2018 roga pacyeTHasd crnpaBeanvBasi CTOMMOCTb LIEHHbIX Oymar,
nprobpeTeHHbIX No goroeopam obpatHoro PEIMO (Mpumedanua 9 n 10), kotopble pynna nmeeTt npaso
npogaTe WM nepe3anoxuTb B OTCYTCTBME AedonTa KOHTpareHTa, coctaBuna 284 274 MunnnoHoB
pybnewn (2017 r.: 201 082 munnuoHa pyonen).

Mo coctosHuio Ha 31 aekabpsa 2018 r. cnpaBeanuBasi CTOMMOCTb TaKMX LIEHHbIX Oymar, NpoAaHHbIX Mo
porosopam PEIO ¢ gpyrmmmn 6aHkamu n knveHtamm, coctaensna 10 873 munnvoHa pybnen (2017 r.:
9 389 munnuoHos pybnein) (Mpumeyarmsa 18 n 19).

Mo coctosiHmio Ha 31 gekabpsa 2018 roga obsA3aTenbHble pe3epBbl Ha cyeTax B LIB PO Ha cymmy 23 967
MUNNMoHoB pybnen (2017 r.: 19 181 munnuoH pybnewn) npeactaBnalOT CPeACTBA, LENOHMPOBAHHLIE B
LB P® n He npegHasHayeHHble Ansg oMHaAHCUPOBaHMUA exeaHeBHbIX onepauun [pynnbl.
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durHaHCOBbIE UHCTPYMEHThLI, Nognexalime B3aumo3adeTy, nognajatolume noj AevcTBMe reHeparnbHOro
cornalieHnss O B3auMMoO3ayeTe WM  aHanorMyHoro cornaweHus, BknovawT (1) aebuTtopckyto
3aJ0/mKeHHOCTb No caenkam obpatHoro PENMO, daktudeckn obecneveHHbIM UeHHbIMKM Bymaramu,
KOTOpbl€ HE OTPaXKaKTCH B KOHCONMAMPOBAHHOM OTYeTe O (OMHAHCOBOM MOMOXEHUN, (2) KPeaUTOPCKYHO
3a0MmKeHHOCTb no caenkam PENO, obecneyeHHbIM JeBUTOPCKOM 3a40/MKEHHOCTLIO Mo caenkam PENMO,
CBSI3aHHBbIM C TOProBbIMM LEHHbIMW Oymaramu u uHBecTMUuuaMHK, (3) npousBoHble (PUHAHCOBbIE
WHCTPYMEHTbI, 0bGecneyeHHble rapaHTURHbBIMKU Oeno3uTtamu, U (4) cpeacTtBa KMMEHTOB, BbiMyLEHHbIE
OONroBble LeHHble Gymarn u npouve UHaHCOBble 00s3aTenbCTBa, KOTOPble 3a4nTbiBAOTCA MPOTUB
KPeaMTOB U aBaHCOB KINMEeHTaM 1 NpoYnX (PMHAHCOBBIX aKTUBOB CBA3AHHBLIX KOMMaHWUNA.

B Tabnuue Huxe npeacTtaBneHbl akTuBbl U 0693aTenbCTBa, noanexalime 3adyeTty no COCTOSHMIO Ha 31

aekabps 2018 roga:

Banosble BanoBble Hetto-cymma Cymmbl, nognagatowme nog Hetro-cymma
CyMMbI A0 CYMMbI nocne AelcTBMe reHepanbHOro pucka
BbINOJIHEHUA B3auMMo3aye- NpoBeAeHUsA cornalweHus o HeTTUHre
B3aumo3ave- Ta, B3auMo- MNU aHanorn4HbIX
Ta, OTpPaXeHHble 3a4yeTa, CcoOrnaweHun, oTpaXeHHble
OTpPaXeHHble B OTYeTe O  OTpaXkeHHas B oT4yeTe 0 (PMHAHCOBOM
B oT4yeTe 0 (PpMHAHCOBOM B oT4eTe O NonoXxeHuu
c¢pHaHCOBOM nonoxeHum ¢uHaHCOBOM ®PuHaHco- [onyyeHHoO
NonoxeHuu NoNnoXeHuu Bble e AeHeXHoe
VHCTPYMEH- obecneve-
Tbl Hue
B munnuoxax pybnet @ (b) (©)=@)-(b) (d) (e) (c)-(d)-(e)
AKTUBbI
Topzoesie yeHHbIe 6ymazu,
omHeceHHbIe K Kameaopuu
«debumopckas
3adosmKeHHOCMb Mo
dozoeopam PEI10» 556 - 556 556 - -
Cpedcmea e dpyaux 6aHkax
- CpoyHble 4enosuThbl 7 920 - 7 920 278 - 7 642
- Joroeopbkl o6patHoro PEIMO 175 483 - 175 483 175 483 - -
Kpedumsbl u agaHcbI
KIlueHmam
- KopnopaTueHble kpeauTbl 8 684 625 8 059 7 642 - 417
- NebuTopckasi 3a00MmKeHHOCTb
no gorosopam obpaTtHoro
PEMNO 66 692 - 66 692 66 692 - -
He6umopckas
3adosmKeHHoOCMb Mo
dozoeopam PETIO,
omHocsiuasicsi K
uHeecmuuusim 5419 - 5419 5141 - 278
lpou3e00HbIe huHaHcO8bIe
UHCMpyMeHmbI 43 766 - 43 766 34 874 7 294 1598
UToro akTuBbI, nognexaiyue
B3auMo3ayeTy,
nognagarowue nog
AOeACTBUE reHepanbHOro
cornalweHus o HeTTUHre Unu
aHanorv4Horo cornaiueHus 308 520 625 307 895 290 666 7294 9935
O6n3aTenbcTBa
Cpedcmea dpyaux 6aHkoe
- Oorosopbl PEMNO 11 046 - 11 046 11 046 - -
- Kpegutbl B pamkax nporpammeil
KpeavToBaHus noa
obecneveHne 7642 - 7 642 7 642 - -
- CpoyHble oeno3unThbI 5419 - 5419 5419 - -
Cpedcmea knueHmos 8 475 625 7 850 1876 - 5974
lpou3eo0HbIe huHaHCcO8bIe
UHCmMpymMeHmbI 35499 - 35 499 34 874 278 347
WToro obsazaTtenbCcTBa,
noanexalwue B3aMMo3ayeTy,
noanagaroliue nog
AencTBUe reHepanbHOro
cornaileHus o
B3auMo3ayeTe unu
aHanornM4yHoro cornawieHus 68 081 625 67 456 60 857 278 6 321
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35 B3aumo3sauyeTt (pHaHCOBLIX aKTUBOB U (hbMHAHCOBbLIX 06s3aTenbLCTB (NpoAoKeHue)

Cymma B3ammo3ayeta B KOHCONWAMPOBAHHOM OT4eTe O (PMHAHCOBOM MOMOXEHWUW, OTpaXeHHas B
ctonbue (b), sABnseTcA HaumeHblwen wu3: (i) BanoBOW CyMMbl OO BbINOMHEHUS B3avMo3a4eTa,
OTpaXeHHOW B KOMOHKe (a), U (ii) CyMmMbl COOTBETCTBYIOLLIETO MHCTPYMEHTA, NoAnexallero B3anMosayery.
AHarnornyHo, cymmbl B ctonbuax (d) u (e) orpaHu4eHbl puckom, OTpaXKeHHbIM B cTonbue (C) Ans kaxagoro
OTAENbHOr0 MHCTPYMEHTA, YTO No3BonseT n3bexarb HeJOOLEHKN KOHEYHOrO YMCTOro pucka.

Mo cocTosHMio Ha 31 gekabpsa 2018 roga pynna pasmecTuna rapaHTUHbIe Aeno3uTbl B pa3mepe 7 920
MUMMOHOB pyonen (2017 r.. 18 259 munnuoHoB pybnen) u nonyduna rapaHTURHbIE OEN03UTbl B
pasmepe 13 269 munnuoHos pybnen (2017 r.: 15 898 munnuoHoB pybnen) B kayectse obecnedeHms no
caenkam C npou3BOAHBIMW (PUHAHCOBBIMWM WHCTPYMEHTaMU U onepauvsiMu C LeHHbIMU Bymaramu.
Cwm. MNpumeyvarus 9, 18 n 19. MNapaHTUiiHBIE A4Eeno3uTbl NoanexaT NnoTeHunansHOMY B3auMo3adeTy.
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35

B3aumosauyeT (pHaHCOBLIX aKTUBOB U (PMHAHCOBLIX 065s13aTEeNbLCTB (NpoAomKeHUe)

B Tabnuue Huxe npeacTtaBneHbl akTuBbl U 06A3aTenbCTBa, Nnoanexalime 3avyeTty nNo COCTOSHMIO Ha 31

aekabps 2017 roga:

Banosble Banosble Hetto-cymma Cymmbl, nognagarowyme nop Yucran
CyMMbI A0 CYyMMbI nocne OeNCTBUe reHepanibHOro CymMmMma pucka
BbINOJIHEHMSA B3auMMo3aye- npoBeAeHUst cornalweHus o HeTTUHre
B3aumo3ave- Ta, B3auMMo3auyeTa, MU aHaNorn4HbIX
Ta, OTpPaXeHHble OTpaXeHHas B  COrnalweHum, oTpaxeHHble
OTpaXeHHble B oT4yeTe O oTyeTe o B oT4yeTe 0 (pHAaHCOBOM
B oT4YeTe 0 (pMHAHCOBOM cdomHaHCOBOM MosfIoXeHUuun
comHaHCOBOM NonoxeHuu NonoxeHuu ®uHaHco- Mony4veHHoO
NonoxeHuu Bble e feHeXHoe
MHCTpY- obecneye-
MEeHTbI Hue
B munnuorax py6nel @) (6) (B8)=(a) - (6) (r) (@) (B)-()-(a)
AKTUBBI
Cpedcmea e dpyaux 6aHkax
- orosopbl o6paTHoro PEMNO 125972 - 125972 125972 - -
- CpoyHble 4enosunThbl 18 259 - 18 259 10 944 - 7 315
Kpedumsbl u agaHchI
KSlueHmam - - - -
- KopnopatusHble kpeaunThbl 14 515 4 666 9 849 6 624 - 3225
- Jebutopckas 3agomKeHHOCTb
no gorosopam obpaTtHoro
PEMNO 38 765 - 38 765 38 765 - -
Topezoesie yeHHble 6ymazu,
OmHeceHHbIe K Kameaopuu
«debumopckas
3adosmKeHHOCMb Mo
dozoeopam PEI10» 11 002 - 11 002 8 986 - 2016
Yodepxueaembie Ao
noz2aweHusi UeHHble
6ymazau, omHeceHHbIe K
kamezaopuu «debumopckas
3a0o/KeHHOCMb 1Mo
dozoeopam PE[1O» 6 797 - 6 797 5184 - 1613
NHeecmuyuu, umerouwjuecs e
Hanuyuu Onsi npodaxxu 1498 - 1498 1267 - 231
lpou3e00HbIe huHaHcO8bIe
UHCMpPYyMeHMbI 19123 - 19123 16 589 1037 1497
lpo4ue ¢huHaHcoBbIE
akmuenbl - - - -
- Jonrosble hyHaHCOBbIE
WHCTPYMEHTbI, OLleHMBaeMble
no crnpaBeAnuBoi CTOUMOCTH
yepes Npubbinb Ny yobITok 1152 - 1152 - 576 576
WToro aktnBbI, noanexaiume
B3auMo3ayeTy,
nognagarowue nog
AencTBUe reHepanbHOro
cornalweHusi 0 HeTTUHre Unu
aHanorv4yHoro cornaileHus 237 083 4 666 232 417 214 331 1613 16 473
O6sn3aTenbcTBa
Cpedcmea dpyaux 6aHkoe
- KoppecnoHaeHTckue cyeta 806 - 806 806 - -
- Noroeopsbl PEMNO 16 358 - 16 358 16 358 - -
- Kpegutbl B pamkax nporpamMmmei
KpeavToBaHus noa
obecneyeHve 4 666 - 4 666 4 666 - -
- CpoyHble Aenosutbl 1267 - 1267 1267 - -
Cpedcmea knueHmos 576 576 - - - -
BbinywieHHble donezoebie
yeHHble 6ymazu 4 090 4 090 - - - -
lpou3eo0dHbIe huHaHCcO8bIe
UHCMpyMeHmbI 30 067 - 30 067 16 589 12 384 1094
UTtoro obsisaTtenbCcTBa,
noanexalwue B3aMMo3ayeTy,
noanagaroliue noa
AencTBUe reHepanbHOro
cornaweHus o
B3auMo3ayveTe Unm
aHanorv4Horo cornawieHus 57 830 4 666 53 164 39 686 12 384 1094
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36 MNepepaya huHaAHCOBbLIX aKTUBOB

pynna nepefana MHaHCOBbLIE aKTMBLI B paMKax orepauuii, He OTBEYALWNX KPUTEPUAM MpeKpaLLeHust
NpUsHaHNA B TEKYLLIEM M NpeablayLiem nepuoaax.

Hozoeopsi npodaxu u o6pamHoz0 ebikyna (PEIO). Mo cocTtosHuio Ha 31 nekabps 2018 roga MNpynne
npuHaanexanu TOpProBble LiEHHble Bymarn n uHBecTUUMM B pasmepe 5974 munnuoHa pybnewn, Ha
KOTOpble pacnpocTpaHseTcd 00a3aTenbCTBO MO BbIKYyMy LEHHbIXx Oymar no onpegerneHHon
dukcupoBaHHon LeHe (2017 r.: 17 798 munnuoHos pybnen) (Mpumevanusa 8 n 11). Mo coctosiHMo Ha 31
aekabps 2018 roga GanaHcoBasi CTOMMOCTb 00s3aTenbCTB, CBA3aHHbIX C 3TMMM caenkamm PEINO,
coctaenana 5 697 munnuoHos pybnewn (2017 r.: 14 170 munnunoHos pybnen) (Mpumevanme 34). OueHka
crnpaBensiIMBON CTOMMOCTM CBSI3aHHbIX C HMMMK 00A3aTenbCTB MpubNu3NTEenbHO paBHa Mx GanaHcoBOM
CTOMMOCTW.

37  YyacTue B CTPYKTYpPUPOBaAHHbLIX OpraHM3aunsax

Npynna ocyliectsunna BbINyCK ob6nurauum yepes KOHcoONuAupyemMble CTPYKTYPUPOBAHHbIE OpraHu3aumu,
3aperucTpypoBaHHble B €BPOMEWCKUX CTpaHax. OTW OpraHuM3auuMy BKIYaKTCa B MNEepUMeTp
KOHCONuaauuu, Tak Kak oHu Gbinu cneynansHO yupexaeHbl Ans AoCTwkeHus uenen [pynnel, n pynna
HeceT 00si3aTenbCcTBa MO BCEM WUX pUCKaM M Bbirogam. OTU opraHusauuMu BrnageroT BbiMyLEHHbIMU
OONrOBbIMM  LIEHHbIMW BymMaramm C HOMMHANbHOW cToMmocTbio 217 582 wmwunnuoHa pybnen, He
noraweHHbIMK No coctosiHMIo Ha 31 aekabps 2018 roga (2017 r.: 219 457 MnnnnoHoB pyornen).

38 MMpowussogHble (hpMHAHCOBbIE UHCTPYMEHTbI

MpousBoaHble OUHAHCOBLIE MHCTPYMEHTbI OObIYHO SBMSOTCA NPeaMeTOM TOProBNM Ha BHEGUPXKEBOM
pbIHKE C NPOECCUOHANbHbLIMM Y4aCTHMKaMM Ha OCHOBE CTaHO4APTU3MPOBAHHBIX UMM OCOObLIX KOHTPAKTOB.

OcHoBHas nnu cornacoBaHHas cymma onpegerneHHbiX BUaoB hMHAHCOBbLIX MHCTPYMEHTOB UCMOMb3yeTcs
ANsi CpaBHEHUSI C (PMHAHCOBLIMW WHCTPYMEHTaMW, OTPaKEHHbIMWU B KOHCOMWAMPOBAHHOM OT4YeTe O
hbMHAHCOBOM MOMOXEHUW, HO He obs3aTenbHO OTpakaeT CyMMbl ByAyLMX OEHEXHbIX MOTOKOB WM
TeKyLLyl0 cnpaBeanuByl0 CTOMMOCTb TakMX WMHCTPYMEHTOB W, COOTBETCTBEHHO, HE OTpaxaeT pasmep
KpeauTHOro unu ueHoBoro pucka [pynnbl. [Npou3BogHble (UHAHCOBbIE WMHCTPYMEHTblI CTaHOBATCS
NOTEHUManbHO BbIFOAHLIMU (akTuBamu), NMBO noTeHuManbHO HeBbIrogHbIMK (obsi3aTenbcTBamMu) B
pesynbtate konebaHWi NpPOUEHTHbIX CTaBOK Ha pPblHKE, BaNlOTOOOMEHHbIX KypCOB WAM  OpYyrux
nepemMeHHbIX hakToOpOB, CBA3AHHbIX C ATUMWN MHCTPyMeHTaMu. COBOKyNHasi KOHTPaKTHasi UM OCHOBHas
CTOMMOCTb MMEIOLUMXCH MNPOM3BOAHBLIX (PUHAHCOBbLIX WMHCTPYMEHTOB W COBOKYNHas crnpaBenvBas
CTOUMMOCTb MPOU3BOAHBIX (PUHAHCOBBLIX aKTMBOB M 06A3aTeNbCTB MOXET 3HauuTenbHo konebartbcsa ¢
Te4YEeHNEeM BPEMEHWN.

OcHOBHasi wnu corfnacoBaHHasi CymMma W crpaBeanvBasi CTOMMOCTb NPOWM3BOAHBIX (PUHAHCOBbLIX
WHCTPYMEHTOB, MOMWMO BarntTHbIX (POPBapOOB W CBOMOB, yka3aHa B Tabnuue Hwxe. B Tabnuuy
BKIMOYEHbI BarnoBble Mo3vumKn, 4O B3aMMo3ayeTa No3uuuii Mo KOHTpareHTaMm, ¢ AeTanusauuei no sugam
WHCTPYMEHTOB, BKMOYas [OrOBOpbl C [aToOM MoralleHus, HacTynalowenh ocne OKOHYaHWs
COOTBETCTBYHOLLENO OTYETHOrO Nepuoaa.
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38

B munnuoHax pybnet

2018

MpousBoaHbie hHAHCOBBLIE MHCTPYMEHTbI (MPOAOMKEHMUE)

2017

OcHoBHast unu
cornacoBaH-
Has cymma

AkTuBbI ¢ OGsizaTenbCTBa

nonoxurenb-
HOWM
cnpaBepnu-
BOW
CTOMMOCTbIO

c oTpuuaTenb-
HOWM
cnpaBeanvMBon
CTOMMOCTbIO

OcHoBHas
wnu
cornacoBaH-
HasA cymma

AKTUBBI C
NonoxuTenb-
HOW
cnpaBepnu-
BOWM
CTOMMOCTbIO

Obs3aTenbcTBa
c
oTpuuaTenbHON
cnpaBeanIMBon
CTOMMOCTbIO

MocTaBouHble chopBapAabl

LleHHble 6ymaau

- Npogaxa LieHHbIX Gymar

- MOKyMKa LeHHbIX Bymar

PacueTHble chopBapabl

[paecouyeHHbie memarnrsibl

- npogaxa AparoLeHHbIX
mMeTannos

- MOKyMKa AparoLeHHbIX
MeTannos

®dbroyepchbl

lMpoyue 6a3ucHble akmuebl

- npoAaxa npo4nx 6asncHbIx
aKT1BOB

- MOKyMKa Npoymx 6a3ncHbIX
aKT1BOB

Konn-onuunoHsb!

LleHHble 6ymaau

- BbIMYLLEHHbIE KON-OMNLUMOHbI

- NpYobpeTeHHbIe Konn-
ONUUOHBI

Chbipbesble mosapbl

- BbIMYLLEHHbIE KON-ONLUMOHbI

- npuobpeTeHHbIe Kon-
ONUUOHBI

WHocmpaHHas eanoma

- BbIMYLLEHHbIE KONI-OMNLUMOHbI

- npuobpeTeHHbIe Kon-
ONUUOHBI

OnyuoH ¢ chukcuposaHHbIM
MaKcuMyMOoM rpoyeHmMHou
cmasku

- BbIMYLLEHHbIE KON-OMNLUMOHbI

- NpYobpeTeHHbIe Konn-
OMUMOHBI

Undekc

- BbIMYLLEHHbIE KON-OMNLUMOHbI

- NpYobpeTeHHbIe Konn-
ONLMOHBI

MyT-onuuoHbI

LleHHble bymaesu

- BbIMYLLEHHbIE NYT-OMNLMOHbI

- NpYoBpeTEHHbIE NYT-
ONMLMOHBI

Chbipbesble mosapbl

- BblIMyLLEHHbIE NYT-OMNLUOHbI

- NpYoBpeTEHHbIE NYT-
ONLMOHBI

WHocmpaHHas santoma

- BblIMYyLLEHHbIE NYT-OMNLUOHbI

- NpYoBpeTEHHbIE NYT-
ONUMOHBI

Csonbl

MpoueHTHble ceomnbl C
BbINnaTon
no hMKCUpPOBaAHHOW
NPOLIEHTHOW CTaBke n
nonyyYyeHnem cpeacTs no
nnasatoLLen NPoLEeHTHON
cTaBke

MpoueHTHbIe cBOMLI C
nony4yeHnem cpeacTs no
PUKCMPOBaHHON NPOLEHTHON
cTaBKe 1 C BbInnaTon
cpeacTB Mo nnasatoLemn
NPOLEHTHON CTaBke

CBorbl COBOKYMHOrO oxoaa oT
LieHHbIX Bymar ¢ BbinnaTo
no UKCUpoBaHHON
NPOLEHTHON CTaBke 1
nonyyYeHnem COBOKYMHOro
[oxofa OT LeHHbIX Bymar

KpeoutHble aedonTHble CBOMbI

2848
139

1181
1181

764

764

2154

4 307

2709

1250

1250

6 252

10 976

278

20 633

28 275

84 337

25 496
3126

139

69

69

278

69

69

69

(69)

(69)

(208)

(208)

(1389)

(695)

30 471
1786

10 310
10 310

10 714

10771

1843

6 509

634

634

4 493

4378

518

518

1670

3859

403

1210

461

461

1325

1555

38 362

97 920

18 720
8 064

403

230

2996

288

288

230

115

58

4032

(1 901)
(58)

(3 110)

(230)

(288)

1152

(3514)

WUtoro

3055

(2777)

8 640

(8 064)
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38 MpousBoaHbie hHAHCOBLIE MHCTPYMEHTbI (MPOAOMKEHUE)

CnpaBegnmeBasi CTOMMOCTb Oe0OMTOPCKOWM MMM KPeAUTOPCKOM  3aQ0fMKEHHOCTM MO BantoTHbIM
dopBapAHbIM  KOHTpPaKTaM WM KOHTpaKTaM «CBOM», 3aKMo4YeHHbIM [pynnon (3a UCKIHYEeHMEM
OMNUUWOHOB), Ha KOHEL, OTYETHOro nepuoga B pasbueke No BanoTam npeacrasneHa B tabnuue Hwke. B
Tabnuuy BKMOYEHbI OOrOBOPbLI C AATOW pacyeToB Mocrie COOTBETCTBYHOLEN OTYETHOM AaTbl; CyMMbl MO
AaHHbIM cAeNnKam nokasaHbl pa3BepHYTO — 10 HETTUHIa NO3MLMIA (M BbINMAAT) MO KOHTpareHTam.

2018 2017
[oroBopbl ¢ [oroBopbl ¢
NONOXWUTENbLHOW  OTpULATENbHON NONoOXwWTeNnbHOW oTpuuaTernbHON
cnpaBegsiMBom cnpaBeanMBoW cnpaBegsIMBom cnpaBeanuBon
B munnuoHax pybnel CTOMMOCTbIO CTOMMOCTbIO CTOMMOCTbIO CTOMMOCTbIO
dopBapabl
- Donnapsbl CLUA k nonyyeHuto
npu pacyete 759 108 190 556 93831 803 926
- Jonnapsel CLUA k ynnate npu
pacyeTte (199 659) (557 710) (557 973) (83 463)
- EBpo Kk nonyyexuio npu
pacyeTe 157 559 33415 258 855 14 170
- EBpo k ynnaTe npu pacueTe (18 896) (126 436) (9 619) (240 423)
- Py6nu k nonyyeHuto npu
pacyeTe 9 656 515 402 272 564 31795
- Pybnu k ynnate npu pacueTte (723 536) (19 104) (46 195) (543 229)
- MNpoune BanioThI K
nony4eHunto 82 253 15631 79 949 73 210
- MNpoumne BantoThl kK ynnarte (22 370) (78 988) (76 435) (81 907)
CBonbl
- Donnapsbl CLUA k nonyyeHuto
npu pacyeTte 58 633 1042 13 997 20 909
- Jonnapel CLUA k ynnate npu
pacyeTte (13 894) (23 412) (19 642) (6 912)
- EBpo k ynnaTe npu pacuete - (695) - (749)
- Py6nn k nonyyeHuio npu
pacyeTe 139 19 382 6 854 -
- Pybnu k ynnaTe npu pacyeTe (39 737) (1 042) (6 106) (21 370)
- MNpoyne BantoThI K
nonyyeHunto 14 103 695 13 709 5588
- MNpoymne BantoTbl K ynnate (8 059) - (4 205) (115)
YucTasa cnpaBegnuBas
CTOMMOCTb BankTHbIX
NpPOU3BOAHBbIX
¢puHaHCOBbIX
MHCTPYMEHTOB 55 300 (31 264) 19 584 (28 570)

Wudopmauus o dopBapaHbIX NO3NLMAX MO LEHHbIM ByMaram npefctaeneHa Huxe. Mo coctosiHuio Ha 31
aekabps 2018 rogpa u 2017 roga AnuWHHblE OanaHcoBble MO3ULMM MO COOTBETCTBYHOLUMM LEHHBIM
Oymaram 4aCcTM4HO KOMMEHCUPOBANM PUCKM MO KOPOTKMM no3uuusam. Cum. MNMpumevanue 8.

2018. 2017
OcHoBHas unu cornacoBaHHas OCHOBHas unu cornacoBaHHas
cymma cymma
B munnuorax pybnet Mpopaxa MpuoGpeteHune Mpopaxa MpuobpeTeHue
KopnopaTtueHbie
eBpoobnurauum 1667 69 11 002 -
AOP v I OQP 556 - 3571 1498
KopnopaTtnBHble akuun 347 69 1958 288
EBpooGnuraumm n obnurauum
NPoYMx CTpaH 139 - 403 -
KopnopaTtueHble obnuraumm 69 - 13421 -
EBpoobnurauum Poccuiickom
depepaunn 69 - 115 -
UToro 2 847 138 30470 1786
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39  PackpbliTve nHcpopmaumm o cnpaBeanMBoi CTOMMOCTH

PesynbTaTbl OUEHKM CMpaBeAnvMBOA CTOMMOCTW aHanu3vMpyrlTcs W pacnpefensitotcd Mo YPOBHAM
nepapxun cnpaBeanmBOM CTOMMOCTWU criegytowwmm obpasom: (1) K YpoBHIO 1 OTHOCSTCS OLEHKU MO
KOTMPYEMbIM LeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKax AN WOEHTUYHbIX aKTMBOB MMM
06a3aTenbCTB, (2) YPOBHIO 2 - NONyYeHHbIe C MOMOLLbI0 METOAOB OLEHKN, B KOTOPOM BCE UCMONb3yeMble
CYLLLECTBEHHbIE NCXOAHbIE AaHHbIE, MPSAMO MMM KOCBEHHO SIBNAOTCA HabrogaembiMy AN akTMBa Miu
obsaszatenbcTBa (T.e., HanpuMmep, ueHbl), U (3) oueHkn YpPOBHA 3, KOTOpbIe SIBAAKOTCA OLEHKaMu, He
OCHOBaHHbIMM Ha Habn4aemblX PbIHOYHBLIX AaHHbIX (T.€. OCHOBaHbl Ha HeHabngaeMbIX WCXOOHbIX
AaHHbIX). Ons pacnpegeneHvs OMHAHCOBbLIX WHCTPYMEHTOB MO KaTEropusim mepapxuu cnpaBenivmomn
CTOMMOCTWM PYKOBOACTBO McCnonb3dyeT cyxaeHus. Ecnn gna oueHkn cnpaBegnMBonM  CTOMMOCTM
nucnonb3yloTca Habnogaemble UCXOOHble [aHHble, Tpebylline 3HauMTeNbHbIX KOPPEKTUPOBOK, 3Ta
OLUEeHKa OTHOCUTCH K YPOBHIO 3. 3HAaUMMOCTb MCMOMb3yeMbIX UCXOAHbBIX AaHHbIX OLEeHMBAETCs A11S BCEN
COBOKYMHOCTW OLIEHKN CNpaBeanIMBO CTOMMOCTH.

MHOZOKpaMHbIe OUEeHKU cnpaeednueo[l cmoumMmocmu

MHorokpaTHble OLIeHKM CchnpaBeafiMBo CTOMMOCTW NpeacTaBnsaAlT cobon oueHku, Tpebyemble unu
ponyckaemble apyrumm MC®O B KOHCONMMAMPOBAHHOM OTYeTE O (PMHAHCOBOM MONIOXEHWM Ha KOHeL
Kakgoro oT4yeTHoro nepuoga. B Tabnuvue Hwke npenctaBneHbl YPOBHW B Mepapxum cnpaBeannBomn
CTOMMOCTW, K KOTOPbIM OTHOCATCS MHOTOKpPaTHbIE OLIEHKM CNpaBeaiMBOn CTOMMOCTMU:

2018 2017

B munnuoHax pybned YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 YpoBeHb 1 YpoBeHb 2 YpoBeHb 3
AKTUBbI, OLleHMBaeMble No cripaBeAnMBoNn

CTOMMOCTHN
®UHaHCOBbIE aKTUBbI
HonroBble ToproBble LieHHbIe Bymaru
- KopnopatueHble eBpoobnuvraumm 3682 27 025 - 8 238 27 878 -
- KopnopatusHble obnvraumm 8 336 - - 22 579 - -
- Obnuraumun n eBpoobnuraummn Poccuinckon

depepauum 278 347 - 4 666 - -
- EBpooGnurauum gpyrux ctpaH 208 1806 - 230 - -
ToproBble LieHHble Bymaru
-AOP v OP 556 - - 3571 - -
- KopnopatusHble akumm 486 - - 2016 - -
[Oe6utopckas 3aA40MKEeHHOCTbL NO AOroBOpam

PENO, oTHocsWasicA K 4ONTOBbIM TOProBbIM

LieHHbIM Oymaram
- KopnopatusHble eBpoobnvraumm - 487 - 2304 8 352 -
- EBpoobGnurauum n obnuraumm npoumx cTpaH 69 - - 173 - -
- KopnopatusHble akumm - - - 173 - -

Honzoesie puHaHCcOBLIE UHCMPYMEHMbI,

oyeHueaemMble o cnpaesedsiusoli

cmoumocmu Yyepe3 npubbiib unu y6biImok e

o6s13amesibHOM ropsioke - - 15 839 - - -
[Honeebie ¢puHaHCcOBbIE UHCMPYMEHMbI,

oueHusaeMble o crnpasedsusoli

cmoumMocmu 4Yepe3 npubbinb unu yé6sImok e

06s513amesibHOM nopsioke - - 1389 - - -
Honzoenie uHsecmuyuu, oyeHueaemslie Mo

cnpaesedsiueoli cmouMocmu yepes npoyull

COBOKYMNHbIlU 00X00

- O6nurauum u espoobnurauum Poccuiickon

depepauumu 205 841 - - - - -
- Obnuraumm Npounx cTpaH 35 847 - - - - -
- Ceptudpukatsl HBY 1 ykpauHckue obnurauum 10 768 5488 - - - -
- O6nuraumm HBPK 3543 - - - - -

Hebumopckas 3ado/mKkeHHOCMb Mo

dozoeopam PEI1O, omHocswasicsl K

uHeecmuyusaM, oyeHusaemMbIM 1o

cnpaesednueoli cmouMocmu 4yepes npoyuli

COBOKYMHbIlU 00X00 3126 - - - - -
Honeebie uHcmpymeHmsl, oueHueaemMble o

cnpaesednueoli cmouMocmu 4yepes npoyuli

COBOKYIMHbIU 00x00 - - 695 - - -
[onroBble UHCTPYMEHTLI, UMeloLLMecH B

Hanuyum AnsA npopaxu
- O6bnvraumun n eBpoobnurauumn Poccuinckon

depepauumn - - - 71 886 - -
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B munnuoHax pybnet

2018

2017

YpoBeHb 1 YpoBeHb 2

YpoBeHb 3

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3

- O6nvraummn NpouYmnx cTpaH

- Ceptucpukatsl HBY 1 ykpaunHckue obnuraumm

- O6nuraumn HBPK

- KopnopatusHble obnvraumm, eBpoobnurauum n
KpeauTbl

[oneBble MHCTPYMEHTbI, UMeloLLMecs B
HanuMyum AnsA Nnpopaxuv

MNpousBoaHble PHAHCOBbIE MHCTPYMEHTbI

- BantoTHble npon3BoaHble hMHaHCOBbIE
MHCTPYMEHTbI

- Npoune nponssogHble HNHAHCOBbLIE
VNHCTPYMEHTbI

Mpouve pMHaHCOBbIE aKTUBDI

- JonroBble hUHAHCOBbLIE MHCTPYMEHTbI,
OLEeHNBaeMble Mo CNpaBeanvBoi CTOMMOCTH
Yepes Npubbinb Unn yobITok

- NoneBble hMHaHCOBbIE NHCTPYMEHTHI,
OLEHNBaeMble MO CNpaBeanvBoi CTOMMOCTH
yepes Npubbinb Unn yobITok

HedmHaHCcOBbLIe aKTUBLI

- 3emns n 3gaHus

- ViHBecTVUMOHHas HeOBUXMMOCTb

69

69

55231

2986

25843
10 004

27 360
9101
4262

173

230

9792

346

19584

8 410

1152

864

23790
12 038

WToro akTMBbI, MHOFOKPaTHO OLieHMBaeMbie No
cnpaBeaiuBon CTOMMOCTH

272 878

93 370

53770

156 962

75513

37 095

0O6s3aTenbCTBa, OLleHUBaeMble No
cnpaBeanvMBoOi CTOMMOCTU

®duHaHcoBbIe 06si3aTenLCTBa

MNpousBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

- BanioTHble npon3BoaHble MHaHCOBbIE
WHCTPYMEHTbI

- MNpoune npounsBogHble hNHAHCOBLIE
WHCTPYMEHTBI

Mpouune puHaHCOBLIE 06s3aTENbLCTBA

- PuHaHcoBbIe 0693aTenbLCTBA, OLEHNBaeMble No
cnpaBenvBoi CTOMMOCTU Yepes Npubbinb unm
ybbITOK

31264

2777

15075

1958

28 570

6 106

12672

UToro obssarenbcTBa, MHOFOKPaTHO
oLeHuBaeMble No cnpaBeAfIMBoO CTOUMOCTH

34 041

15075

1958

34 676

12 672

MemodsI u donyujeHusi, ucrnosib306aHHbIe NPuU oueHKe (huHaHCOEbIX aKMueos, 8KITI0YeHHbLIX 6

YpoeeHb 2 u YpoeeHb 3 uepapxuu oyeHKu crnpaeednueoll cmouMmocmu

YpoeeHb 2. CnpaBegnvBasi CTOMMOCTb MPOWU3BOAHbLIX (PUHAHCOBBLIX WMHCTPYMEHTOB, OTHECEHHbIX K
YpoBHI0 2, bbina onpegeneHa Ha OCHOBe Mofeneln ANCKOHTUMPOBAHHbIX AEHEXHbIX MOTOKOB, B KOTOPbIX
BCE 3HaJWUTElNbHble WUCXOAHbIE AaHHble Habnwgaembl Ha pbiHke (LIBOR, EURIBOR, MOSPRIME,

BantoTOOOMEHHbIE KypCbl).

YpoeeHb 3. [oneBble MHBECTMLUUW, OLEHUMBaEeMble MO CrNpaBeanMBoON CTOMMOCTM 4Yepe3 Mpoyuvn
COBOKYMNHbIA [0XOA, W [ONneBble WHBECTULMW, OLEHUMBAeMble MO CrpaBeanBoi CTOMMOCTU Yepes
NpuBbINb UK yObITOK, OTHECEHHbIE K YPOBHIO 3, NPeACTaBNAlT MHBECTMUUN B DOHALI U OL,EHUBAarNuUCh
Mo CTOMMOCTW YMCTbIX aKTUBOB, yKa3aHHON B oT4eTHoCTM pynne. OueHka gMHaHCOBOro 06a3aTenbCTBa,
OLEHVMBaeMoro Mo CrnpaBeanvMBOA CTOMMOCTM Yepe3 npubbifb MAM YOBITOK 3aBUCUT OT KavecTBa
onpeferneHHblx akTuBoB (MpumeyaHune 22).
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Hwxe npeacTtaBneHa WHgoOpMaumMss O CBEpKe WM3MEHEHW MO YPOBHIO 3 uepapxum crnpaBeannuBown
CTOMMOCTM MO BuaamM OMHAHCOBLIX MHCTPYMEHTOB 3a rof, 3akoHumBLumiica 31 gekabpsa 2018 roaa:

Oonesble Oonesble ®dPuHaHcoBble ®PuHaHcoBble
MHBECTULUMY, MHBECTULUUM, MWHCTPYMEHTbl, obs3aTenbCcTBa
OoLeHMBaeMble OLEeHMBaeMble OLEeHMBaeMble , OLleHUBaemble
no no no no
cnpaseanvBon cnpaBeaAnvBOM CnpaBeaAnvBOM  crnpaBennnBown
CTOMMOCTHU CTOMMOCTHU CTOMMOCTHU CTOMMOCTU
Yyepes npo4umn Yyepes Yyepes yepes
COBOKYMHbIA  NPUOBLINbL UM NPUOBLINL UM NPUGLINbL UK
poxon, yObITOK yObITOK B yObITOK
obs3aTenbHOM
B munnuoxax pybnet nopsgke
CnpaBegnueas CTOUMOCTb Ha 1
AHBapA 2018 r. 403 864 - 12 672
MpunBbINb MnK yObITOK, OTPaXKEHHbIN B
cocTase npnbbinu unu ybbiTka - - (314) (188)
MpunBbINb MK yObITOK, OTPAXKEHHbLIN B
COCTaBe Npoyero COBOKYMHOro goxoaa 314 - - -
MpnobpeTteHne - - 15 865 -
BbI6bITUS - (941) - -
BnusaHve nepecyeta B BanoTy
npeacTaBneHnst OTYETHOCTM (22) 77 1677 2591
CnpaBegnuBas CTOUMOCTb Ha 31
pekabps 2018 r. 695 - 17 228 15075
[doxopabl 3a BbIYETOM pacxofoB OT
nepeoLeHKHn, oTpaXeHHble B cOCTaBe
npubbINM unu yobiTka 3a roa, AnA
aKTMBOB, yaepXnBaembix Ha 31
pekabps 2018 ropa - - (314) (188)
Joxopabl 3a BbIYETOM pacxofoB OT
nepeoLeHKN, oTpaKeHHbIe B cCOCTaBe
npoyvero COBOKYNHOro goxona 3a
rof, ANA aKTMBOB, YAepPXUBaeMbIX
Ha 31 pekabps 2018 roaa 314 - - -
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Hwxe npeactaBneHa WHgopMaumMss O CBEpKe WM3MEHEHW Mo YPOBHIO 3 uepapxmm crnpaBeannuBown
CTOMMOCTM MO BUAamM (hUHAHCOBbLIX MHCTPYMEHTOB 3a rof, 3akoHumBLlumica 31 gekabpa 2017 roaa:

LOonroBble HOonesble HOonesble ®dPuHaHcoBble
coMHaHCOBbIE UMHBECTULMOH-  ¢MHaHCOBbIe 06s3aTenbCTBa,
VHCTPYMEHTHI, Hble LeHHble WHCTPYMEHTbI, OLeHMBaeMble
oLeHuBaemble 6ymaru, oueHMBaeMble no
no wumMeloLwmecs B no cnpaBepnuMBoOW
cnpaBeanMBoMt Hanuuuu ans cnpaBeafiMBoun CTOMMOCTHU
CTOMMOCTU npopaxu CTOMMOCTM 4epe3 NpubbiNb
yepe3 NpPUOLINbL yepes NpUGHLINbL unu yobITok
B munnuoHax pybnei Mnu yobIToK unu yobITok
CnpaBegnuBas CTOUMOCTb Ha 1
AHBapAa 2017 r. 28 024 341 910 13041
Mpubbinb UNn yObITOK, OTPaXKEHHBIN B
coctaBe npubbinu unu yobiTka 817 - - 292
MpunBbINb MNK yObITOK, OTPaXKEHHbIN B
cocTaBe NMPoYero COBOKYMHOro Aoxoaa - 58 - -
MpuobpeTteHne - - 467 -
BblObITUS (27 776) - (467) -
BnusHne nepecyeta B BanoTy
OTYETHOCTU (1 065) 4 (46) (661)
CnpaBegnuBas CTOUMOCTb Ha 31
pekabps 2017 r. - 403 864 12 672
[doxopabl 3a BbIYETOM pacxofoB OT
nepeoLieHKU, OTPaXeHHbIe B COCTaBe
npoyYyero COBOKYNHOro goxoaa 3a
roa, ANA aKTMBOB, YAepXUBaeMbIx
Ha 31 pekabps 2017 r. 817 - - 292
[doxopabl 3a BbIYETOM pacxofoB OT
nepeoLieHKU, OTPaXeHHbIe B COCTaBe
npoYero COBOKYNHOro Aoxoaa 3a
roa, ANA aKTMBOB, YAepXUBaeMbIx
Ha 31 pekabps 2017 r. - 58 - -
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AKkmuebl u obsizamesni.cmea, He oueHusaemble Mo crnpasednueoli cmoumocmu, Osisi KOMOPbLIX
npedcmasensemcs packpbimue cripagedsniueoli cmoumocmu

Hwxe npuBoantca aHanua crnpaBeaniMBOMA CTOMMOCTU MO YPOBHAM Uepapxun cnpaBefnvBoll CTOUMMOCTU
n 6anaHcoBasi CTOMMOCTb (PMHAHCOBbLIX aKTMBOB M 0053aTENbLCTB, HE OLEHMBAEMbIX MO CrpaBeanvBoOn

CTOMMOCTMU:
2018 2017
CnpaBegnuBasi CTOMMOCTb BanaHco- CnpaBepnuBasi CTOMMOCTb BanaHco-
YpoBeHb YpoBeHb YpoOBeHb Bas YpoBeHb YpoBeHb YpoBeHb Bas
B munnuoHax pybnet 1 2 3 CTOMMOCTb 1 2 3 CcTOMMOCTb
AKkmuebi
O6si3amersibHble pe3epebl Ha
c4yemax e YeHmpasbHbIX
6aHkax - 23967 - 23967 - 19181 - 19 181
Cpedcmea e Apyaux 6aHkax
- Ooroeopbl o6paTtHoro PENMO ¢
Apyrumu 6aHkamm 2501 172982 - 175 483 - 125971 - 125971
- CpouHble Aeno3unTbl B APYrux
6aHkax - 126784 - 126 784 - 118 484 - 118 484
Kpedumsi u agaHchI kKnueHmMam
Kpedumai u asaHcbl
KOPropamueHbIM KIueHmam:
- KopnopatuBHble KpeauTbl - 40501 1609078 1646662 - - 1410341 1392082
- JebuTtopckas 3afoMmKeHHOCTb Mo
hrHaHcoBOW apeHae - 1459 82 253 86 352 - - 50 746 49 248
- llebuTtopckas 3afoMmKeHHOCTb No
poroBopam obpatHoro PEMO - - 64 191 64 260 - - 36 749 36 749
- ABaHCbI No onepauusiM apeHabl - - 1320 1389 - - 1901 1786
- OonroBble LeHHble Bymaru,
KnaccuuLMpoBaHHbIe Kak
KpeauTbl 1 febutopckas
3a0/MKEHHOCTb - 1042 - 1320 - - 1440 1440
Kpedumni u agaHCbl ¢husu4eckum
nuyam:
- KpeauTHble kapTbl U KpeAUThI C
norawleHmeM B paccpouky - 6 252 377573 383 964 - - 209 377 209 492
- inoTeyHble kpeanTbl - 556 45 017 44 739 - - 21 427 21 139
- MoTpebuTenbckue KpeauThbl - 1945 26 538 27719 - - 47 347 47 059
- ABTOKpPEaUTHI - 903 834 1737 - - 2 650 2592
- JlebuTtopckas 3afoMmKEHHOCTb Mo
norosopam obpatHoro PEMO - - 2431 2431 - - 2016 2016
HNHeecmuyuoHHbIe UeHHbIe
6ymazu, oyeHueaemble Mo
aMopmu3upogaHHoU
cmoumocmu / ydepikueaemMbie
Jdo nozaweHusi
- KopnopatusHbie eBpoobnurauum 58 911 36 333 - 97 329 52 877 24 595 - 75 628
- KopnopatusHble obnurauum 65 372 - - 66 692 72 288 1901 - 72 922
- Obnuraummn npoymx cTpaH 8128 - - 6 183 8 870 - - 8 698
- O6bnurauun HBPK 4516 - - 4516 10 541 - - 10 541
- MyHuumnansHble obnurauum 1389 - - 1389 - 1613 - 1555
He6umopckas 3adonxeHHocmMb
no dozoeopam PEIIO,
omHocswasics K
uHeecmuyusiM, oyeHuU8aeMbIM
no aMopmu3upoeaHHol
cmoumocmu / ydepxueaemMbiM
do nozaweHust
- Obnuraummn npoymx cTpaH 2084 - - 2084 173 - - 173
- KopnopatusHbie eBpoobnurauum 208 - - 208 6 509 - - 6 624
lMpoyue ¢huHaHcoBbIE aKMu8bI - 972 13130 13 964 - - 8 756 8 755
WUrtoro 143109 413696 2222365 2779172 151 258 291745 1792750 2212135
Mo oueHke pyKoBOACTBAa, OanaHcoBasi CTOMMOCTb [AEHEXHbIX cpeactB M UX  3KBMBAlNEHTOB

NpuBNM3nTENBHO paBHa MX CNpaBeAIMBON CTOMMOCTH.
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2018 2017
CnpaBegnuBasi CTOMMOCTb BanaHco- CnpaBegnuBasi CTOMMOCTb BanaHco-
YpoBeHb 1 YpoBeHb YpoBeHb Bas YpoBeHb YpoBeHb YpoBeHb Bas
B munnuoHax pybnet 2 3 CTouMOCTb 1 2 3 CcTouMoCTb
O6si3amenibcmea
Cpedcmea Opyaux 6aHKo8
- KoppecnoHaeHTckme cyeta u
[eno3nTbl «OBEPHANT» APYrUX
6aHkoB - 30984 - 30915 - 46 080 - 46 080
- CpoyHble Aeno3uTol,
npuBneYeHHbIe OT Apyrux 6aHKoB - 92 187 - 91 978 - 61 056 - 61 056
- Ooroeopsbl PETO ¢ gpyrumm
6aHkamu - 11 046 - 11 046 - 16 358 - 16 358
- Kpeoutbl B pamkax nporpammbl
kpeautoBaHus LIB P® nog
obecneyeHue - 7 642 - 7642 - 4 666 - 4 666
- CpoyHble geno3utbl B LB P® - 417 - 417 - 518 - 519
Cpedcmea knueHmoe
Kommepyeckas opaaHusayusi
- Tekywime/pacyeTHble cyeTa - 468 023 19 104 487 128 - 382523 - 382 465
- CpouyHble BKnaabl - 418074 45 781 461 979 - 480962 - 478 254
Qusudeckue nuya
- Tekywwme cueTta/cyeta oo
BOCTpeboBaHus - 730 483 4 655 735138 - 528 194 - 528 194
- CpoyHble Bknaabl - 466 981 78 641 539 648 - 445 710 - 444 846
locydapcmeeHHble u
obuwecmeeHHble opaaHu3ayuu
- Tekywime/pacyeTHble cyeTa - 11 046 139 11185 - 8 698 - 8 698
- CpoyHble Bknaabl - 244 328 625 244 467 - 82714 - 82 426
BbinyujeHHbie donzoeble yeHHbIe
6ymazu
- Bekcens 114 904 - 486 112 751 134 035 1728 - 127 584
- Obnurauum ¢ HOMUHaNoOMm B
poccuiicknx pyonsax 71068 - - 71 346 58 234 - - 55 469
- Bekcens v npoune obnurauum
MECTHOrO BblnycKa - 29 317 - 31053 - 19 757 - 19 238
- Kommepueckvie 6ymarv B eBpo - - 8 336 8 336 - - 8 698 8 698
- MNpoune obnurauum 17 368 - - 17 855 13191 - - 136 191
Kpedum, npedocmaenerHsbii MK
«ACB», co cpokoM nozaweHusi 3
ceHmMs16ps1 2024 2. - 25 496 - 25 496 - 22 349 - 22 349
Cy60pduHupoeaHHbIli done
- Cyb6opanHnpoBaHHble KpeauTbl OT
B3B co cpokom norawexusi B 2020
r. - 28 136 - 28 135 - 27 648 - 27 648
- CybopaunHupoBaHHble obnuraumum
co cpokom norawenus B 2019 r. 26 051 - - 25 496 26 496 - - 24 250
- CybopavHupoBaHHble obnuraumm
co cpokom norawenus B 2020 r. 13 060 - - 13 060 14 918 - - 13 651
- Cy6opanHupoBaHHble KpeauTbl OT
B3B co cpokom norawexusi B 2019
r. - 10 282 - 10 282 - 10138 - 10138
- Cy6opAvHMPOBaHHBI 40T CO
CpOKOM noraLueHus B 2023 . - - - - - 2822 2822
- CybopaAnHMpOBaHHbIN JONT CO
CpOKOM noraLueHus B 2024 . - 3335 - 3335 - - -
lpo4ue ¢huHaHcoBbIE
obsizamenbcmea
- ToproBas kpeguTopckas
3a0/MKEHHOCTb - - 3196 3196 - - 2 707 2707
- Pe3epB Ha nokpbiTve yObITKOB OT
06sa3aTenbCTB KPEAUTHOIO
Xapaktepa v npo4nx obs3aTenscTs - - 2293 2292 - - 2592 2592
- MnacTrkoBbIe kapThl U Npoyne
pacyeTbl C KnMeHTamu - - 1528 1528 - - 1958 1958
- Kpeamtopckas 3agomKeHHOCTb No
orepauysim ¢ LieHHbIMKU Bymaramm - - 834 834 - - 3341 3341
- Mpouee - 1112 5349 6 600 - - 4 205 4320
WUrtoro 242 451 2578 889 170967 2983138 246 874 2139 099 26323 2393518
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pynna pa3mecTuna rapaHTUAHbIE AENO3UTbI Y CBOUX KOHTPAreHTOB, KOTOPbIE MCMONb3YITCA B KayecTBe
obecneyeHns nNo obsizaTenbCcTBaM MO NPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMeHTaMm [pynnel. Kpome Toro,
Ha obss3aTenbctBa [pynnbl neped KNMeHTaMyW pacnpocTpaHAeTcss [OEeWCcTBUEe rocygapCTBEHHON
nporpaMmbl CTpaxoBaHUs BKMagoB, kak onucaHo B [lMpumevaHun 1. CnpaBeanumBasi CTOUMOCTb 3TUX
0653aTeNbCTB OTPaXaeT AaHHbIE MEXaHU3Mbl NOBbLILLEHMS KadecTBa KpeguTa.

HeHexHble cpedcmea u 3keusasieHMbl GeHEeXHbIX cpedcme OTpaxalTcs Mo amMopTU3NPOBAHHOWM
CTOMMOCTH, KOTOpasi NpMONU3NTENBHO paBHa KX TEKYLLEN CnpaBeasIMBoi CTOMMOCTHU.

Kpedumbi u debumopckasi 3a00/DKeHHOCMb OMpPaXarmcsi 1o amMmopmu3upoeaHHol cmoumMocmu.
CnpaBegnueasi CTOMMOCTb WMHCTPYMEHTOB C MnaBalolleil CTaBkoM OObIMHO COOTBETCTBYET WX
©anaHcoBon crtoumoctu. OueHoyHas cnpaBefnMBasl CTOMMOCTb WMHCTPYMEHTOB C  (PUKCMPOBAHHOM
NMPOLEHTHOWN CTaBKOW OCHOBbLIBAETCH HA METOAEe AWCKOHTUPOBAHUS CYMM OXMAaeMblx GyayLimMX NOTOKOB
OEHEXHbIX CPeACTB C MNPUMEHEeHWeM LEeNCTBYIOLWMX MPOLEHTHbIX CTaBOK AMs HOBbIX aHanorn4HbIX
WHCTPYMEHTOB, NpeAnonaraLmnx aHanornyHbli KpeauTHbIA PUCK Y aHaNOrMYHbIN CPOK NOralleHus.

NHeecmuuyuu, ouyeHueaembie Mo amopmu3upoeaHHol cmoumocmu. CnpasennuBasi CTOMMOCTb
WHBECTULMIA, OLIEHMBaeMbIX MO aMOPTM3MPOBAHHOW CTOMMOCTW, ofpedensnacb Ha OCHOBaHWU
0I'Iy6]'II/IKOBaHHbIX KOTUPOBOK.

NUHeecmuuyuu, ydep)KueaeMble do mnozauweHus. CI'IpaBeD,J'IVIBaﬂ CTOMMOCTb WHBECTULMN,
yaepXxmnBaemblxX A0 norawieHua, onpeaendanacb Ha OCHOBaHUN OI'Iy6J'II/IKOBaHHbIX KOTUPOBOK.

Cpedcmea Odpysux 6aHkoe u cpedcmea K/IUeHMO8, Ompa)eHHble M0 aMopPMmMu3Uupo8aHHOU
cmoumocmu. OueHo4yHas crnpaBefnMBasi CTOUMOCTb MHCTPYMEHTOB C (PUKCMPOBAHHON MNPOLIEHTHON
CTaBKOW M yCTAHOBMEHHBbIM CPOKOM MOralleHUsi, He UMEIKLLUX PbIHOYHbIX KOTUPOBOK, OCHOBLIBAETCHA Ha
AVNCKOHTMPOBAHUUN OXWAAeMbIX OEHEXHbIX MOTOKOB C NMPMMEHEHUEM TEKYLLUX MPOLEHTHbIX CTaBOK ANs
HOBbIX WHCTPYMEHTOB C aHanoOrMyHblM KPEAWTHbIM PUCKOM W aHanormyHbiM CPOKOM [0 MoralleHus.
Ncnonb3yemble CTaBkU AMCKOHTMPOBAHMS COOTBETCTBYIOT KPEOUTHOMY PUCKY KOHKPETHbIX KOMMaHWiA u
3aBMWCAT OT BasoTbl M CPOKa NoralleHns MHCTPYMEHTA.

BbinyuieHHble donzoebie YeHHble 6ymaau. CnpaBeanmBas CTOMMOCTb KOTUPYIOLUMXCS LIeHHbIX Gymar
onpefensnacb Ha 0OCHOBaHWM onybrnMKoBaHHbIX KOTUPOBOK. CnpaBeAnvBas CTOMMOCTb OCTarnbHON YacTu
3a[0/MKEHHOCTM OLleHMBaNacb Ha OCHOBaHUWM [AMCKOHTUPOBAHHbIX MOTOKOB [EHEXHbIX CPeacTB C
MOMOLLbIO NMPOLIEHTHBIX CTABOK MO aHaNoOrMyYHbIM MHCTPYMEHTaM.

Cy6opduHuposaHHbIli done. CnpaBeanmBasi CTOUMOCTb CyGOpPAMHUPOBAHHOIO AoJra onpeaensnach
Ha OCHOBaHun 0I'Iy6]'II/IKOBaHHbIX KOTUPOBOK. CnpaBe,anBaﬂ CTOMMOCTb ocTanbHoun Yyactum
3af0MKEHHOCT OLEHMBaNacb Ha OCHOBAHWM [UCKOHTUMPOBAHHBIX MOTOKOB [OEHEXHBIX CPEACTB C
NOMOLLbIO MPOUEHTHbLIX CTaBOK MO aHanorM4HbIM UHCTPYMEHTaM.

40 Onepauum mexay CBsA3aHHbLIMU CTOPOHaAMM

[na uenen AaHHOW KOHCONMAWPOBAHHOW (PMHAHCOBOW OTYETHOCTM CTOPOHbI CYMTAKOTCHA CBA3AaHHbLIMU,
€CIN1 0Ha U3 HUX UMEET BO3MOXXHOCTb KOHTPONMPOBATL OPYryl0, HAXOAWUTCSA NOA OOLLMM KOHTPONEM MIu
MOXET OKa3blBaTb 3HAYUTENbHOE BIUSHWE NPU NPUHATAM  OPYron CTOPOHOM (PUMHAHCOBLIX U
onepaumoHHbIX pelleHnin, B cooTBeTcTBUM C onpegeneHnem B MCOO (IAS) 24 «PackpbiTue
WHpopMaumMm O CBsA3aHHbIX CTOpoHax». [lpy aHanude HeobXoAMMO MpUMHMMAaTb BO BHMMaHue
cogepxaHue (CyLHOCTb) Taknx OTHOLUEHUI, a8 He TONBLKO UX KPUANYECKYI0 hopMmy.

B xone o6bl4HON AeATENbHOCTH CO CBA3AHHBIMU CTOPOHaMK nNpoBoasATcs 6aHkoBckue onepaumu. K Takum
onepauusiM OTHOCSTCSl pacyeThl, BblJava KpeauToB, NonyYyeHne AeN03MTOB, Bbidava rapaHTuii, TOproBoe
hvHaHCMpoBaHWe, KOMMepYeckoe (hHaHCMpPOBaHWe, OOMEH BanioT U NPoYME onepauun.

B Tabnmuax Hmxe CYyMMbI, OTHECEHHbIEe K KaTeropumm «npo4vme CBA3aHHble CTOPOHbI», npencrtaBlieHbl
accounnpoBaHHbIMKU opraHMU3aunaAMm N CoBMeCTHbIMU NpeanpuaTnamMmmn prnnb|.
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40 Onepauumn Mexay CBsA3aHHbIMWU CTOPOHaMM (MpoJosKeHue)

Hwxe npeacrtasiieH HenoralweHHbIn OCTaTOK Ha KOHel, roga, goxogbl u pacxoabl, a TakKkKe npo4une
onepaunn co cBA3aHHbIMW CTOPOHaAaMK 3a roa:

2018 2017
AxuuoHe- Mpoune KniouyeBon AxunoHe- Mpoune Knioue-
pbl CBA3aH- YynpasneH- pbl  CBA3aH- BOW
Hble Yyeckum Hble ynpaB-
CTOPOHbI MepcoHan CTOPOHbI  JeH4ec-
KWUA
B munnuoxax pybnet nepcoHan

KpeauTbl 1 aBaHCbl KNMeHTam
(nonnapel CLUA: 6,0%-8,9%)
(2017 r.: ponn. CWA: 6,1%-7,8%) 3474 - 834 5760 - 115
CpepncTBa KNMEHTOB
(aonnapsbl CLUA: 0,0%-0,8%;
py6nu: 0,0%-2,0%;
eBpo: 0,0%-5,5%)
(2017 r.: ponnapsbl CLUA: 0,0%-
2,0%; py6nu: 0,0%-7,1%; eBpo:

0,0%-5,5%) 7 155 1112 3196 6 451 749 806
Mpouas kpegutopckas

3a0JTKEeHHOCTb - - - - - 749
MpoueHTHbIE fOoX0Abl 251 - - 292 - -
MpoueHTHbIe pacxoabl (188) (63) - (175) - -
Mpoune pacxoapl - (752) (815) - (58) (2 037)

npOLl,eHTHbIe cTaBkm B Tabnuuax Bbile npeacrtaBnAaAlT 3(*)(*)6KTVIBHI:IG NPOLUEHTHblE CTaBKWU,
yCTaHOBJ1I€HHbIE B AOroBopax.

KntoueBoli ynpaeneH4yeckuii nepcoHan [pynnbl NpeAcTaBnseT Bbicllee pykoBoACcTBO KoMnaHum 1 uneHoB
COBETOB [MPEKTOPOB OCHOBHBLIX KOMMaHui [pynnbl. Huxke npeacTaBneHa uHdopMauus O BbinfaTax
BO3HArpaXxaeHus KnioyYeBoMy yrnpaBrieHYeckomy nepcoHarny:

B munnuoHax pybnel 2018 2017
3apaboTHas nnarta 251 288
KpaTkocpo4Hble npemMuarnbHble BbinnaTtbl 314 173
[JonrocpoyHble NnpemunarnbHbIe BbinnaThl 251 576

BbinnaTtbl Bo3HarpaxaeHUs Kio4YeBoMy yrnpaBrieH4eCKOMy nepcoHany
3arop 816 1037

KpaTkocpouHble npemuarnbHble BbINnaTtel NPEACTaBRAST NPEMUM, NOAMEXALUMUE BbINNaTe HemMeareHHo
WM BCKOpE MOoCne HauucreHusl, TOorAa Kak [ONrocpoyHble npemuasnbHble BbiNmatel NpeacTaBnsoT
npemuu, BbiNnaynBaemMble Gonee Yyem Yepes 12 MecsLEB C KOHLUA rofa, B TEYEHNE KOTOPOrO COTPYIAHWMK
npegocTaBui COOTBETCTBYIOLLME YCITYIU.
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41 O6beanHeHns 6M3Heca

B auBape 2018 roga Npynna npuobpena 100% akuwi B Alfastrakhovanie Holdings Limited (nanee —
«pynna ASH») 3a 14 103 munnuona pyb6nen y Alfafinance Holdings Limited, komnaHun, asnsiowencs
poyepHen opraHmsaumeinn CTF Holdings S.A. MNpeaplgywnin akumoHep 6bin BbIHYXAEH npogaTb [pynny
ASH B cBs3M ¢ 0cobbIMY NOMNOXeHUAMU 3akoHoaaTenbCcTBa Poccuinckon degepaumm, KOTopble BCTYNUAn
B cuny B KoHue sHBapsa 2018 roga, B pesynbraTe KOTOPbIX OblNM yCTaHOBMEHbI HOBble TpeboBaHMSA K
KOHTPOMUPYKOLLMM fMUaM 1 akumMoHepam (UHaHCOBbLIX oOpraHusauuin, paboTtatowmx B Poccuinckon
®epepaumn. BblOpaHHbIN  BapuaHT Obll  ONTMManbHbIM B YCIOBUSIX OrPaHWYEHHOTO BPEMEHW,
OCTaBaBLLErocs Ans 3aBepLueHns Npoaaxun Ao BCTYMNNEHNS B CUNMY HOBOMO 3aKOHOA4ATENbCTRA.

B cootBetctBUM ¢ MC®PO (IFRS) 3 «O6beagnHeHnss busHeca» [pynna oTpaswuna npuobpeTeHne no
pacyeTHOM ChpaBeasiMBO CTOMMOCTM MAEHTUPULUPYEMBIX NPUOBPETEHHBLIX aKTMBOB W MPUHATBIX
06s3aTenbCTB.

Ha paty
B munnuoHax pybnet npuodpeTeHuUs
[deHexHble cpeacTBa v SKBUBANEHTbl AEeHEXHbIX CPeacTB 7 895
®PuHaHCOBbIE aKTUBbI, OLleHMBaEMble NO CNpaBearivMBoO CTOMMOCTY Yepes
nNpubbInb MnNK yobITokK 22 196
Heno3nTtbl B 6aHkax 58 241
MHBecTMuMn 42 455
OTHOLLEHUSsI C KIMEHTaMM 1 NpoYdne HemaTepuarnbHble akTUBbI 23 337
[onsa nepectpaxoBaHns 1 OTNOXEHHbIE aKBU3ULIMOHHbIE PacXoAbl 22 339
Hebutopckasi 3a40/MKEHHOCTb MO CTPaxoBaHUIO 14 522
[poyne ouHaHcoBbIE N HEGUHAHCOBbLIE aKTUBbI 19 826
CTtpaxoBble pe3epsbl (141 684)
CTtpaxoBble 0b6A3aTensCcTBa (12 334)
Mpoune dpuHaHcoBbIE N HeUHAHCOBBLIE 0bsi3aTenbCcTBa (22 470)
CnpaBepnuBas CTOUMOCTb MAEHTUULMPYEMBIX YNCTbIX aKTUBOB 34 323
[oxoabl OT BbIFOAHOIO NPUOBPETEHNS], OTPAXKEHHbIE B COCTaBe Npubbiny unm
ybbiTka (20 220)
UToro ctoumocTb NnpnobpeTeHUs 14 103
[leHexHble cpeacTBa 1 9KBMBANEHTbl AEHEXHbIX CpeacTB NpuobpeTeHHoN
[oYepHer opraHv3aumm 7 895
MocTynneHve AeHeXHbIX CPeACTB U IKBUBANEHTOB AEeHEeXHbIX CpeAcTB
npu npuobpeTeHnn 7 895
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42  [Nonrocpou4Hble aKTUBbI U 06A3aTeNnbCTBA, OTHECEHHbIE K KaTeropumn npeaHasHavyeHHbIX Ans
npoaaxu (unu BbiObiBaloLWMe rpynnbl)

B nekabpe 2018 roga pykoBoacTBO paspaboTtano nnaH npogaxu pynnsl ASH 1 yTBepauno otHeceHue
Mpynnel ASH k kateropvMm BHEODOPOTHBIX akTMBOB M 0653aTenbCTB, NpeAHasHayeHHbIX OIS NPoAaXu
(vnn BeIObIBatOWMX rpynn). [JO NPUHATUSE 3TOMO peLLEeHNs PYKOBOACTBO aKTMBHO M3yyario BO3MOXHOCTU
npogaxu pynnbl ASH, B yacTHOCTW, MPOBOAMMMCE WU MPOBOAATCA MEPEroBopbl C MOTEHUMarnbHbIMU
nokynatensamu. PykoBoaCTBO oXuaaet, 4To npogaxa dyaet ocyuwiecteneHa ao koHua 2019 roga.

B Tabnuue Hwxe npeacTaBneHbl OCHOBHbLIE KaTeropum BHEOOOPOTHLIX aKTUBOB M 0064A3aTenbCTs,
OTHECEHHbIX K KaTeropmm npegHasHayYeHHbIX 4ns Npoaaxu (unu BelObiBaoLLMX Fpymnn):

B munnuorax pybneu 31 nekabps 2018 r.
[eHexHble cpeacTBa U 9KBUBANEHTbI EHEXHbIX CPEACTB 17 298
®PuHaHCOBbIE aKTUBbI, OLEHUBAEMbIE MO CMPaBeAnMBO CTOMMOCTY Yepes

NpnbbINbL MNK yobITOK 25844
[enos3nTtbl B 6aHkax 67 109
MHBecTMumMmn 49 671
OTHOLLEHNS C KNMMEeHTaMM U NpoYMe HemaTepuarnbHble akTyBbl 17 993
[ons nepecTtpaxoBaHUs N OTNOXEHHbIE aKBU3ULNOHHbIE PacXoAbl 31053
CTtpaxoBasi 4ebuTopckas 3a40MmMKeHHOCTb 17 576
[poyne ouHaHcoBbIE N HEUHAHCOBbLIE aKTUBbI 19 938

BHeo6opoTHbIe akTuBbl ASH, npeaHa3HavyeHHbIe ANA npogaxu (Mnu
BblGbliBalowwme rpynnbi) 246 482

[Mpoune BHEOOOPOTHLIE aKTVBbI, MPpeAHa3HaYeHHbIE AN NpogaXu (Unu
BblObIBaOLLME rPYNMbl) 4029

UToro BHeOﬁOpOTHbIe aAKTUBbI, NpeaHa3Ha4YeHHble ANA NpoaaXxu (VIHVI

BblOblIBaloWwme rpynnbl) 250 511
CTpaxoBble pe3epBbl 190 419
CTpaxoBble 06s13aTeNnbCTBa 11 602
Mpoune onHaHcoBbIE U HedUHAHCOBLIE 0bsi3aTenbCcTBa 22 925

O6s3aTenbcTBa ASH, HenocpeAcTBEHHO CBA3aHHbIe C BbiObIBalOWMWMKU
rpynnamu, npeaHasHa4yeHHbIMU ANA NPOAAXKHU 224 946

lMpoyme BHEOBOPOTHbIE akTMBbI, NpedHa3HayYeHHble Ang npogaxu, B cymme 4 029 MmnnmMoHoB pybnen
npenMyLLEeCTBEHHO NpeacTaBneHbl HeABWXUMOCTBIO.

B cnepgyowen tTabnuue npeacrasneHa npubbinb 3a rog oT NpekpalleHHON AesATEeNbHOCTN N0 OCHOBHbIM
KOMMOHEHTaM:

B munnuorax pybneu Mpum. 2018
Mpnbbinb OT BeirogHo nokynku Mpynnsl ASH 41 20 220
YucTas npubbinbs Mpynnel ASH 31 5 869
KoHconupaumMoHHas KoppeKkTMpoBKa (MCKNoYeHne pesynbTaToB no 31
BHYTPUrpynnoBbIM onepauusim) 7 894
MpubbINb 3a rog oT NpeKkpaweHHON AeATEeNbHOCTH 33983
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43 Cob6bITUA nocrne oT4YeTHOM AaThbl

B despane 2019 roga Npynna BbinycTMna eBpoodbnuraumm ¢ HommHanom B pybnsx. Cymma OCHOBHOWM
3a[J0/KEHHOCTM NO Hum cocTtaBuna 10 munnuapgos pybnen, cpok noraweHus HacTynaeT B aBrycre
2022 r., a npoueHTHas ctaBka coctaBnsieT 9,35% rogoBbix.

B anpene 2019 roga [lpynna Bbinyctuna obnuraumm c HomuHanom B pybnsax. Cymma OCHOBHOM
3a[J0fHKEHHOCTM NO HUM cocTasuna 10 munnmnapaos pybnein, cpok noraweHns Hactynaet B anperne 2021
r., a MpoLueHTHasa ctaBka coctaBnseT 8,55% rogosbix.

44  Y4yeTHas NoONMUTUKa, MPUMEHUMas K nepuoaam, KoTopble 3aKkaHuumBawTcA Ao 1 sAHBaps
2018r.

Hwke npeacrtaBneHbl MOMOXEHUS YYETHOW MOMWUTMKW, MPUMEHWMbIE K COMOCTaBUMOMY Mepuoay,
3akoHuuBLLeMyca 31 gekabpsa 2017 roga, B koTopble ObinMM BHECEHbI M3MEHEHUS B COOTBETCTBMM C
MC®O (IFRS) 9.

QduHaHcoeble UHCMpPyMeHmMmbl — OCHO8HbIe nooxoodbl K ouyeHke. DnHaHCOBbIE WHCTPYMEHTbI
OTpaxatrTca no CFIpaBeﬂﬂl/lBOVI CTOMMOCTU UINn aMOpTI/I3VIDOBaHHOl7I CTOMMOCTN B 3aBUCUMOCTU OT UX
KJ'IaCCVICbI/IKaLI,I/II/I. Hwxe npencrtaBneHo onnmcaHne aTux MeTogoB OLEHKN.

Cripasednusasi cmoumMocmb — 9TO LeHa, KoTopas MoXeT ObiTb MonmyyYyeHa npu npogaxe akTveBa uu
ynnadeHa npu nepegadve obssatenscTsa npv NnposegeHun onepaunyn Ha oO6pOBOfbHONM OCHOBE MeXay
y4aCTHVKaMu pblHKa Ha pfgaTty oueHkn. Hawnyuywum noaTtBepXaeHWeM cnpaBeanvMBoOn CTOMMOCTYU
SIBMSIETCSA KOTMPYEMas LieHa Ha aKTMBHOM PbIHKE. AKTUMBHbIV PbIHOK — 3TO PbIHOK, HA KOTOPOM OnepaLun ¢
aKTMBOM WM 0064A3aTenbCTBOM MNPOBOAATCS C AOCTATOMHOM 4acToToM M B AoCTaToyHOM obbeme,
NO3BOMSOLWEM NonydyaTb MHOopMaLmnio 06 oueHKax Ha MOCTOSIHHOW OCHOBE.

CnpaBegnueasi CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OOpaLLaloWMXCsi Ha aKTUBHOM  PbIHKE,
OLleHMBAETCS Kak CyMMa, MOJSTyYeHHasi Mpu YMHOXEHUM KOTUPYEMOW LieHbl HA OTAEMNbHbIA aKTUB WUMn
00a3aTenbCTBO Ha WX KONMUYECTBO, yAEPXKMBAeMoe opraHusaumen. Tak obGCTOMT geno paxe B TOM
cnyyae, ecnv OObIYHbBIA CYTOYHbIA TOProBbi OBOPOT pbiHKA HEAOCTATOYMEH AN MOrnoLWeHns Toro
KonmMyecTBa akTUMBOB M 0653aTenbCTB, KOTOPOE UMEETCs y opraHmsauumn, a pasMelleHve 3akas3oB Ha
npogaxy no3vuMi B OTOENbHOW onepaumyv MOXET MOBMMATb Ha KOTMpyemylo LeHy. [ns OueHKu
crnpaBesiMBOM CTOMMOCTU MCMNONb3yeTcs KOTUpyemas pbiHOYHAsi LieHa, KOTOPYK PYKOBOACTBO cyMTaeT
Hanbornee TOYHO OTpaXKaloLLen cnpaBeannByto CTOUMOCTb.

MopTdhens Npou3BOAHLIX (PUHAHCOBBLIX WMHCTPYMEHTOB WM APYrMX (PUHAHCOBLIX aKTUBOB U
obsa3aTenbCcTB, He 0OpalLaloWMXCA Ha aKTMBHOM pbIHKE, OLEHMBAETCs NO CrnpaBeasniMBoOM CTOMMOCTM
rpynnbl (hMHAHCOBBLIX aKTMBOB WM (hMHAHCOBbIX 0053aTeNbCTB Ha OCHOBE LeHbl, koTopas Obina Obl
nonyyeHa npu npopaxe YNCTON ONVHHOW NO3vuMKU (T.e. akTuBa) 3a NPUHATUE KOHKPETHOro pucka uiu
ynnadeHa npv nepegadve YMCTOW KOPOTKOW Mno3vuum (T.e. 0b6A3aTenbCTBa) 3a MPUHATUE KOHKPETHOro
puvcka Npu NpoBeAeHUN OBbIYHOW CAENKN MEXAY YY4aCTHUKaMM pbiHKa Ha AaTy OUEHKU. STO NPUMEHMMO
AN aKTMBOB, OTpaXkaembIX MO CnpaBefnMBON CTOMMOCTM Ha MHOFOKpaTHOW OcHoBe, ecnu [pynna (a)
ynpasnsieT rpynnorl UHaAHCOBbLIX aKTMBOB W (OUHAHCOBbIX 00A3aTEeNbCTB Ha OCHOBE YWCTON
NOABEPXXEHHOCTW OpraHM3aunm KOHKPETHOMY PbIHOYHOMY PWUCKY (MNW pucKam) UNu KpeguTHOMY PUCKY
KOHKPETHOro KOHTpareHTa B COOTBETCTBUM C OoduuManbHOM cTpaTeren opraHvsauum no yrnpasreHuo
puckamu unuv ee MHBECTULIMOHHOW cTpaTernen; (b) Ha gaHHOM OCHOBe MpedocTaBnseT MHOPMaLUIo O
rpynne uHaHCOBbLIX aKTMBOB WM (PUHAHCOBbLIX 00A3aTenbCTB KMOYEBOMY yrpaBrieHYeCKoMy nepcoHany
opraHusaumm; ” (C) pPbIHOYHbIE PUCKKW, BKMOYas AONUTENbHOCTL MNOABEPXEHHOCTN OpraHusaumm
KOHKPETHOMY PbIHOYHOMY PUCKY (MMM pucKam), BO3HMKaKOLWEMy B CBA3N C (DMHAHCOBBLIMW aKTMBaMu U
drHaHCOBbIMU 06A3aTeNbCTBaMK, NO CYLLECTBY ABMAIOTCSA paBHO3HaYHbIMWU. MeToAbl OUEeHKK, Takme Kak
MogeNnb AWUCKOHTMPOBAHHbLIX [AEHEeXHbIX MNOTOKOB, a Takke MOLENW, OCHOBAaHHble Ha OaHHbIX
aHanorm4yHbIX onepauui, CoBepLlaeMblX Ha PbIHOYHbBIX YCNOBUSAX, MW Ha TEKyLen CTOMMOCTU obbekTa
WHBECTULMIA, MCNONB3YIOTCA AN OnpefeneHns cnpaBefnmBo CTOMMOCTU (PUHAHCOBLIX MHCTPYMEHTOB,
ANsi KOTOPbIX HEAOCTYMNHa pbIHOYHAA MHAOPMaUMsa O LeHe caenok. PesynbTaTbl OLEHKU crpaBeanusomn
CTOUMMOCTW aHarnu3upylTca W pacnpeaensiTcs Mo YPOBHAM Wepapxuv crnpaBearnvBod CTOMMOCTU
cnegyowum obpasom: (i) kK YpoBHIO 1 OTHOCSITCA OLLEHKU MO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM)
Ha aKTMBHbIX PbIHKax ANS WOEHTMYHbIX akTUBOB MnM 06s3aTtenbcTB, (i) K YPOBHIO 2 — MOMyYeHHbIE C
MOMOLLBIO MOAENEN OLEHKU, B KOTOPbIX BCE UCMOMb3yEeMbIE€ CYLLECTBEHHbIE NCXOAHbIE AaHHbIE, KOTOPbIE
nnbo npsimo (Hanpumep, LeHbl), MMBO KOCBEHHO (HampuMmep, paccyMTaHHble Ha OCHOBE LIEH) SIBNSAIOTCA
HabnogaemMbIMKn ANg akTMea unv obasaTenscTsa, U (iii) oLueHkn YpoBHSA 3, KOTOPbIE ABMASKOTCHA OLEHKaMu,
He OCHOBaHHbIMW MCKIIOYMTENBHO Ha HabnogaemblX PbIHOYHBLIX OaHHbIX (T.e. ANA oueHku Tpebyetcs
3HauuTEmNbHbLIN 06BbeM HeHabnoagaeMblx UCXOOHbIX AaHHbIX). [TepeBoabl C YPOBHSA Ha YPOBEHb Mepapxum
crnpaBeanMBoOM  CTOMMOCTM  CYMTAKOTCH  WMMEBLUMMUM  MECTO Ha KOHel, OTYeTHOro nepuoaa.
Cwm. MpnmevaHue 39.
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Bampambl no cdesike ABNSAKTCA AOMNOMHUTENBHBLIMW 3aTpaTamMy, HENocpeAcTBEHHO OTHOCALUMMUCS K
nprmobpeTeHnto, BbINYCKY UMK BblObITUIO (OUHAHCOBOrO MHCTpyMeHTa. JononHuTenbHble 3aTpaTbl — 3TO
3atpatbl, KoTopble He Oblnn Obl MOHeceHbl, ecnu Obl caenka He coctosnacb. 3aTpaTbl MO CAEenke
BKITIOYAIOT BbINMAaTbl U KOMUCCUOHHbIE, YMNadeHHble areHTam (BkMyasi paboOTHUKOB, BbICTYMaOLWMX B
KayecTBe TOProBblX areHToB), KOHCyNbTaHTaM, Opokepam W Aaunepam, obssaTernbHble nnaTexm
perynvpylLwmm opraHam u ¢oHZOoBbIM BupxaM, a Takke Hanorn u cbopbl, B3MaeMesle Npu nepegaye
cobcTBeHHOCTW. 3aTtpaTbl NO cOenke He BKOYalT MNPEMUM UMM  OUCKOHTBI MO JONFOBbIM
obsizaTenscTBam, 3aTpaTbl Ha (UHAHCMPOBAHWE, BHYTPEHHME aAMWHUCTPATMBHbLIE PaCXO4bl WU
3aTpaThbl Ha XpaHeHue.

AmMopmu3upogsaHHasi cmoumMocmb npenctaBnser cobor CTOUMOCTb (PMHAHCOBOrO WHCTPYMEHTa Mpu
nepBoOHa4YanbHOM MPU3HaHWM 3a BbIYETOM BbINAT OCHOBHOIO [JOfra, HO BKMOYas HapalleHHble
NPOLEHThl, a Ans (PUHAHCOBbLIX aKTMBOB — 3a BbIMETOM IHOOOr0 CNucaHus MOHECEHHbIX YObITKOB OT
obecueHeHus. HapalleHHble NpoLeHTbl BKIYaT aMopTU3auuio OTIIOXKEHHbBIX MPY NepBOHaYarbHOM
npu3HaHMM 3aTpaT Mno cgernke, a Takke NobbIX NPeEMUA WAM AMCKOHTA OT CyMMbl MOralleHus c
ucnonb3oBaHneM MeToda 3d(EeKTMBHOM MPOLIEHTHOM CTaBku. HapalleHHble NpoLeHTHble AoXodbl U
HapalleHHble MPOLUEHTHbIe pacxofbl, BKNOYas HapaleHHbIA KyMOHHbIA OX04 M aMOPTU3MPOBAaHHbIN
AVCKOHT Unu NpemMuto (BKNoYast OTNOXEHHYIO Npy NpeaocTaBneHMn KOMUCCUIO, NPY Hanu4mMm TakoBown),
He MNOoKa3blBalOTCA OTAEsIbHO, a BKIHYakTCA B 6anchosyro CTOMMOCTb COOTBETCTBYHOLNX cTaTten
KOHConnanpoBaHHOro ot4yeTa o CbVIHaHCOBOM NMONOXEeHUN.

Memod agpchekmusHol nMpoueHmMHol cmaeku — 3TO MeToA pacrnpefeneHnst NMPOLUEeHTHbIX JOXOA0B WUu
MPOLEHTHbIX PacxodoB B TEYEHWe COOTBETCTBYIOLIEro nepuofda C Lesfibio 06ecrneyvyeHuss NOoCTOSIHHOM
MPOLIEHTHOW CTaBKM B Kaxaom nepuoge (3pdpekT1BHOWM NPOLEHTHON CTaBkKn) Ha GanaHCOBYO CTOMMOCTb
WHCTPYMEHTA.

OdpekTMBHAs npoLeHTHas CTaBka — 3TO TOYHAs CTaBKa AMCKOHTMPOBAHMSA pacyeTHbIX OyayLumx
AEHEeXHbIX BbINAaT UM NOCTYMNEHU (He BKoyas Oyaywime KpeduTHble YObITKM) Ha OXuaaeMbli CPOK
AeNCTBUst (OMHAHCOBOIO MHCTPYMEHTa WM, B COOTBETCTBYIOLUMX Cny4vasx, Ha G6ornee KOPOTKMIA CPOK A0
yncton 6anaHcoBOW CTOMMOCTM (OMHAHCOBOrO WHCTPyMeHTa. OddeKkTuBHas nNpoLeHTHas CTaBka
ncnonb3yeTcs Ans QUCKOHTUPOBAHWSA OEHEXHbIX NOTOKOB MO MHCTPYMEHTaM C NMepeMeHHON CTaBKon OO
crnegywowen gatbl MU3MEHEHUS MPOLEHTA, 3a MCKINIOYEHNEM MPEMUN UNN OUCKOHTA, KOTOpble OTpakaloT
KpeOuTHbIN crnped no nraBarolen CTaBke, yKasaHHOW ANA AaHHOIMo MHCTPYMEHTa, unu no Apyrum
nepemMeHHbIM pakTopam, KOTOpble YCTaHaBMNMBAKTCH HE3aBUCMMO OT PbIHOYHOMO 3HayeHus. Takue
NpeMMn WUNN OUCKOHTbI aMOPTM3UPYIOTCS Ha MPOTSKEHUN BCEro OXMOAemMoro cpoka obpalieHus
WHCTpyMeHTa. PacyeT npuBedeHHOW CTOMMOCTM BKMOYaeT BCe BbINMATbl U BO3HArpaxaeHus,
ynnaveHHble WnuM MorfyyYyeHHble CTOpOHaMu MO [OroBopy, COCTaBNnSAOWME HEOTLEMIIEMYIO 4YacTb
3P PEKTUBHOM MPOLIEHTHOWN CTaBKMN.

Topzoebie ueHHble 6ymaau. ToproBble LeHHble OymMarn — 3TO LUeHHble Oymaru, KoTopble
npuobpeTatoTcs C Lenbio NonyvyeHust NpubbINu 3a c4eT KpaTKOCPOUHbIX KonebaHui LieHbl UM ToproBo
MapXuW, WM LUeHHble Oymaru, sBRsOWMEcs 4YacTbio nopTdens, akTuyeckn Mcnonb3yemoro Ans
nonyyeHns KpaTKOCPOYHOM Npubbinu. Mpynna knaccudumuupyeT UeHHble Gymary kak TOproBble LieHHbIe
Oymarn, ecnm y Hee eCTb HaMepeHMe npogatb MX B TEYEHMe KOPOTKOro nepuvoga C MOMEHTa
npruobpeTeHns, TO eCTb B TEYEHME TPEX MECALIEB.

pynna mMoxeT nepeHecTu HenpPou3BOOHbLIN TOProBbld (PUHAHCOBLIN aKTUB M3 KaTeropum OLeHUBaeMbIX
no crnpaeegnvMBon CTOMMOCTM Yepe3 Npubbinb UnNKn yobITOK, eCrnv 3TOT akTMB Bornblue He yaepKuBaeTcs
Ansi uenen npogaxu B 6nmxkanwee BpeMs. PMHAHCOBLIE aKTUBbI, HE OTHOCSILLMECS K KaTeropun 3anmoB
N 0ebUTopCKON 3aJ0MMKEHHOCTU, MOTYT ObITb peKknaccuguUMpoBaHbl U3 KaTeropum OLEHMBAEMbIX MO
crnpaBefiMBOM CTOMMOCTH Yepe3 NpUbbINb UNN YObITOK TONLKO B PEAKUX CIydasiX, BO3HUKAIOLLMX B CBA3M
C COObITMEM, HOCALMM HEOBbIYHbLI XapaKkTep, BEPOSATHOCTb MOBTOPEHUSA KOTOPOro B Onvkanwem
Oyaywem manoBeposTHa. ®MHAHCOBblE aKTUBbLI, OTBEYAOLLME OnpenesieHnio 3aumMoB U gebutopckon
3aJ0/MKEHHOCTN, MOTyT ObITb peknaccudumumpoBaHsl, ecnu Mpynna MMeeT HamepeHue U CnocoBHOCTb
yOEepXuBaTb faHHble (hMHaAHCOBbIE akTMBbI B 0603pnMOoM OyayLLEeM MK 4O MoralleHus.
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ToproBble LeHHble Oymaru oTpaxalTcs Mo CcrnpaBefnvMBON CTOMMOCTW. [lpoueHTHble [oXxoabl Mo
TOProBbiM LIEHHbIM Oymaram, paccuymTaHHble C UCMoNb3oBaHMEM MeToda 3EEKTMBHOW MPOLEHTHOWN
CTaBKW, OTPaXaloTCs Kak MPOLLEHTHbIN JOX0A B Npubbinu unu yobiTke 3a rod. AuvBuaeHabl oTpaxatoTcs
KaK JoXo4 Mo AMBUAEHOAM B COCTaBe MPOYMX OrnepaLMOHHbIX JOXOAOB B MOMEHT YCTaHOBMEHUSI NpaBa
[pynnbl Ha nonyyeHne COOTBETCTBYIOLLMX BbiNnat. Bce npoyne KOMNOHEHTbI U3MEHEHMST CnpaBeannBon
CTOMMOCTU, a Takke OOXOAbl WUNKN pacxodbl MO MPeKpalLeHUO MPU3HAHUA OTpaXkarTcs B Npubbinv um
ybbITKE 3a rof kak A4OXOAbl 3a BblMETOM PACXOdOB MO onepauusM C TOProBbiMy LieHHbIMM Bymaramu B
TOM Mepuoae, B KOTOPOM OHU BO3HUKIN.

duHaHcoeble akmuebl, oueHusaembie Mo cnpaeedsiueoli cmoumMocmu Yepe3 nNpPuUbbLIIb Ulu
y6bimok. ®uHaHCOBbLIE aKTUBbI, OLEHMBAaeMble NO CNpaBeAfMBON CTOMMOCTU 4Yepe3 npubbinb Mnn
yObITOK, BKMNtOYalT (UHAHCOBbLIE aKTWBbl, KOTOpble Mpu MepBOHaYanbHOM MPU3HaHUKM  Gbinu
OKOHYaTeNbHO OTHECEHbI K 3TOW KaTeropumu.

PykoBOACTBO OTHOCUT LEHHble Bymary K OAaHHOW KaTeropum TOMbKO B TOM Criyyae, ecrnu (a) Takas
Knaccudpmkaumsi ycTpaHseT MMM CyeCTBEHHO YMEeHblUaeT HeCOOTBETCTBMA B yyeTe, KOTopble B
NPOTUBHOM Crnydyae BO3HWMKNU Obl B pes3ynbTaTe OUEHKM akTMBOB M 00s3aTensCTB Unuv NpusHaHus
COOTBETCTBYIOLLUMX OOXOAOB W pacxodoB C MCMOMb30BaHWMEM pasHbix meTofos; unu (b) ynpasneHuve
rpynnon (OUHaHCOBbIX aKTMBOB, (PUHAHCOBbLIX 06S3aTENbCTB MMM TEX M OPYIKX, a Takke OLEHKa WX
3P(PeKTUBHOCTM OCYLLECTBNATCA Ha OCHOBE CrnpaBeafiMBoA CTOMMOCTM B COOTBETCTBUM C
AOKYMEHTarnbHO 3aKpenneHHOW cTpaTernen ynpaBrneHust puckamm Unm MHBECTULMOHHOW cTpaTernewn, u
uHdopmaumss 06 3TOM OCHOBE PpEerynspHO pacKpbiBaeTcd W nepecmaTtpuBaeTcs  KIoYeBblM
ynpasrneHyeckum nepcoHanom [pynnbl. [lpusHaHve n oueHka OMHAHCOBLIX aKTMBOB 3TOW KaTeropuu
COOTBETCTBYIOT yY4ETHOW NOMUTKKE, NPUBEAEHHOW BbilLe B OTHOLLIEHWUN TOProBbIX LIeHHbIX Bymar.

O6ecueHeHue ¢huHaHCOBbIX aKmMueoe, ompa)xaembIX Mo amMmopmu3upoeaHHol cmoumocmu. Ha
AaTy OKOHYaHWA Kagoro OT4eTHOro nepuoga [pynna ocywecTBnseT OueHKy Ha npeameT Hanmuns
06BbEKTMBHBIX NPU3HaKoB obecueHeHns hMHaHCOBOrO akTneBa Unu rpynnbl PUHAHCOBbLIX akTUBOB. Y6bITKM
oT obecLeHeHNs NpusHalTCA B cocTaBe Npubbinn unu yobiTka MO Mepe UX NOHeceHus B pesyrnbTate
opHoro unu 6onee cobbiTui («COBBITMI YObITKa»), MPOM3OLLEALLMX NOCHe NepBOHAYaNbHOrO NPU3HaHUSA
(hVMHAHCOBOrO aKTVMBa M BAMUSIOWMX HA BENNYMHY UMM BPEMEHHbIE CPOKU PacyeTHbIX OYAYLUNX AEHEXHbIX
NMOTOKOB, KOTOpble CBSi3aHbl C (PMHAHCOBLIM aKTMBOM WM C PYNMon OMHAHCOBLIX aKTUBOB, KOTOpblE
MOXHO OLEHUTb C AOCTATOYHOW CTENEHbI0 HaAEeXHOCTW. JTa OueHKa BbIMOMHAETCA OTAENbHO Mo
hbVMHAHCOBLIM aKTMBaM, KOTOpble CYUMTAlTCA WHOMBMAYaNbHO 3HAYMMbIMW, WAW  COBOKYMHO MO
(PMHAHCOBbIM aKTMBaM, KOTOpble He SBMAAKTCA MWHAMBMOYANbHO 3HaYMMbiMu. Ecnm y [pynnbl
OTCYTCTBYIOT OObeKTMBHble AoKa3aTenbcTBa obecueHeHuss AOns  MHOMBUAOYANbHO  OLEHEHHOro
(PUHAHCOBOro akTMeBa (HE3aBUCMMO OT €ro CYLLEeCTBEHHOCTW), 3TOT aKkTUB BKIIKOYAETCS B rpynny
hVMHAHCOBBLIX aKTUBOB ANS COBOKYMHOMW oueHKW. OCHOBHbIMU dhakTopamu, KoTopble pynna npuHMMaeT
BO BHMMaHWe npu paccMoTpeHum Bonpoca o6 obecueHeHun HUHAHCOBOrO akTuBa, SBNSAKOTCA ero
NMPOCPOYEHHBIV CTaTyC M BO3MOXHOCTb peanv3aLmmn 3anoroBoro obecneyveHus, npyu HanmymMm TakoBoro.

Hwuxe nepeyncrneHbl OCHOBHblE KpUTEpUU, Ha OCHOBE KOTOPbLIX onpenendeTtca Hanundune OOBbEKTMBHbIX
NPpU3HaKoB Y6bITKa oT o6ecu,eHeva:

. npocpoyka npeayCMOTPEHHbIX [OroBOPOM BbIMMAT OCHOBHOrO Aofra W MpOLEHTOB, 3a
UCKIOYEHMEM NPOCPOYKM, 0BYCNoBNeHHON paboToN pacyeTHbIX CUCTEM;

o HapyLLleHne 06a3aTenbCTB U YCNOBWI NO KPEAUTHBIM LOroBopamM;

. 33aEeMLUUK  UCMbITbIBAET CYLIECTBEHHble (PMHAHCOBbIE TPYAHOCTW, 4TO MNoATBEPXAAEeTCs
dUHaAHCOBOW MHOPMaLMEN O 3aeMLLMKe, HaXOOsALWENCs B pacnopsixXeHun pyKoBOACTBa;

o BO30YxAeHMne npouecca 0 6aHKPOTCTBE MK Ha4varno npoueaypbl UHAHCOBON peopraH3auny;

. CywlecTByeT HeraTMBHOE W3MEHEHME MNNaTeXHOro craTtyca 3aemiivka, OobycrnoBneHHoe

U3MEHEHUSIMA  HaUMOHamnbHbIX UMW MECTHbIX  3KOHOMMYECKUX  YCITOBMIW,  OKa3blBAMOLLMX
BO3ENCTBUE HA 3aEMLLMKA;

(] CTOMMOCTb obecneyveHus CyLeCTBEHHO CHMXXaeTCd B pedyrbTaTte yxXyalleHUA pbIHOYHbIX yCﬂOBMVI;

(] nponsoLnin cyuleCcTtBeHHble NSMEHEHUA B CTPYKTYpeE yrnpaBlieHNA 3aeMLLUNKa, YTO MOXET NpuBecTu
K 3alepXke nnarexa unm noyiIHoMy OTCyTCTBUIO nnaTexem;
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. [AeNCcTBUS TPeTbMX CTOPOH: cyaebHble WCKUM W (Mnn) HaroroBble TpebOoBaHWS B OTHOLLEHUU
3aemwmka (rapaHTa, CTpaxoBLUMKa), apecT WNM 3axeaT MMYyLLecTBa 3aeMmiliuka (rapaHTa,
CTpaxoBLUMKA), BKIOYas MUMYLLECTBO, NepedaHHoe B 3anor B [pynny;

o noboe obpemeHeHe MMyLLecTBa 3aeMLumKa (3anor, apeHgHasa nnaTa, TpacToBoe ynpasrieHne U
T.4.) 6e3 nuceMeHHoro cornacus pynnel, ecny oHo TpebyeTcs;

. noBpeXaeHne unu yrpaTta nony4eHHoro obecneyeHus;

. noteps TPYAOCMOCOBHOCTM MNM CMepTb 3aeMiluimka (rapaHTa, CTpaxoBlLUMKa) WNv BRnagenbLa

KOMMaHun (koTopoMy npuHaanexut 6onee 50% akuMOHepHOro KanuTana);

. U3MEHeHne MecTa XuTenbcTBa M (Mnu) mecta paboTbl 3aemwimka (rapaHTa, CTpaxoBLiuka) 6e3
NMCbMEHHOro yBeaoMMeHus B agpec [pynnbl;

o Hannyne JOCTOBEPHOM MHAOPMaLMU O TOM, YTO 3aeMLUMK (rapaHT, CTPaxoBLUMK) UM Briagenewy
KOoMMaHuu (KoTopomy npuHagnexut 6onee 50% akuMOHEpPHOro KanuTana) He AOCTYMNeH AMs CBA3U
U1 HaXo4uIIcAa 3a rpaHvuen 6onblue ogHOro roaa;

. 3aeMLmK (rapaHT, CTPaxoBLUMK) UMM BRagernewl komnaHuu (Kotopomy npuHagnexut 6onee 50%
aKUMOHEepHOro KanuTtana) HaxoauTcs B TIOPEMHOM 3aKMo4eHUn nnm bbin apecToBaH;

. npekpawieHne nnn nsmeHeHne smga KommepquKon AeATenNbHOCTU 3aeMLUunKa.

Mpepnonaraemeln nepuof  MeXAay BO3HUKHOBEHWEM YObITKa W €ero BbISIBNEHUMEM onpegensiert
PYKOBOACTBO MO KaXAOMY BbISIBIEHHOMY MOPTEN0 Ha OCHOBE aHanu3a AaHHbIX 3a NpoLusble nepuoapi.
B uensix coBokynmHOW oOuUEHKM obBecueHeHusi OUHAHCOBbLIE aKTWBbI TPYNMNUMPYTCS MO aHanornyHbIM
XapakTepucTMkaM KpeaMTHOro pucka. OTW XapaKTepUCTUKU OTHOCHATCS K OLeHke Oyaylumx OeHEXHbIX
MOTOKOB ANsi TPynn TakuUX akTMBOB W CBWAETENbCTBYOT O CNocobHOCTM aebutopa noracutb Bce
NpUYMTaloLLMECs CyMMbl B COOTBETCTBMM C [OrOBOPHbLIMW YCIOBUSIMU B OTHOLLEHWW OLEHUBAEMbIX
aKTVBOB.

Byoywime peHexHble MOTOKM B rpynne (OUHAHCOBLIX aKTMBOB, KOTOPbIE COBOKYMHO OLIEHMBAOTCH Ha
npeamMeTt obeclLeHeHusl, onpeaensitoTcs Ha OCHOBE NpPedyCMOTPEHHbIX LOrOBOPOM AEHEXHbLIX MOTOKOB,
CBSi3aHHbIX C [aHHbIMM aKTUBaMW, U Ha OCHOBE OfbiTa PYKOBOACTBA B OTHOLWEHUM OGHLEMOB
NPOCPOYEHHON 3a0MKEHHOCTU, KOTOpasi BO3HWKHET B pe3yribTaTe MpoLUfbIX COObITUI yObITKa, a Takke
06 ycneLHoCTU BO3MELLEHUS NMPOCPOYEHHOWN 3a40MKEHHOCTU. OnbIT NPOLLMbIX NET KOPPEeKTUpYyeTCcs Ha
OCHOBaHUM TEKYLLMX Habnogaembix AaHHbIX AMS OTPaXeHWs1 BO3AEWCTBUSI TEKYLLUX YCMOBUA, KOTOpPble
He MOBMUSINW Ha NpeaLecTBYOLLME NePUOAbl, a Takke ANs yCTpaHeHus adhdekTa NpoLUnbIX COObITUN, He
CYLLIECTBYIOLLMX B TEKYLLEM Neproe.

Ecnun ycnosusa obecueHeHHOro (hMHaAHCOBOro akTnBa, OTpaXKaemMoro no amopTU3MPOBAHHOW CTOMMOCTH,
nepecMaTpmBaloTCs UM U3MEHSAIOTCA  KakuM-Nnbo MHbIM obpa3om B CBA3M C  (PUHAHCOBLIMM
TPYOHOCTAMMU  3aeMiiMka WM 3MuTeHTa, obecueHeHve onpedensdeTtcs C  MCMNOMb30BaHUEM
nepBoHa4anbHON 3(EeKTUBHON MPOLEHTHOW CTaBkM [0 U3MeHeHus ycrnoBui. [locne aToro
npekpaLiaeTca npM3HaHne pMHaHCOBOrO akTMBa, YCrOBMUS KOTOPOro Obinn NepecMoTpeHbl, U NPU3HaeTcs
HOBbI aKTMB MO CMpaBeAfMBOM CTOMMOCTW, HO TOMbKO €CMM PUCKM U BbIFOAbl, CBA3aHHbIE C OAHHbLIM
aKTMBOM, 3HAYMTEINbHO W3MEHUNUCb. JTO, Kak NpaBuro, NOATBEPXKAAETCHA 3HAYMTENbHOW pasHULEn
MeXxay NpMBeAEeHHOW CTOMMOCTbIO NepPBOHaYarnbHbIX M HOBbIX OXMAAEMbIX AEHEXHbBIX MOTOKOB.

YObITKM OT oDecLeHeHnsa Bcerga nNpu3HalTCs NyTeM CO3[4aHus cyeTa OLLEHOYHOro pesepsa B pa3Mepe,
Heo6XxooMMOM ONs CHWXKEHUss 6anaHCOBOM CTOMMOCTM akTMBa [0 NPUBELEHHOW CTOMMOCTU OXUOAEeMbIX
AEHexXHbIX NMOTOKOB (KOTOopas He BknioyaeT B cebs Oyaywime kpeautHble yObITKM, KOTOpbIE B HACTOsLee
BpEMS elle He OblM MNOHECEHbl), OUCKOHTUPOBAHHBIX C  UCMOSIb30BaHMEM MepBOHAYasbHOM
3a(ppeKkTUBHON NPOLIEHTHOM CTaBKM MO JaHHOMY akTuBy. PacyeT mpvBegeHHOW CTOMMOCTM pacyeTHbIX
Oyaywmx OeHEeXHbIX MOTOKOB (PMHAHCOBOrO akTvBa, 0OEecrneyYeHHOro 3arorom, BKIHOYaET OeHEXHble
NMOTOKW, KOTOpble MOryT BO3HWUKHYTb B pe3ynbTaTte oOpalleHus B3bICKaHWs Ha NpegmeT 3arora, 3a
BbIYETOM 3aTpaT Ha nosnlydeHne u npogaxy obecneyeHuss, HE3aBUCMMO OT CTENeHW BepOATHOCTM
oOpalleHnst B3bICKaHMs Ha NpeaMeT 3ariora.
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Ecnn B nocnegywoowem nepuoge cymMma OBECLEHEHUSI CHUXKAETCS, U 3TO CHWXKEHWE MOXeT ObITb
OOBEKTMBHO OTHECEHO K COObITMIO, HACTynuBLUEMY MOCMe Mpu3HaHuWs obecleHeHus (Kak, Hanpumep,
MOBLILLEHWE KPEOWUTHOrO penTuHra pnebuTtopa), TO paHee OTpaXeHHbI YObITOK OT obecueHeHus
BOCCTaHaBNMBancss nocpeacTBOM KOPPEKTUPOBKM CO30aHHOMO CYeTa OLEHOYHOro pesepBa u4epes
npubbink unu yobITOK 3a rog.

AKTMBLI, peanu3aumsa KOTOPbIX HEBO3MOXHA, B TOM YMCIE€ HAYUCNEHHbIE MPOLEHTbI, N B OTHOLLUEHUN
KOTOpbIX 3aBeplleHbl BCe Heobxoaumble npoueaypbl C  Uenbio  BO3MELeHWs U onpeaeneHa
OKOHYaTenbHas cymMma ybbITka, CMUCBIBAIOTCA 3a cyeT ChopMMPOBAHHOrO pesepBa nofa obecLeHeHue.
Heobxoaumblie npouedypbl MO B3bICKAHWIO akTUBa BKNtoYalT: (i) oOTnpaBka yBEAOMMEHWS O
HeobXxooMMOCTM MoralleHnst gonra 3aemuuky u nopydutento, (i) npoBegeHMe neperoBOpoB C
PYKOBOACTBOM M COOCTBEHHMKAMM KOMMNaHUM 3aeMLUmKa, (iii) npoBeaeHne aHanuaa NMKBUAHOCTM akTUBOB
3aeMLiMKa, Ha KOTOpble MOXET ObITb HaNOXEeHO B3blCKaHWE B LENsiX MorawleHust 3agoShkeHHoCTH, (iv)
aHanua ycrioBui 3anora umyLlecTea, (v) nogada UCKOB B cyaebHoM nopsigke, v (vi) npogaxa nmyliecTsa,
Ha KoTopoe ObiNo HanoXeHo B3bickaHue. KpeguTbl dmsmyeckum nuuam cnvceiBatotcsa vyepe3 540 aHen
OTCYTCTBMS Nnartexa.

Mocnepylollee BOCCTAHOBMEHNE paHee CNMCAHHbIX CYyMM OTHOCUTCA Ha pe3epB nog obecueHeHue
KpeauTHoro nopTdens B npubbinu nnu ybbiTke 3a rog.

O6s3amenibcmea kpedumHo20 xapakmepa. B xope Tekylwlen gestenbHocTu pynna npuHUMMaeT Ha
cebsa obsizaTenbCTBa KPEAMTHOTO XapakTepa, BKMYas akkpeauTuBbl W DMHAHCOBbLIE rapaHTUW.
®PunHaHCOBbIE rapaHTMu npeacTtasnsAT cobor 6e30T3biBHbIE 0683aTENbCTBA OCYLLECTBNATL MnaTexu B
Crnyyae HeBbINOMHEHWS KIMEHTOM CBOUX 0053aTenbCTB neped TPeTbMMWU CTOPOHaMW, W MOOBEPXeHbl
TaKoMy e KpeAMTHOMY PUCKY, Kak u kpeauTbl. Obs3aTenscTBa KpeaUTHOro xapaktepa nepBoHavarnbHO
oTpaxalwTcd No CnNpaBeAnvBOA CTOMMOCTW, NOATBEPXKOEHHOW, KaK NpaBuriio, CyMMOMN MOSy4eHHOro
BO3HarpaxxgeHus. [laHHas cymma amopTusMpyeTcs fMHENHbIM MeTOAOM B TeYeHue Cpoka AencTBUS
obgasatenbCcTBa, 3a MWCKYeHneM obs3atenbcTBa NO NpefoCTaBMEHWO KpeauToB, B Cryyae, ecnu
cyllecTByeT BEPOSATHOCTb TOro, 4To [pynna 3akmovnMT KOHKpPeTHOe KpeauWTHOe corfaiwleHne n He byaet
nnaHMpoBaTb peanusauuio Kpeguta B TeYeHWe KOPOTKOro rnepuoga nocrne ero npefoCcTaBreHust; Takme
KOMUCCUOHHbIE 0X0Abl, CBA3aHHblE C 00A3aTeNbCTBOM MO NPEAOCTaBEHUIO KPeaUTOB, YYMTbIBAKOTCS
Kak goxogbl Oyaywmx nepvodoB UM BKMOYalTCs B OanaHCOBYHD CTOMMOCTb  kpeguta npu
nepBOHaYanbLHOM Npu3HaHuW. B KoHUe kaxaoro oTyeTHOro nepuoga obsizaTensbcTBa OLEHMBAKOTCS MO
Haubonblle U3 cnegylowmux cymm: (i) HeaMOpTM3MPOBAHHOIO OCTaTka CYyMMbl Ha MOMEHT
nepBOHaYanbLHOro NpuaHaHusi; u (i) Hauny4ylwen oueHKM 3aTpaTt, HeoOXOoOUMbIX AN YperynupoBaHus
obs3aTenbCcTBa NO COCTOSIHWMIO Ha KOHEL, KaXdoro OTYETHOro nepuoga. OTU OLEHKM BbINOSHATCA C
y4eToM OMbiTa aHanorMyHbIX Onepauuin Wn UCTOpPUM MpownbiX YObLITKOB, W MNOATBEpPXAarTCs
npodpeccrmoHanbHbIM Cy>KOeHWEM PyKOBOACTBA.

MHeecmuuuu, umerwuwuecss e Hau4duu ons npoda)ku ,D,aHHaFl KaTteropumda BKIo4aeT UHBECTUUUWN,
KOTOpble prnna HaMepeHa yaepXuBaTb B TeYeHUe HeonpenesieHHoro nepuoga BpemMeHU U KOTopble
MoryTt ObITb npoaaHbl B Clyd4ae BO3HUKHOBEHUA I'IOTpe6HOCTVI no nogaepXaHuto NMUKBUOAHOCTU Unn B
pe3ynbTate UIMEHEHUA NPOLEHTHbIX CTaBoOK, 0BMEHHbIX KypCoOB WM  PbIHOYHbIX LEH. prnna
Knaccmcbmu,mpyeT MHBECTULUMN KaK MMeloLnecd B Hanndmm gna npoaaxu Ha gaty ux np|/|06peTeHv|ﬂ.

VHBecTuuumn, mMmerwmeca B HanuuuuM 4518 NpoAdaku, YYUTbIBAKOTCA MO CnpaBeasiMBoON CTOMMOCTW.
MpoueHTHbIM Ooxo4 NO [OMroBbiM LEHHbIM Oymaram, MMeEWMMCS B HanuuMuM Ang MNpoAaxu,
paccynTbiBaeTCA Ha OCHOBe MeToda 3(PeKTMBHOW NPOLLEHTHOM CTaBKM W OTpakaeTcs B CocTaBe
npubbINM Unu yébiTka 3a rod. AvBuaeHAbl NO LONEBLIM UHCTPYMEHTaAM, MMEKLMMCSA B HanuyuumM Ans
NpoAaxu, OTpaxalTcs B cocTaBe NpudbINM unu ybbiTka 3a rog, B MOMEHT YCTaHOBMNEHWs npasa [pynnbl
Ha nonyyeHwe BbINMaTbl U NPU YCMOBUMU CYLLECTBOBaHWS BEPOSATHOCTU nonyyeHus aueuaeHaos. Bcee
ocCTanbHble KOMMOHEHTbl W3MEHEeHUs CrnpaBeifiMBON CTOMMOCTM OTpaxalTcsi B COCTaBe Mpo4yero
COBOKYMHOro Jo0xo4a [0 MOMEHTa MpeKpalleHusi Npu3HaHWs MHBECTULMU UMM ee ODecLieHeHus, npwu
3TOM HakomfieHHasi NpubbINb UNN YObITOK NEPEHOCATCA M3 KaTeropuy NpoYero COBOKYMHOIO AOXOo4a B
NpubbINb unun yobITOK 3a roA.
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YObITKM OT 0becLeHeHns NpusHaoTCa B NpUbLINM unu youiTke N0 Mepe MX BO3HMKHOBEHMS B pe3ynbTaTe
ofHoro nnu 6onee cobbITU («COOBLITUI YObITKaY»), MPOU3OLLEALLNX NOCIe NEPBOHAYANbHOrO NPU3HaHUS.
CyLiecTBeHHOE UnNu AnuUTenbHOE CHWXKEHNE cnpaBeaiMBo CTOMMOCTU JONEBOW LeHHOoW Bymarn Huxe ee
nepBOHaYanbHOW CTOMMOCTU $BNSIETCA Npu3HakoM ee obecueHeHus. HakonneHHbli ybbITOK OT
obecueHeHus, onpedeneHHbIi Kak pasHuba Mexay CTOMMOCTbIO  MpuobpeTeHns U Tekyluen
crnpaBegsiMBON CTOMMOCTbIO 3a BblMETOM YObITKa OT OOECLEeHEeHWs OaHHOrO aKTMBa, KOTOpbIN Obin
nepBoHa4anbHO MpuU3HaH B Npubbiny M yObITKE, NEPEHOCUTCA M3 KaTeropum npodero COBOKYMHOro
goxoga B npubbinib MM YObITOK 3a rod. YObITkM OT obecueHeHWs [ONEBbIX WMHCTPYMEHTOB He
BOCCTaHaBMNMBAKOTCA, a Nocrneaylolmne 4oxXo4bl OTpaXalTCca B COCTaBe NPoYero COBOKYMHOro Aoxoaa.
Ecnn B nocneaywouwem OTY4ETHOM Mepuode CrnpaBefnvBasi CTOMMOCTb [JOMFOBOr0 WHCTPYMEHTa,
OTHECEHHOTrO K KaTeropum «MMerLLMecs B HanMumm ansa Nnpoaaxun», yBeNMUMBaETCs, U Takoe yBenuyeHne
MOXeT ObITb OOBLEKTMBHO OTHECEHO K COObITWIO, Mpou3oweflwemMy focrne npusaHaHus YOblTka OT
obecueHeHuns B Npmbbinu unu yobiTke, TO YObITOK OT obecLeHeHnss BOCCTaHaBNMBaeTcs vyepes npmbbinb
unu ybbITOK 3a rog.

NHeecmuyuu, oyeHusaembie No crpasednueoli cmouMocmu 4Yepe3 nNpubbiib unu y6bimok npu
nepeoHayvaslbHOM npu3HaHuu. VIHBeCTUUMM, OLEeHMBaemble MO ChpaBeasiMBOM CTOMMOCTM Yepes
npubbinb unNu YObITOK, BKMOYaOT LUEHHble Oymarn, KOTopble MNpU NepBOHAYanbHOM MPU3HaAHWUM
OKOHYaTenbHO OTHOCHATCA K 3TOW KaTeropum TONbKO B TOM crnyvae, ecnu (a) Takas krnaccudukaums
YCTpaHsIeT WM CYLLECTBEHHO YMEHbLUAEeT HECOOTBETCTBMS B y4yeTe, KOTOpble B MPOTMBHOM Cly4yae
BO3HMWKNM Obl B pe3ynbTaTe OLEHK/N aKTUBOB U 0683aTenbCTB UM NPU3HaHNSA COOTBETCTBYIOLLMX 4OXOA0B
N pacxodoB C MUCMONb30BaHUEM pa3sHbiXx MeTogos; unu (b) ynpasneHune rpynnon oMHaHCOBbLIX aKTMBOB,
hrHaHCOBbIX 0653aTENbCTB MU TEX U APYINX, a TakkKe oueHKa MX 3PdeKTMBHOCTM OCYLLECTBMAAIOTCA Ha
OCHOBE CnpaBeasiMBoON CTOMMOCTM B COOTBETCTBUW C [OOKYMEHTarbHO 3aKpenfnieHHoW cTpaTternen
ynpasfeHns puckamyv W WMHBECTULMOHHOW cTpaTternen, n nHhopmauus o6 3ToW OCHOBE perynsipHo
pacKpbiBaeTCs U nepecMaTpmBaeTCsi PyKOBOOCTBOM.

UHeecmuyuoHHble ueHHble 6ymazu, ydepxueaemMble G0 nozaweHust B aTy rpynny BknovaroTcs
KOTMPYEMblE HEMNpou3BOAHbIE (PMHAHCOBbIE aKkTUBbl C  (PUKCUMPOBAHHBIMW WAW  OMNpPeaenUMMbIMU
BbiNniaTaMn 1 UKCMPOBaHHBLIM CPOKOM MoralleHus, koTopble 'pynna nrnaHupyeT U MOXeT yaepXuBaTb
[0 noraileHusi. PykoBOACTBO KnaccuuuMpyeT MHBECTULIMOHHbIE LieHHble Bymaru, yaepxuBaemble [0
noralieHusi, B MOMEHT MepBOHAaYanbHOro NPU3HaHUS U NepecMaTpuBaeT 3Ty KnaccudukaLuio Ha KoHeL,
Kakdoro OT4yeTHoro nepuoga. MHBECTULMOHHble LeHHble Oymaru, yaoepXuBaemble [0 MNorawleHus,
OTpaxkatoTcsi N0 aMOPTU3UPOBAHHON CTOUMOCTMU.

lMpu3HaHue doxodoe u pacxodoe. [poLeHTHbIE JOX0Abl U pacxobl N0 BCEM AOMTOBbIM MHCTPYMEHTaM
oTpaxalTca B NpubbiNM unu ybbITke 3a rog No MeToAy HauyUCneHust C UCMOoNb3oBaHMEM MeToaa
3(P(PEKTUBHOM MPOLEHTHOM CTaBKW. Takom pacdeT BKMOYaeT B MPOLEHTHble AOXOAbl U pacxodbl Bce
KOMUCCMM WU BbINMATbl, YMAMayeHHble W MOSyYEeHHble CTOPOHaMW [OroBopa W CoCTaBngawLme
HEOTbEMIEMYIO YacTb 3(P(EKTMBHON MPOLEHTHOW CTaBKW, 3aTpaTbl MO CAENKe, a Takke BCE Mnpoyune
NPEMUN NN CKNTKW.

Komucenu, oTHocsilumecs kK 3ppeKTUBHOWM NPOLEHTHOW CTaBKe, BKIMHOYAKT KOMUCCUM, MOMYyYEHHbIE UMK
ynnayeHHble opraHu3aumen B CBs3n ¢ (ooOpMMpPOBaHMEM UMK NpuobpeTeHnem UHAHCOBOrO akTMBa WIu
BbINYCKOM (DMHAHCOBOro 06si3aTenbcTBa (HanpuMep, KOMUCCUMOHHBLIE 3@ OLIEHKY KpeAMTOCMOCOBGHOCTY,
OLEHKY MWInU y4yeT rapaHTui unu obecneyveHnsi, 3a YyperynupoBaHWe YCIOBUIA NpPefoCTaBlEHUs
WHCTPYMEHTa 1 3a 06paboTKy AOKYMEHTOB Mo caenke). KoMUCCUMOHHbIE 32 06513aTenbCTBO, NOMYyYEHHbIE
lpynno# 3a npegocTaBneHWe KPeauTOB MO PbIHOYHBIM CTaBKaM, SBMSIOTCS HEOTbEMIIEMOW 4acTblo
3ahEKTUBHON MNPOLEHTHOM CTaBKW, €CNU CYLUeCTBYeT BEpPOSiTHOCTb Toro, 4Yto [pynna 3aknouut
KOHKPETHOE KpeauTHOE COrnalleHne u He NnaHupyeT MpoAaxy Kpeauta B TeYeHMe KOPOTKOro nepuoga
nocne ero npefocrasneHus. [pynna He knaccuduumpyeT 06a3aTenbCTBO MO NPeaoCTaBeHN0 3aiima
Kak mHaHcoBOe 00s513aTenbCTBO, OLEHMBaemoe MO CrpaBenfiMBON CTOMMOCTM Yepes Mpubbinb unu
yObITOK.

AreHTCKasi KOMWUCCUA 3a MpuUcoedvHEeHMe K CTPaxoBOW Mporpamme MpeacTaBnsieT coboi KOMMUCCUIO,
3apaboTaHHyto [pynnoii Ha dakTudeckme paTbl Hayana [EeWCTBMS COOTBETCTBYIOLLMX CTPaxXoBbIX
nonucos. MpuobpeTeHne CTPaxoBOro rnonuca KnveHTamy He ABMseTca npeaBapuTernbHbIM YCroBUEM
BblJauu KpeauTa, He BINUSIET Ha YCNOBUS KpeauTa, W, cnegoBaTerbHO, areHTckas Kommuccust 3a
NPUCOeAMHEHNE K CTPaxoBOW Mporpamme He BKMo4YaeTcs B 3(M(EKTUBHYH MPOLIEHTHYIO CTaBKy MO
KpeauTy 1 NpusHaeTcsl B COCTaBe KOMWCCUOHHOMO JOX0o4a.
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B cnyyae ecnu BO3HMKAET COMHEHME B CBOEBPEMEHHOM MOralleHWM BblAaHHbIX KPEAMTOB U MPOYUX
AOMroBbIX WHCTPYMEHTOB, OHM CMWCbIBAOTCA [0 BO3MELLAaeMON CTOMMOCTM C MNocneayrLmMM
OTPaXeHMEM MPOLIEHTHOro [goxoda Ha ocHoBe 3(EeKTUBHOM CTaBKM MNpOLEHTa, KoTopas
ncnosnb3oBanacb AnNA AUCKOHTUPOBaAHUA 6yp,yLLI,VIX OEHeXHbIX NOTOKOB C LUEeNblo onpeneneHnda CyMMbI
obecLieHeHus.

Bce npoyne KOMUCCUOHHbIE AOXOAbl, MPOYME AOXOAbI U MPOYME PacXOAbl, Kak NpaBurio, OTpaxarTcs no
MEeTOody HaYMCMEHUs B 3aBMCMMOCTM OT CTEMEHWN 3aBEPLUEHHOCTU KOHKPETHOW CAenku, onpeaensemMon
Kak gons akTM4Yecku oOkasaHHouW ycnyru B obwem ob6beme ycnyr, KOTOpble AOMMKHbl ObITb
npepoctasneHbl. Komucens 3a CMHAMUMPOBAHHbLIE KpeauTbl OTpaxaeTcs Kak Aoxoh, Korga onepauus
CMHAMLMPOBaHNS 3aBepLueHa, u pynna He ocTtaBuna cebe YacTb KpeAMTHOrO nakeTta, unu koraa pynna
ocTaBuna cebe 4acTb naketa no Tou xe 3PdPEeKTUBHOW CTaBke MpoLEeHTa, YTO WU ApYyrue Y4acTHUKU
CAenku.

KomunccmoHHble goxodbl no opraHun3auunnm caeriok ana TpeTbux CTOPOH, Hanpumep, an06peTeHMe
KpeauToB, akumn n Apyrnx LUeHHbIX 6ymar UM nNoKynka wuin npopgaxa KOMMNaHuM, noJsty4eHHble Nnpu
COBepLUEeHNN YKa3aHHbIX OI'IGpGLI,MVI, OTpaxakoTcA No 3aBepLUeHNN COETTKA.

KomMuccuoHHble [oxoabl MO yNpaBreHWio UHBECTULMOHHBLIM MOPTdENeM U Mpoyne ynpaBrieH4YecKkne u
KOHCYNbTaLMOHHbIE YCMyrM OTpaXKalTCs B COOTBETCTBUM C YCMOBUSIMW [JOrOBOPOB OO OKasaHwuu ycnyr,
Kak npasurio, NponopuMOHanbHO 3aTpavyeHHOMY BpeMeHu. KOMUCCUOHHbIE 3a ynpaBneHue akTuBamu
WHBECTULMOHHBIX POHOB OTpaXkarTCsi B TEYEHNE Neproa okasaHusl AaHHOW ycnyru. OTOT e NpuHLMN
NPUMEHSETCA B OTHOLUEHUW YCMyr, CBSI3@HHbIX C YNpaBfeHWEeM WUMYLLECTBOM, (UHAHCOBbLIM
nnaHMpoBaHWEM, U B OTHOLLEHWUM OENO3UTAPHBIX YCIYr, KOTOPblE OKa3blBaOTCSA HA MNOCTOSIHHOW OCHOBE B
TeYeHne NPOAOIIKUTENBHOIO Nepruoaa BpEMEHMU.
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