ExeHepnenbHbIV panpgxect

KopnopatuBHasa oT4eTHOCTb He cMOrna B360ApUTb POCCUNCKUNA PbIHOK

Poccuinckui pbIHOK akLMi npoBen Heaento B aHabuose. NHaekcy Mocbupxu B TedyeHne Bcew Hegenu
©anaHcmpoBarn TO YyTb HWXe, TO YyTb Bblle oTMeTKM 2 900 NyHKTOB, 1 B NATHULYY BEYEPOM, CYAsi MO BCEMY,
rOTOBUTCS 3aBEPLUNTb NATUAHEBKY Ha ONvKHMX nogcTynax K atomy pybexy (IMOEX -0,61% a/a, -0,18% H/H;
@ 2 895). O6beMbl TOProB BCIO HeAEN0 BapbMpoBanu B guanasoHe okono 35-40 mnpg py6. B AeHb, 1 NuLlb
B MSATHULY HEMHOro nogpocnu — go 6onee 60 mnpa py6. ¢ yyeTom ytpeHHen ceccun (IMOEX2) Ha momeHT
noaroToBkM Hallero ob3opa. B TeueHne Hegenu GbINO MHOrO KOPNopaTMBHOM OTYETHOCTU, HO BOMbLLIOIO
BreYaTieHNs Ha PbIHOK OHa B OCHOBHOM He npou3serna. B yeTBepr MHBECTOPOB pa3ovapoBanu nokasaTtenmu
Meuyena n PeHeccaHc CTpaxoBaHusi, KOTOpble B UTOre okasanucb rnaBHbIMK ayTcangepamu no mutoram
Hegenu (MTLR -7,8% H/H; RENI -5,8% H/H). B nsaTHUULY B nuaepbl BbIGUNNCL Takne MHAEKCHLIE TSHXENOBECHI
kak LKOH (+1,87% g/a, +1,05% H/H) n GAZP (+1,78% go/a, +2,36% H/H), kKOTOpble 3aMeTHO nogaepxanu
PbIHOK B LIENIOM, XOTSl UX AMHAMWUKY MO UTOram Hegdenu Henb3s HaseaTb 0cobo Bblgatollericsi. Ha oueHky
Jlykona no3WMTUBHO MOBIUANO peLleHMe MEHEMKMEHTa MoracuTb 76 MITH KBa3uMKa3HAYeMCKUX akuun, a
"asnpomy foGaBWnM NpuBRNeEKaTenbLHOCTU 3asBNeHNs npeactasuTene Kpemns o Tom, 4To BO BpeMsA BU3UTA
Bnagumunpa lMytuHa B MNekMH pykoBOACTBO Kopropauuu cobrpaeTcsa noanucaTb «BaXKHbIE COrnalleHus»
KuTanckumu napTtHepamu. Kypc pybna otHocuTenbHo pgonnapa CLUA 3a Hegento CylweCcTBEHHO He
N3MEHUIICS — POCCUIACKas BantoTa npmbasuna B LLIEHe MEHee MOoNnNpoLeHTa, yaepXaBLUnCb BONN3N OTMETKM
80 py6. 3a gonnap.
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OuHamuka knro4veBbIX UHAUKATOPOB, %
3HauveHue | AuHamuka | C Havana

H/H roaa
IMOEX 2,917.86 -0.20% 0.28%
S&P 500 6,377.63 0.54% 10.55%
Nasdaq 21,398.98 0.97% 12.40%
Dow Jones 44,127.71 0.01% 7.27%
StoxxEuro 600 546.64 -1.64% 8.77%
Nikkei 41,820.48 0.20% 7.08%
Hang Seng 24,858.82 -1.03% 25.01%
CSl 300 4,104.97 2.71% 14.28%
Brent 66.27 0.85% -9.18%
a3, Dutch TTF 32.345 -5.56% -35.14%
Meab 9,748.90 1.34% 13.04%
3onoto (XAU) 3,389.37 1.35% 30.25%
2-neTH. UST** 3.756 -1.33% -14.10%
10-neTH. UST** 4.283 -0.78% -7.59%
USD/RUB 79.9942 -0.24% -29.20%
DXY 98.22 0.35% -9.61%

UemodyHuk: Investing.com
* [NocnedHsis ueHa Ha 29.08.2025

OuHamuka akuun, %

Komnanus OvHamuka H/H, %
MD Medical Group, FaAP 9.9%
BCMMNO-ABUCMA, akuus 06. 4.6%
Pycluapo, akuus 06. 3.9%
HOBAT3K, akuus 06. 3.4%
PocTenekom, akuums o06. 2.9%
TaTHe hTb, akums 06. -4.1%
Byw XonguHr, akuus 06. -4.4%
Cerexa pynn, akuus 06. -5.5%
PeHeccaHc CTpaxoBaHue, akuus 06. -5.8%
Meuen, akuus 06. -7.8%

UemodyHuk: Investing.com
* MNocnedHsis ueHa Ha 29.08.2025



HavyanbHuK ynpaBneHmnsa Akuum

Bsayecnas CaBuuKumn vsavitskiy@alfabank.ru

HavyanbHuK ynpaBneHuss AHaNnUTUKn

Bopwuc KpacHoxeHoB

bkrasnozhenov@alfabank.ru

KoHTaKTbI

Makpo3akoHOMUKa

Hatanuna Opnosa, Ph.D. norlova@alfabank.ru

Banepus Kobsik vkobyak@alfabank.ru

JonroBon pbIHOK

Mapwus PagyeHrko mgradchenko@alfabank.ru

CTtparernsi no BanOTHOMY PbIHKY

N NPOUEeHTHbIM CTaBKaM

Huknta Eypos neurov@alfabank.ru

OTtpacneBasi aHanUTUKa
HepBuxumocTtb

WpuHa domknHa ifomkina@alfabank.ru

MoTpebutenbckum

EkatepuHa Tysukosa etuzikova@alfabank.ru
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OmwnTpuia MpoTac dprotas@alfabank.ru
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MeTtannbi n ropHas HOGI:I‘-Ia

Bopuc KpacHoxeHoB
KOnua ToncTbix

Enusaseta [artepeBa

Hedtb 1 a3
Hukuta BnoxuH

Enusaseta [errapesa

MoTpebutensckun
EBrenuin Kunuuc

Onecsi BopobbeBa

jwalsh@alfabank.ru

bkrasnozhenov@alfabank.ru

yatolstyh@alfabank.ru

edegtyareva@alfabank.ru

nblokhin2@alfabank.ru

edegtyareva@alfabank.ru

ekipnis@alfabank.ru

oovorobyeva@alfabank.ru

TpaHcnopT, MawunHocTpoeHue, 3gpaBooxpaHeHue

AnacTtacus ErasapsH

aegazaryan@alfabank.ru

HepgBumxumocTb

WpuHa domknHa ifomkina@alfabank.ru

TMT, Cenbckoe u JlecHoe x03-BO

AnHa KypbatoBa akurbatova@alfabank.ru

Onecs BopobbeBa oovorobyeva@alfabank.ru

®duHaHCbI

Esrenun Knnxuc ekipnis@alfabank.ru

®dununn Hukonaes fnikolaev@alfabank.ru

OneKkTpo3HepreTuka
Anactacus ErasapsH aegazaryan@alfabank.ru
PepakTop

Makcum CyxmaHckun msukhmanskiy@alfabank.ru

Cneu. no gaHHbIM/AHaNUTUK

Oennc Oopodees didorofeev@alfabank.ru

MonuHa OpexoBa porekhova@alfabank.ru

ToproBblie onepauun 1 npogaxu (Mockea)
Mpoaaxwu
AnekcaHgp 3opoB azorov@alfabank.ru

AnacTtacus Nontasckas apoltavskaya@alfabank.ru

ToproBble onepauuu

ApTtem benobpos

VBaH Makapos

abelobrov@alfabank.ru

makaroviv@alfabank.ru

PEMNO

Oner Mopo3sos omorozov@alfabank.ru
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© Anbda-baHk, 2025 r. Bce npaBa 3awmieHbl. FeHepanbHasa nuueH3us LB P® Ne 1326 ot 16 01 2015 .

HacTosimin otyeT 1 cogepKalllasca B HeM UHopMaLa ABNAIOTCA UCKMIOUYMTENbHOM COBCTBEHHOCTLIO Anbda-baHka. HecaHKLMOHNPOBaHHOE KOMMpoBaHue, BOCNPON3BOACTBO
1 pacnpocTpaHeHne HaCTOSALLEro MaTepuana, YacTMYHO UK MOMHOCTLIO, B OTCYTCTBUE paspelueHus Anbga-baHka B TMCbMEHHON hopme CTPOro 3anpeLLeHo.

HanHbii maTtepuan npegHasHadeH AO «Anbda-baHk» (ganee — «Anbda-baHk») ana pacnpoctpaHeHus B Poccuiickon ®epepaumn. OH He NpefHa3HavyeH aAng pacnpocTpaHeHus
Ccpean 4YacTHbIX MHBECTOPOB. HecMoTpa Ha TO, YTO NpMBEAEHHasi B AaHHOM MaTepwuane uHgpopmaums nomnyveHa n3 nybnnyHbIX MCTOYHUKOB, KOTOpble MO MHeHMO Anbda-baHka,
SABNATCA HagexHbIMW, Anbga-baHk, ero pykoBoadume v npoume COTPYOHVMKM He AenatT 3asBlEeHUn W He [atoT 3aBEpPEHUN HU B MPSMOW, HUM B KOCBEHHOW dopme,
OTHOCUTENBHO CBOEN OTBETCTBEHHOCTU 32 TOMHOCTb, MOJIHOTY TakoW MHAOPMaLMM U OTCYTCTBUE B AAaHHOM MaTepuane Kakux-nmbo BaxkHbIX cBefeHui. Jliobast nHdopmaums u
nobble cyxaeHusi, NpMBeaeHHbIE B JAaHHOM Martepuarne, MoryT ObiTb u3MeHeHbl 6e3 npegynpexaeHus. Anbga-baHk He JaeT 3aBepeHuin U He 3asBNSET, YTO YNOMSIHYTbIe B
JaHHOM MmaTtepuane ueHHble Oymar w/wnu CcyxaeHus npefgHasHadeHbl Ons Bcex ero nonydarenen. [aHHbIi MaTepuan pacnpoCTpaHAEeTCA MWCKITHYMTENBHO ANS
WHOPMaLMOHHBIX Lienen. PacnpocTpaHeHne OaHHOrO matepuana He SABMsieTCs AeSATENbHOCTbI MO MHBECTULMOHHOMY KOHCYNbTMpoBaHuio. MHdopmauus, npuBegeHHas B
[aHHOM Marepuarne, He SBnseTcs MHOAMBUOYanbHOW WHBECTULMOHHOM pekomMeHpaumen. Anbda-baHk 1M CBsI3aHHbIE C HMM KOMMaHWK, PYKOBOASLIME COTPYAHMKM W npoune
COTPYOHUKM BCEX 3TUX CTPYKTYp, B T.H. Nvua, y4acTByHOLIME B MOATOTOBKE M M34aHWWM OAHHOIO mMaTepuana, MOryT UMEeTb OTHOLUEHWS C MapKeT-MenKkepamu, a MHorga u
BbICTyNnaTb B KA4eCTBE TaKOBbIX, @ TAKKe B Ka4eCTBE KOHCYNbTaHTOB, OpOKEpOB MnM npeactaBuTENE KOMMEPYECKOrO, UM MHBECTULIMOHHOIO 6aHka B OTHOLUEHMU LIEHHbIX
Oymar, (oMHAHCOBBLIX MHCTPYMEHTOB UITM KOMMAHWUIA, YNOMSIHYTLIX B J@aHHOM MaTtepuarne, nmbo BXoauTb B OpraHbl yNpaBreHUs Takmx KomnaHui. LieHHble Bymarn ¢ HomuHanom B
WHOCTPaHHON BarntoTe NogBepXKeHbl KonebaHnsaM BanTHOrO Kypca, KOTopble MOTyT MPUBECTU K CHUXKEHMIO MX CTOMMOCTHU, LIEHbI MM JoxoAda OT BROXeHui B HUX. Kpome Toro,
WHBECTOphLI, BKNagbiBawowme cpeactea B LieHHble bymarn tuna AP, CTOMMOCTb KOTOPbIX M3MEHSIETCA B 3aBUCUMOCTU OT Kypca MHOCTPaHHbLIX BantoT, NPUHMMAalOT Ha cebs
BantoTHbIN puck. NHBecTuummn B Poccnm n B poccuickme LieHHble Bymarn conpsikeHbl CO 3HaYMTENbHbIM PUCKOM, MO3TOMY MHBECTOPbLI, Npexae 4Yem BKnadbiBaTb CpeacTBa B
Takne Gymaru, OOMKHbI MPOBECTU COBCTBEHHOE UCCRefoBaHUE U U3YyYUTb SKOHOMMYECKME M (DUHAHCOBbIE MOKa3aTenn camocToATenbHO. VIHBECTOpbl AOMKHbI 06CcyauTb Co
CBOUMW (PUHAHCOBBLIMW KOHCYNbTaHTaMWN PUCKW, CBSAI3aHHbIE C Takum npuobpeTteHneM. Anbga-baHk 1 nx godepHue KomnaHum MoryT nybnukoBaTb AaHHLIN MaTepuan B Opyrmx
cTpaHax. MockonbKy pacnpocTpaHeHue OaHHOW NyOnukaumum Ha TeppuTopuM OPYrMx rocygapcTB MOXET OblTb OrpaHMYeHO 3aKOHOM, Nnuua, B YbEM PACMOPSKEHUN OKaKETCA
OaHHbI MaTepuan, OOMKHbI ObITb MHPOPMUPOBAHBI O TaKMX OrPaHNYEHUSAX U cobnogaTe unx. Jllobble cnydam HecobMoaeHNS YKa3aHHbIX OrPaHMYEHUn MOTYT paccMaTpuBaThbCs
KaK HapyLleHWe 3aKoHa O LieHHbIX Bymarax n pyrmx cCoOoTBETCTBYHOLLMX 3aKOHOB, AENACTBYIOLLMX B TOW UM MHOWM CTpaHe.
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